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360302694

THIS MORTGAGE ("Security f=stzument") is given on OCTOBER 16TH, 1997, The morgagor is VICKIE MARHIN,
UNKNOWN, EUGENE STOKES, A MARFED PERSON ("Borrower”). This Sceurity Instrument is given 1o PHH
MORTGAGE SERVICES CORPORATION, which s organized and existing under the laws of NEW JERSEY, and whose nddress is
6000 ATRIUM WAY MT, LAUREL NEW JERSEY. 08054 (“Lender”).  Borrower owes Lender the principal sum of ONE
HUNDRED TWENTY THOUSAND AND 00/100 Polizis (U8, $120,000.00). This debt is evidenced by Borrower's Note dated
the same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if pot paid earlier, due
and poyable on NOVEMBER 018T 2027, ‘This Securily Ins rument secures to Lender: (a} the repayment of the debi evidenced by
the Note, with interest, and alt renewals, extensions and modinicaticns of the Note; (b} the payment of all other sums, with interest,
advanced under paragraph 7 1o protect the sceurity of this Security Fistrament; and (¢) the performance of Borrower's covenints nd
agreements under this Security Instrument and the Note, For this puipose - Borrower does herehy mortgage, grant and convey 10

< Lender the following deseribed propenty loeated in COOK County, Mlincis;

d BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESZRIPTION ATTACHED
E HERETO AND MADE A PART HEREOF.

gBEING COMMONLY KNOWN AS 406 N. DRYDEN
BEING THE SAME PREMISES CONVEYED TO VICKIE E. MARHIN

.24 BY DEED DATED AND RECORDED IN THE COOK COUNTY RECORDER'S
€23 OFFICE IN DEED BOOK __ PI\G[‘ . 'THIS IS5 A FIRST AND PARAMOUN L MORTGAGE

LIFN ON THE ABOVE DLSCRIBED p SES.
= L
! PREPARED BY _Z//[N A
: g TONJAA E. MOO‘R

YO

which has the uddress of 406 N DRYDEN, ARLINGTON HEIGHTS, Winois 60004 ("Property Ad ras"); /w /
1 '/'
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, Rorrower shall promptly discharge any Hen which has priority over this Secarity Instrussent vitthess Borrower: (n) agrees in
" weiting o the puyinent of the obligation secured by the lien by msner aceeptable 1o Lender; (b) contests in good fuith the Hen by, or
defonds against enforeement of the Hien o, degal procecdings which in the Lender's opitiion aperate to prevent the enforcement of the
©lien: or (¢ secures Trom the holder of the fien an agreement satistactory 1w Lender subordinating the len to this Seeurlty
Instrument, A0 Lender determibnes that any part of the Property 1s subjeet to a Hen whih may attain priority over this Securlly
Instrument, Lender may plve Borrower o nodee tdentifying the lien, Borrower shall saisly the len or ke one or more of the
aetions set torth above within 10 days of the giving of totice.

5 Hwurd or Praperty Insurapce, Borrower shadl keep the improvements now existing or hereafier erected on the
Property insured against foss by fire, huzards ineladed within the term “extended covernge” aid any other hazards, including Toods or
flooding, tor which Lender requires insurmnce, his insurance shndl be maintnined in the amounis and for the periods tha Lender
tequires, The ingurance cartier providing the insurance shnll be chosen by Borrower subject to Lender's approval which shall not be
nnressonubly withbeld, 1€ Borrower fuils to malntain coverage deseribed above, Lender muy, at Lender's oplion, obluin coverage o
protect Lender's rights hn ihe Property in necordance with parngeaph 7.

All insuranse oaticles and renewnls shal) be sceeptable to Lender and shabl Include o standard mortgage clause,  Lender
shall have the right eeold the policies and renewids, 15 Lender requires, Barrower shialt prompily glve o Lender nll receipis of
piid premiums and recera notices, [ the event of toss, Borrower shall give prompt notiee o the insurance carrler and Lender.
Lemler may make proot si 2ass H not made promptly hy Borrower.

Unless Lender mnd Soicawer otherwise rgree in writing, nsurance proceeds shall be apphed to restormtion or repair of the
Property dawged, i the restovabion.or repalr i ceonomically fensible and Lender's securily is not lessened, 31 the restaration or
repair Is not economically feastble o Lender's seeurity would be fessened, the tsueance proveeds shall be applied 1o he stms
secured by this Security Instramerd, wietier or aot then due, whh any excess paid 0 Barrower, I Borrower abandons (he
Property, of does not answer within 30 deyean notice from Lender thi the insursnce carrier has offered o settle a clalm, e
Lender may collect the {nsurance proceeds. etz iy use the proveeds (o repate or resiore the Property or (o pay sums secured by
thiis Security Instrument, whether or not then die, vire 30-day period will begin when the netice s given,

Unless Lender and Borrower otherwise rgree in writting, any applicmion of proceeds 1o principat shall not extend or
postpone the due date of the monthly pryments referrcd fo o paragraphs tand 2 or change the amount of the paymeits, 1 under
paragraph 21 the Property is asyuired by Lender, Borrove's right 1o any insurance policies and proceeds resulting from damage 10
the Property prior to the acquisition shall puss 1o Lender (o @ eatent of the sums seeured by this Sceurity Instrument immediately
prior to the acquisition,

6. Occupiney, Preservation, Malutennnee and Freesectlon of the Property; Borrower's Lonn Application;
Lenscholds, Borrower shall oceupy, establish, and use the Property s Norrower's principil residence within sixty days afier the
execution of s Security tastriment and shall continue 10 oceupy the Praverty as Borrower's prineipnl residence for at least ane
year after the date of oceupancy, unless Lender atherwise agrees Iy writing which consent shall ot be unreasonably withhield, o
unfess extenuating clreumstances exist which are beyond Borrower's control, Poriower shall not destroy, dumage or lmpair the
Property, allow the Property to deteriorate, or commit waste o the Property. Bosrawed shall be in defmult il any forfelture actionor,
proceeding, whether civil or criminal, {s begun that in Lender's goud faith judgmens could result in forfeiture of ihe Property or
otherwise materinlly impair the Hen crented by this Seeurity tnsteament or Lender's sesarty interest. Borrower miay cure such
defonlt nnd reinstne, as provided in paragraph 18, by causing the aetion or proceeding o pe dismissed with o ruling that, in
Lender's good fulth determination, preciudes forfelture of the Borrower's inlerest in the Propecty or other malerial impairment of
the lien cremted by this Sceurity Instrument or Lender’s seeurity interest, Borrower shadl also be in dertwlt if Borrower, during the
loan spplication process, gave materinlly false or insccurmte information or statements to Lender (er-fahl 0 to provide Lender with
any material information) in connection with the tasa evidenced by the Note, including, but not Nwited (o, represemations
concerning Borrower's eccupancy of the Property as a principal residence. 1 this Security lnstrament is ¢ o leaschold, Borrower .
shall comply with il the provisions of the lease. 1§ Borrower acquires (ee title to the Property, the Jeasehold vl the fee title siall
not merge unless Lender ngroes 1o 1he merger in writing. .

7. Protection of Lender's Rights in the froperty, T Borrower lails 1o perform the covenants and agreements -
contained in this Securily Instrument, or trere is a Jegal proceeding that moy significantly aflect Lender's rights in the Property ©
{such as a proceeding in bankruptey, probawe, for condemnation or forfelure or 1o enforee fnws or regulntions), then Lender moy do
and pay for winiever is necessary 1o protect the value of the Property and Lender's rights in the Property,  Lender's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying reasonnble
attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not fave 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shidl become additional debt of Borrower secured by this Security
Instrument,  Inless Borrower and Lender agree (o other terms of payment, these amounts shall bear incerest from the date of
disbursement nt the Note rate and shall be puynble, with interest, upon notice fram Lender to Borrower ruyucsting payirsen,

i

JOAIA (0 198 TLLANOSS Form Y014 9190 (puge 3 of 6 peiges) L

£l




UNOFFICIAL COPY

Godidy fo p2¥dd) pose PIOF Weiny

‘ajon awt Jopun aBavyo wonrdudaad At noyipm e ua’ -ud [epaed ¢ se pajean g jjim vonsnpas A qedounad saanpa) puna
v “somonog o) indud 1asp it Suigein £q so Mo ap apun pasa tediatisd ags Bu1anpaa Aq pungas st axeiw ot asooys ARl Japua]
“JOMDII0RE 01 POPUNJDI 3G |14 SIRUY PANYId PIPAIIXD YUAL JAMOIIOR 1102) PRIDAJJ0D APLaJJE stuns Auk (q) pue ‘iun| pantiusdd
o oy aBavYD o) PINPOI O) AILSKEIOI JUROWE AN Ag PANPII aq JieNs aReyd uno] yans Aue (e} A “suwy pannuiad Ay paENa
ULO] DY) YI[M UOHIIUNOD LY PAISILJOD 3] O) SO PRIIOYOD KASINND U0 JSYI0 Ju 1531210} Ay 1LY o8 paAdaduL Kffeuty st s N puw
'safiRyD 1O} WTMLIXTWL SIS BIGM ME) ¢ 0) I0afQRis 5 Sustnaisu) A1LNAg SIY AQ PpIndas ueo sy gy sailaey)) vy f)
USEUOD B, JOMOLIOF JEY) IN0INIAL 10N A1 JO WAWNIISU] AJIRIDG SHY JD SULIA) 211) 01 B him
SUOLUPONILONT AT DY JO JUaqJo) ‘ANpour ‘puaiss o) a8t Al JOMOLIOR J4I0 AUY PUR JOPUST IRy SAER (3) pUe DTS
£ymoog s Aq paunaos swns i Aed o) padipqu Ajpeuosiad 106 51 (q) UMDMIEY) ALEIG SID Jo sitaa) ay apun {uadosd
aY) u) w200 5, Jorsanng wy Aanoa pue wed ‘aBeBuois o) Ao uawnsu) L1Lnoag sty uidts-00 §1 (#) (MON A1 NNDAXA 10U
S30] 1) MILNSY] AD22G St SUBIE-00 O JOMOLOG ALY *|10ADS Pz 3ol B [eys SISIWAIEE PUE SIEURACD § JaM010g 4}
~ idmaesd o suotsiaoad 01 10afqRs JoMOMIOG P JIPUAT JO SUTISSE UL SIOKSIOINS I 1IUIQ PUT PUIG jjeds ULANSIE) ANINDIS
S|h Jo SIUAWa0BY pu sHUudL0d 0L, KUiE0) LNIGRIT (MIAS pun o tpunoy sulljsey pun saomadang  °7)
‘Apalual
30 B Kun Jo 9515100 ol apjaaad 10 10 Jaatem & 3q Low jjeus Apawsal so B Aue Suisionowa up sapuar] Aq ooueseaqio) Auy (1SN
U) SI05ER2INE §,JOM0II0 10 0moLr00; {CuTito ) Aq s pUIDP AU JO uosear Aq ALRIS) HHLNDIG SIP AQ PAINDIS St dY)
JO UOJRZEIOWIT £)|POtU AEIMIAI0 10 WA S0j M PUAIXA 0] DSNERS JO 1S220U) W) JossadANE AUe IsueRy sEUIPA2I0k] AXI0D
o) paxnbaa o 10U [jeys Japuiyy IHIoIN | S2058000ns § Jamollog Jo Jamouog [euSuo ap Jo Aipgey) sy aseap o dfeaddo
10U [{UYs JIMOLIOF SO ISINUY U} JOSEIDINK AUL D1 19pudry A PR jualunaisu] AIINOAG SIYL A PAINGDS SWINE D jO NOTIZIMOIY
§O UONEBLFIPOW 30 WaurAed 0] JW) DY) JO LLISUIIXY] JNIBAL B JON Japua'] A ISURILIQIO PINRI)DY JON JIMOLIOR ‘]
“Suanud yans Jo junow iy a8uwya Jo Z prd psvdeaBesvd uy oy paaaayes swowAed Ajyivouw ag Jo awep anp ay) auodisod
10 puaixs jou [uys Jedpuisd o) spazsoad jo uonvoydae S Buinam W 22038 ASIMIONIO JamMOMOG PUR JOpUAT SSIUN
"INP UAYT 100 JO INPIN[M HIUIIISU] ANINDAG Sip
A’q PaINaS swns oy of 10 Kuodosg ath jo Auda) Jo uonIoisa o1 Jauta ‘wondo 51 e ‘spard0ad ot Aidde puv 133403 0) pazLIOYME
§1 J0PUDT ‘0AAYT 5] 93(30U Y MEP 249 Jan)u SAEP OF UM Japud] onqpodsa) 01 §11ul Jaa0adog ‘safeiep 10 WiRID ¢ 213108 10 et
UE Q¥TUL 0) S13JJ0 JOUWIPUOD JNJ) JUI) JOM0IIOG Of JAPUIT Al 210U L2501 10 *amoliog Ag pauopueqe s) Auadoid aip 1
"N LAt A SIWNE 2] 10U 2O Jaaym udumdisu) A1nadg sl
Aq pormaos swns aty o) pajidde oq jeys spasaosd syt ‘sapracid asimsagio sy dj0ieyidde ssajun o Sunpim u) 92138 asImae Japua] pue
10108 S5a[un *Supxu) 241 2I0JOG A(INIPALULIY PAINDOS SUINS 1 JO MROWE A LY ¥89) 51 Fupye oy alojaq Aieipawn Auadolg
1 JO anpEA JaxIel J(B) Ay Y2 ) Asadoag s o Bupmn epued v Jo juaad oy v zomouoeg o pied g jews adepg Auy
‘Fupm oy dlojaq Kareipatun] Aadoad A Jo anjea 193w 1) atp (Q) AQ PAPIAID (BN ) 31050 A|DIEIpANY PANDDE SRS
34f} JO WINOWR 1303 o) () suonel) Bumo||oj 3y AQ patjdipniu spaasoid oyl Jo JUNOWE 343 L3 DIONPI 30 HEys udunns] Ailndag
S} AQ PaINDDs Sums ay) *Bupua up 2018 aSIMIOIO JOPUDT PUE JIMONOG SR 'ﬁiii)iﬂ) 25 20Jaq AIIPALLILY JUDLAISY]
Anan20§ S)p Aq pazndos swns aw Jo junowe s ey 1aead 1o o jenbo 51 Sup A aojeq Lpinauny) Auadosd W Jo anjea
Jaysuur Svy aup e vy Auadord v Jo Suies jeyied € 30 1waAd oYl 1] “Jamaisog o) pied ssaoxa AU i1 s ‘anp UYL 10U JO JALILM
Huatunaisu] Aanoag sty £q paanaas swns ayy o pajjdde og Jjeys spascosd ayy *Auadoad i Jo UINEI (2151 G0 WRAR MY Uy
*3apuy o) pred
3} {[Tys pue pauSIsEe AQIaL) DI ‘UD)IBRUAPUDD JO NA|] U1 23ULADALLS 10§ 20 *Auadold ay) jo wred Auw Jo JuiNer225ic 1o HoHEUIUAPIOD
LU uomouuna 1} *[epuanbasued Jo 19531p ‘sofewep J0) WL 10 preae Ae JO SpIdd0Id Q) UOPEUWIEU0) (]
‘uojtoadsh) oui Joj asned ajqeuoseas Suikyioods uondedsu) Ue o1 101d Jo Jo 3w A Ik 200U JIN0LI0F
and Jreys sapuar *Auadoad s Jo suenoadsul pug wodn sapIN ajgeunser Sxew Avw 1ude s11 20 Jopud uopRdsUy ‘g
"ME] 2]quoi|dde JO JIPUYY PUL JIMOLIOR UAIMIAQ WALHAIEY UdNIIM
AU pa 30UEpI0YE Uf spud dsusnsy) sBuSuow o) watsnnhal o) [un ‘241251 $s0| v apracd o1 20 '133)43 vt ddwENSY) adediow
upnuyew oy posnbar swinjwaad ot Aed jjeys somoiof "paurLIqo st pue djqupieAt sa03aq wiede Jopeor) Aq pascadde samsul
wit &g popraoad (saanba) 3opuay ey popsad a1 10§ puk junowe 1 uy) afeiaaod axweansyl 98ediiow j1 “15pua] Jo uondo syt e ‘pazinbas
) sofuo] ou Avw sowfud 0aJasal ysap aatvinsuy a8eBuows jo nats vy 0Asd5d: $50) © 5T SiuatuAed asay uieds pue Asn 1dadae |[im
1apuary *193)0 U] 3q o) Paseed S0 pardu| aFe13a0 DDULINSU) DY} UM Jamollug Aq pred 8uioq wngward aoueansul 98eBuow Ajeak
241 JO Y3)12MI-2UD 0) (unba WINS 1 PUO KD JapuaT o) Aed [eys Jamollog ‘djqe(itar 101 §1 a§eI400 aateinsuy 2Feduot JudEAINDS
Ajiepesqns 31 Jopuay Aq pasoidde soansm 53eduow aneie it wWoy) 19333 Ul K|snoqmd aouesnsuy sfeduow ) Jo 3amonog
01 1509 2L 0) WaUAIRD3 A|1BnUMISANS 1509 € 38 103352 v) Ajsnotaald sauesnsul 2Fefiow oy 01 wseanbs Ajjeprersqns o3eaaa02 uiriqo
o1 pasnbea sunptuoad oy Aed (jeys Jomouiog *159))0 U3 aq 01 sasuad 2o sasde) Japuary Aq poanbiay aBvsason dauvansuy dvSuow
o) uoseay AUt 203 ') "10a3)0 Uy anheansu) oBeSisow ay uieiugew oy pasinbaa sumtmaad sy Aed jeys samosrog walmnsul ANInasg
sjtp AQ painods weop s Suppew jo vojtpuos e se aduwansy) ofuduow pasnbas Japua y) roanednsu] Adeldpopy g




UNOFFICIABES®BY oricinaL

14, Nutices.  Any notice 10 Borrower provided for i this Securlty Instrument shall be given by delivering it or by
mailing it by firsh class nnid unbess applicable law requires use of nnother method,  The notice shall be directed w the Property
Adlidress or mny other address Borrower designates by notice o Lender. Any notlee to Lender shatl be given by Diest class mail to
Lendor's ndklress stnted hereln o any other address Lender desigiates by natice 1o Borrower.  Any notice provided for in this
Seewrity Instrument shall be cleemedd (o have been ghven 10 Borrawer or Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Security Jnstrument shol) be governed by federat faw and the faw of the
Jurisdietion in which the Property Is loeiated, I the event that my provision or climse of this Security Instrutent o the Note
conllicts with applicable law, sugh conflict shall not affeer other provistons of this Security Instriment or the Note which can be
ghven etfoct without the contticting provision. To tsls end the provisions of this Securily Instrument ad the Note are declared to be
severable,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note wid of this Seeurity Instrument,

17, Transferof the Property or o Benefleld fnterestin Borvower. alt ar any part ol the Property or iny interest in it s
solt or transferred (or it o benefictad aterest i Borrower s sold or transferred and Borrower is not o nstural person) withoul
Lender's prior weiten consent, Lender may, ot its optlon, require immedinte payment in full of all sums seeured by this Security
Instrument.  Howeverthis option shall not be exereised by Lendee it exercise is prohibited by federal low ns of the date of this
Security Instrutent,

I Lender exerelssa this aption, Lender shalt glve Boreower notiee of neeelerntion. The notice shall provide » period of not
Tess Wi 30 cays Trom the e e notice §s delivered or mailed within which Borrower must pay all sums secured by this Security
fnstrument. If Borrower fails ooy these sums prior to the expiration of this period, Lender may invoke any remedies permiitied by
(his Securlty Insirument without ireer notice or denind on Borrower,

4, Borrower's Right to Rensiaes, I Boreower meets certidn conditions, Borrower shull have the right 10 have
enforcement of tis Security Tnstrument discontimsed many time prior o the earlier oft () § days (or such other period s
applicable Tnw my specify Tor reinstmement) Defore sale of the Property pursuant to any power ol sple contained in this Securlty
Instewment; or () entry of a judgment enforcing tas Security Dhatrument, Those conditions are that Borrawer: (a) puys Lender all
sumy which ther would be tue under s Secarity fustament mud the Note as 1 no aceeleratdon hid ocearred; () cures any default of
nity other Covenants or agrecmms; (¢) pays sl expensesicurred in enforeing this Secority Instrument, ineluding, but not Hmited
10, rensonable mtorneyy’ tees; and () wkes such action as Lendar may reasonably require to nssure thin te [fen of this Sceurity
tnstrument, Lender's rights in the Property and Borrowee's ablisation 1o pay e sums seered by this Seearlty Instrament shall
comtinug unchanged,  Upon reinstmemient by Bureower, this Secusity Instrament and the obligntons secured hereby shall remain
fully etfective as tf no acceleration had occurred, However, this righs tereinstate shall not apply in the case of aeceleration under
parngraph 17,

19, Sale of Note; Change of Lown Servieer, The Note or o periind interest i1 the Note (ogether with this Security
Instrament) may be sold one or more s without prior notee to Borecower, Asale may result in o change in the entity (known os
the "Lonn Servicer™) that collects moenthly payments due ander the Note and thiz-Security Instrament, There also may be one or !
more changes of the Loan Servicer unrelated to o sale of the Notwe, I there is w change 6 the Loun Servieer, Burrower will be glven
writien notiee of the chinge in ageerdance with paragraph L above and applicable lnw, Theaotice will state the tame and address of
the new Loan Sevvicer and the address to which payments should be made,  The notlee wil'-aso contnin ony other information
requited by upplicabie tnw,

20, Mwamrdous Substunces, Borrower shall pot cinse or permit the presence, use, dispose, storage, or release of any
Hazardous Substances on or in the Property,  Borrower shall not o, nor allow anyone else w do, anydiag affecting e Property
that §s in violntdon of any Environmensd Law, The preceding two sentences shll not apply 1o e preseies, use, or slorage on the
Property of smntl quantities of Hazardous Substances that are generally recogiized to be approprinte to narnia sesidentinl uses and o
mutntenaiice of the Property,

Borrower shall promptly glve Lender written notiee of uny investigation, claim, demund, fawsuit or other aetion by any
governmental or regubatory ngency er private pany [uovolving the Property and any Huzardous Substance or Environmental Law of
which Boreower hus actunl knowledge. 16 Boreawer Jearus, or is nolfied by any governmental or regulitory authority, than any
temoval oF other remediation of any Hazardous Substance uffecting the Property is necessary, Borrower shall promptly ke al)
necessary remediol netions in aecordanee with Environmentnl Law,

As used In this paragraph 20, "Hazurdous Substances” nre those substances defined as toxic or hazardous substanees by
Environmental Low and the following substances: gusoling, kerosene, other Anmmable or toxic petrolewm products, 1oxic pesticldes
and herbieldes, velatile solvems, materials conining asbestos or formaldehyde, and radioactive matesials,  As used in this
paragraph 20, "Environmentnl Law" means Tedernl Taws sod Tnws of the jurisdiction where the Froperty is located that relate 1o
health, safety or environmental protection, /7
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Legal Description

Lot Thirteen (13) in Block Two (2) in Eastwood, » Subdivision of the East Three-Quarters (E. 3/4)
of the Northwest Quarter (N.W. 1/4) of the Southeast Quarter (S.E. 1/4) of Section Twenty-Nine
(29) Township Forty-Two (42), Range Eleven (11), East of the Third Principal Meridian, in Cook
County, {llinois.
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ADJUSTABLE RATE RIDER
(LIROR Index - Rute Caps) 9;:,8 5 4 915

THIS ADJUSTABLE RATE RIDER ix mude this 16TH dny of OCTOBER, 1997, and Is incorporated ino mnl shall be
deemed to nmend and supplement the Mortigage, Deed of Trast or Seeurity Dewd (the “Security Instrusment ™) of the same
dnte glven by the undersigned (the "Borrower™) 1o seeure Borrower's Adjusiable Rite Note (the "Note”) o PHH
MORTCAGE SERVICES CORPORATION (e "Lender®) of the sume date and covering the propenty deseribed in the
Security Instrument and located nt:

06N PDRYDEN ARLINGTON HEIGLTS {1, 60004
{Peupenty Addren|

THENDYTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ANDE2EE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MANIMUM RATE THE
BORROWER JAUNT PAY,

ADDITIONAL COVENANTS,  In addition (o the covenants and agreements mide in the Sceurity {nstrument,
Rorrower and Lender further covesmng and agree ng follows:

A, ADJUSTABLE RATE AND MOWTHLY PAYMENT CHANGES
The Nate provides for an initinl interest tote of 10,00000%, Thie Note provides Tor changes in the interesy rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAVZINT CHANGES

(A)  Chunge Dutes
The interest rate | will pay may change on the first doy of NOVYEMBER, 1999, and on thit day every sixth month
therenfter. Each ddate on which my adjustable interest rate cowd change is called u "Change Die."

(B The Index

Begianing with the first Change Date, my adjustable imerest e2.c will_be based on an Index, The "Index” is the
average of fmerbank offered rates lor six-month U.S.dollar-denominated (teposits in the London marker ("LIBOR™), as
published in The Wall Streer Journal, The mest recem Index ligure availabie s of the Giest business day of the month
immedintely preceding the month in which the Change Date occurs is eadled the " Carsent Index”.

if the index is no Jonger svailable, the Note Holder will choase a new jindezwhich is based upon comparable
information. The Noie Holder will give me notiee of this cholee,

(C} Cideuhntion of Chunges

Betare each Change Date, the Note Holder will caleulate my new interest rate by adding 6,2505) percetage points
(6.25000%) ta e Current Index, The Note Holder will ihen round the resuit of iis addision ta theararest one-eighth of
ane percentage point (0, 125%). Subject 1o the limits in Seetlon 4(D) below, this rounded amount wiki-beaity new interes)
rate untit the next Change Date,

The Note Holder will then determine the amount of the monihly payment that would be sufficient 1o repay the unpaid
principal that | am expected to owe at the Chinnge Date in Tul) on the maturity date at my new Interest rate in substansially
cunt payments, Fhe resall of this caleuliion will be the nesw amount of my monthly payment.

(1) Limits on Interest Rate Changes

The imerest rate | mn required to pay at the {irst Change Dae will not be greater than 13.00000% or less than
10,00000% . Thereafter, my imeresd rate will never be increased or decreased on any single Change Date by more than one
pereeninge points (1,0%) from the eate of interest 1 have been paying for the preceding six months, My inlerest rive will
never be greater than 16,00000% . My interest rate will sever be lower than 10,00000% . This is known as the foor,

MULTISTATE ADJUSTABLE RATE RIDER « LIBOR INDEX - Single Futuily « Freddie Muc Unlfo/:?ﬂnmum Form 3192 791
(RDUC) [ i
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