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THIS MORTGAGE ("Seeurily nsteumont ") sogbaen on Oetober 10, 1997
The Mortgagor v Odogsa MeArdln, an unmarcio pryuon

{“Horeower™). "This Seenrity Instriment is given

Principal Resldencial Mortgage, Inc,

whiclt is organized and oxisting under the Inws of the State of Iowa , vl
whose address is 700 High Strest, Dog Moinen, TA  S0392-0760
("Lender™). Borrowey owes Lender the priveipal swn of
Eighty Four Thousand amd 00/100
Dotlurs (11,8, $ 54,000.00 ).
This debt is evidenced by Horrowoer's note duted the same date s this Security Instrnment ("Nete®), which
provides for monthly payments, with the full debt, iT oo paid earlier, due and payable on - Novembar 1, 2027
- This Security fnstewment seeures (o Lender: G the repayment of the debl evidenced by the
Note, with interest, and pll renewals, vxtensions and moditicstions eof the Note: (1) the payowent of sl other swns,
with interest, ndvanced under paragraph 7 to protect the seewrity of this Sscurity tustraments ind {c) the performunee
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of Borrower's covenuns amd agreensents wisder this Secority Instrament sl the Note, For this purpose, Bocrower
does  beveby  moerigage,  geant oand convey  to the Lender the following  deseribed  property  loeated  in
Cook Coumty, Hlinois:!

See otlwched " EVHIBT A

\) lM L e 0 D ey

Pwecel 1D # Lowd Glauchantar Harbor, Schauwmbuiry
which hus e wddress of Gz (Nteeet, City],
IHinuis [Zip Cosde] ("Propeety Address™);

TOGETHER WETH all the improveeants now or hereafter ereeled on the propectys and sl casenwls,
appustonincos and Nintures now or heresltee a it of the property, Al replacements aed whtitions shall also be
covered by this Seenrity bastniment, Al of the Toregstinge is ceferred to i this Secority tnsinonent as the “Property.

BORROWER COVENANTS that Boreower ix lawinlly seived of the estate heraby conveyed nnd has the vight (o
mortgege, geant and vonvey the Propenty wnd it e Peopaty 15 unencumbered, exeept fur encumbrinees of reeord,
Borrower wareants and will dofend gensrally the Githe to tho toperty ngainst all elaima ad demnds, subject to any
ancumbrunees of record,

THES SECURETY INSTRUMENT combines umform covensaty for natlonad use and poneanifuriny covenants
with Himited varintions by jurisdictian e constitute  unitormy seeurity instpzment covering real properly,

Borcower aned Londor covenant wisd meree wy follows:
UNTFORM COVENANTS,

o Payment of Peinelpal, foterest and Lot Chnrges Borrower shall pay whett due the prineipad of, and
interest on, the debt ovideneed by the Note and lule chargas due under the Note,

3, Monthly Payment of Taxes, lostranee und Other Churges, Boreower shill fschisie-tn each monthly
payiment, tegether with e prineipal wic intorost us set Torth Toothe Mowe aed any Jote chiarges, a s i (n) taxes amd
apecinl assessients lovied or o be Jevied ngainst the Progeety, () leasehold payments or graorenls on the
Property . and (o) premivns Toe insirnee gequieed onder pacagrph & D ouay year in whileh the Lenderooum pay n
morgngie insurneo promivim to We Secretey of Housing and Urban Development ("Seerelary®), or it wny year in
which such promiwm would wve been required if Lomder still hold the Security Instevsent, each monthly pnymsent
shall also fnelucte eithers (13 w st for e nmaad mortgoge insweanee premiigg 1o be paid by Lentder to the Seeretary,
o (1) monthly eharge instead of o mortgage insueanee premsivi 31 this Security Insteoment is held by the Seeretary,
i reasonable gmount o by detormined by the Seeretiey, Bxcept for the momthly chasge by the Secretary, these
items are called " Eserow floms™ whel he sy pild o Lender are ealled *liserow Fumls,”

Fender iy, ot any tme, collegt and hold simounts for Eserow foms i an aggregate somount not 1o eseeed the
tx iy wanentnt thak oy be pequirel for Borrowor's eserow aecount under the Real Esinle Settlement Procedures
A uf 1974, 12 LLS.CL Sectian 2601 2 e, wind implementing regatntions, 24 CER Part 3300, us they may be
wnesscod Team time 1o time CRESPA"), excopt thut the cushion or seserve permitied by RESPA for unnnticipated
disburseiwents or dishursoments ofore the Borrower's payments re avablable in the wecount may not e bised on
pinsls dug For the morigige insurmnee premium,

ALY s Fage 7ot """"J/)%
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i the amounts held by Lender for Escrow ltems exceed the amounts permitied to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. 11 the wnounts of funds held by Lender al any
tinwe are not sulfficient to pay the Bscrow [tems when due, Lender may notily the Borrower and require Borrower to
muke up the shortnge as permitted by RESPA,

The Liscrow Funds are pledged as additiona) security for nll swms secured by this Sccurity Instrument. If
Borrower tendlers (o Lender the full payment of all such sums, Borrower's secount shall be eredited with the balance
remaining {or all installment tewns (a), (b), and (¢) and any mortgage instiranee premivm installment that Lender has
not hecome obligated to pay to the Secretary, and Lender shall prompily refund any excess funds o Borrower,
[nunediately prior (0 a foreclosure sale of the Property or its aequisition by Lender, Borrower's account shall be
eredited withany badance remaining for sl instalbments for items (w), (b), and (c),

3 Appllcation of Payments, All paymenls under parngraphs | and 2 shall be applied by Lender as follows:

Eirst, to the worgpage insueance premiun o be prid by Leader to the Seeretary or 10 the monthly charge by the
Secrelary instead of tesaeathly morigage insurunee preminm;

Secowsd, o any Inger spesial assessments, lensehold payments or ground rents, and tire, Dood and other hazd
insurance promimms, ns requiral:

Thigd, to interest due undsithe Note;

Foueth, to amortization of thevriacipal of the Note; and

Fifth, to lote ehnrges due under Bie Not,

4, Fire, Flood and (her Hzard Fasurance, Borrower shall insure all improvements on the Propesty, whether
nuw in existence or subsequently erected, agring uny bazards, cosunliies, and contingencies, including fire, for which
Lender requires insurance. This insurance shuil beomanintuined in the amounts and for the periods that Lender
reqitices, Barrower shall also insure all improvemesss on the Property, whether now in existence or subsequently
erected, aguinst loss by Noods 10 the extent required by the Secretary, All insurnnce shall be carried with companies
approved by Lender. The insurance paiicies aiid any rencreals shall be held by Lender and shall include Toss puyable
clauses in favor of, and in a form neeeplable to, Lender,

In the event of Toss, Borrower shadl give Lender immedinternsiize by mail, Lender iy ke proof of loss if net
madle promptly by Borrower, Ench insnrnee company concerned {5 Nereby uulhorized and disected 1o muke payment
for sueh loss directly to Londer, instead of to Borrower and 1o Letider juintly, All or any port of the insurince
proceeds may be applicd by Lender, at its aption, either (n) to the reduciion of the indebledness under the Note and
this Sceurity Instramont, first (o uny delinguent amounts npplied in the arder i narageaph 3, and then to prepayment
af prineipal, or (b) 1o the restoration or repair of the dumaged Property, Any auntication of the proceeds to the
principal shall not exteml or postpone the due date of the monthly payments which sie-veferred to in parsgraph 2, or
chunge the amount of such pryments, Any excess insurnee proeeds over an ameun reasired to puy all outstanding
indebtedness dnder the Note and this Secnrity Instenmen shid) be paid to the entity Tegabiy entithad theeeto,

In the event of foreclosurs of this Security Instrument or other transfer of titke 1o the Froperay it extingnishes
the indebtedness, sk eight, il and interest of Horrower in and o instiranee policies in foree siall pass 1o the
purchaser,

8. Qceupaney, Preservition, Malnteninnee sl Proteetion of the Property; Borrower’s Lowiv s pplication;
Leaseholds,  Barrower shall ocenpy, esinblish, and use the Property as Borrower's principn residence within sixty
days after the execution af this Security Instrament (or within sixty days of 4 later sule or transter of the Property)
and shadl continue to oceupy the Property as Borrawer's priscipal residence for st lenst one year after the dute of
aceupaney, unless Lender determines that requirement will enuse sidue bardship Tor Boerower, or unless extenunting
circwnstanees exisl which are beyond Borrower's control, Horvower shull nutity Lender of any extenumting
ciretmstanees, Borrower shall ot commit wiste or destroy, dimuge or substuntlally change the Property or allow the
Property Lo deteriorte, rensonable wear and tenr excepted. Londer may inspeel the Property il the Property is vicant
or abandoned or the fown is i defedt, Lender may ke ronsenable aetion (o proteet mnd preserve sieh vacant or

m:dﬂ““ s I'age Hut i |'\'N‘l&/f.//. .




UNOFFICIAL COPY




18, Porectosure Proceduree, IF Londer reguives lovewedinte puyment in full wisder paeagraph 9, Lender mny
foreciose this Seeurity Insteoment by Judicial provecding, Lendee shuld be entltled to colleet all expenses
Incurred in pursutog the reaedies provided in this paegeaph 18, Including, bt not limited o, vesstnble
attorneys' Fees wand costs af Lt evidenee,

I the Lender's interest o this Seeurity Tnstrament by held by the Seevelaey angd the Seerelny requires
lmmedinte payment i Full under Parageaph 9, the Seeretaey iy dnsoke the nonjudicinl power of sule
provitied In the Single Famlly Mortgnge Foreclosure Act of (994 ("Aet") (12 UN,C, 3780 ¢ xeq) by requesting
u forectosuee conmtlssioner desigimted wnder the Aet to commenee Toreclosure and o seil the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Seeretary of any eights otherwise
avitkluble ted Lender under this Pavagraph 18 or applicable law,

19, Releast, Ypon payment of all sums sectired by thiy Securily losteument, Lenster shalt pelease this Security
Tostrment withour sharse to Borrowsr, Borrower shall pay sy cecordition costs,

20, Waiver of flomustzad, Boceuwer waives all sight of homestend exemption in the Property,

21, Riders to this Securhty biscempent, 1 one or more riders ace exeeuted by Borrower mad recorded together
with this Security Instrument, the covinanti of eaeh such rider shwll be incorporates! into and shall amend amd
supplement the covennnts and agreements ¢ Dis Secueity Instrument ns 38 the rider(s) were o part of this Seeurity
Instrument, [Cheek npplicable hox(es)]. 4
}l Condenminium Rider [i Cirowing Equity Rider kex] Other [specify)

Bl . | q ' e y idor
L[] Planned Unit Development Rider ) Gradsated Payment Rider Adjuitable Rate Rides
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() Al sy part ol the Praperty, or w benebieial interest in s trust owning sl or part o the Property, is sokl

or etherwise transfoered (other than by devise or deseenty, wiul

Gy The Property is not oceaplod by the purchisor or grantee s bis or her principal residenes, or the

putchusor or granteo does so oecupy the Proparty bul his or ber eredit has ool been approved in

aecordineo with the requirements of the Secretury,
() Nu Walver, I cirenmstanees oceur that would peemit Lender to reguire inmedinte payment in tull, bu
Londer sfovs not requivg sueh pryments, Lendir does nor waive its eights witl respeet to siliseqient events,
() Regulutions of HUD Seevetiey, bneomany clrevmstonees vegnlations bosned by the Seeretury will Bimin
Londer's, rights, in the ease of payment delwulin, 1o eequire inimvesdinge pryment in fill snd foreclose 11 nol
paice. Vs Seeurlty nstriment does ot sutharize meeeleention or foreclosre i1 not permitted by regulations
of the Secraiary,
(e} Mortgage wot lnsired, Beerower agrees thnt i this Security instroment wind the Note ace not detesmined
to beeligibiteio msurnnee uinder Ui Nationul Houstog At within 60 duys Teom the date bereot, Lender
iy, ok its opton,reestive fnmedivie payment v ll of wil suns secied by this Security (nsrasient, A
wrbtton statement ol saihorized agent of the Secreliey dited subseguent o 8 diya From the date hereod,
ceclining o insre This Seaurity bustrument and the Note, siall be deemd conelurive prool of sueh
ineligibility,  Notwlihstancbeg e Soregolng, s option may a0 be wvercised by Lender when the
s wilshi iy of insteennee I8 soleiy dug o Londer's Tailure w0 remit o mortgnge insarnee preminm o the
Sveretuary,

10, Reinsttement, Borrower his w eight s e reinsinbend 8 Demder s requived immediate payment iy fult
Pecamse of Boreower's fullure o pay an amount-deundoe the Note or thin Seeurdty Tostrument, This right appiies
even wlter foroclosure proceedings wee fnstituted, 15 rolestate the Security Instrument, Borrower shill tensder in o
b sum all winounts cecuired 1o bring Bortowee's aecount cureent ineluding, 10 the extent they are obligetions of
Barrower wider this Seeurity lastemnent, loreclosies conts il easonable ad customary sttomeys' fees nd expemaes
properly associated with the foreclosure proceedbog, Upon reidstsensent by Borrower, this Seenrity Tastrument nd
the obligations thul it seeures shiall remain i effoct v I Davaoe b not vequired Simmedivte payment in - full,
However, Lemler is not required o perndt refnstiement if (7 Lender Bas aecepled reinstatement sflee the
conmencoment af toreelostire proceedings within twe years immediaely proceding the commencement ol o current
foreclosiee proceeding, (i) roinstatement will preciude foreelosire on Cilfepsat grovhds in the future, or i)
reinstatement will wdlversely nffeet the priority of the len created by this Securisydnment,

i1 Borvower Nut Relenseds Forhenrinee By Lender Not o Walver, Extedasizn af the time af payment or
meditieation of amortization of the sums secured by this Seeurty Insteument geanted by Lender lo any siceessor in
interest of Horrowor shall nor operate o release the labiliy of the orlginal Berrowen G Borrower's sueeessor in
interest, Lander shall not be reguired 1o commence proceedings agninst apy suecessor i interestor refuse 1o exteml
time for payiment or atheewise modity amortization of the s secuted by this Security [nstramdniy rewson of any
denand macle by the oviginal Borrower or Borrower's suceessers in interest, Any forbenrnnee by todader in exercising
any rigtht or remedy shall not bo w waiver of or preclude the exercise of any right or remedy,

12, Suceessors wied Assigns Boand; Joint and Several Liahility; Co-Signers, The coveanls anlf s2evements
of this Scewrity Instrament shall bind and benefit the suecessors wnd ussigns of Lender and Borrower, suliject 1o the
provisions o purugraph 9(b), Borrowor's covenants and ngreemients shall be joint and several, Any Borrower who
co-signy this Security Instrimont bul does ot execute the Note! (8) Is co-signing this Secnrity Insteument only 0
morigage, prant and convey that Borrower's Interest in the Property under the terms of this Seeurity Instrament; (b)
is not personally obligated to pay the sums secured by this Seeurity Tnstrutnent; nd (¢) agrees Wat Lender and wny
other Borrower may agree 1o extend, modify, forbear or make any secommodations with regard o the terms of his
Security Instrument or the Note without that Borrower's consent.

@;tﬂmu HEoR! faga b ot truﬂnh:@)ﬂ_.
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13, Notiees, Any rotice to Horrower provided (or in this Secuvity Insgrament shali be given by delivering it or
by maiting it by Arst cluss il unless applicable lnw reguires use of another method, The notice shal! be directed ta
the Propzrty Address or any othee sddress Borrowor designates by notice to Leader, Any eotice to Lender shall be
given by first class il to Lender's nddress stided harein or any address Lender designates by notice o Borrower,
Any natice provided for in this Seceurity Instrument shall be deemed to have heen given 1w Borrower or Lender when
iven as pravided in this paragraph,

14, Governing Law; Severnbility, This Seewrity Instrwmont shall be governed by Federnl inw and the law of
the jurisdiction in which the Property iy located. tn the vvent that any provision or elause of this Seeurity Instroment
ur the Note contlicls with applicable lnw, such conflict shul) not aftect other provisions of this Security Instrument or
the Note wineh can be given effect without the conflicling pravision, ‘T this end the provisions of this Security
Instrument andAneNole are declared (o be severable.

15, Burvoveer' s Copy, Borcower shall be given one conformed copy of the Note and of this Security
festronment.

16, Hurardous Sabistanees. Borrawer shall not cause or peeasit the presence, sse, disposal, storuge, or releis
of any Hagurdous Substaness gan or in the Propesty. Roreower shisd! not do, nor allow anyone else to do, mything
affecting the Property thit isa viotion of sny Eavisonmeniad Law, The preceding two sentences shiall not apply to
the presenivo, use, or storage oa tsecProperty of sl quantities of Hazardous Substances that ave penerally
recognized (o be approprinte o normal residential uses and to muintenance of the Propery,

Borrower shatt promptly give Lender writien notice of agy investigation, viadim, demiad, Jawsnit or other action
by any governmontsd or regulntory agency O ivate pusty involving the Properly snd any Hazardous Substance or
Euvicommontal Law el which Borrowar has wetdnl anawledge, ¥ Borrower fearns, or is notified by uny governmental
or regulntory autharity, that way semoval or ahe remedintion of asy Huzardows Substanees affeeting the Fropenty is
necessary, Boeeower shall prompily ke all necessary roanedinl actions in secordisees with Envirommental Law,

As usetd in s parwgraph 1, "Huznrdons: Subsianses” wre those substanees detined as losic or hazsedos
substancos by Biviconmontal Law and (e following sttatances: gnsoline, Kerosete, other hamable or toxic
petrolesim products, toxic posticides wned horbivides, vohitile seamis, mterials contalning asbestos e furmaldehyide,
el encivaetive materinls, As wsedd in this paeageaph 16, “Envircoaentnl Law® means federal Taws and tusvs of the
iteiseietion whore the Propeny is Jocated that relate to heali, st crenvisonimental protection,

NON-UNIFORM COVENANTS, Bogeowey andd Lemder furthor covenant andassse us follows;

17, Asshement of Resls, Berrowor wneonditlonally assigns and rransfors e basdee all the reimts and reventies
ol the Property. Borrowor muthorizey Loneer ar Lender's ngetits do cotleet the renta mab revenies and lierehy direets
cih teant of the Proporty 1o pry the rents to Lender or Lewder's agents, However! prior to Lender's putlee 10
Worrower of Rorrower's brench ol any covennnt or wytreement i the Secugity Jastewment, Baower shall colteet and
recoive alf ronty aid revenues of e Property as trustes for the benetit of Lender aed BareeswesSChis wssignment of
rents constitules an absolito asignment and pol an assigament for ndditionad security only,

H Lemder gives notiee of brench to Berrower: o wll ronts reeived by Borrower shalt be bl by Borrower as
irustee for benelit of Lendor only, to be applied tw the sums seensod by the Seewrdty Ioatrament; () Feavder shall be
entithed o colleet and regeive 31 ol the ronts of the Bropertys and (e} each tenant of the Property shudl pay wll vents
due aned wrpeddd o Lender or Londor's agent on Lendop's written demand o the tewant,

Boggowor has not axecwted any prior ussigniment of e rents and bas nod wed will not perform any net that would
provent Lendor from exerciving its vights undor thix puengraph 17,

Lancler shall not be royqubeed o enter upon, tako control of or maintain the Troperty before or altee giving notiee
of beeaeh to Borrower, However, Londor or a judicially appeinted receivor oy di so al any tine there is o breach,
Auy applicntion of vents shadk pot enre or wiive any detidt or invalidute sy atber vight or remedy of Lemder, "This
wssigrment of ronts of Ure Property shull terminate wlien the debt seewred by the Seeurity isteurent is paid in ll,

@:|%RIlL) i Page 1wt 1 """"C{?)/ .




UNOFFICIAL COPY




UNOFFICIAL COPY™ "

BY SIGNING BELOW, Borrower aceepls and agrees to the terms contained in this Security Instrament und in
any rider(s) exeeuted by Borrower and recorded witl it
Witnesses:

o

Odousn McArdic orrower

e LS

-Berrpower

A8eal) SO & 1+ 1)

~Horrower ~Borpower

S [Senh) SO OO ¥, |

Borrower -Horrower

- (val) OO £ -1}
-Hotrower ~Busrower

N o el
STATE OF ILI |N(1IH L ne C\‘_i [ County ss:
LU N DU Y BURYER S R » i Notaey Publie i aad for said county and state do hereby cenily
that Ddessa Mcmdle, an unmarried person

v personnlly known (o me (o be the suibe peresnay whose nmel(s)
subseribed to the foregoing instrument, appearcd before e this duy in person, and neknowledged that - ahe
signed and delivered the said instriment s hoy free and volunlney aet, for the dses and jurposes therein
sel furth, o : AV -
. oy , i WATIED N e
Given under my hund and olficinl soal, this l(-Ir ‘ ‘du)’ ul (}( [OAGR ’ ("l ’

My Commission Expires:

(4L (LhxAdb GO A e &
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EXHIBIT A

PARCEL I

UNIT NUMBER 2303, IN NANTUCKET COVE CONDOMINIUM AS DELINEATED
ON TLAT OF SURVEY (CONDOMINIUM) OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE: CERTAIN LOTS AND BLOCKS IN SUBDIVISION IN
THE WEST 172 OF THE SOUTHWEST 1/4 OF SECTION 26 AND THE:EAST 1/2 OF
THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 10, EAST OF
THE THIRD P2.INCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT “B" TO THE DECLARATION OF
CONDOMINIUM OV'NERSHIP AND OF EASEMENTS, COVENANTS, AND
RESTRICTIONS FOR NANTUCKET COVE, AS HERETOFORE OR HEREAFTER
AMENDED FORM TIME 'O TIME, EXECUTED BY LASALLE NATIONAL BANK,
AS TRUSTEE UNDER TRUS T NUMBER 47172, AND RECORDED IN THE OFFICE OF
THE RECORDER OF DEEDS (F 00K COUNTY, ILLINOIS, AS DOCUMENT NO.
22857844; TOGETHER WITH A PLRCENTAGE TO THE COMMON ELEMENTS
APPURTENANT TO SAID UNIT AS RET FORTH IN SAID DECLARATION, AS
AMENDED FROM TIME TO TIME, IN (COK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOP.THE RENEFIT OF INGRESS AND
EGRESS FOR THE BENEFIT OF PARCEL 1, AS SE' FCRTH IN THE DECLARATION
OF EASEMENTS RECORDED AS DOCUMENT NO, 22957844; MADE BY LASALLE
NATIONAL BANK, AS TRUSTEE UNDER TRUST NO. 47572 AND AS CREATED BY
DEED TO HARRIET TEDRAHN, RECORDED SEFPTEMBER 7, 1278 AS DOCUMENT
NO. 24616676, IN COOK COUNTY, ILLINOIS.
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FHA 6w Nov
133 -8919798-7131
ADJUSTABLE RATE RIDER

THIS ARFCSTABLE RATE RIDER s wade this - Tenth diy of
Qutobe ) 1997 , el ds incomorsted it amd sheb be deemed o amend
and supplemont e Sorgage, Deed of Trust or Security Deed ("Secarity Instrament”) of
the sime dute given bythe undersigned ("Boreower™) to secure Borrower's Note ("Note")
o

Principal Resideatial Movtgage, Inc., an lown Corpovation

(the "Lender") of the sume ate-and coveripg the Property deseribed i the Security
Tustrument atdd located w:

1048 Glourhantor Harbow
Schaumbueg, 1L 60193
[Prapesylitom|

THE NOTE CONTAINS PROVISIONS: ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONT'LY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND Twe MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COYENANTS, In addition 10 the covenainia zad agreemems mide in
the Security Instrument, Borrawer and Lender Turther covenant andzigiee as fotows:

INTEREST RATE AND MONTHLY PAYMEN'T CHANGES

(A} Change Dute

The interest rate mauy change on the first day of - January .
1999 v and on that diy of each suceeeding year, "Change Date® mieans vach date on
whicii the interest vte conld change,

(B) The Index

Beginning with the first Chunge Date, the interest rine will be based on an {udex.
"Index” means the weekly sverage yield on United States Treasury Sveurities adjusted 10 1

FIA Mubtstite ARM Ridbey + fitfeR
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constant maturity of one year, as made available by the Federa) Reserve Board, "Currem
Index" means the most recent Index figure availuble 30 days before the Change Date, If
the Index- (s defined above) is no fonger available, Lender will use us a new Index any
index presuribed by the Secretnry, As used in this Rider, “Secrelary means the Secretary of
Housing anvt-Urban Development or his or her designee.” Lender will give Borrower
notice of the-wew Tndex,

(C) Culcutarlon of Interest Rate Changes

Before cach Chasige Date, Lender will calculate a new interest rate by adding a ntasgin
of Two and 750/1000 percentage point(s)
( 2,750 %) 10 the Curremt Index and rounding the sum 1o the nearest
one-eighth of one pereentage goint (0.125%). Subject o the limits stated in pasagraph (D)
of this Rider, this rounded amovarwill be the new interest rate until the next Change Date.

() Limits on Interest Rive Changes

The existing imterest rale will pover increase or decrease by more than one percentage
point (1.0%) on any single Change Daré,  The interest mte will never be more than five
percentage points (5.0%) higher or lowe: thao the initial istesest rte, as siated in Pamgraph
2 of the Note,

(E) Calculatlon of Payment Chunge

It the interest rate changes on a Change Gav:. Lender will caleulate the amoum of
monthly payment of principal and interest which «woald be necessary to repay the unpaid
principal balance in full at the Maturity Date at the reve interest rate through substantially
L'('II{II payments, In making such calewlation, Lender-witl pse the unpaid principal balance
which would be owed on the Change Date if there had besn ne defanlt in payment on the
Note, reduced by the amount of any prepayments (o principal.” Tie result of this caleulation
will be the amount of the new monthly payment of principal ana-inicrest.

(F) Notice of Changes

Lender will give notice 10 Borrower of any change in the intere:t rate snd monthly
payiment amoumt. The potice must be given at least 25 days before 1 new monthly
payment amount is due, and must set forth (i) the date of the notice, (ii) the Change Date,
(lit) the old imterest rate, (iv) the new interest rate, (v) the new monthly payment amount,
(vi) the Curremt Index and the date it was published, (vii) the method of calcilaing the
change in monthly payment amount, and (viii) any other information which Way he
required by lnw from time to time,

{G) Effective Date of Changes

A new interest rate caleulated in accordance with paragraphs (C) and (D) of this Rider
will become effective on the Change Date. Borrower shall make a payment in the new
monthly amount beginning on the first payment date which occurs ot least 25 days afier
Tender has given Borrower the notice of changes required by paragraph (F) of this Rider,
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Borrower shall have no obligation to pay any increase in the monthly payment amount
caleulated in accordunce with paragraph (E) of this Rider for any payment date occurring
fess than 25 days after Lender has given the required notice, I the manthly payment
amountealzulated i accordance with paragrph (E) of this Rider decreased, but Lender
failed to pive limcly notice of the docrense and Borrower made unr monthly paymen
amounts exceeding the payment amount which should bave heen stated in a tinely notice,
then Borrowed bue the option to either (i) demand the reliern to Borrower of any excess
payment, with iniergst thereon at the Note rate (o mte equal 1o the interest rate which should
hiave been stated in e tinely notice), or (i) request that :mr excess payment, with interest
thercon at the Note sy be applied as pnymeat of principal,  Lender's obligation (o retum
any excess payment with ateest on demand is ot assignable even if the Note is otherwise
assigned befors the demand for e is mide,

BY SIGNING BELOW, Borrower uceepts and agrees (o the terms and covenums
conuined in this Adjustable Rute Ricer.

s | / wers o A" ,"’) K
. (Sea) :’ﬁz’k.@// /(:C('((((( (Seal)

thrrvwer wonng MeArdle bt
(Sval) ) ‘ | C(Seal)
Alogrower lbortower
(Seal) | , B £ TG}
Horgower Totroseg
Send) , (Sea)
Jarrower Borrawer

@nBNU AHHMI ) lags bl 1




UNOFFICIAL COPY




UNOFFICIAL COPPY:s5435

sbumddoned  Property, Borrower shabl nlso be in delault 36 Borrower, during the lonn application process, gave
materially false or inaceurale information or statements o Lender (or failed to provide Lender with any material
information) in connection with the lonn evidenced by the Note, including, but not limited to, representuations
concerning Horrower's aceupaney of the Properly as o principal vesidence, [f this Security Instrument is on o
tenschold, Borrower shall comply with the provisions of the lense. It Borrower nequires fee title to the Property, the
fenseheld and fee tithe shat not be erged unjess Lender agrees 1o the meeger in writing.

&, Candemnation, he procceds of any award or elabm for damagus, direct or conseyiientin, in connection with
any condemnation or other taking of any part of the Property, or (or conveyance in plice of condemnation, are
hrercby assigned-and shall be paid to Lender to the extent of the full amount of the indebledness that remains wapnid
under the Now ard this Security lnstrument, Lender shall apply sueh proceeds to the reduction of the indebtedness
under the Note ant-this Security Instrament, first to uny delinquent amounts applied in the order provided in
parngraph 3, and thes toorepayment of prineipal. Any application of the proceeds 1o the principal shall not extend or
postpone the due daie'ef e monthly payments, which are referred to in parngraph 2, or chinge the amount of such
pRYIMEnts.  Any excess procecds over an amount required to pay all outsianding indebledness under the Note and this
Sucurity Instrwment shal! be paic to the entity fegally entitled thereto,

7. Charges to Boreower and Protection of Lender’s Rights in the Property. Borrower shall pay nll
governmental or municipal charges, Snes and impositions that are nol inchiutded in parngraph 2, Borrower shall pay
these ubligntions on lime direetly 1o the eniity which is owed the payment, U failure to pay would adversely affect
Lender's interest in the Property, upor Lender's request Borrower shall promptly furish to Lender receipts
evidencing these payments,

11 Borrower fails 10 make these payments o thepayments required by purageaph 2, or fuils to perform any other
covenants and agreements contnined in this Security Instewment, or there is o legal proceeding that iy significantly
affeet Lender's rights in the Property (such as o procecding in bankruptey, for condemnation or 1o enforee laws or
regulations), then Lender may do nnd pay whatever is negassary 1o protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insuzanse and other items mentioned in parngraph 2,

Any umonnts disbursed by Lender under this paragraph aballbecome an additionnl debt of Borrower and be
secured by this Security Instrument, ‘These nmounts shall bear intedest from the dute of disbursement, at the Note
rate. nnd a the option of Lender, shnll be immedintely due and paynlc)

Borrower shalt promptly discharge any lien which has priority over this Szeurity Instrument unless Borrower:
() agrees in writing (o the payment of the obligation secvred by the len Jos amanner aceepinble o Lender; ()
contests in good fuith the lien by, or defends agninst enforcement of the liew eyl proceedings which in the
Lender's opinion operste to prevent the enforcement of the lien: ar (¢} seeures”Tron the holder of the lien an
agreement salisfaetory to Lender suborcdinnting the lien to this Security Instrument. 1 Lzcoer determines that any part
of the Property is subject to o lien which may witain priorily over this Security Instriviient, Lender moy give
Horrower n notice identifying the fien, Borrower shabl siisfy the lien or take one or mare of e actions sel forth
above within 10 days ot the giving of nolice,

8. Fees, Lender may collect fees and charges authorized hy the Secretory,

W, Grounds for Aceelerntion of Dei,

() Default, Lender muy, except as limited by regulations issued by the Seeretury, in the ense of payment
defanlts, require inmedinte payment in full of all sums seevred by (his Seeurity Instrament if:
(i) Borrower defaubts by fuiling to puy in Gl any monthly payment reguired by this Security Insteument
prior v or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, tor o period of thiety days, o perform any other obligations contained
in this Seeurity Instrumonl,
(b) Sule Withowt Ceedit Approval, Lender shall, it permitted by applicable Jaw {including Seetion 3o 1{d)
of the Gam-SL CGermmin Depository Institwtions Aet of 1982, 12 1,8.¢C 10133 snd with the prior
approval of the Seeretary, require imediate pryment in 1ol of sl sums seeured by this Security Instrument
il
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this 10th day of October
1997 v nd i imeorporated into and shdl be deemed o amend and sipplement the
Mortgage, Deed of Trust or Suuruy Deed ("Security Instrument™) ol the same dute given
by the undersigned (“Borioswec) to seeure Borrower's Note ("Note"} (o

Principal Regideprizl Mortgage, Inc,

("Lender™) of the sume date aned covering the Property described in the Seeurity Instrumen
and located al:

1048 Glovechegter Harbor

Schaumburg| [U 60193

{Propuecty Adurer]

The Property incledes o unit in, together with an undivided interest in the conimon elements
of, a condominium project known as:

Nantuckeb Coves

|Nwise of Condumtinian Project]

("Condominium Pl'ojcct"). If the owners association or other entity ‘which acts for the
Condominium Project ("Owners  Association™) holds title to prapenty foras benefit or wse
of its members or sharcholders, the Property also includes Borrower's/uierest in (he
Owaners Associalion and the nses, proceeds and benefits of Borrower's interest

CONDOMINIUM COVENANTS, In addition to the covenants and agreemunis made
in the Sccurity Instrument, Borrower and Lender further covenant and agree as fotlows:

FI$A Mubiistate Contominimm Rider - 108
H86L wuna)
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A. So long as the Owners Association maintains, with a generally accepted insurance
carrier, 4 "master® or “blankel" policy insuring all propeny subject 1o ihe
condominium documents, including all improvements now existing or hereafier
cincted on the Propcnfr, and such policy 1s satisfactory 10 Lender and provides
inssmmee coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and other hazards included within the 1erm "extended
coverage. and loss by flood, to the extent ru‘]uimd by the Secretary, then: (i)
Lender weives the provision in Paragraph 2 of this Security Instrament for the
monthly paynient o Lender of one-twelfth of the yearly premivum installments for
hazard insurance 2u the Propenty, and (ii) Borrower's obligation under Parugraph 4
of this Security Inst:ament to smaintain hazard insurance coverage on the Property
is deemed satisfied te-ihe extent that the reguired coverage is provided by the
Owners Association palicy, Borrower shall give Lender prompt notice of any lapse
in required hazard insurince coverage and of any foss occurring from a hazard. In
the event of a distribution’ of hazard insurance proceeds in licu of restoration or
repair following a loss to the Property, whether to the condominiom unit or to the
common elements, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application w iz sums secured by this Security Instrument,
with any excess paid to the entity leguity entitled thereto,

Borrower promises to pay all dues and asszssinents imposed pursuant to the legal
instrsments creating and governing the Condumininm Project,

If Borrower does not pay condominium dues ans assessments when due, then
Lender may pay them. Any amounts disbursed by Lendey under this Paragraph C
shall become additional debt of Borrower secured by the- Sccurity Instrument,
Unless Borrower and Lender agree to other terms of paynient; these amounts shall
bear interest from the date of disbursement at the Note rate andshall be payable,
with interest, upon notice from Lender to Borrower requesting payraent.

@;BBBU wuogt ags 2 of 1
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BY SIGNING BELOW, Borrower aceepls und agrees to e ternms and provisions

contaired i s Condontinium Rider,

(Seul) (Z/M'///- cc’ﬁ( o

Awrerower kifang MoArdie

(S

Herrpowot

(Senh)

Jusrnwoer

(Seal)

ey

@;\GHGU PRI 1*ayn Hord

(Seal)

Jtotaw et

18

SQlocpowet

(Sval)

hstpower

(Seal)

Abottawer

14 .
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