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WHEN HECORDED, RETURN TC:

FIRST CHICAGO NBD MORTGAGE COMPANY
ATTN:1 LOAN REVIEW,

F.O0. BOX 7035

TROY, MI 48007-9865

FREFPARED BY:
VALERIE PEARSON

1901 & MEYERS
OMAXBROCK TERTALE, IL 60181

{Spnee Above This Line For Recording Hata]
MORTGAGE 0

3435625

THIS MORTOAGE ("Sceurily Instiument”) is givenon OCTCBER 30, 1997 . The morigagor is
SUSAN M SAUDER AN UNMARRIED WOMAN

{("Borrewer”). This Sceurity Instrument is givento  FIRST CHICAGO NBD MORTGAGE COMPANY,

)
which is organized and existing under the fuws of THE SW30% OF DELAWARE ,nd whose
adlress s 900 TOWER DRIVE, TROY, HI 40098

(“Landee?y; Borrower owes Lender the principal sum of
ONE HUNDRED SIXTEEN THOUSAND AND 00/100

' Dollurs (U.S. § 116, 000,00 ). This debt is evidenced by Borrower's ficte dated the snme date as this Security
NS Instrument ("Note"), which provides for monthly payments, with te full debt, i@ sonpaid varlier, doe and payable on
~5 NOVEMBER 01, 2027 . ‘This Seeurily Instrument seeures (o Lemder(o) the repayment of the dein

evideneed by the Note, with interest, und all renewnls, extensions and madifications orine Note; (b) the payment of ull
3 other sums, with interest, advanced under puragraph 7 to proteet the seearity of this Seewily Instrament; and (c)
the performance of Borrower's covenints il agreements under this Security lostrument st the Note, For this
purpose, Borrower does herehy mortguge, grant und convey 1o Lender the following deseribed-propenty Jocated in
® VILLAGE OF PALATINE, COOK County, llinois:
SEE ATTACHED LEGAL

[
e
«

PERMANENT INDEX NUMBER: 03-10-307-04G-0000

&
=
po

which his the ldress off 442 AUDURN woODS DR, PALATING [Sireet, Chyl,
linois 60007 [Ahptionde| CPropenty Address”);
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TOGETHER WITH all the improvements now or hereafter erceted ob the propenty, and all easements,
appurtenances, and fixtures now or hereafter a part of (he property. All replacements and additions shall also be covered
by this Security Instrument. Al of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Jawlully seised of the estale hereby conveyed and has the right 10
mortgnge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warmnts and will defend generully the titke 1o the Property against al) claims and demands, suhject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natiopal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note und any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or lo a wrilten waiver by Lender, Borrower shall pay
to Lender on the duy monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
)rcarli; taxes and nssessments which may attain priority over this Seeurity Instrument as a lien on the Property; (b) yearly
Jeasehold paymeris or ground rents on the Property, if any; (¢) yearly bavard or property insurance premiums; {d) yearly
flood insurance presniums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in nceordeics with the provisions of paragraph 8, in licu of the payment of mortgage insurance preniums.
These ilems are called” Eavrow ltems.” Lender may, al any time, collect und hold Funds in an amount not to exceed the
maximum amount a feadce Tor a federally related morigage loan may requise for Borrower's escrow acconni under the
federal Real Estate Seitlement frocedures Acl of 1974 us amended from time to time, 12 U.S.C. Scetion 2601 et seq.
("RESPA”), unless another Jaw that applies to the Funds sets o lesser smount, IF so, Lender may, at any time, collec! and
hold Funds in an amount not to-csceed the lesser amount, Lender may estimule the amount of Funds due on the basis of
Icurrcm duta and reasonable estimates of expenditures of future Escrow liems or otherwise in accordance with applicable

aw,
The Funds shall be held in an institution whose deposits ure insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instiution) or in any Federal Home Loan Bunk. Lender shall apply the Funds to
pay the Escrow ltems, Lender may not charge Gorrorver for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unta-Lender pays Borrower interest on the Funds and applicable law
rmits Lender to make such o churge, However, Lepder may require Borrower (o pay a one-time charge for an
tndependent real estate tax reporting service used by Lerder in connection with this loun, unless applicable law provides
otherwise, Unless an agreement is made or applicable law regqurnes interest to be paid, Lender shall not be required (0 pay
Borrower any interest or carnings on the Funds, Borrower and Leader may agree in writing, bowever, that interest shall
b puid on the Funds. Lender shal) give to Borrower, without charge 'an annual sccounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made, The Funds are pledged as additional
sectrity for all sums secured by this Sceurity Instrument,

I the Funds held by Lender exeeed the amounts permitted to be heid by applicable Taw, Lender shall account (o
Borrower for the excess Funds in sceordunce with the requirements ol apphicabie law. If the amount of the Funds held by
Lender ot upy time is not sufficient 1o pay the Escrow Hems when due, Lender iy <o notify Borrower in writing, and, in
such cnse Borrower shull puy to Lender the amount necessary (o make up the defiaency, Borrower shall make up the
deficieney in ho more than twelve monthly payments, at Lender's sole diseretion.

Upon payment in full of ali sums sceured by this Security Instrument, Lender shal) promnily refund to Borrower any
Funds held by Lender., If, under puragraph 21, Lender shall aeguire or sell the Property, Len der, srior to the acquisition or
sate of the Property, shall upply any Funds held by Lender of the time of acquisition or sale as 1 ¢redit ngainst the swms
seeured by this Sceurity Instrument.

3. Application of Payments, Unless applicable law provides alherwise, all puyments received by Lender under
parngraphs 1 and 2 shall be applicd: {irst, o any prepayment chasges due under the Note; second, 12 amounts pavable
under paragraph 2; third, to interest due; fousth, to principal due; and last, to any lue chasges dise under the Note,

4, Charges; Liens, Borrower shall pay oll tuxes, sssessments, churges, fines and impaositions auributable o the
Property which may witain priority over this Seeurily Instrament, und leaschald payments or ground rems, if any.
Borrower shull pay these obligations in the manner provided in paragraph 2, or if not purd in that manner, Borrower shall
pay them on time directly to the person owed puyment. Borrowser shul) promptly fumish 1o Lender all notices of amounts
to be paid under this puragraph, If Borrawer makes these payments disectly, Bosrower shall prompily fumish to Lender
receipts evidencing the payments,

Borrower shall rmmplly discharge any lien which has priority over this Seeurity Instrament unless Borreaver: (u)
agrees in writing to the paysent of the obligation secured by the lien in o munner aceeplable 1o Lender; (b) contests in
gocd fuith the lien by, or defends aguinst enforcement of the en in, legal proceedings which in the Lender's opinion
operate o prevent the enforcement of the lien; or (¢) seeures fram the holder of the Jien an agreement satisfactory 1o
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Lender subordinming th lien to this Seeurity Instrument, if Lender determines thal uny part of the Property is subjeet Lo
len which may ottwin priority over this Security Instrument, Lender muy give Borrower a notice idenhifying the lien,
Borrower shall satisty the lien or take one or more of the uetions set forth above within 10 days of the giving of
notice,

$. Hozard or Property Insurnnce, Borrower shall keep the improvements now existing or herealter erected on the
Property insured against loss by fire, hazards included within e weem “extended coverage” and any other huzurds,
ineluding floods ar looding, for which Lender requires insuranee, This insurance sheadl be maintained in the amouns m
for the periods that Lender requires. The insurane currier providing the insurance shall he chosen by Borrower subject to
Lender's upproval which shadl not be unreasonably withhekd, I Borrower fuils o taaintuin covernge described ahove,
Lender tuty, ut Lender's option, oblain coveruge to prateet Lender's rights in the Property inaceordunee with parugraph
7.

All insurance policies and renewals shall be aceeptable o Lender und stiall inclade u standard morigage clunse,
Lender shafl have the right to hald the policies and renewals, If Lender requires, Borrower shull promptly give to Lender
all reecipls of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice o the
insuranee earrier and Lender. Lender may make proof of loss if not macde promplly by Borrower.

Unless Lendzr and Borrower otherwise agree in writing, insurance proceeds shall be applied to restaration or repair
of the Property-aamaged, il the restoralion or repair is cconomically feusible and Lendet's security is not lessened, I the
restoration or repady is ot ceonomically feasible or Lender's seeurity would be lessened, the insurunce proceeds shall be
applice to the sums Seeared by this Sceurity Instrument, whether or not then due, with any exeess poid to Borrower. I
Borrowut abanddans the Pranenly, or does not answer within 30 days o notiee from Lender that the insuranee carrier hus
offered 10 setide a caim, thea. Lender may colleet the insurance proceeds, Lender muy use tie rmcccds lr repair or
restore the Property or to pay stins sucurccrhy this Seeurity Instrument, whether or not then due, The 30-day period will
begin when the notice is gven,

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to prineipal shall not extend or
postpone the due date of the monthly paviaents referred Lo in paragraphs | and 2 or change the amount of the payments, I
under puragraph 21 the Propenty is acquired by, Lender, Borrower's right to any insurance policies and procecds resulting
from damage 1o the Properly prior lo the seauisition shall puss to Lender (o the extent of the sums secured by this
Sceurity Instrument immediately prior to the deouisition,

6. Occupuncy, Preservaiion, Malntenante ard Protection of the Property; Borrower's Lonn Application;
Lenscholds. Bortower shall occupy, establish, andse the Property as Bortower's prineipul residence within sixty doys
alter the cxecution of this Sceurity Instrument and stallcontinue to oceupy the Property as Borrower's principal
residence for al least one year after the date of oceupaney,pless Lender otherwise ugrees in writing, which consent shall
not be unreasonubly withheld, or unless extenvating circumatnoces exist which are beyond Borrower’s control, Borrower
shall not destroy, damuage or impair the Property, allow the 2pipery to deleriorate, or commit waste on the Propenty,
Borrower shat! be in default it any forfehure action or proceedings whether edvil or eriminal, is begun that in Lender's
good fuith judgment could result in forfeiture of the Property or Glberwise malerially impair the Tien ereated by this
Sceurity Instrument or Lender's sceurity interest, Borrower muy cure sieh w defunlt and reinstate, ay provided in
paragraph 18, by cuusing the action or procewding to be dismissed wilna ruling ta, in Lender’s goad faith
determinution, precludes torfeiture of the Borrower's interest in the Properiyos other materinl impairment of the lien
created by this Sceurity Instrument or Lender's seeurity interest, Borrower shatiula be in default it Borrower, during the
loun application process, gave muterinlly false or inuceurate information or stateients to Lender (or failed (o provide
Lender with any material information) in conneetion with the loan evideneed by the Note, including, but not limited to,
representations concemning Botrower's occupancy of the Praperly as u principal residence, 1this Seeurity Instrumnent is
on o leaschold, Borrower shall comply with all the provisions of the lease, 1§ Borrower acquires foe title to the Property,
the lensichold and the fee title shall not merge unless Lender ngrees Lo the merger in writing,

7. Protection of Lender's Rights In the Property. I Borrower fuils to perform the covapsints and agreements
cantained in this Sceurily Instrument, or there is a legal proceeding that may significantly affeet Lerder's rights in the
Property (such s a proceeding in bankruptey, probule, tor condemnation ar forfeiture o to enforee Juws or regiistions),
then Lendet may do and pay for whatever Is necessary to proteet the value of the Property ind Lender’s rights in the
Property. Lender's uelions may include paying any sums secured by a lien which has priority over this Sceurity
Instrument, appearitig in court, puying reasonable stlomeys® fees and enlering on the Property (o make repairs, Although
Lencler muy take action under this paragraph 7, Lender does not have (o do so.

Any umounts disbursed by Lender under this paragraph 7 shall beeome additionut debt of Borrower seeured by this
Seeurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice rom Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lendur required mortgnge insurance as u condition of making the Joan sceured by this
Sceurily Instrument, Barrower shull pay the premivms required to maintain the mortguge insurance in effect, If, for any
reason, the mortgage insurnee coverage requited by Lender tapses or ecases to he in effeet, Borrower shall pay the
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premiums required (o obtain covernge substantially cquivalent 1o the mortgage insurance previously in effect, at u cost’
substantially equivalent 1o the cost to Borrower of the morigage insurance previously in effect, from an altemutc
morigage insurer approved by Lender, If substantinlly equivalent moRguge insurance coverage is pot available,

Borrower shall pay to Lender cach month 2 sum equal 10 one-twelfth of the yearly mottgage instirance premisim being

paid by Borrower when the insurance coverage Japsed or ceased 1o be in effeet, Lender will accept, use and relain iese

payments as s loss reserve in fieu of morigage insurance. Loss resesve payments may no longer be required, at the oplion

of Lender, il mortgoge insurance coverage (in the amount and for the period (hat Lender requires) provided by an insurer
approved by Lender ugsin becomes available and is obtuined. Borrower shall pay the premiums required to maintain

mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage msurance ends in

accordunce wilh any writlen agreement between Borrower and Lender or applicable Jaw.

9, Inspection, Lender or its agent may make reasonable entries upon and inspeetions of the Property. Lender shall
give Borrower notice ut the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or cluim for damages, dircet or consequential, in canneetion with
any condemnation or ofher taking of any part of the Property, or for conveyance in liew of condemnation, are herehy
assigned and shall be poid 1o Lender.

In the event i a totu] taking of the Propenty, the proceeds shall be applied 1o the sums secured by this Sccurity
Instrutnent, wheihei or not then due, with any excess paid to Borrower, In the event of a partial taking of the Propenty in
which the fuir murket vatue of the Property immediotely before the laking is equal (0 or greater than the amount of the
sums secured by this Szovdty Instrument immediately before the taking, unless Borrawer and Lender otherwise agree in
writing, the sums secured 2 this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fruction: (a) the totat zmount of the sums sceured immediately before the taking, divided by (b) the fair market
value of the Property immediatziy before (he taking. Any hulance shall be paid to Borrower. In the event of s patisl
taking of the Propetty in which ¢ foir market value of the Property immediately before the taking is less than the
amouni of the sums secured immediately hefore the taking, unless Barrower and Lender otherwise agree in writing or
unless applicable Jaw otherwise proviae:, the proceeds shall be applied to the sums secuted by this Security Instrument
whether or not the sums are then due.

If the Propenty is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condemnor offers 10
tanke an award o seltle n claim for damages, Boirswer fails to respond (o Lender within 30 duys after the date the notice
i5 given, Lender is anthorized to colleet and apply ihic iroceeds, at its option, either (o restoration or repair of the Property
or to the sums secured by this Security instrument, whetherar not then due,

Unless Lender and Borrower ofherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monihly payments referred (o in paragraphs 1 and 2 or chunge the wmount of such

ayments.

P 11, Borrower Not Released; Forbenrance By Lender 951 2 Waiver, Extension of the time for payment or
modification of umorization of the sutns secured by this Securiy Inriroment granted by Lender to any suceessor in
interest of Borrower shal) not operate to release the liability of the origiial Borrower or Borrower's suceessors in interest.
Lender shall not be required to commence proceedings against any succ:ssor in interest or refuse (o extend Gime for
payment or otherwise modify amortization of the sums secured by this Securify Instrument by reason of any cemand
made by the original Borrower or Borrower®s suceessors in interest. Any forbearapze by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Secutity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of parageaph 17, Borrowes's covenants and agreements shall be joint and several, Any Borrower who co-signs
this Security Insirument but does not execule the Note: (a) is co-signing this Security Instrument oriy lo mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrumenitz1h) is not personally
obligated 1o pay the sums secured by (his Security Instrument; and (c) agrees that Lender and anyotler Borrower may
agree to extend, modify, forbear or make any accommadations with regard to the terms of this Security bustrument or the
Note without that Borrower's consent.

13, Loan Charges. If the loan sccured by this Seeurity Instrument is subject o a law which sels maximum loan
charges, and that Jaw is finally interpreted so thal the interest or other loan charges collected or to be cotlected in
connection with the loon exceed the permitted limits, then: (4) any such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chouse to make this sefund by reducing the principal owed
under the Nole or by making o direet payment to Borrower. If a refund reduces principal, the reduction will be trested as u
partial prepayment without any prepayment charge under the Note,

14, Notlces, Any notice lo Borrower provided for in this Securily Instrument shal) be given by delivering it or by
mailing it by first class mail unless upplicable law requires use of another method. The notice shall be diseeted 1o the
Properly Address or any other address Borrower designates by notice to Lender. Any notice lo Lender shall be given by
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el el il to Lenclors address stated hereln ot any other wldress Lender designtes by notiee 1o Borrawer, Any notice
provided tor in this Seeurity Instrament shald be deertied to hive heen ghven to Borower or Lender when glven as
provided inthis paragruph,

18, Governing Luwy Severability, ‘Uhix Seeurity Insteument shall be governed by Tederd faw and the Jaw of the
inrisdivtion in which the Propeety is lovated, I the event tut uny provision or elause of tis Seensity lnstrament or the
Nute conflicts with upplicuble lnw, sueh confliet shutl ot affeer other provisions of this Security Instraaent or the Note
which van be given effeet without the contlieting provision, 'To this end the provisions ol this Seeurity Tnstrament ad the
Neste ure deeliveed to be severhle,

16, Borrowee's Cupy, Borrower shull be given one eonfprmed vopy of the Nole wind ol this Seeurity Instrament,

17 Transfor of the Proporty or a Bonefielnl Interost in Burvawer, 1 all or wny part of the Propenty or uny interest
in it is sold or transforred (orifa beneticlud nterest i Borrower is soldar trnsterred wed Borrower is ot s i) person)
without Lendur's prioe written consent, Letider may, ut its option, require immediute pryment in full of sil sums secured
by this Seeurity nstrament, However, this option shall sot be vxereised by Lender i exerelse is prohibited by feder) law
ws of the dlte of' this Seeurity Instrment,

H Lendder oxraises this option, Lender shall give Borawer notice of weeeleration, The natiee shull provide n period
oF ot lexs I a0duys From the date the notice is delivered or madled within which Boreower must puy all sums seeuped
by this Security lsteament, I Borrower fulls 1o pay these s priot to the expiration ol this period, Lender niay invoke
any retiecios permitiesy this Seeurity Instroment without funber notiee or demasd on Borrower,

18, Borrower'sglget-to Reinstate, It Borrower meets centuin conditions, Borrower shall have the right to have
eiforcement of' this Seeunty etrument diseontinied at any time prior o the carlier ol (0) S days (or such other period as
npplicable luw muy specily thrrinstutenment) before sule of the Property purstiuant Lo uny power of sule contained in this
Security Instrwment; or (bY esy i a judgment enforeing this Security Insteument, Those canditions are thut Borrawer: (n)
puys Lender all sums which then woridbbe due under this Seeurity Instrument and the Note os il no ueeelerstion
oeeurted; (h) cutes uny delinlt of any Gther covenunts of ugreements; (¢) pays all expenses incurred in enforeing this
Seeurily Instrment, inchiding, but not inited to, rewsonable alomeys® fees; and (d) tukes such uetion os Lender may
reusonnbly require Lo nssure thit the lien oi' s Seearity Instrument, Lender's rights in the Property und Borrower's
abligation to puy the sums secured by this decirity Instrument shubl continue unchanged. Upon reinstutement by
Borrower, this Security Instrument und the obligaricms seeured hereby shall remain flly effective us i no aceelemtion
hud aceurred. However, this right 1o reinstate shall nolapytin the case of ueeelertion mnder puragraph 17,

19, Snle of Note; Change of Loun Servicer, TheNote or a pantial interest in the Note (together with this Sceurity
Instriment) may be sold one or more times without prive notize to Borrower, A sale may result in o change in the entity
(known ns the “Loan Servicer”) thal colleets monthly puyments dse under the Note und this Seeurity Instrament. There
also may be one or more chunges of the Loun Servicer unreluted (e sale of the Note, 1 there is o chunge of the Loan
Servicer, Borrawer will be given writlen notice of the change in ueeardapec with paragraph 14 abave and applicable law,
The notice will state the name and address ol the new Loun Servicerand theaddress (o whieh puyments should be made.,
The notice will also containany other informution required by applicable 1w,

20, Hazardous Substances, Borrower shall not eause or permit the presuise, use, disposul, stomge, or relense of uny
Huzardous Substanees on or in the Peaperty. Borrower shall not do, nor allow-snyopz ese W do, anything affecting the
Property that is in vielation of any Environmental Luw, The preceding two sentenesssiall not apply (o the presenee, use,
ot storage on the Propesty of small quantities of Huzardous Substunces that are gencrally vecognized to be appropriate to
normnd residentiol uses snd o maintenanee of the Property.

Borrower shall promptly give Lender written notice of any investigation, claitn, demand. Znusuit or other aetion by
any governmental or regulntory ageney or privite parly involving the Property and any-Haaedous Substanee or
Environmental Law of which Boprawer hus actua) knowledge, 11 Borrower leamns, or is notified byany governmentul or
regulatory authority, that uny removal or ather remediation of any Huzardous Substance affeciizg) the Property is
necessary, Borrawer shall promptly take ll neeessary remedial actions in ueeordance with Environmenial Luw.

As used in this puragraph 20, "Hazardous Substances” nre those substanees defined as toxie or huzardous substances
by Environmental Luw und the following substances: gasoline, kerosene, other Mummable or toxie petraleum products,
loxie pesticides and herbicides, volatile solvents, materials containing asbestos or formaldebyde, and mdionctive
muterinls. As used in this paragraph 20, “Environmenta) Law” means federal luws and laws of the jurisdiction where the
Property is located that relute to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Luncher lunher covenant and sgree as follows:

21, Acceleration; Remedies. Lender shali give notice fo Borrower prior to neceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to necelerntion
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: () the default; (b) the
action required to cure the default; (c) & date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that faflure to eure the default on or hefore the date

Form 3014 9/90

m-anun {9408} Page B ol @ N:HWNM




UNOFFICIAL COPY

specified in the notiee may result in seeelenstion of the sums secured by this Security Instmiment, foreclosure by judiciol”
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after sceclettion
ol the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
weeeleration and foreclosure, If the defanll is not eured on or before the dule specified in the notice, Lender, at its option,
may require immediate puyment in full of all sums seeured by this Security Instniment without further desnind and may
foreclose this Security Instrument by judicial proveeding. Lender shull be entitled s colleet all expenses incorred in
pursuing the remedies provided in Ihis pasagraph 21, including, but not limited (o, reasonable atomeys! fees and costs of
tithe evidence,

22, Release, Upon puyment of ul] sums seenred by this Security Instrument, Lander shal) release this Security

Instrament withoul charge (o Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestend, Borrower waives nll right of homestead exemption in the Property.

24. Riders to this Se~urity Instrument. It one or more riders are exeeuted by Borrower and recorded together with
this Security Instrument, the covenunts and ngreements of each such rider shall be incorporated into and shall amend and
supplement the covenmnls wndaereements of this Security Instrament as if the rider(s) were a pan of this Seeurity
Instrament, [Check applicable bux fes))

X Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduuted Payment Rider Plunned Unit Development Rider Biweekly Paymient Rider
Bulloon Rider Rale Improvement Rider Second Home Rider
V.A. Rider :j Mher(s) [speeify)

BY SIGNING BELOW, Borrower aceepts and ogices o the terms and covenants contained in this Security
Instrument and in any rider(s) exceuled by Borrower and recoded with it

Wilhiesses:
-_442&0_%@._“___(5“‘”
“BUSAN « SAUDER -Bormwer

/s {Seal)
~Bonmawer
(Seal) o (Seal)
-Borawer Borrawer
STATE OFILLINOIS, County ss;
I, Crexndvo AP , & Notury Public in and for said county and state do hereby

cerlify that SUSAN M SAUDER AN UNMARRIED WOMAN

, personally known 1o me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  ~ .
signed und delivered the said instrumentas 4 ¢ free and voluntury act, for the uses and purposes

he
therein set forth,
Given under my hand and official seal, this ~ 30TH duy of octom? s 1997
I R

-

My Commission Expires: | 2/g¢ 5~ o

OFlFICIAL SEAL ¢

This Instrument was prepared by: VALERIE PEARSON ARDO > LIANO
== o NOTARY PUBLIC. GTATE Of 1lCerﬂ§3014 9/50
MY CO* 'WISSION £X-UIES: 1 2/0B60

3435628
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Legal Deseription
UG-926474-C$
NST: B97RH-8060

PARCEL i

That of Lot 7 in Aubum Woods, balng 8 subdivision of part of the Scuth East 1/4 of the South West
1/4 of Sectlon 10 A pars of the North East 1/4 of the North Wast 1/4 of Section 15, Townahip 42
North, Range 10, 54 of the Third Principal Meridian, sccording to the Plat thereof recorded Junc
8, 1987, a3 Dooumer’, 87309313 and ro-recorded September 15, 1987 as Dooument 87504960,
described ms follows:

Compmcing &8 the North Eae comer of mid Lot 7, thence South 00 degreas 09 minutes 32 seconds
Fast along the Eaat line of Lot 7 « distance of 82,95 feot to tha polnt of beginning, thence continuing
South 00 degreos 09 mimites 32 sear.y’s Bast along said Bast line of Lot 7 a distance of 28,02 foet;
thence leaving sald Ean line of Lot 7 ard Running South 86 dugress 39 minutes 2 seconds Wost a
distanca of 154,54 foet to 4 poins on the Wagt lino of seid Lot 7, thence North 03 dogrees 26 minutes
32 seconds Wont along said Weet Line of Lot 7, #iicnce North 03 degress 26 minutes 32 scconds West
slong said Weet ling of Lot 7 a distazce of 27.97 fout; thence Jeavings aaid Went Line of Lot 7 and
running North 86 degrecs 29 mizutes 20 seconds Fasi a distanco of 157,14 feet 10 said point of
buﬁming. io Cook County, Llinols.

PARCEL 2!
Easermant for the bonoefit of Parcql | for ingress and egreas over Lot 22 i said subdivislan rocorded

June 8, 1937 as Document 87309313 and rocorded Sepramber 19, 1937 2 Document 87504560 as
s forth in Duclaration recorded as Documant 873093 14 in Cook County, Jlinals,

PERMANENT INQEX NUMBER: 02=10=307-046-0000

L

FOZ2RANT  WED 14250 U'IX/RX KD G067




UNOFFICIAL COPM&3%,.,

ADJUSTABLE RATE RIDER 3435625

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3078 dny of OCTOBER , 1997 , amd s
incarported intoatid shall be deemed 1o umend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the
“Seeurity Instrument”)of the same dute given by the undersigned Ohe “Bortower”) to secure Borrower's Adjustahle Rate
Note (the "Note") 1o FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

{the “Lender”) of the same dat= apd covering the property deseribed in the Security Instrument and located at:
442 AUBURN WOODS DR
PAT.ATINE, IL 60067

| Properly Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LlM!TS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE THAZ AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVYENANTS, In addition to the eavenmts and agreements made in the Security Instrument,
Borrower andd Lender further covenant and sgree us follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGIS
The Note provides for an initial interest rute of 7.000 %, The Note provides for changes in the
interest rale and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The inmterest rate 1 will pay may chunge on the lirst duy of NOVEMBER 2002 , und on that doy every
t2th month thereadter, Buch date onwhich iy interest rate conld chinge is entled a “Chonge i

(B) The Index

Beginning with the tirst Changs Date, my interest rate will be based onwn Indes. The "Ingex” s the weekly average
yicld on United States Treasury seeurities adjusted o a constunt matieity of 1 year, as made svialusle by the Federa)
Reserve Bonrd, The most recent Index ligure availuble us ol the date 45 days belore each Chunge 2ate is called the
“Current Index.”

IF the Inlex is no longer wvailable, the Note Holder wiil choose w tiew index which is based upon compurable
information, The Note Holder will give me notice of this choice,

(C) Caleulntion of Changes

Before cuch Change Date, the Note Holder will caleulile my new interest rate by adding
TRRRE AND 000/1000 pereeniugs point(s) { 3,00 %) o the Current
Index. The Note Holder will then round the result of this addition 1o the nearest one-eighth of one pereentage point
(0.125%), Subject to the Hmits stated in Section 413 below, this rounded amount will be ny tew interest mte uitib the
next Change Date,

MULTISTATE ADJURTADLE RATE RIDERA - ARM B:2 - Singto Family

(LT TRETF) 7Y
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The Nate Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the unpaid
principal that ] am expected 1o owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments, The result of this culculation will be the new amount of my monthly puyment.

(D) Limits on Interest Rate Changes

The interest rate Fam required (o pay at the first Change Date will not be greater than 9.000 % or
fess than. FL000 %. Thereafter, my inferest rale will never be increased or decreased on any single
Change Date by mose than two percentuge points (2.0%) from the mie of interest | have been paying for the preceding
twelve months. My i-ierest rate will never be greater than 12,000 %,

(E) Effective Dag of Changes

My new interest rate il become effective on cach Change Date. | will pay the umount of my new monthly payment
beginning on the {irst monthiy vayment date after the Change Date until the amount of my monthly payment changes
Bgain.,

(F) Notice of Changes

The Note Holder will deliver oriwail (o me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any chang:. The notice will include information required by law (o be given me and
also the tithe and telephone number of a persan o will answer any question | may have regarding the potise,

BY SIGNING BELOW, Borrawer accepts and sgrees 1o the terms and covenanis contained in this Adjusiable Rate
Rider.

WM/ (Seal) (Sual)
A M BAUDER -Bogower -Boruwer

(Seal) (Seal)

-Bortower -Botrower

& 1220008 (9200 Vppe 200 7
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3438625

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNTT DEVELOPMENT RIDER is madu this 30TH iny of  OCTOBER \
1997 v el 48 dnvorporated it and shidl b deemed to grmemd and supplemeny the Morgage, Deed of
Trust of Seeurity Deed (he "Securily Instrument”y of the same date, glven by the andersigned (the "Borrower*) 1o
seeure Borrower's Nuole o FIRST CHIGCAGO NBD MORTGAGE COMPANY,
A DELAWARE CORPORATION

{the "Lewder™)
of the same dute nnd covering the Property described in the Seeurity Instrament wid located ni:
442 AUBURN WOODS DR
PALAT NP, IL 60067

Properly Address)
The Property fectudes, bun is ot dimited to, a parcel of Tand Improved with v dwedling, together with other such
parcels and cerlaln conumon nreas nnd fucilhties, as deseribed In ey covi 'S CONDITLONS &
/ESTRICTIONS OF RECORD ' COVENANTS, CONDITIONS B @ scion.

The Property 1 u part ol a amned unit development Known 85 AUBURN WOODS

.

ENmne of Planned Unit Devedopie]
(the "PUD"). "The Property also inelades' Borrower's interest i the himmeowners association or equivalunt entity
awnisig or managing the common sreas vid Yactlities of the PUD (the “Owners Association™) amd the uses, benefits
andd proceeds of Borrower's interest,
PUD COVENANTS, ba addition 1o the easerinmts and agreemems mude in the Sceurity Instrament, Borrower
and Lender further covenpntand ngree us follows;
A PUD Oblipations, Borrower shabl perfornialbof Borrower's obligations umder the PUD’s Constitiernt

Documents. The “Constituent Documents” are the: (i) Decizration; () articles of incorporation, trist instreament o
uny equivadent doctment which ereates the Qveners Assacried;amd (ii1) iy by-laws or other rules or regutations
of the Owners Association, Borsower shill promplly pay, wher/duc, sl dues wnd assessments imposed pursuant to
the Constituent Dowwiments,

. Hazard Insurance, So long us the Owners Assoeintion maiitains, with a generally aceepied insuranee
carrier, & “master” or “binnket” paticy insuring the Property which is satistactory 1o Lember and which provides
insunnce covernge fn the amonms, for the periods, snd against the hozaids Cander requires, including fire s
hazards ineluded within the 1enm “extended covernge,” them;

{1} Lender waives the provision in Uniform Covenant 2 for the inoitly payment to Lender X2
ARXTEKOL the yearly premium insialiments for hazard insurance on the Property; il

(i  Borrawer's obligation under Uniform Covenant 5 10 maintain hazard itsiraiee coverage on the
Property s deemed satistied o the extent that the required coveruge is provided by the Ouvmers Association
policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insutance coverngeprovided by the
master or Manket policy.

I the event of u distribution of huzard insurance proceeds in liew of restoration or repair folowing a Jass to the
Property, or to common areas s facilities of the PUD, snry proceeds payable 1o Borrower are herehy assigned and
shall be puid 1o Lender, Lender shull apply the proceeds 1 the sums secured by the Seearity Instrument, with any
excess poid 1o Borrower,

C. Public Liubility Insurunce. Borrower shail take such actions as mny be reasonable to insure s the
Ownurs Association maintains n public ability insuranee policy seeeptable in form, amount, and exient of coveruge
lo Lender,

MULTISTATE PUD RIDER - Singrlo Faasily - Fannio Mao/Einddin Mag UNIFORM INSTHUMENT Form 3100 B/00
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B, Condemmution, The proceeds of any wward or claim for damages, direet or consequential, puyable 10
Borrower in conaection with sny comfemnation or olher taking of all or any part of the Propeny or the common
areas ond faciities of the PUD, or for any conveyance in Jicu of condemmation, are hereby assigned snd shull e
puid to Lender. Such proceeds shall be applied by Lender 1o the sums sectitedd by the Security Instrument as
provided in Uniform Covenant 10,

E, Lender's Prior Consent, Borrower shali not, excepl after notice (o Lendes and with Lender's prior writien
consent, either partition or subdivide the Property ar consent o

(i)  the abandonment or lermination of the PUD, except for abridonment or tennination required by Jaw
in the case of substuntial destruction by fire or ather casaalty or in the case of a 1aking by condemnuation or eminemt

domaln;
(i} any amendmen o any provision of the “Constituent Documents” if the provision is for the express

benefit o) Lender;

(it} “termination of professional mumagement and assumption of selfomanagement of the Owners
Associntion Uy

(iv) ary retion which would hove the cffect of rendering the public liability insurunee coverape
mudntained by the Cwaers Association unacceptable to Lender.

F. Remedies. If Boriawver does not pay PUD dues and assessments when due, thes Lender may pay them. Any
amounts disbursed by Lerser under this paragraph F shall beconwe additional debl of Borrower secured by the
Seeurity nstnnnent. Unless Bomower and Lender ngree (o other terms of payment, these amounts shall bear interest
from the date of disbursement a*the Nole rate und shall be payable, with interest, upon notice from Lender to

Borrower requesting paymen!.

BY SIGNING BELOW, Borrower accepts aad vgeees to the ierms and provisions contained in this PUD Rider.

_a&m%e/"'/;«ﬁémb__ e, (Beal)

"SUSAN: M SAUOLR Hunower

 (Seal)

Hmyower

__ 1Scal)

«Hamower

Bhsirawrt

Pape 2012 Form 31560 8/80




