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Instrument Praparad by:

Aecord & Return to
EMBASSY MORTGAGE CORP,
6720 W. 167TH STREET

FHA Case No.

State of liinols MORTGAGE 131-894450-1-703

THIS MORTGAGe £'Gozurity instrument) is given on NOVEMBER 7, 1997
The morntgagor is SHIRLEY A’ CHILLIS, A SINGLE WOMAN

('Borrower*). This Security instrument is given to EMBASSY MORTGAGE CORP.

which is organized and existing under the |2:vs of ILLINOIS

and whose address is 6720 W, 167TH STREET, TINLEY PARK, ILLINOIS 80477

{"Lendar"). Borrower owes Lender the princigal sum of One Hundred Six Thousand Nine Hundred and 00/100

Dotiars (US.$  106,800.00 ). This debt is evidenced by Borrower's note daled the same date as this Security
Instrument {"Note*), which provides for monthiy payments, with the fulf dabt, if not paid earlier, due and payable on
DECEMBER 1, 2027 . This Security nstrument secures 10 Lender: (a) the repayment of the debt aviden-
ced by the Note, with Intarest, and all renawals, extensions :nd medifications of the Nate; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to prolect the sacuiity of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Inztiunent and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender, the foliowing descrives property located In CO0K

County, Hingis:
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LOT 84 IN PASQUINELLI'S FAIR MEADOWS FOURTH ADDITION, BEING
A SUBDIVISION OF PART OF THE NORTHEAST 1/4 AND PART OF THE
EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 14 TOWNSHIP 38
NORTH RANE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN

COOK COUNTY ILLINOIS.

PIN: 29-14-225-005

which has the address of 15641 DANTE BRIVE SOUTH HOLLAND

ISireet} [City]

lNinois 60473- {'Property Address”),
[2ip Gode]
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! Together with all the improvements now of heteafier erected on the property, and all sasements, appurtanances, and
all fixtures now or hareahter a part of the property. All replacements and addlitions shall also be covered by Lhis Security
¢ Instrument. Al of the foregoing Is referred Lo in this Security Instrument as the *Property.”

BORROWER CQVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to
+: morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
i3 Borrower warrants and will defend generally the title 1o the Property agalnst all claims and demands, subject to any en-

* cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usa and non-uniform covenants with limited
vanatlons by jurisdiction to constitute a uniform security instrument covering real property.

Borrower and Lender covanant and agres as foliows:

UNIFORM COVENANTS.

1. Paymeni of Principal, Interest and Late Charge.  Borrower shall pay when dus the principai of, and interest on,
the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall includs in each monthly payment,
together with the pritcipal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special as-
sessments levied or to Us levied against the Property. (b) leasehold payments or ground rents on the Property, and (c) -
premiums for insurance ‘ecuired under Paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium to the Secretary » Housing and Urban Development ("Secratary*), or in any year in which such premium would
have bean required If Lender sill Ye'd the Secunly Instrument, each monthly paymant shall also include either (i) a sum for
the annual morigage insurance pre:vim to be paid by Lender to the Secretary, or (i) a monthly charge instead of a
mortgage insurance premium if this. Sccurity instrument is held by the Secratary, in a reasonable amount 1o be delermined
by the Secretary. Except for the monihly unarge by the Secretary, these items are called "Eserow tems® and the sums peid
to the Lender are called "Escrow Funds.”

L.ender may, at any time, collact ano hold amounts for Escrow ltems in an aggregate amount not to exceed the max-
imum amount that ray be required for Borrowers ‘esziow account under the Real Estate Settlement Procedures Act of ,=
1974, 12 U.S.C. Section 2601 et seq. and Implementing reju'ations, 24 CFR Part 3500, as they may be amended from time
to time ("RESPA"),except that the cushlon or reserve perivitiad by RESPA for unanlicipated disbursements or disburse-
ments before the Borrower's payments are avallable In the accodnt may not be based on amounts due for the mortgage in-
surance premium.

It the amounts held by Lender for Escrow ltems exceed the.zrounts parmitted 1o be held by RESPA, Lender shall
account to Borrower for the excess funds as raquired by RESPA. If thezmaounts of funds hetd by Lander at any time afe nol
sufficient to pay the Escrow Hems whan dus, Lender may notify the Barrowsr and require Borrower 1o make up the shortage
as permitted by RESPA.

The Escrow Funds are pledged as additional security for afl sums sacured oy ihis Security instrument. if Borrowar
tenders to Lender the full payment of all such sums, Borrower's account shall be ciaditerd with the balance remalning for all
installmant items (a), (b), and (c) and any mortgage insurance premium ingtallment that Lander has not become obligaled
to pay io the Secretary, and Lender shall promptly refund any excess funds 1o Borrover. . Immediately prior lo the
foreclosure sale of the Property or its acquisition by Lender, Borrowar's account shall be credilec with any balance remain-
ing for all Instaliments for ilems (a), {b), and {c).

3. Application of Paymenrts. All paymenis under Paragraphs 1 and 2 shall be appiied by Lener 75 follows:

First, to the mortgage insurance premium to be paid by Lender o the Secratary or fo the moriy charge by the
Secretary instaad of the monthly morigage Insurance premium;

Second, to any taxes, special assassments, leasehold payments or ground rents, and fire, flood and-oter hazard in-
surance premiums, as required;

Third, 10 interast due under the Nots;

Fourth, to amortizalion of tha pringipal of the Note;

Fifth, 10 late charges due under ths Note.

4, Fire, Elood and Other Hazard Insurance,  Borrower shall insure all improvements on the Proparty, whether now in
existence or subsequantly erected, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be maintalned in the amounts and for the periods that Lender requires. Borrower
shali also insure all improvamants on the Property, whether now in existenice or subsequently erected, against loss by
floods to the exient required by the Secratary. All insurance shall be carrlad with companies approved by Lender. The In-
surance policies and any renawals shall be held by Lender and shall include loss payable clauses in favor of, and in a form
acceptable to, Lender.
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In the even! of loss, Borrower shall cive Lender immedlate notica by mail” Lender may make proot of loss if not made

promptly by Borrower. Each insurance company concerned is hereby authorized and diracted to make payment for such
logs direclly 1o Lender, instead of to Borrower and to Lender jointly. All or any part of the Insurance proceeds may be ap-
plied by Lender, a! its option, either {a) ta the reduction of the indebtedness under the Mote and this Security Instrument,
first to any delinquent amounts applied In the order in Paragraph 3,"and then to prepayment of principal, or (b} to the res-
toration or repair of the damaged Proparty. Ary application of the proceeds to the principal shall not extend or postpona
tha dua date of the monthly paymants which are refarred to in Paragraph 2, ar change the amount of such payments. Any
axcess insurance procesds over an amount required to pay afl outstanding indebtedness under the Nole and this Security
instrumient shall be paid to the entity lagally entiiled therato.

In the event of foreclosure of this Security instrumant or othar transfer of tille 1o the Property that extinguishes the
indebtednass, ail right, titlle and interest of Borrower In and to insurance policies in force shait pass to the purchaser.

5. Qccupancy, Preservation, Maintenance &nd Protection of the Propariy; Borrowar's Loan Applicatlon; Leasaholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residance within sixty days after the execu-
tion of this Security Instrument {cr within sixty days of a later sale or transfer of the Property) and shall continug 1o accupy
iha Property as Borrower's principal residenca for at 1east one year after the date of occupancy, unless the Lander dater-
mines that requiemunt will cause undue hardship for Borrower, or unless extenuating circumstances exisl which are
heyond Borrowar's.control.  Borrowsr shalt notily Lender of any extenuating circumstances. Borrower shall nol commit
wasta or destroy, darare.or substantially change the Properly or allow the Properly lo detariorate, reasonable wear and
1ear excepted. Lenderanay inspect the Property if the Property Is vacant or abandoned ar the foan /s in default. tender
may take reasonable action «o pretect and presesve such vacant of abandoned Property. Borrower shall 2lso be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (ar
failed to provide Lender with any-natenal information) in connection with the ioan evidenced by the Note, including, but not
limited 10, representations concerning Burrower's accupancy of the Properly as a principal residence. If this Security
Instrument is on a leasehold, Borrowar siiall comply with the provisions of the lease. If Borrower acquires fae tills 10 the
Property, the leasehold and fee title shall not Lie marged unless Lender agrees to the merger in writing.

6. Condemnatlon. The procesds of any avard or claim lor damages, direct or consaquential, in connaction with any
condemnation or other taking of any part of the Projerty, ar for conveyance in place of condemnation, are heraby assigned
and shall ba paid to Lancar to the extent of the full amau of the indabtedness that remains unpald under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this
Security (nstrument, first to any dalinquent amounts applied i 15e order provided in Paragraph 3, and then to prepayment
of principal. Any application of the proceeds to the principal si2ii not extend or postpone the dus date of the monthly
payments, which are referred to in Paragraph 2, or change the amuu:i of such paymenis. Any excess proceeds over an
amounl required to pay all outstanding indebtednass under the Note aictih's Security Instrument shall be paid to the entity
lagally entitied thereto.

7. Charges to Borrowsr and Protection of Lender's Rights in the Property. Borrower shall pay alf governmental or
municipal charges, fines and impesttions that are not included in Paragraph 2. Burrower shall pay these obligations on time
directly 1o the entity which is owed the payment. if failure (o pay would adversely aigri.Lander's interest In the Properly,
upon Lander's request Borrawer shall promptly furnish 1o Lender receipts evitiencing thess payments.

It Borrower fails to make these payments of the paymenis required by Paragraph 2, ‘a: falls to perorm any other
covenants and agresments containad in this Security Instrument, or there is a lagaf proceeding tbai-may significantly atfect
Lender's rights in the Property {such as a proceeding in bankruptey, for condemnation or to eninree 12ws or regulations),
then L.ender may do and pay whatever Is nacessary to protect the vaiue of the Property and Lander'srigis in the Propenty,
including payment of 1axes, hazard insurance and other items menticned in Paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of e owver and be
secured by this Security Instrument. These amounts shall bear Interest from tha dale of disbursemani, at the Nole rale, and
at the option of Lendar, shall be immadiately due and payable.

Borrower shall promplly discharge any lien which has priority over this Security Instrumeni unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the fien in a manner acceptable to Lender; (b} contests in
good laith the lien by, or defends against enforcemant of the lien in, legal procesdings which In the Lender’s opinion
operate to prevent the anforcemant of the lian; or {c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. |f Lender datermines that any pan of the Property is subject to a Ylen
which may attain priority over this Security Instrument, Lender may give Borrower a nolics identitying the lien. Borrower
shall satisfy the lien or take one or more actions set forth abeve within 10 days of the giving of notice.
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Loan No. 0280030559
‘ 8. Fees. Lender maLfé!NFuF IL@ZICA’EGC@O P Y
- 9. Grounds for Accelgration 8038
() Dafault. Lender may, except as limited by regulations issued by tha Secretary in tha case of payment

defauits, regquire immediate payment in full of all sums secured by this Sacurity Instrument if:
oz {iy Barrower defaults by {aiiing to say in full any monthly payment required by this Security Insirument prior to
“‘ or on the due daie of the next monthly payment, or
v {i) Barrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b) Sale Withouwt Credit Approval. Lender shal, ii permitted by applicable law (including Section 341({d) of the
Garn-St. Germaln Depository Institutions Act of 1982, 12 U.S.C. 1701}-3(d)) and with the pricr approval of the
Secretary, require immediate payment in full of alf sums secured by this Security Instrument if:
(i} Al or part of the Property, or & beneficial interest in a trust owning all or part of the Propertly, is sold or
otharwise transferred (other than by davise or descent), and
(i} The Property is not cccupied by the purchaser or grantee as his or her principal residence, or the pur-
chaser or grantee does s¢ occcupy the Property, bul his or her credit has not besen approved in accordance
with the requirements of the Secratary.
(c) No Waiver. It circumstances occur that would pearmit Lender to require immadiale paymem in full, bul
Lendar dees nol require such payments, Lendetr does not waive its rights with respect 1o subsequent evenls.
{d} Regulations of HUD Sacretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults 10 require immediate paymaent in full and foreclose if not paid. This Sacurity
instrument does not authorize acceleration or foreciosure if not permitted by regulaiions of the Secrstary.
{e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Nole are nol delermined to
be eligitie for insurance under the National Housing Act within 6C days from the date hereof, Lender may, at ilg
oplios, ranuire immediate payment in full of all sums secured by this Security Instrument. A writien statement of
any authorized agent of the Sacreiary dated subsequent to 60 days frorn the date hereof, declining to insure this
Security Insirument and the Note, shall be deemed conclusive proof of such inaligibility. Notwithstanding the
toregoing, tha optlon may not be exerclsed by Lender when the unavailability of insurance is solaly due (o
Lender's failiv'e tr romil a mortgage insurance premium to the Secretary.

10. Reinstaternsnt. Brurtwver has a right to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay ar. g nount due under the Note or this Securily Instrument. This right applies even after
foraciosure proceedings arg ins/twied. To reinstata the Security Instrument, Borrowar shall tender in a2 lump sum alt
amounts raquired to pring Borrower's-ascount current including, to the extant thay are obligations of Borrower under this
Security Instrument, foraclosurg cosis ~.a7 reasonabla and cusiomary attorneys’ fees and expenses properly associated
with the foreclosure procesding. Upor reinstatement by Borrower, this Securlly Instrumant and the obligations that it
secures shall remain in effect as if Lender had r.ot required immaedlate paymen! in full. However, Lender is not required to
permit reinstatement if: (i} Lender has accepted reinstatement after the commencemani of foreclosure proceedings within
two years immediately preceding the commeniement of a current foreclosure proceeding, (i} reinstatament will preclude
toreclosura on different grounds in the future, or (i} reinstatement will adversely affect the priority of the lien created by this
Security Instrument.

11. Borrower Not Relpased; Forbearance By Lendjer Not a Walver. Extension of the time of payment or madification
of amortization of the sums secured by this Securily Instrurient granted by Lender to any successor in interest of Borrower
shall not operate lo release the liability of the original Borower or Borrower's successor in interest. Lender shall not be
required 10 commence proceedings against any successor tr. in‘erest or refuse o exiend time for payment or otharwise
modify amortization of the sums secured by this Security {nziziment by reason of any demand made by lhe orlginal
Borrower aor Borrower's suscessors in interest.  Any forbearance ov/crender in exercising any right or remedy shall not be a
waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; ‘S7-Signers.  The covenants and agreemaents of this
Security Instrumant shall bind and benefil the successors and assigns of _ovider and Borrower, suhject 10 the provisions of
Paragraph 9.b. Borrower's covenants and agreements shall be joint and severai, Any Borrower who co-slgns Lthis Sscurity
instrument but does not axecute the Note: (a) is co-signing this Security insttument only to mortgage, grant and convey that
Borrowaer's inlerest in the Property under the terms of this Security Instrumeri; 3)_Is not personally obligated to pay the
sums securad by this Sacurity instrument; and {(c) agrees that Lender and any oingr Barrower may agree to extend, modity,
forbear or make any accommodations with regard to the terms of this Securiy ‘astrument or the Note without that
Borrower's consent.

page 40! 6
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o b n ;_.unuer gves notce ot t:reagh to Borrower: (a) all rents recelved by Borrower shall be held by Borrcwe, as trustee

':ct ::: :;géit:njle;:)my. to i:e afptiueg to the sums secured by tha Security Instrument: (&) Lender shall be entitled to col-
e rents o @ Property; and (¢) each tenant of the Property shall pay al i

Lender or Lender's agent on Lender's written demand to the tenant. pery pav il rents due and unpaid to

Borrower has not exacuted any prior assignment of the rent i
; s and has not and will
prevent Lender from exercising its rights under this FParagraph 17. Vet periorm any act hat would
broa hL?ncéer shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
‘ c © Borrower. However, Lendgr or a judicially appointed receiver may do so at any time there is a breach. Any ap-
plication of rents shall not cursf or waive any default or invalidate any other right or remedy of Lender. This assignment of
rents o{;,he:roedmny shall terminate when the debt secured by tha Security Instrument is paid in full
oreclosure Procedure. It Lender requlires immediata paymaerit In {full -
under paragraph 9, Lander may, wit
ﬂflnha: dfmand. toreciose this Security Instrument by judiclal proceeding and Iinvokse any other ramedias permlt?:d l;:yh:a?}:l;It
p?ciab e law. Lendar shall ba entitled to collect all expenses Incurred in pursulng the remedles provided In this paragraph
17, Including, but nct limited to, reasonable attorneys' fees and costs of title avidence. i
et l: !rr::i l'.:a::;r .; ;r:taegr;st;n gthlts;! Sescurlty Instrumant Is held by the Secretary and the Secretary requires immesdiate pay-
PN 3, the Secretary may invoke the nonjudicial power of sale
) provided In the Single Famil
rn%r;?a:g: ;‘;n:gtosure Act of 1994 ("ActY) (12 U.S.C. 3751 et seq.) by requesting a foreclosure commissionser dgesignareg
Uncler e commence foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence
1eg ;a the Sscretary of any rights otherwise avallable to a Lender under this Paragraph 18 or applicabis law
] . Release. Upon payment of all sums secured By this Security Insttument, Lender shalt releass this Security
nstrument withowt charge to Borrowsr. Borrower shall pay any recordatlon costs.
20. Walver of Homestead. Borrower walves all right of homastead examption in the Propeny.
Page 5ot 8l
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8, Grounds for Acceleration of Debt.
(a) Default. Lendar may, axcept as limited by regulalions issusd by the Secretary in the case of payment
dafaulls, require immediata payment in full ol &l sums secured by this Security Instrumant if.
(i} Borrower defaults by falling to pay In full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or
(i) Borrowar defaults by faiing, for a perlod of thirly days, to perform any other obligations contained in this
Sacurity Instrument,
(b) Sale Without Credit Approval.  Lender shall, it permitted by applicable law (including Section 341{d) of the
Garn-St.  Germain Depository Instiiutions Act of 1982, 12 U.S.C. 1701)-3(c))) and with the pricr approval cf tha
Sacretary, require immediate payment in full of all sums secured by this Securily Instrument if:
(i) All or pant of the Property, or a beneficial intersst In a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Properly is not occupled by the purchaser or grantee as his or her principal residence, or the pur-
chaser or grantee does s occupy the Property, but his or her credit has not been approved in accordance
with = roquirements of the Secrelary.
(c) No Walvsi» !t circumstances occur that would permit Lender to require immediate payment in full, tut
Lender does (1ot require such payments, Lender doas not waive its rights with respact to subsequent events.
(¢} Ragulations «f - UD Secratary. In many circumstances regulations issued by the Secratary will limit Lender's
rights in tha case ol poyment defaults to require immediate payment in full and foreclose if not pald. This Security
Instrument does not authurize accelaration or foreclosure If not parmitted by regulations of the Secretary.
(8) Mortgage Not Insured./~gorrower agrees that if this Security Instrumant and the Note are not determined to
be eligible for insurance unde th3 Mational Housing Act within 60 days from the date hereof, Lander may, at ils
option, require immediate payme:d in full of all sums secured by this Security Instrument. A written statement of
any authorized agent of the Secrelary daled subsequent {c 60 days from the date herecl, declining o insure this
Securily Instrument and the Note, shal‘oe deemed conclusive proof of such ineligibilty. Notwithstanding the
toregoing, the oplion may not be exarcissd bv. Lender when the unavailability of insurance is solely due 10
Lender's fallure to remit a mortgage insurance.Z-emium to the Secretary.

10, Reinstaterent,  Borrower has a right to be reinsiataclit Lander has required immediate paymant in full because
of Berrower's failure to pay an amount due under the Note arsihis Security instrument. This right applles even after
foreciosure proceedings are Instituted. To reinslale the Security-inzizument, Borrower shall tender in a lump sum all
amounts required 1o bring Borrower's account current including, to the‘eant they are obligations of Borrowar undar this
Security Instrumsnt, foreclosure costs and reasonable and customary alt>rrigys' lees and expenses properly associated
with the {foreciosura procesding. Upon reinsiatemant by Borrower, this Security instrument and the obligations that it
secures shall remain in effect as if Lendar had not reguired immacdtiate paymeni-in 4l However, Lendaer is not required lo
parmit reinstatement i, (i) Lender has accepted reinstaternent after the commenceinert of foreclosure proceedings within
two years immediately preceding the commencement of a current fareclosure proceedina, (it} reinstatement will praciude
foreciosure on difterent grounds in the fulure, or {iil) reinstatement will adversely affec! the arioriv of the lien created by this
Security Instrument.

11. Borrower Not Released; Forbearance By Lender Nat a Walver. Extensicn of tha time ol pav.nent or modification
of amortization of the sums secured by this Security Instrument grantad by Lender to any successor v irierast of Borrower
shall ot operats to ralease tha liability of the original Borrower or Borrower's successar in interest. Lerdar shall not be
required to commence proceedings againsl any successar In interest or refusa {o extend lime for paymeni - olherwise
modify amartization of the sums sacured by this Security Instrument by reason of any demand made by the origlnal
Borrower or Boirower's successors in interest. Any forbearance by Lender in exargising any right or remedy shall not be a
waiver of or praciude the exarclse of any right or remady.

12. Successors and Assigns Bound; Joint and Saveral Liabllity; Co-Signers.  Tha covenants and agreements of this
Security Instrument shall bind and benafit the successors and assigns of Lender and Borrower, subject o the provisions of
Paragraph 9.b. Borrower's covenants and agreemants shall be joinl and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (a) Is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property undler 1he tarms of this Security Instrument; (b) is not parsonally obligaled to pay the
sums secured by this Security Instrument; and {c) agrees that Lender and any other Barrower may agres {o exlend, modity,
forbear or make any accommodations with regard to the tarms of this Security Instrument or the Note without that
Borrower's consent.
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13, Notices.  Any notice to Borrowar provided for in this Security Instrument shall be given by dalivering it or by mail-
: ing it by first class mail unless applicable law raquires use of another method. The nolice shall be directed to the Property
%, Address or any other address Borrower designates by notice to Lender. Any nctice lo Lender shafl be given by first class
mail 1o Lender’s addrass slated herein or any atdress Lendar designates by notice 1o Borrower. Any notice providad for in
this Security Instrument shall be deemed to have been given to’ Borrowes or Lender when given as provided in this
paragraph.

14. Governing Law; Severatility.  This Securily Instrument shall be gaverned by Federal law and the law of the juris-

¥ dictionin which the Property is located. In the event that any provision or clause of this Security Instrument or the Note con-

: flicts with applicabie taw, such conflicl shall not affect other provisions of this Security Instrument or the Note which can b2
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are
declared 10 be saverable.

15. Borrawsr's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storags, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, enything affacting the
Property that is in vio'atin of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to
normal residential uses ahd .nha maintenance of the Property.

Barrower shall promtly give Lender written notice of any Investigation, claim. demand, lawsuit or other action by any
governmental or regulatory agenuy a1 private party involving the Praperty and any Hazardous Substance or Environmental
Law of which Borrower has actual krowledga. If Borrower learns, or is nolitied by any governmental or regulatory authority,
thal any removal or other remadiatinsof any Hazardous Substance affecting the Propery Is nacessary, Borrower shall
promptly 1ake all necessary remedial actiolis In 2ecordance with Environmental Law.

As used in this paragraph 16, "Hazardous Subslances’ are those substances dafined as toxic or hazardous substan-
ces by Environmentat Law and the foliowing sutstances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volallie solvents, mateiial containing asbestos of formaldehyde, and radipactive materials.
As used in this paragraph 16, "Environmental Law' mazns ‘erleral laws and laws of tha jurisdiction whare the Property Is lo-
caled that relate to health, safety or environmantal proteclion.

NON-UNIFORM COVENANTS. Borrowar and Lender furthier ravenant and agree as follows:

17. Assignment of Rents.  Borrower unconditionally-2ss!gns and transfers to Lender all the rents and revenues of
the Properly. Botrower authorizes Lender or Lender's agenis ic rullect the rents and revenues and hereby girects each
tenant of the Properly lo pay the rents (o Lender or Lander's agsmis’ However, prior to Lender's notice to Borrower of
Borrower's breach of ary covenant or agreement in the Security Instrurieri Borrower shall collect and receive all rents and
ravenues of the Property as trustes for tha benefit of Lender and Borrower. /Tius assignment of rents constilutes an absolule
assignment and not an assignment for additional security only,

It Lender gives notice of breach to Barrower; (a) all rents received by Boirowar shall be held by Borrower as Lrustee
for benefit of Lender only, to be applied 1o the sums securad by the Security Instrurierl:.(b) Lender shall be enlitled lo col-
fect and receive all of the rents ol the Property; and (c) each tenant of the Prapeny sna” nay all rants due and unpaid to
Lender or Lender's agent on Lender's written demand 1o the tanan.

Borrower has not executed any prior assignment of the rents and has not and will nzi perfarm any act that would
prevent Lendar from exercising its rights under this Paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or-atiei giving notice of
breach 1o Borrower. However, Lander or a judicially appointad receiver may do so at any time there is-a Zrzach. Any ap-
plication of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. Tniz assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full

18, Foreclosure Procedure. if Lender requires Immediate payment In full under peragraph 9, Lender may, without
further demand, foreciose this Security Instrument by judiclal proceeding and Invoke any cther remedies permitted by ap-
piicable law. Lender shall be entitled to collect all expenses Incurred in pursuing tha remedies provided In ihis paragraph
17, including, but not fimited to, reasonable attornays' fees and costs of litle evidence.

If the Lender's interest In this Securlty Instrument is held by the Secretary and the Secretary requires immediate pay-
ment In full under Paragraph 9, the Secretary may Invoke the nonjudiclal powar of sale provided In the Singla Family
Mertgage Foreclosure Act of 1994 [Act’) (12 US.C. 3751 et seq.) by requesting a foreclosure commissioner designated
under the Act to commance foraciosure and to sell the Proparty as providad In the Act. Nothing [n the preceding sentence
shalt daprive the Secratary of any rights otharwise avallable to a Lender under this Paragraph 18 or applicable law,

19, Relsase. Upon payment of all sums secured by this Security instrument, Lender shall release this Securily
instrument without charge to Borrower. Borrower shalt pay any recordalion costs.

20. Waivar of Homestead.  Borrower waivas all right of homsstsad exemption In the Property.
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21, Riders to this Securlty instrument. i ona or mora riders are executed by Borsower and recorded together with
this Security Instrument, the cavenants and agraements of each such ridar shall be incorporated into and shalt amend and
supplement the covenanis and agreements of this Security Instrument as if the rider{s) wera a part of this Security
instrument, [Check applicable bax{es)] .

D Rehabilition Loan Rider D Tax-Exemp! Financing Rider D Rider for Section 248 Mortgage
Condominium Rider D Gragduated Payment Rider D Growing Equity Rider
Planned Unit Development Rider

[ otner (spesity)

BY SIGNING BELOW, Borrower accepts and agrees t¢ 1he terms conlalned in this Security Instrumant and in any
rider(s) exacutad by Borrower and recorded with it

Witnesses.

QLNMM NBY, f(_i!;z %//@/cﬂ/ﬁ o)

SHIRLEY A CHiLLIS -Borrawar

(Seal)
-Borrower

{Seal}
-Borrower

(Seal)
-Borrower

Loan No. 0290030558

STATE OF ILLINQIS, CO0K County ss:

1, The lindersigned . 8 Notary Public in and for saic zounly and stats,
do heteby certify that SHIRLEYA CHILLIS A Single %Yoman .
personally known to me to be the same person{s) whose nama(s) subscribed 10 the foregoing instrument, appeared helors
me this day In person, and acknowledged that hefshe/fthey signed and delivered the said instrument as  hisfher/thelr
free and voluntary act, for the uses and purposes thereln sal forth.

Given under my hand and official seal, this 7TH day of NOVEMBER , 18 1947

My Commission Expires: Q/( / Mk/ Q)UU/M | 4/

0090.‘...‘.'.‘.“..‘!’0Nnmymmm
e RRICIAL SEALY
ND Y KENNEY
NOTARY PUBLIC, STATE OF iLLlNUIS ¢
My Comrigsion Expires Sapt, 28, 2001 $

OCvVv?1000.'0’.”'...000¢0.
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