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MORTGAGE

THIS MORTGAGE (“Sceurity Instrument”) is given on NOVEMBER 04, 1997 . The mortgagor is

STANDARD BANK AND TRUST COMPANY AS TRUSTEE UNDER TRUST AGREEMENT
DATED OCTOBER 30, 1995, AND KNOWN AS 7ruUST NUMBER 15047
("Borrower”), This Sccurity Instrument is gtven (o FLRST CHYICAGO NBD MORTGAGE COMPANY,

which is organized and existing under the laws of THE SYATL OF DELAWARE , and whose
addressis 500 TOWER DRIVE, TROY, MI 48098

("Lender”), Borrower owes Lender the principal sum of
TWO KUNDRED THIRTY NINE THOUSAND AND 00/100

Dollars {U.S. $ 239, 000,00 ), This debt is evidenced by Borrower's note dated the same date as this Sceurity
Instrument ("Note”), which provides for monthly payments, with the full debt, if w0t paid earlier, due and payable on
DECEMBER 01, 2027 . This Seeurity Instrument secures to Lender /) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications oitthe Maie; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to proteet the security of this Seewiity Instrument; and {c)
the performance of Borrower's covenants and agreements under this Seeurity Instrument ard.the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following deseribed groperty lovated in
CITY OF CHICAGO, COOK County, Hlinois:
THE SOUTH 60 FEET (EXCEPT THE EAST 50 FEET THEREOF) OF LOT 8 IN BLOCK "CY IN

THE RESUBDIVISION BY BLUE ISLAND LAND AND BUILDING COMPANY OF CERTAIN LOTS

AND BLOCKS IN MORGAN PARK WASHINGTON HEIGHTS WRST 1/2 OF SECTION 19,

TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK

COUNTY, ILLINOQIS.

PIN #25-18-308-015-0000

which has the addressoft 10851 8 HOYNE AVE, CHICAGO {Sireet, City),
Itlinois 60643 [Zip Code] (“Properly Address™);
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TOGETHER. WITH all the improvements now or hereafter. crected on the property, and all casements, |-
appurtenances, and fixtuses now or hereafter a part of the property. Al replacements and additions shall also be covered . -
by this Security Instrument. All of the foregoing isreferred (o in this Security Instrument as the "Property.” ¢
'BORROWER COVENANTS that Borfowtr is lawlully seised of the estate hereby conveyed and has the right to
mortgage; grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record,
Borrower warrants and will defend generally the tit}é to the Property aguinst alf claims and demands, subject to any
~encumbrances of record. - ' o _ o e
~'THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with:~ .

limi ted variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .‘

- L, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due.
the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges dicunder the Note, -~
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrowet shall pay”
to Lender on the day monthly payments are due under the Note, until.the Note'is paid in full, a sum ("Funds”) for; (a) - -
yearly-taxes and assessments which may attain priority over this Security Instrument 8s a lien on the Property; (b) yeardy

leaschold paymet: or ground rents on the Property, if any; (¢) yearly hazardlor properly insusance premiums; (J) yearly .
flood insurance preiniums, if any; () yearly mortgage insurance premitms, if any; and (f)any sums.payable by Borrower: .
to Lender, in accordpie with the provisions of paragraph 8, in licu of the payment of morlgage insurance presaiums., -

These items are called” Escrow ltems.” Lender may, at any time, collect and hold Funds in an amaunt not fo exceed the' .
maximum amount a lenderfor a federally related mortgage loan may require for Borrower’s escrow accounit under the
fedetal Real Estale Setllensent Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 ot seg. -
("RESPA"), unless anather law that applies to the Funds sets a Jesser amount. If so, Lender may; at any time, collect and' -
- hold Funds i an amount not te rzceed the Jesser amount. Lender may estimate the amount of Funds due.on the basis'of
;:um_:nl data and reasonable estimates of e penditures of future Escrow Ilems or atherwise it accordance with applicable
aw. ‘ - : o
_ The Funds shall be held in an institut’on vhose deposits are insured by a federal agency, instramentality, orentity -
(including Lender, if Lender is such an instisutiun) or in uny Federal Home Loan Bank: Lender shall apply the Funds o
pay the Escrow Items. Lender may not charge Pomower for halding and ‘applying the Fands, annually: unalyzing the ©
escrow aceount, of verifying the Escrow lems, urless Lender puys Borrower interest on the Funds‘and applicable law .
- 'pesmits Lender lo make such a charge. However, Lender may require. Borrower to pay aone-time charge. for an;’
" independent real estate tex reporting service used by Ler'der in connection with this loan, unless applicable law provides..

otherwise, Unless an egreément is made or applicable Jaw requires interest to be paid; Lender shall not be required (o }]]my '
Borrower any interest or camings o the Funds. Borrower ana Lender may agrec in writing, however, that interest shall’
be paid on the Funds, Lender shall give 1o Borrower, without chatse, an annua] accounting of the Funds, showing credifs -
and debits to the Funds and the purpose for which-each debit (o the Fids was made. The Funds ate pledged as additions}
sceurity forall sums secured by:this Security. Instrument. ‘ S T

If the Funds held by Lender exceed the amounts permitted to.be helii by applicable law, Lender shall sccountto,.

- Borrower for the excess Funds in accordance with the requirements of applicab’c law. If the amount of the- Funds held by s~}

Lender at any time is not sufficient to pay the Escrow Jtems when due, Lender xisy sanotify Borrower in writing; and; in.-
such case Borrower shall pay. (o Lender the amount necessary to make up thé dericiency. Borrower shall make up the'
deficiency in no more than twelve monthly payments, at Lendet's sole discretion. | . AT
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any-
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lend:r, prior to the acquisition of
sale of the Property, shall apply any Funds held by Lender at the time of acquisition 'or sale as «fedil against the sums -
secured by this Security Instrument. : - CL : _ L
- 3.Application of Payments. Unless applicable law provides otherwise, all payments received by Lender-under.
paragraphs I'and 2 shall be applied: first, to any prepayment charges due under the Note; second, tc amounts: payable
under paragraph 2; third, to interest due; fourth, lo principal due; and last, to any Jate charges duc under the Note. .- -~
4. Charges; Lieas, Borrower shall pay all laxes, assessments, charges, fines and impositionsatiributable to the
Property which may atlain priority over this Security Instrument, and leasehold; payments or ground tents, if any, -
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall’
pay them on time directly Lo the person owed payment. Barrawet shall promptly fumish to Lender all notices of amaunts

to be paid under this paragraph. If Borrower mekes these payments directly, Borrower shall promptly furhish to-Lender - )

receipls evidencing the payments. , : - C R SO
' Borrower shall promptly discharge any lien which has priority over this Security Instriment unless Boirower:, (a)
agrees in writing (o the payment of the obligation secured by the licn in & manner acceptable to Lender; (b) contests in: -

good faith the lien by, or defends against enforcement of the lien in, legal proceedings which'in the Lender's opinion - . ; |

operate Lo prevent the enforcement of Lhe lien; or {c) secures from the holder of the lien an agreement satisfuctory'to
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* Lender subotdinating the lien to this Sceurity Instrument, If Lender determines that any part of the Property is subject toa

¢;  lien which may attain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the lien.
< Borrower shall satisly the licn or luke one or more of the actions set [orth above within 10 days of the giving of
notice,
‘ 5. Hazard or Property Insurance. Bortower shall keep the improvements now exisling or hereafter erected on the
’* Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
:¢ including floods or flooding, for which Lender requires insuranee. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeet Lo
Lender's approval which shall nol be unrcasonably withheld. IF' Borrower fails to maintain coverage deseribed above,
Lender may, at Lender's option, oblain covetage to pratecet Lender’s rights in the Property in accordance with paragraph
7.

Hom
' s

[T
gyt

All insuranee policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, II' Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of [oss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lendwr and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
ol the Property daimaged, if the restoration or repair is cconomically leastble and Lender’s sceurity is not lessened. If the
restoration or repaii 15 nol cconomically (casible or Lender’s sceurity would be lessened, the insurance proceeds shall be
applied to the sums seedred by this Security Instrument, whether or not then due, with any excess paid to Borrower. Iff
Borrower abandons the Prorerty, or does not answer within 30 days a notice rom Lender that the insurance carrier has
offered to settle a claim, teadender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sins secured by this Seeurity Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower atlicrivise agree in wriling, any application of procceds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change tie amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the ecouisition shall pass to Lender to the extent of the sums sceured by this -
Security Instrument immedialely prior to the aequisition. '

6. Occupancy, Preservation, Maintenance.arid Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and ue the Property as Borrower’s principal residence within sixty days
after the exeeution of this Securily Instrument and shall onlinue to occupy the Property as Borrower's principal
restdence for at feast one year after the date of occupaney, uricss Lender otherwise agrees in wriling, which consent shall
not be unreasonably withheld, or unless extenualing circumsiantes exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, allow the Fropzity to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding; wiiether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeit - of the Properly or ciberwise materially impair the lien created by this
Security Instrument or Lender's sccurity inlerest. Borrower may cure such a defaull and reinstate, as provided in
paragraph 18, by causing the action or proceeding lo be dismissed with“a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Properiy ot other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall atso ke in default if Borrower, during the
loan application process, gave materially false or inaccurale information or stateraents to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
represenlations concerning Borrower's occupancy of the Property as a principal residence. 1 this Security Instrument is
on a lcaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fze title (o the Property,
the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and agreements
contained in this Security Instrument, or there is a legal procecding that may significantly affect Lende-'s rights in the
Property (such as a proceeding in bankrupley, probate, for condemnation or forfeiture or to enforee laws or regulations),
then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the
Propesty. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in courl, paying reasonable attomeys’ fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbutsced by Lender under this paragraph 7 shall become additional debl of Borrower sceured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender (o Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condilion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If; for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in eflect, Borrower shall pay the
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premiums ruquxrcd to obtain covcrugc. subslantially Lqmval:.nt lo the > morlgage insurance ptcwously in cffect; at a cost :
subslnnlmlly equivalent to the cost to Borrower of the mortgage. insurance prcvmusly in effect, from an aitcmatoi{i
mortgage insurer approved by Lender. If substantially cquivalent. mortgage insurance coverage. is’ nof. availabic, |

Borrower: shall pay to Leénder each month a surh equal to one-twelfth of the yeatly mortgage insuranice’ pre:mum hein
pald by Bormwcr when. thc msurancc coverage Iapscd or ccascd lobe'in eff cet, Lcndc,r w1ll accepl use aud relain, Lh_ ‘

approved by Lender again becomcs avmlablc and is oblained. Borrower sha.[l pay the prcmmms rcqmred to mmn e
morigage insurance in.effect, or 10 provide a.loss reserve, until the requirement for mortgage insurance cnds in. 3
accordance:with any written ugreemcnt between Borrower and Lender or applicable. law, ‘ " _
2 Inspection. Lender or ifs agent muy ‘make reasonable entries upon and inspections of thc Propcrty bcndcr bhall el
give Borrowernotice at the time ofor prior to an inspection specifying reasonable cause for the i mapcctlon L
10, Condemnation, The proceeds of any award or claim for damages; direct or consequential, in’ nnccuon widly
any condemnation or other taking of any part of the Property, or fof conveyarice in Jrcu of condemnaﬂon, ‘are: hemby
assigned and shall be paid to Lender. : L
~ . In the ever. of a total taking of the Property, the proceeds shall. be applicd to the sums secured by, this. Scuunly'. i
 Instrament, whethe cr not then due, with any excess paid to Borrower: In the event of a partial taking of the. Propertyin .
which. the fair marke{ vjue of the Property immediately before the taking is equal to or greater than theamount of the
sums s secured by this Ssow ity Instrument immediately before the taking, unless Borrower and Lender oLhcrwxse agrcc int
writing, the sums scetired 3y this Security Instrument shall be reduced | by the amount of the: proceeds muluphed.by the " -
following’ fraction; (a) Lhe tot<i saunt of the sums secured immediately before the taking, divided by (b) the e markot
value.of the Property immediate!v:before the taking. Any balance shall be paid to-Borrower. In the event’ ‘of a partial
taking of the Property in which the fir market value of the Property immediately before. the takmg is lﬁs than. th
amount of the sums secured immediatefy ‘before the taking, unless Botrower and Lender: .otherwise agmc i wntl_n or
unless applicable law otherwise prov;dcs, the proceeds shall be applied to the sutns secured by this'Sécurity Instrum 2
whether or not the suins are then due, s
If the Property is abandoned by Borrowcr, or if, after nofice by Lender to Borrower that the. condemnor Ofle'S 0. o
makc an award or scltle a claim for damages, Bortov'e: fails to respond to Lender withih 30 days after the date the hotice
is given; Lender is suthorized to collect and apply (k< proceeds, at its option, eithet to restoration'or repair of the. Propurty -
or to the sums secured by this Security Instrument, wheth.r oz not then due.. o
Unless Lender and Borrower otherwise agree in wriiing any appllca!mn of proc.eeds to principal shall not extend. or.
postpone, the due date of the monthly paymcnts referfed te in pamgraphs 1 and 2 or change the amount. of such""
payments. .
11, Borrower Not Released; Forbearance By Lender Not-a Wawer Extension of the lime for payment o, -

" modificalion of amortization of the sums secured by this Security ¢ istmment pranted hy Lender. to: any successor in -
interest of Borrower shall not operate ta release the liability of the original B: awer or Borrower’s successors in mlcn:st.‘;_,
Lender shall not be réquired fo commence proceedings against any succsssos in interest or. refusc to extcnd time for: .
payment or otherwise modify amortization of the sums secured by this Secuinty Instrumcnt by reason- of any demaad‘.“
made by the original Borrower or Borfower’s Successors in mlcr:,st Any forbearancs by Lender in t.xcrclsmg any nght

-or remedy shall not be a waiver of o preclude the exercise of any right or remedy.

: 12, Succéssors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrccmcnts of
this Sccunty Instrurnent shall bind and bem.i' tthe successors and assigns. of. Lende; and Rorrower,. subjeet to the, .
pravisions of paragraph 17. Barrower’s covennnts and agreements shall be joint and several, Any Bnn'owu.,r who co-signs .
this SecurityInstrument but does not cxacutc the Note: (a) is co-signing this Sceurity Insthiment o1y to ‘MOrigage; grant. - :

 and convey that Borrower's interest in the Property under the terms of this Security: Instrument: 1k} is not personally” .
obligated to:pay. the sums secured: by this Security Instrument; and (c) agrees that Lender and.any othei Borrower may:, -
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sccuntj "1st1umcnt orthe -
Note without (hat Borrower’s consent. ,

-+ 13, Loan. Chargea. If the loan secured by this- Secunty Instrument is subject to alaw wh1ch sels, mmmumlom SRR
charges, and: that law is finally interpreted so that the interest or other loan charges collected of Lo be collected in. = - |
conncclion ‘'with the loan exceed the permilted limits, then: (a) any such loan charge shall be reduced by the, amount- SR
necessary {o reduce the charge lo the permilted limit, ‘and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. ‘Lender may choose {o-make this refund by reducing the principal owed:

- undef the Note or by making a direct payment to Borrower, If a refund reduces principel, lhc reduction will be freatedasa
partial prepayment without any prepayment charge under the Note,. ‘

14, Notices, Any notice to Borrower provided for | in this Security Instrument shall bc given by, dehvermg ll or by _
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the.
Property Address or any other address Bonowr.r designates by notice to Lender Any notice to Lender shall be gwen by
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* {irst eluss mail 1o Lender’s address stoted herein or any other address Lender designates by netice to Bosrower, Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph. .

15. Governing Law; Severability. This Sccurity lnstrument shall be governed by federal Jaw and the faw of the
Jurisdiction in which the Property is located, In the event thet any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affeet other provisions of this Security Instrument or the Note
which can be given effeet without the conflicting provision. To this end the pravisions of this Sceurity Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred {or if' 2 beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person)
without Lender’s prinr written consent, Lender may, at its option, require immediate payment in full of all sums securcd
by this Sccurity Instrument, However, this option shall not be exercised by Lender if exetcise is prohibited by federal law
as ol the date of this Seeurity Instrument,

If Lender execeises this option, Lender shall give Borrower notice of acecleration. The natice shall provide a period
ol not less than 3G days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sceurity Instrument. {f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted oy this Sceurity Instrument without {urther notice or demand on Bortower,

18. Borrower’s Kight ¢o Reinstate, If Borrower muuts certain conditions, Borrower shall have the right ta have
enforcement of this Securivy lostrument discontinued at any time prior to the carlier oft (a) S days (or such other period as
applicable law may specily [orieinstatement) before sale of the Property pursuant to any power of salc contained in this
Securily Instrament; or (b) entry «+£a judgment enforeing this Seeurity Instrument. Those conditions are that Borfower: (a)
pays Lender all sums which then wauid he due under this Seeurity Instrument and the Note as if no acceleration had
oceurted; (b) cures any default ol any other covenants or ugreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not lirtited to, reasonable attorneys' fees; and (d) takes such action as Lender may
rcasonably require 1o assure that the fien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sezarity Instrument shail continue unchanged. Upon retnstatement by
Borrower, this Sccurity Instrument and the obligatinns secured hereby shal! remain fully effective as if no aceeleration
had oceurred. However, this right to reinstate shall no. apply in the case of acecleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nolc or a partial intetest in the Note (together with this Security
Instrument) may be sold one or mote tlimes without prior notine to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly paymenis flue under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelates to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acesrdance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer wid the address to which paymenis should be made.
The notice will also contain any other information required by applicable liw,

20. Hazardous Substances, Borrower shall not cause or permit the presviien, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not da, nor allow atvene else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentenier= shajl not apply fo the presence, use,
or storage on the Properly of small quantities of Hazardous Substances that are gencrally, recognized to be appropriate 10
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written natice of any investigation, claim, demiind, lawsuit or other aclion by
any governmental or regulatory agency or private parly involving the Property and any nizzardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affeeting the Property is
necessary, Borrower shall promptly take all necessary remedial actions inaccordance with Environmental Law.

As used in this paragraph 20, “"Huzardous Substances” are those substances detined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum products,
toxic pesticides and herbicides, volatile solvenls, materials containing asbestos or ormaldehyde, and radioactive
materials. As used in this paragraph 20, *Environmental Law” means federal laws and laws of the jurisdiction where the
Property is Jocated that selate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides ctherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that {ailure to cure the default on or before the daie
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- Spt clﬁcd in the nnttcc may result in acceleration of . the sums securd by this Sx.cunty Imtrumcnt foreclosure by Judxcml ‘
proceeding and sale of the.Property. The notice shafl further inform Barrawer of the right £ reinstate afler acceleration. -
and the right 1o assert in the foreclosure procccdmg the. non-existence of a default or any ather defense of Borrower lo
- acceleration and foreclosure. If the defauit is nol cured on or before the date specified in the notice, Lender, al itsoptian,
* may require itnmediate payment in full of al} sums secured by this Security Instrument without further demand and may,
foredlose: this Security: Instrument by judicial proceeding. Lender shall be entitfed to collect all expenses incurred in'
pursning (he remedies provided in this paragraph 21, ineluding, but not limited to, n.aaonable alforneys’ fees and costs of
title evidence, ‘

22. Release. Upon payment of all sums secured by this Security Inslrumcnt Lcndcr shall release’this Secunty L
Instrument without charge (o Borrower. Berrowcr shall pay any recordation casts. o
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument, If one or more riders are executed by Botrower and mordcd logctller wnh PR

this Security Instrumest > covenants and agreements of each such rider shall be incorpotated into anid shall amend and”
supplement the covenanis and agreements of this Security Instrument as if the rider(s) were a part of ‘this Secunty 3

Instmment {Check applicabie 0o (e$)]

L3 Adjustable Rate Rider [ condominium Rider 1-4 Farmly Rider

Graduated Payment Rider L) Planned Unit Development Rider Biweekly Payment Rider
| Balloon Rider l:] Rate Improvement Rider Second Home Rider o
__J V.A. Rider L_§Other(s) [specity] - o

BY SIGNING BELOW Borrower accepts and zgrecs 1o the terms and covenants contzuncd in this Sc:cunty‘
lns{rumbnt andin any rider(s) LXGCU{t:d by Barrower and recorozd w;th it.
Witnesses: e
| o (Scab

-Bortower
STANDARL DAY AND TRUST COMPANY . .
AS_TRUSTEE (GDER TRUST AGREEMENT ___(Seal

DATED GCTOBER 59, 1885, - -Borrower :
mmomins'rr-rm 7

;. \\-»—uwcﬁsﬁal) Ry:
Donn)wlero, A0, / “Borrower

TACULPATORY CLAUSE ATTACHED HERBY

STATE OF ILLINOIS, AND MADE & PART HEREOF.. |
I, , & Notaty Public in and for said couinty and state do hereby -
certify that ' | L

STANDARD BANK 2ND TRUST COMPANY
; personally known fo me lo be the same pcrson(s) whose

name(s) subscribed to the fcm.gomg instrument, appeared before me this day in person, and acknowledged that

he signed and delivered the said instrument as free and voluntary act, for the’ uses ‘and purposes™
therein set forth.” o 7 ‘
Given under my hand and official seal, this ~ 4TR dayof KovEMBER , 1987
My Commission Expires:
: . Notary Public
This Instrument was prcparcd by: BARBARA LANE ) ‘
D, ERIL) o8t~ pgenars Form 3014 990
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THIS MORTGAGE is executed by Standard Bank and Trust Company, not
individually, but as Trustee under its Trust Number _15047 . in
the exercise of the power and authority conferred upon the vested
in it as such trustee (and sald Standard Bank and Trust Company
hereby warrants that 1t possesses full power and authority to
exacute this Instrument)}, and 1t 1s expressly understeod and
agreed that nothing herein or in said Note contained shall be
construed as creating any llability on Standard Bank and Trust
Company, individually, to pay the said principal nete or any
Indebtedness accruing hereunder, or to perform any convenants,
glther express or lmplied, hereln contained, all such liability,
1f any belng expressly wailved by the holder hereof, its successors
and assigns, and by every person now or nereafter claiming any
right or security hereunder, and that so far as Standard Bank and
Trust <Company, individually, 1ts successors and assigns, are
concerned,” the legal holder or holders of said principal note and
any persong 1o whom any indebtedness may be due hereunder shall
look solely 7te the premises hereby conveyed for the payment
thereof, by tif . enforcement of the lien c¢reated, in the manner
herein and in sald principal note provided; provided, however this
walver shall in nc way affect the personal liabllity of any co-
makers, co-signers or/endarsers.

STATS OF ILLINOIS
S8
COUNTY OF CCOK

I. the undersignad, a Notary Pubiiic.—in the State aforesaid,

CC HEREBY CERTIFY, that _Bridgette W, Scanlai and Donna Diviero of the

TANDARD BANK AND TRUST CO. and of said Beak, who are personally
knoWwn to me Lo be the same persons whose names ace subscrined to
the foregoing instrument as such AVP & T.O. [

and _AT.Q, . respectively appeared before me this day in pearson
and acknowledged that they signed &nd delivered tne said instru-
ment as thelr own free and voluntary act and ac'tne free and
voluntary act of said Bank, as Trustee as a aforesaid, for the
uses and purposes therein set forth; and the saild __ A0,

then and there acknowledged thatshe, as cusfodian of the curporate
seal of said Bank, did . affix the corporate seal of sald Bank to
sald instrvument as foresaid, for the wuses and purposaes thers sat
fortn.

GIVEN under my hand and notarial seal, this 4th day of
November , 19 47 .

T N 7 g T N N S P A

0FTICIAL SEAL o, éé?;{ﬁd -
SHIRLLY €. DRAWERT ﬁfﬁ»@; ' i

Hutary Pubiie, Siate of Winols NOTARY %U'éLIC
My Commission Expires 120799 ‘
[ e e T T W W]
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ADJUSTABLE RATE RIDER 3371861

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 4TH day of NOVEMBER ) 1997 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurily Deed (the
“Security Instrumert”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate
Note (the "Nate”J (o FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the "Lender”) of the same die 1ad covering the property deseribed in the Security Instrument and located at:

10851 S HOYNE AVE
CRICAGO, IL 60643

[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT., THE NCTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE T!%/FE AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGEE
The Note provides for an initial interest rate of 7,350 %. The Note provides for changes in the
interest rate and the monthly payments, as follows: '

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of DECEMBER , 2002 , and on that day every
12th month thereafter, Each date on which my interest rate could change is called a “Chang< Dute.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index’is the weekly average
vield on United States Treasury securities adjusted to a constant maturity of 1 year, as made availuble by the Federal
Reserve Board, The most recent Index figure available as of the date 45 days before cach Chang: Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding
THREE AND 000/1000 percentage point(s) ( 3.00 %) to the Current
Index. The Note Holder will Lhen round the resuit of this addition to the nearest one-cighth of one pereentage point
(0.125%). Subject to the limits stated in Scction 4(D) below, this rounded amount will be my new inlerest rate until the

next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singie Family
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_ The Note Holder will then determine the amount of the monthly paymcnt that would be sufﬁclcnt {o repay thc unpmd
principal thut [ am expected to owe at the Change Date infull on the Matunly Date at my new interest rate in substnntmlly
equal payments. The result of this caleulation will be the new amount of my monthly payment. _

(D) Limitson Interest Rate. Changu

The interest sate | am required to pay at the ﬁrsf Change Date will not be greater than . - 9,350 % or”:}t. o

lessthan - /5.750 %. Thereafter, my interest rate will never be increased or deereased. on any single.,
Change Date by mrope thnn two percentage points (2.0%) from the rate of interest I have been paying for the preceding -
twelve months. My intest rate will never be greater than 12.350 %, Co
(E) Effective Deierny Changes : .
My new interest rate wiil ecome effective on each Change Date. 1 will pay the amount of my new monthly payment .-
begmnmg on the first monthl; payment dale after the Change Date until the amount of my monthly payment’ changesf

(F) Notice of Changes _
The Note Holder will deliver or mail tome a notice of any changes in my interest rate and the amount of my monthly;‘.:;_-

payment befote the effective date of any c1ange. The notice will include information required by law to be givenmeand
alsothe ntle and telephone numbéer of a person who will answer any question I may have regarding the notice,

Rid BY SIGN]NG BE.LOW Borrower acccpts and igrees to the terms and covenants contained in this Adjusmble Rate E .
ider, .

(Sﬁl) -

AS TRUSTEE UNDER TRUST. AGREEMENT DATED
.QETD_BER_SM 0.95, ND&KNOWN AS -

This Inctrumenl s signed, e snd dellverd by STAND/RL. JAMK AND THUSY
COMPANY, sofely In 14 capaclly a3 Trustes ws sloieiald, Anp ssd sl Julled, obliza
tiont and {nbNilies of the Trustee hereunder zie ta be performad by sald STANDARD
ANK AND TRUST COMPARY ouly b3 such Trostes. Ay clsims, domands and Hebit
Itles which may et any Umc be ocserted Agalni the Frustes hereunder shelt be paid
collecled of saffafled epalnat only the wrepetty of weaets In (he postession of L1
STANCARD DANK AND TRUST COMPANY ay Trustes ss -afpsesald, and the ieiq
STANDARD BANK AND [RUST COMPAHY domn not chdartake, ner .ehisdl I heve
any oesonal o Indlvidusi Nabllity o1 oblipstion of any nature whatsosuor by wlitu
of tho eaevullon and Cellvery hesenf, not shell STANDARD BANK . RWD TRUSY COM
PANY, ecllher individunlly o1 as Teustses, be under. smy duly o obligetion o segumsis
the :epis, (scues and profids mising ftam the propecty dosctibed of sny dthet ﬂwm’l!
which 1 may hold under the ferms and conditloms of sald. Trust Agtesmest.

E& -1220005 (9309} Pags 20l 2
1

'STANTARD RANK. AND TRUST COMPANY. -Bomower -



