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Home Equity Line  Z_

Mortgage ... vuaner: 1110205307641

THIS MORTGAGE ("Sccurity Instrument”) is given on November 04, 1997 . The mortgagor //
is STANDARD BANK AND TRUST COMPANY as Trusice Under Trust Agreement Number 15047 dated 10/3(495

ra ("Borrodver
This Security Instrument v given o The First National Bank of Chicapo .
which is a ___National Bank . organized and existing under the laws of _the United States of America ,
whose address is 2ne Eirst Natisnal Plaza, Chicago , Minof670_  ("Lender”). Borrower owes
Lender the maximum principal sum of-, Eorty-One Thousand and No/100
Doliars (U.8.$ 41.000.00 5, or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Home fquity Line Agreement of even date herewith executed by Borrower
{"Agreement”), whichever is less. The Agroement is hereby incorporated in this Sceurity Instrument by reference,
This debt is evidenced by the Agreement whiclh Agreement provides for monthly interest payments, with the full
debt, ifnot paid earlicr, due and payable five yezds trom the Issue Date (as defined inthe Agreement). The Lender
willprovide the Borrower witha final payment notice at-l2ast 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement), The Draw Period may be exiended by Leiude: in its sole discretion, but in no event later than 20
years from the date hereof. Allfuture loans will have the Gamie lien priority as the original loan. This Security
Instrument secures to Lender: (a) the repayment of the debt cviderced by the Agreement, including all principal,
interest, and other charges as provided forin the Agreement, andl ullrencwals, exiensions and modifications; (b}
the payment of all other sums, with interest, advanced under paragraph—& of this Security Instrumeml (o protect
the security of this Security [nstrument; and (c) the performance of Boorower's covenants and apreements  under
this Security Instrument and the Agreement and all renewals, extensions “and modifications thereof, all of the
forcgoing not to exceed twice the maximum principal sum stated above. For s mrpose Borrower does hereby
mortgage, gram and convey to Lender the following described property locatée 1 COOK County,
inais:

THE SOUTH 60 FEET (EXCEPT THE EAST 50 FEET THEREOF) OF LOT 8 IN
BLOCK O IN THE RESUBDIVISION BY BLUE ISLAND AND BUILDING
COMPANY OF CENTAIN LOTS AND BLCCKS IN MORGAN PARK
WASHINGTON HEIGHTS WEST 1/2 OF SECTION 19, TOWNSRIP 37 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Permanent Tax No:  25-18-308-015
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which has the address of 10851 S HOYNE AVE CHICAGO, IL 606433320
("Property Address"): .

TOGETHER WITH all the improvements now or hercafter crected on the property, and all easements, rights,
appurtenances, vents, royalties, mineral, oil and gas rights and profits, claims or demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now or
hereafter a part of the property. Allreplacements and  additions shall alse be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, eXeept for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to any encirmbrances of record. There is a prior mortgage from Borrower to FIRST CHICAGO NBD
MORTGAGE CONPANY dated L1/04/97 and recorded as document number

COVENANTS.” Borrower and Lender covenant and agree as follows:

1. Payment of Focinal and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agreement.

2. Application of Paymesats: Allpayments received by Lender generally shall be applied first to interest, then
1o principal and then to other caa ges, '

3. Charges; Licns, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold paymenis or ground remts, ifany. Upon Lender's request, Borrower shall prompily
furnish to Lender all notices of amoun’s o be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments,

Borrower shall pay, or cause to be paid, wisn due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges aganze or in connection with the Property and shall, upon request,
promptly fumnish to Lender duplicate receipts. Brrrowsr may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same before any (ax’ or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested” mayments, under protest if Borrower desires, unless
such contest shall suspend the coliection thercof, (c) neither <ne Property nor any part thereof or inlerest therein
are at any time in any danger of being sold, forfeited, lost or intorfured with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements .ow .existing or hereafter erected on the
Property insured against loss by fire, hazards included within the terin “uxtended coverage™ and any other
hazards, including floods or flooding, for which Lender requires insurance. This fisurance shall be maintained in
thc amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. [fBorrower fails to
maintain coverage described above, Lender may, at Lender’s option, obtain coverage 1o protect Lender's rights in
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable 1o Lender and shall include 4 siandard mortgage
clause, Lender shall have the right to hold the policies and renewals. 1fLender requires, Borrcwer shall promptly
give 1o Lender all receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shaii give prompt
notice to the insurance carrier and Lender. Lender may make proof of {oss if not made prompily by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applicd 1o restoration or
repair of the Property damaged, ifthe restoration or repair is cconomically feasible; Lender's security is not
lessened and Borrower is mot in default under this Security Instrument or the Agreement. Ithe restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons thc Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered (o selile a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds (o repair or restore the Property or 1o pay sums secured by this Security Insirument, whether or not then
due. The 30-day period will begin when the notice is given.

If under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage 10 the Property prior to the acquisition shall pass 1o Lender to the exient of the
sums sccured by this Security Instrument immediaiely prior to the acquisition.
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5. Preservation and Maintenance of Property; Borrower’s Applicaiion; Leaseholds. Borrower shall not
destroy, damage, substantially change the Property, allow the Property 1o deleriorate, or commit waste. Borrower
shall be in default ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender’s good
faith judgment could result in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest, Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding (o be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest, Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements 1o Lender (or
failed 1o provide Lender with any malerial information) in connection with the loans evidenced by the Agrecment,
If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fec title to the Property, the feaschold and fee title shall not merge unless Lender agrees to the
merger in writing.

6. Protection of Lender’s Rights in the Property. IfBorrower fails to perform the covenanls and agreements
contained in thie'Seourity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Propenty (such.zs.2 procecding in bankruplcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do” anupay for whatever is necessary to protect the value of the Property and Lender's rights in
the Property. Lender's -acticns may include paying any sums secured by a lien which has priority over this
Security Instrumemt, appearirg /incourt, paying reasonable attorneys' fees, and entering on the Property to make
repairs,  Although Lender may ke action under this paragraph, Lender does not have to do so.

Any amecunts disbursed by Lende: »uder this paragraph shall become additional debt of Borrower secured by
this Security Instrument, Unless Borrows:s-and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement &t the Agreement raie and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

7. Inspection.  Lender or ils agent may meke riasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to a1 insnection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award (Or claim for damages, direct or conseguential, in connection
with any condemnation or other taking of any part of tar Froperty, or for conveyance  in liew of condemnation, are
hereby assigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the procecds “siall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Qeower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the fcllowirg fraction: (a) the iotal amount of the
sums secured immediately before the taking, divided by (b} the fair mmbci, value of the Property immediately
before the taking. Any balance shall be paid te Borrower,

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Boriuwe: that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, eitlicr to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due,

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of tie-ome for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender 4o any successor in
interest of the Borrower shall not operiate to release the liabitityof the original Borrower or Borrawei 't sutcessors  in
interest.  Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise medify amortization of the sums secured by this Securily Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hercof, or of the Agrecment, or any part
thereof, shall apply to the particular instance or instances and ai the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in fullforce and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender,
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10, Successors  und Assipns Bound; Joint and Scveral Linbitity; Co-signers.  The covenants  and
agreements  of this Security Insteument  shall bind and beneftt the successors  and assigns of Lender and Borrower,
subject to the provisions ol paragraph 15. If there is more than one parly as Borrower, cach of Borrower's
covenants and agreements  shall be joint and several. Any Borrower who co-signs this Security Instrument but
does mot execute the Agreement: (a) is co-signing this Security instrument only 10 mortgage, gramt and convey
that Borrower's interest in the Property under the terms of this Security [nstrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees thal Lender and any other Borrower may
agree 10 extend, modify, forbear or make any accommodations  with regard 10 the terms of this Security Instrument
or the Apreement without that Borrower’'s consent,

11, Loan Charges, Ifthe loan secured by this Security Instrument is subject 1o a law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecied or to be collected in
connection  with the loan exceed the permilted limits, then: (a) any such loan charge shall be reduced by the
amount necessary. to reduce the charge te the permitted limit;and (b) any sums already collected from Borrower
which exceedes . rermitted limits will be refunded 1o Borrower. Lender may choose (0 make this refund by
reducing the prinsipat owed under the Agreement or by making a direct payment to Borrower. Ifa refund reduces
principal, the reducticu- will be ireated as a pariial prepayment withowt any prepayment charge under the
Agreement,

12. Notices. Any notice =-Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail uuless applicable law requires use of another method. The notice shall be directed to
the Property Address or any oier address Borrower designates by notice to Lender. Any nolice to Lender shall be
given by first class mail 1o Lender's «d-vess stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for indnis_Security Instrumertt shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph,

13, Governing Law; Severability, This Security Instrument shall be governed by federal law and the faw of
Illinois. In the event that any provision or claus. -of this Security Instrumeat or the Agreement conflicts with
applicable law, such conflict shall not affect other” jrovisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provision. To th's end the provisions of this Security Instrument and the
Agreement are declared to be severable.

14, Assignment by Lender. Lender may assign all or any portion ofits interest hereunder and its rights granted
herein and in the Agreement to any person, trust, financial instibadion or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed <to 2ll the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further sbiigaiions or liabilities thereunder,

15. Transfer of the Property or a Beneficial Interest in Borrowe!; Due on Sale. Ifall or any part of the
Properiy or any interest initis sold or transferred (or ifa beneficial intervstin Borrower is sold or transferred and
Borrower is no! a natural person) without Lender's prior writien consent, wonder may, at ils option, require
immediate payment in full of all sums secured by this Security Instrument, “Howsver, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the daie of this Security Irsirument.

If Lender exercises this opiion, Lender shall give Borrower notice of acceleraion.” The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Forrower must pay all
sums secured by this Security Instrument. 1[Borrower fails to pay these sums prior 1o the gxpirsion of this period,
Lender may invoke any remedies permitted by this Sccurity Instrument or the Agreement  withop: further notice or
demand cn Borrower.,

16. Borrower's Right to Reinstate. IfBorrower meets certain conditions, Borrower shall have the right (o have
enforcement  of this Security Instrument discominued at any time prior 1o the entry of a judgment enforcing this
Security instrument. Those conditions arc that Borrower: () pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; {(b) cures any default of any other
covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but nol
limited to, reasonable attorneys' fees; (d) takes such action as Lender may rcasonably require to assure that the
lien of this Security Instrument, Lender’s rights in the Property and Borrower's cbligation to pay the sums secured
by this Security Instrument shatl continue unchanged; and (g} not use the provision more frequently than once
every five years, Upon reinstaicment by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as ifno acceleration had occurred, However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15,
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BY SIGNING BELOW, Borrower accepts and agrees 10 the ferms and  covenants, contained in this Security
Instrument and in any rider(s) executed by Borrower and rccorded wi lhe Securi nslru ent.
STANDARD BANK AND TRUST COMPANY as Tmsch mc?( 150 W% and not
persanally. e L T

OFFICER WVP & T.0.  ysBormme
Attest: \ S

OFFICER uxcumﬂ%‘l@b’%@-@ﬂwm .
AND MADE"A PART HEREOF..

(Space Below This Line For Acknowledgnrent)

This Document Prepared By:  AUDREY WELLS
The First' Naonal Bank of Chicago
One Firsi Naiizaal Plaza Suite 0203, Chicago, TL 60670

STATEQF ILLINOIS, " - County ss:

I , @ Notary Public in and for said county and state, do hereby
cenify that _ STANDARD BANK AN 7PUST COMPANY AS TRUSTEE UNDER TRUST AGREEMENT

NUMBER 15047 dated 10/30/55. .
personally known to me to be the same person(s) whose name(s) is {are) subscribed 1o the foregoing instrument,
appeared before me this day in person, Qane acknowledged that signed and
delivered the said instrumentas  _______ __ free and-voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this _day of

My Commission expires:

Notary Public
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Subsiances on or inthe Property. Borrower shall not do, nor allow anyone clse to do anything
affecting the Property that is in violation of any Environmenial Law. The preceding two seatences  shall not apply to
the presence, use or storage on (he Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Properly.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulaiery agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. IfBorrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting ihe Properly is
necessary, Borrower shall promptly take all neeessary remedial actions in accordance with Environmental Law,

As used in this paragraph 17, "Hazardous Substances” are those substances defined & toxic or hazardous
substances by Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic
petroleum  products, loxic pesticides and herbicides, volatile solvents, materials containing asbestos  or
{formaldehyde,” oo« radioactive materials. As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the jurisaiction where the Property is located that refate 10 heatih, safety or environmental protection,

18. Prior Morigage.. Borrower shall not be in default of any provision of any prior mortgage.

19, Acceleratior;; i¢cmedies.  Lender shall give notice to Borrower prior 1o acceleration foliowing: (a)
Borrower's fraud or material“misrepresentation  in connection with this Security Instrument, the Agreement or the
line of credit evidenced by the /igreement; (b) Borrower's failure to meet the repayment terms of the Agreement; or
{c) Borrower’s actions of inaciions which adversely affect the Property or any right Lender has inthe Propery (but
not prior (o acceleratien under Parageaph 15 unless applicable law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to ruse the default; (¢) a date, net less than 30 days from the date the notice
is given to Borrower, by which the defaddt must be cured; and (d) that failure to cure the default on or before the
date specified inthe notice may result in acCelcration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Properts, - The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert inthe foreclosure proceeding the nonexisience of a default or any other
defense of Borrower to acceleration and foreciosure. (e default is not cured on or before the date specified in
the notice, Lender at its option may require immediate” payment in full of al) sums secured by this Security
Instrument without further demand and may foreclose thisSccurity Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in legal praceedings” pursuing the remedies provided in this paragraph
19, including, but not limited to, reasonable aitorneys’ fees and cosis of title evidence.

20, Lender in Possession,  Upon acceleration under Paragraph. i or_abandonment of the Property and at any
time prior to the expiration of any period of redemption following judiial sale, Lender (in person, by agent or by
judicially appointed receiver) shal} be entitied to enter upon, take possessica-ef, and manage the Property and to
collect the rents of the Property including those past due. Any rents coilected 4y Lender or the receiver shall be
applied first to payment of the costs of management of the Property and colléstion of rents, including, but not
limited to, receiver’s fees, premiums on recciver's bonds and reasonable anomeys' fees, and then to the sums
secured by this Security Instrument. Nothing herein contained shall be construcd -~ constituting Lender a
mortpagee in possession in the absence of the taking of actual possession of the Property by Lender pursuant 10
this Paragraph 20. In the exercise of the powers herein granted Lender, no liability shall bs aierted or enforced
against Lender, atl such liability being expressly waived and released by Borrower,

21. Release. Upon payment of alf sums secured by this Security Insirument, Lender shall reicace this Security
Instrument.

22, Waiver of Homestead. Borrower waives all right of homestead  exemption in the Property.

23, No Offsets by Borrower. No offset or claim that Borrower now has or may-have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agreememt or this Security Instrument or
from performing any other obligations comtained thercin,

24. Riders to this Security Instrument. [fone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenanls and agreements of each such rider shall be incosporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument,
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THIS MORTGAGE 1s executed by Standard Bank and Trust Company, not
individually, but as Trugtee under itfs Trust Number _15047 , in
the exercise of the power and authority c¢onferred upon the vested
in 1t as such trustee (and said Standard Bank and Trust Company
hereby warrants that 1t possesses full power and authority to
execute this 1instrument), and 1t 1is expressly understood and
agread that nothing herein or in said Note contained shall be
construed as creating any liability on Standard Bank and Trust
Company, individually, to pay the said principal note or any
indebtedness accruing hereunder, or to perform_any convenants,
elther express ocr implied, hereln contained, all such liability,
1f any being expressly waived by the holder hereof, its successors
and assigns, and by every person now or hereafter claiming any
right ur security hereunder, and that so far as Standard Bank and
Trust Jempany, individually, 1ts successors and assigns, are
concernea,  the legal holder or holders of sald principal note and
any persong to whom any 1ndebtedness may be due hereunder shall
look solely ~Tu the premises hereby conveyed for the payment
thereof, by the onforcement of the lien c¢reated, in the manner
herein and in said principal note provided; provided, however this
walver shall in ne w~ay affect the personal liability of anv co-
makers, ¢o-signers or/endorsers,

STATEZ QF ILLINOIS
58
CCUNTY OF COOK

I, the undersigned, a Notary Pubiic. ~1in the State aforesald,
DQC HEREBY CERTIFY. that Bridgette W. Scanlan anc Donna Diviero of the
STANDARD BANK AND TRUST CO. and. of said EBeuk, who are personally
known to me to be the same. persons whose nangs are subscriked to
the foregoing instrument as such _AVP & T.C. [/
and A T.0. , respectively appeared before me tals day in person
and. acknowledged that they signed and delivered Lhe said instru-
ment as” their own free and voluntary act and &z ine free and
voluntary act of saild Bank, as Trustee as a aforesaid, for the
uses and purposes therein set forth; and the said AT.O.
then and there acknowledged that she, as custodian of the  corporate
seal. of said Bank, did .affix the corporate seal of sald Bank to

sald instrument as foresald, for‘the uses and purpcses there set
forth. :

GIVEN under my hand and notarial seal, this _4th ~  day of
November , 19_ 97

AT w &
OFFICIAL SEAL d/Zu_&q - /C@MWQ/(

SHIRLEY E. DRAWERT NOTARY PU%IC
Notary Public, State of Hlingis .

My Commission Expires 12:07-99

N T e aa e h e a e e e,
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