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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPAZYMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT;

THIS MORTGAGE f"Securlty Instrumant') isgivenon Octeber 21, 1997 . The mortgagor Iygg,
RICHARD B HARRIS ., UINORGEB/ AT/ AVY/BANTE/ RAMARRYE D MARRLED TO snmzon/’(_Boﬁ) or')
[T '

A, GUNTER FARRLS ).
This Securlty Instrumentis givento 01d Kent Mertgage Company.

which is organized and existing urider the laws ot , and whose address Is

700 E. Diehl Road Suite 150, MNapervildle, [L 60563 {"Lender").

Borrower owes Lender the principal suriet Gne Hundred Thirty Three Thousand Five Hundred Seventy Five

Dollars (US.§ 133 ,575.00 ). This debtis

avidenced by Borrower's note dated the se/na Jate as this Securlty Instrument "Nole"), which provides for manthly

payments, with the tull debt, if not paid earlier, Zue and payableon Kovember 1, 2027 . This Security

Instrument secures to Lender: (a) tha repayment of the debt evidenced by the Note, with Interest, and all renewals,

extensions and modifications of the Note; (b) the oayrient of all other sums, with Interest, advanced under paragraph 7

to protect the security of this Security instrument; anti (c) the performance of Borrower's covenants and agreements

under this Securlty Instrument and the Note. For this purposs, Borrower does hereby morigage, grant and convey to

Lender the following described property located in Cook

County, lllingls:
LOT 7 In THE SECOKRD ADDITIO
OF LOT & IR ANKER'S SUBCIVI
HALF OF THE HORTH EAST QUAR
EAST OF THE THIRD PRINCIPAL

TO IVY GAADENS, A2EING A SUBDIVISION OF PART
10N OF THE KORTH YcT QUARTER AND THE WEST
ER OF SECITON 23, OWKSHIP 36 KORTH, RANGE 14
MERICIAN, IH COOK CCUNTY, TLLIKDIS.

N
§
1

PIN 29-23-10Y -0L8
which has the address of 16321 MARYLAND AVENUVE SOUTH HOLLAND
[Street) [City)
linols 60473 (*Property Address");
[Zip Cade}

TOGETHER WITH all the improvemants now ar hereafter erected on the property, and all easements,
appurtenances, and fixtures now or herealier a part of the property. All raplacements and addltions shall also be
covered by this Sscurlty Instrument. All of the foregoing Is relerred to In this Security instrument as the "Property.”

BOAROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convay the Proparty and that the Praperty Is unencumberad, except for enctimbrances of racord.
Borrower warrants and will defend generally the title to the Propeny against all claims and demands, sublect to any

ancumbrances of record. PP T
I. 3
ATGF, INC
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All insurance policias and renewals shall be acceptable to Lander and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policles and renewals. if Lender requires, Borrower shall promplly give to Lender
all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrler and Lender. Lender may make proof of (oss if not mada promptly by Borrower.

Unless Lender and Borrower otherwise agree In wriling, insurance proceeds shalt be applied to restoration or repalr
of the Property damaged, 1 the rastoration or repalr is economlcally feasible and Lender's security Is not lessened. If the
rastoration or rapalt is not economically feasible or Lender's securlly would be lossened, the Insurance proceeds shall
be applled to the sums secured by this Security Instsumant, whether or not then dus, with any excess paid to Borrower.
It Borrower abandans the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to setlle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr
or restora the Propanly or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period
wil! begin whan the notice Is glven.

Unless Lendar 2.1d Borrower otherwise agree In writing, any application of proceeds 10 principal shall not extend or
postpone the due dze of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. 1f under aragraph 21 the Property Is acquired by Lander, Barrower's right to any insurance policles and
procaeds resulting Irom Ja nage ta the Property pricr to the acquisition shall pass 1o Lender to the extent of the sums
secured by this Security insarument Immediately prior Lo the acquisition.

6. Occupaney, Preservailon, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall ocouny, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Sacurity Instiument and shall continue 1o occupy the Property as Borrower's principal
rasidence for at least one year after the-dsis of occupancy, unless Lander atherwise agrees In writing, which consent
shall not be unreascnably withhald, or unless-extenuating circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or Impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be In default If any for'eitiire actlon or procesding, whether civil or criminal, is begun that in
Lender's good falth judgment could result in foreliurs of the Property or otherwise materially impalr the lien created by
this Security Instrument or Lender's security interest-2crrower may cure such a default and reinstats, as provided in
paragraph 18, by causing the action or proceeding to'be rismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's Intevest in the Property or other materlal Impairment of the lien
craated by this Securlty instrument or Lender's security interast Borrowar shall also be in default If Borrowar, during the
loan application process, gave materially false or inaccurate inicrmation or statements to Lender {or falled 10 provide
Lender with any materlal Information) in connection with the loar evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property &s. nrincipal residence. If this Security instrument Is
on a leasehold, Barrower shali comply with all the provisions of the lease.-1f Borrower acquires fee titie to the Property,
the leasehald and the fee title shall not merge unless Lender agrees to the murger in writing,

7. Protection of Lender's Rights in the Property. (f Borrower falls to parfeim the covenants and agreements
contained In this Security Instrument, or there Is a legal proceeding that may signifisantly affect Lender's rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forte!iure or to enforce laws or
regulations), then Lender may do and pay for whatever s necessary to protect the value of the Property and Lender's
rights In the Property. Lender's actions may include paying any sums secured by a tien which has priority aver this
Security Instrument, appearing In court, paying reasonable attorneys' {ees and entering on tha Mroparty 10 make
repairs. Athough Lender may take action under this paragraph 7, Lender does not have 10 se.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Eoruver secured by
this Securlty instrument. Unless Borrower and Lender agree to other terms of payment, these amouris shall bear
interest from the date of disbursemant at the Note rale and shall be payable, with interest, upon nelits #om Lender to
Borrower requesting payment.

8. Morigage Insurance. If Lender required mortgags Insurance as a congition of making the toan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance In ffect. if, for any
reason, the morigage Insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
pramiums reqired (o obtaln coverage substantially equivalent to the mortgage Insurance previously in effect, at a cost
substantlally equivalent to the cost to Barrower of the morigage Insurance previously in effect, from an alternate
morigage Insurer approved by Lender. If substantially equivalent mortgage Insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelith of the yaarly mortgage insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve In flau of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, If mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender agaln becomes avallable and Is obtalned. Borrower shall pay tha premiums required to
maintain mortgage Insurance in effect, or to provide a loss reserve, until tha requirement for mongage Insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.
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_+ secured by this Security Instrument. Howaver, this option shall not be exercised by Lender if exercise is prahibited by
tederal law as of the dale of this Security Instrument.

if Lencter exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nolice Is dalivered or mallad within which Borrower must pay afl sums secured
by this Securlity Instrument. 1 Borrower lails to pay these sums prior to the expiration of this perlod, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowar's Right to Reinatate. if Borrower meals certaln condhlons, Borrower shall have the right to have
enforcemant of this Security Instrument discontinued at any time prior to tha earfier of: (a) 5 days (or such other period
as applicable law may specity for relnstatement) befora sale of the Praperty pursuant 10 any power of sale contained In
this Sacurity Instrument; o (b) entry of a Judgment enforcing this Security Instrument. Those canditlons are that
Borrower: (a) pays Lender ali sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred: {b) cures any default of any other covanants or agreements; (c) pays all expenses incurred
in enforcing this Sacurlty Instrumant, Including, but not imited to, reasonable attorneys' fees; and (d) takes such actlon
as Lender may reasonably raquire to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's abligation to pay the sums secured by this Security Instrument shall continus unchanged. Upon
reinstatement by Boirower, this Security instrument and the cbligations secured hereby shall remain fully effective as if
no accale;atlon had pocurred. However, this right to reinstate shalt not apply in the case of acceleration under
paragraph 17.

18. Sale of Nate; Crarge of Loan Servicer. The Note or a partial Interest in the Note {together with this Securlty
Instrument) may be soid ore.¢r more times without prior natice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicei*\4iat collacts monthly payments due under the Nole and this Security lnstrument. There
also may be one or mara changes of the Loan Servicer unrelated to a sale of the Note, If therg Is a change of the Loan
Servicar, Borrower will be giveny 7iiten notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and ac'dress of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any othar Informetion required by applicablo law.

20. Hazardous Substances. Borrows  shell not cause or permit the presance, usa, disposal, storage, or release of
any Hazardous Substances on or In the Proparty. Borrower shall not do, nor allow anyone alse to do, anything aftecting
the Property that is In violation of any Environmaritai Law. The preceding two sentances shall not apply to the presence,
Use, or storage on the Property of small quantities of Fazardous Substances that are generally recognized to be
appropriate to normal residentlal yses and to matnteniince of the Praperty.

Borrower shall promptly give Landar written notlce o any investigation, claim, demand, lawsulit or other action by
any govarnmaental or regulatary agency or private party Involing the Property and any Hazardous Substance or
Environmental Law aof which Borrower has actual knowledge. i Sorrowar learns, or Is notified by any governmental or
reguiatory authority, that any removal or ather remediation of any Hazardous Substance affacling the Propenty is
necessary, Borrowar shall promptly taka all necessary remedial actizns in accordance with Environmental Law.

As usad In this paragraph 20, “Hazardous Substances" are those s:stances deflned as toxic or hazardous
substances by Environmental Law and the fallowlng substances: gasoline, 'ercsens, other flammabile or toxic
patroleum praducts, toxic pesticides and herbicides, volatile solvents, materials Zontaining ashestos or formaldehyde,
and radicactive materlals, As used In this paragraph 20, "Environmental Law" racans federal laws and laws of the
|urisdiction whete the Property Is located that relate to health, salety or environmera zrotection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as tallows:

&1, AGRRiraton Romeies, Larar tal oiva notin 1 Ramauny et anselarakian vl Boreouer'

breach of any covenant or agreement in this Security Instrument (but not prior to acceleraton under paragraph
17 uniess applicable law provides otherwise). The notice shall specity: (a) the default; (b) the artion required to
cure the defaul; (c) a date, not (egs than 30 days from the date the notice is given to Borrower, by wwhich the
default must be cured; and (d) that failure to cure the default on or before the cate specified In thay.otice may
result In acceleration of the sums secured by this Sectirity Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleratlon and the
right to assert in the foreclasure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. it the default is not cured on or before the date specified in the notice, Lender at its

optlon may require Immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to collect all
expenses Incurred In pursuing the remedies provided in this paragraph 21, Including, but not limited io,
reasonable attorneys' fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Securlly Instrument, Lender shall release this Security
Instrumant without charge to Borrowar. Borrowar shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption In the Property.

ILLINCIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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V.A.-GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS L.OAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT 2F VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Is madethls 2tst dayol
October 1897 , and i corporated inlo and shall be deemed to amend and supplement the

Martgage, Deed of Trust, or Deed to Secure 2aobt {(hereln "Security Instrument”} dated of even date herawith, given by
the undersigned ({herein "Borrower") to sectre Borrower's Note to

¢ld Xent Mortgage Company
(herein “Lender} and covering the
Property described In the Securily Instrument and located =t

L6321 MARYLAND AVEH#UL SOUTH HOLLAND, L 50473
{Proparty Addross)

V.A, GUARANTEED LOAN COVENANT: In addition to the covenants a‘ic-agreements made in the Securlty Instrumant,
Borrower and Lender further covenant and agree as follows:

I the Inclebtedness secured hereby be guaranteed or insured under Thle 38, Un¥ed Slates Code, such Title and
Regutations Issued thersunder and in effect on the date hereof shall govern the igris, dutios and liabllities of Borrower
and Lander. Any provisions of the Security Instrument or othar instruments executed i sanngction with said
indabteciness which are inconsistant with sakd Title or Regulations, including, but not iimlied to, the provision for
payment of any sum In connection with prepayment of the secured indebtedness and tiic provision that the Lender may
accalerate paymant of the secured indebtedness pursuant to Covenant 17 of the Security Iristru nent, are hereby
amended or negated 1o the extent necessary to conform such instruments lo sald Tile or Reguimuons.

LATE CHARGE: At Lender's option, Borrower will pay a “lata charge" not exceeding four per centurn (1%) of the
overdue payment when pald more than fifteen (15) days after the due date thereof {0 cover the extra expinse involved
in handling delinguent payments, but such “late charge” shall not be payable out of the proceeds of any sale made to
satisfy the Indebtedness secured hereby, unless such proceeds are sulficlent 1o discharge the entire indebtedness and

all proper costs and expensas secured hareby.

GUARANTY: Should the Department of Veterans Affalrs fail or refuse to Issue Its guaranty in full amaunt within 60 days
from the date that this loan would narmally become eligible for such guaranty committed upon by the Department of
Veterans Affalrs under the provisions of Title 38 of the U.S. Code "Veterans Benefits," the Mortgagee may declare the
indebtednass hareby secured at ance due and payable and may foreclose immediately or may exerclse any other rights
hersundar or take any other praper aclion as by law provided.

TRANSFER OF THE PROPERTY: Ifall or any part of the Property or any interast in it is sold or transferred, this loan
may be daclared immediately due and payable upon transfer {"assumption'} of the property securing such loan to any
transleree ("assumer"), uniess the acceptability of the assumiption and transfer of this ioan Is established by the
Depanment of Veterans Affalrs or its authorlzed agent pursuant to Secticn 3714 of Chapter 37, Title 39, United States

Code.
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