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5

THIS MORTGAGE ("Sceyrity Instrument”) is given on Octobor 30, 1997 . ‘The mortgagor is
Robert Rosinski and
Dorota Rosinski HIS WIFE

("Borrower"). This Security Instrument is given 1o Fidel’ty Federal Savings Bank

which is organized and existing under the lawsof  THE UNITED HTAT&d OF AMERICA » and whose
address is 5455 W. Belmont Ave., Chicago, IL 60641
("Lerver"). Rorrower owes Lender the prineipal sum of
ONE HUNDRED FIVE THOUSAND SIX HUNDRED & 00/100

Dottars-(US. § 105,600,00 ),
This debt is evidenced by Borrower's note dated the same daie as this Sccurity Instrument £“Neie"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable pn Noveuber 1, 2047 . This Security

Instrument sceures to Lender: (a) the repayment of the debt evidenced by the Noie, with interest, «nd all renewals, extensions and
modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 io proleet the seeurity of
this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note, For this purpose, Borrower does hercby mortgage, prant and convey to Lender the following desciiboa property located in
Cook County, lilinois:

LOT 18 IN BLOCK 1 IN WESTWOOD, BEING MILLS AND BON'B
SUBDIVISION OF THE WEST 1/2 OF SECTION 25, TOWNSHIP 40 NORTH,
RANGE 12, EAST oF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS

whith has the address of 3119 N. 76th Cour Elmwood Park {Street, Cityl,

Iingis 60707 [/1p Lm!'.i (" Property Address™);

ILLINQWIO Family - FNMA/FHLMGC UNIFORM

nilals: j INSTRUMENT Form 3014 9/90
ol Amandad §/91
@g -BR{IL) 8502
Pagat ol VMP MOATOADE FOAMS - [BD0)523.720) ATG F HNC

¥




UNOFFICIAL COPY .

izoss (7148~ %

08/6 ¥ioe wiod 810z ebeg
\g@" ek LT *3an0u Jo Sura1S aup o SAEP Of LINA DAGKE LUIOJ 198 SUCNOB AR JO -
230w 10 U0 3B 10 U] O AJSTIES |[UYS JOMOLOE U] R Suh{;uuapl 20[0U B JoMoLDg oa1d Aew 1opus] ‘usmngsu] Spnoes

s Jaa0 Lptoud urenie Aews yongss udy B 01 105gns s1 Kuodold ous Jo 1red Aue 18K SOUTLIANOP JDPUY] J] TUMLNRSUY ALN00S S
01 uaKf 51y SUNBIPIOGNS JapudT O AICIORISTIES JUOWHISE ue Uy M1 JO JOPIOY o) LUK SANGE (7) 30 Ul 2@ JO JUIWRII0JUD
o woaoad 01 erado wonado s Jopud wip up yoryam sSupaoovsd [eSo] ‘ wap oyl Jo juMwRsIOJUe Surede spuajap 10 Ag
LT 91 IFEJ POOS U §I5NN0D (g) HApUT O) ::[qmd:mu JouUBW B U1 udy oy Aq poryos uonesiqo ay jo wawded s o) Sumum
w1 soosfe () LoA0LOg SSopu tuswANSU] A1LNadg Sty a0 Auopd sey yorym uon Aue oFreyostp Apdwoid yys semoiog
‘sjuowded o Surausprae sidiecar sepuer] 0 ysiwny Apdwosd freys Jomouog ‘Aposanp siuawled osa saxpu Jomouog
31 ydesfered sup sopun pred 9q 0) sluRoR®E JO Soonou [[E Jopud] o ystwny Andwoid qeys Bmouog quswAed pomo uosrd
o1 o1 Apoonp awn o woty Led fjeys romouog ‘youuew ey up pred 1ou g Jo ‘7 ydeiSered ur papracad souusw o ur suopediqo
asoy Aed [jeys Jomouog *Aue J1 ‘suar punosd o siuowded poyosesy pue “Yuawnnsu] ALN3ag sy Joao Auoud uene ABw yoiys
fuodosg op o) ojgmngume suomsodwr pue soury ‘sadmys ‘siuowssosse ‘soxe |8 Aed [eyS Jomonog ‘suary (saduey) ‘y
“g10N o) Jopun onp sofrey oe Aue o) Y5 pue ‘enp rdisund 0 ‘gLMOJ lanp ST 01 *psTy
'z ydesSered sopun 2tqeded sunowe o1 *pundas 'MON o3 Jopun onp sodreys juawdedosd Aue o *isny :porddu og ([eYS Z puw |
sydefered sopun Jupry] AQ poAresal siuawied e osimaiyio sapiaoad mef oqqeondde ssojuny  -symmAeg jo uonednddy ¢
Juannsuy AUnag
SHp AQ paInaes swins 4 jsirede NpoId v SE o Jo uomsinbae Jo own i 18 sopuo] Aq play spung Aue Adde qreys “fuedorg
2N 1O 2PES JO uomsmb:n: sy o5-toud “rapuor ‘Apadoid oy fjes 10 annbor jjeys sapus ‘17 ydesdesed sspun ‘g epuery 4G Ry
SpUN, AU J0M0LOEG 0) punjer ardiwosd [feys HPuYT quswnnsu] AJURIAS SIYT Aq pamads Swns Jiz Jo [0} w wswded wodn .
UONALISTP 2[0S § Jopur] 18 ‘swawked Ajpuow
DAIDM) UBL Df0W DU W Adavaysp o dn oyew |[EyS Somouog “Aouddijop ayi dn apw o) AIEES200U JUNOWR Sl . JOPUAT OF
fed [eys JOMOLIOG 958D 4ONS U1 *pUe ‘SUTIA 41 JIMOLIG AJHOU 05 ABW JAPUIT ‘ONp LAY SWaI] MO£ST o Aed 01 1Wdtal§ns.I0U
51 9WR AUE 18 30puaT Aq Py Spunyd 91y Jo jnoT aip J mey sjqeondde jo siuswannbor s YA 0UEPIODIE 1 SpUN, 530X A
- J0] J3MOLIOG 0) JUN0DIL [TeYS Japuar] ‘mey ajqemdae £q pioy 9q 01 panjuuad SjUnoume syl peadxd Japua Aq pjRy spund a3 Ji
UIWNDSU] ALM3ag S1A £q PaINaos SWINs [Te 10] AJLm3os [euopppe se padpajd are spung sy opew
saM Spund o 01 1GOP YoB2 yoryMm Joj osedmd o e Lpung o 0) SHGER PUB SPeID SuUIMOYS 'SPUN] AP JO SURUNOSE [EIUUE
ue *03IBYD INOUNIA ‘JaMOLI0g O) 9A1S [Ty Jopus] “Spuniy ay) uo pred 2q [TeYS 1SRN feL Iosamoy ‘Sunum ur saife Aew Jopuay
PR JomOwI0g "SpUn o uo sSununes 1o 1Sy Aue smorrag ed o pannbo oq jou [eys Japud] ‘pred 9q 07 1sasRIUY Saanbo
ey ojqeandde Jo opew s1 Juoweide U SSHjUM] ‘OSIMIDO Soplrcad mel ojgrondde ssa[um ‘URO] S I UOTIRNNOD UY. JOPUI]
Aq posn oapases Sumuodor xm sieyse jea juopuadapus ue Joj 98iey> own-ouo B Aed 0) Jomouog annbas fews IOPUYT ‘RAIMOH
*08reYo B Yans oxew 0) sopus siuLd mef ojqeodde pue spung oy 0% iSaKAIUT PMOLIOY sAed sopusry SSO[UN *SWOY] MOXSH AR
SuIAJ10A JO UR0NE mosa at JujzAeue Ajenuue ‘spungd oy Suiidds pus urpoy Joj tomouiog 9818y3 100 ABw JapuaT] BWN]
molsg o Aed oy spunyg s Ajdde fegs ropuar yURg UBCT SWOK [RIAM 4 AUR U JO (UODMASUL UB YONS Sf JOPUYT JT 'I0pUdT
Surpnpour) fipuo Jo ‘AiEwswnnsur ‘Asusde [eIspa) € AQ pamsuT AIe SHSOdap o5 M UDAMASU] UB UT PIAY 9q JFRYS Spury aif],
+u] s{qeondde (m SOUBPIOOIE LT ISIMINND
3O SWIN] MOIISH DMy J0 SMIpuadxa JO SARWMSD O|QBUOSERI PUR BIEP IUALING JO SIS 247 10 9P SPUN JO JUNOWR ) OPWNSO
fBU JOPUYT JUNOWE JOSSO] Sl PIIIXD 0) 10U JUNOUMR UE Ul SPUNJ POY PUE JOI(I0D ‘2uy (B 18 ‘ARW JOPUYT ‘0S J] UNOWE
198591 & sjos spuny o o3 sorgdde jey mer soyrous ssojun *(,vdS3Y,) 7512 1097 LONNS °D o (“[1 71 ‘aWn C} iU [0I] PIpUSIE
ST pL61 JO 12V SOMPon0Id WWAWRMIAS S)eIST 20y [B1APa) oL JAPUM JLNOJIR MOIS § Jamosug sy »unbas Lew ueo) o3eduow
paiEjos A[[esapa) € J0) J9pUD] B JUNCWIE WLNXEW 2Y) PIIIXD OF 10U JUNOWR UG UT SPUM PIOY PIre 190100 ‘aum Aue e ‘et Jopur]
SW] MOISE, pofjes e swan osey] swmwasd oouemsur oSeSuow Jo juowded o Jo noy u /R qtesdered jo suoisia0id
U M DDUBPIOIOE UL ‘Jopus] o) somonog AqG ojqeked suins Aue () pue ‘Aue ji ‘swniwaad sovemsiy oPe3 0w Aok () HAus
1 ‘swnpwasd oowemsur pooy Apreak (p) ‘sumward eouemsur Auadoid o prezey Lpreak (9) fAue gt ‘Auredosd 91p 42 sl punail Jo
sjuswded ployosea) Aieaf (q) ‘Auadosd oy uo vy © Se JuawWNNSU] AILNXOS S JoA0 Auoud urene AR ydlym STUSWSSISSe pue
soxel AIeoA (g) w0y (,Spund,) wns e ‘Jmy wn pred st ON oY [HLN ‘BON AN pun onp 2 siudwAed Ajgiuow Aep o uO JIPUY]
0) Aed [Jeys Jomouog ‘OpurT AQ JARA UMM € O Jo Mu] ajqeoydde o 1oafgng  -aduBnsuj pus saxe | 10j Spuny 'z
0N 2L Japun anp seSreys o] pue juswiledaid Kuk pue oN 21 £q PIOUIPIAS GOR 94 BO ISerU] puk jo Ediound
oip onp uym Aed Apdword peys romowog  sadiey)) ayery pus juswmirdasg f1saJp3u] pue jedpuLLy 10 Juaiieg ||
:SMO[IC] S8 90138 PUB JUBUSAOD IOPUIT PUB JaMON0Y ‘SINVYNIAOQD WHOHINN
‘Auradoud reas Sunoaod WwaNASYT AILNSAS WLOJIUN B SINHISUOD 0) LOAIPSLNS AK SUCOBLIBA
PO 4 SHUBUDALD ULORUN-UGU PUB 9SN [EUONEU JOJ SIUBUSAOD WIONUD Soulquiod INFAMALSNT - ALIINOFS SHL
- *PI030I JO SIOUBIGUEINIUD AU O] 199{qNIS ‘SPUBILSP PUR SWTRp jTe 1sutede fuadoad owp o) opn o ATesouss puajep ik
PUT SIURLIBAM SIMOLIOE "PIODI JO SIOURIGUINOUS 10§ 1d00xs ‘paraqunoudun 51 Aredosd o 18y puB Auadold 3ip A9auco pus jeerd
‘afeduow o1 Wy3u o sey pue padoauod AGaloy LIS oI JO PASIeS A[Tyme] ST Rmouog 1B SINVNIACD EMOWAO0T
Auedoag,, oy SE Jusmnasu] AInaog STyl UT 01 paLfor S| Jumodao) oy jo Iy
JUBWNASU[ AILNAS SUP 4Q PRIOA02 9q OSTR [TByS Suonippe pun siudwadeidal [y Auadord oyl Jo ued © J2)BaJOY JO MOU SANIXY
pire ‘soousuaimdde ‘sjuswiosen Jre pue ‘Auadoad o uo p;sere JsiFEANAY JO Mou Suawas0dun A 1B HIIM ¥EHIANOL




4

UNOFFICIAL COPYe55575.,, .,

5 Huzard or Property Insurance.  Borrower shatl keep the impravements now existing or hereafter erected on the Property
insured against loss by fire, hazards inchuded within the term "cxtended coverage” and uny other hazards, including floods or

Moding, tor which Lener requires insurance. This insuance shall be aintsined in tho AN A for Il Wﬂﬂ{'h lmu LC"( [

; ! m |
mm“f m ”m lm‘“ﬂmﬂﬂ ity UMV)(MHQ dl(.! }nsurzmcc shu“ be chosen by Borrower subject to Lender's approval which shall nol
"be unreusonably withheld. If Borrower fuils o maintin coverage doscribed above, Lender may, at Leader’s option, obtain
coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
Fiave the right to hold the policies and renewals. I Lender requires, Rorrower siall prompily give to Lender sl receipts of paid
premivms and renewal notices, In the cvent of Yoss, Borrower shall give prompt notice to the insurance carrier und Lender, Lender
may make proof of toss il not made promptly by Borrower,

Unless Leader and Borrower atherwise agree in writing, insurance procecds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repuir is economically feasible and Lendar's security is not lessened, 1T the restoration or
repair is not cconomically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be applied io the sums
seeured by this Sccurity instrument, whether or not then due, with any excess paid to Borrower. il Borcower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may colfect the insuraacs neoceeds. Lender may use the proceeds to repaic or restore the Property or Ie pay sums seeysed
by this Sccurily {nsirument, whelner vz not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or postpone
the due date af the monthly puyments.eoierred o in paragraphs { and 2 or change the amount of the payments. If under paragraph
21 the Progerty is acquired by Lender, Borowes's right to any insurance policies and proceeds resudiing from damage to the
Property prior to the acquisition shall pass 1o Lender to the exent of (e sums sceured by this Security Instrument immediately
prior to the acquisilion,

6. Occupancy, Preservation, Maintenance sna Fratection of the Property; Borrower's Loan Application; Lenseholds,
Borrower shall occupy, establish, and use the Property o5 Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shal) continue to occupy the Proity as Borrower's principat residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees in wriling ~which consent shall nol be unrcasonably withheld, or unless
extenuating circumslances exist which are beyond Borrower's coatrol. Borrower shalt not destroy, damage or imgwir the Property,
allow the Property to deteriorate, or commit waste on the Proper'y. Rorrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good fait! iudgment cauld cesult in forfeiture of the Property or
otherwise materiglly impair the lien created by this Security Instrument or Jerder's security interest, Borrower may cure such g
defaul and reinstite, as provided in pargraph 18, by causing the action o prosecding 1o be dismissed with o ruling that, in
Lender's good Faith determination, precludes forfelture of the Borrower's interes! i Property or other malerisl impairment of
the lien created by this Security Instrumen or Lender's sceurity inlerest. Borrower thall piso be in default if Borrower, during the
loun application process, grve materially false or ingccurate information or statements to Lepder (or failed to provide Lender with
any material information) in conncction with the loan evidenced by the Note, including, but not limited 1o, represemintions
concerning Borrower's occupancy of the Froperty as a principal residence. 11 this Security Instrument is on a leaschold, Borrower
shall counply with all the provisions of the lease. II Borrower scquires fee titie 1o the Property, the Yeaschold and the fee iitle shall

not merge uniess Lender agrees 1o the merger in writing,
7. Protection of Lender's Rights in the Property, If Borrower fails w perform the covenants aad pareements contained in

this Security Instrument, or there is a legal proceeding that may signilficantly affect Lender’s rights in e Propenty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lerdrrmay do and pay
for whatever is necessary (o protect the value of the Property and Lender's righis in the Property. Lender's aetinas may include
paying any sums secured by a lien which has priority over this Sccurity Instrumeny, appearing in court, paying reasonable
attorncys' fees and entering on the Property 10 make ropairs, Although Lender may ke action under this paragraph 7, Lender
does not have 1o do so,

Any amounls disbursed by Lender under this paragraph 7 shatl become additional debt of Borrower secured by 1his Sccurity
Instrument. Unless Borrower and Lender agree (o other tenms of payment, these amounts shall bear interest from the daie of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment,

8. Mortgage Insurance [f Lender required mortgage insurance as ¢ condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurunce in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in cffect, Borrower shall pay the premiums required (o
oblain coverage substantially equivalent to the mortgage insurance previously in effect, a1 a cost substantially equivalent 1o the
cost 1o Borrewer of the mongage insurance previously in cffect, from an aliernate mortguge insurer approved by Lender. 17
substantially cquivalent mongage insurance coverage is not available, Borrower shall pay 10 Lender cach month 8 sum equal 10
one-lwellth of the yearly mortgage insurance premium being paid by Bosrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accepl, use and retain these payments as a foss reserve in ficy of montgage instrance. L%se ¥¢
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16, Borrower's Copy, Borrower shull be given one cunformed copy of the Note and of this Sceurity Instrament.

17, Transfer of the Property or a Bencficial Interest in Borrower, 1T all or any purt of the Property or any interest in it is
- sold or rransferred (or i a beneficial interest in Borrower is sold or wansferred and Borrower is not s natural person) withou
- Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sceurity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dwie of this
- Security Inslrment,
_ If Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notice shad) provide a period of not less
 than 30 days from the dae the notice is detivered or maifed within which Borrower must pay al) sums secured by this Sccurily
*{nstrument, If Borrower fails 10 pay these sums prior (o (he expiration of this period, Lender may invoke any remedies permined
by this Security [nstrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, 17 Borrower meets certain conditions, Borrower shall have the right to have
enforcemeni of this Securily Instrument discontinucd ot any time prior 10 the carlier of: (w) 5 days (or sueh other period as
applicable faw may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this Securily
Instrument; of (b} enicy wf 1 judgment enforcing this Seeurlty Instrument. Those conditions are thit Borrower: () pays Lender all
sums which then would e due under this Security Instrument and the Note s il no acceleration had occurred; (b) curcs any
default of any olher coverans or agreements; (c) pays all expenses incurred in enforeing this Sceurity Instrument, including, but
rot limited 10, reusonable aticineys’ fees; and (d) nkes such action as Lender may reasonably require to assure thit the licn of this
Security Instrument, Leader's sigiits in the Property and Borrower's obligation to pay the sums secured by s Security
Instrument shail continue wnchanged Upon reinstaternent by Borrower, this Security Instrament and the obligations sccured
hereby shall remain Tully effective as il ne nceeleration had ocenrred, However, this right Lo reinstate shall not upply in the case of
acceleration under paragraph 7.

1%, Sale of Note; Change of Loun Servicss, The Note or o puriin! interest in the Note (together with this Security
[nstrument) may be sold one or more times witheat prior notice 10 Borrower, A sale may result in a change in the entity (known
a8 the "Loun Servicer") that coliccts monthly payieente due ungder the Note and this Seeurity Instrument, There also may be ane or
more chunges of the Loan Servicer unelated 1o a stleof-the Note, IF there is u change of the Loun Servicer, Borrower will be
given wrilten notice of the change in accordance with parsgraph 14 above and applicable law. The notice will stale the name and
aldress of the new Loun Servicer and the nddress to whica pavments should be mude. The notice will also conin any other
information required by applicable law,

20, Huzardous Substances, Borrower shall not ¢ause ar permil the presence, use, disposal, storuge, or release of any
Hazardous Substances on or in the Property, Borrower shall nat do, nur #llow anyone clse to do, anything alfecting the Property
that is in violation of any Environmental Law. The preceding two senteases shall not apply to the presence, use, of slorage on the
Property of small quantities of Huzardous Substances that are generally recophized 1o be appropriate (o normnl residential uses
and 1o maintenance of the Property,

Borrower shall promply give Lender writlen notice of any investigation, caaim, demand, lawsuit or other action by any
governmenta) or regulatory sgeney of privale parly involving the Property and uny Fiaraclous Substance or Environmental Law
of which Borrower has netual knowledge. 1 Borrower learns, or is notified by any govempicral or regulatory authority, thal any
removal or other remediation of uny Hazardous Substance affecting the Property is necessur v, Porrower shall promptly take all
necessary remedial setions in aceordance with Environmental Law,

As tsect in this paragraph 20, "Huzardous Substances” are tose substances defined as toxie s¢ hazardous substances by
Environmemtal Law and the following substances: gasoline, kerosene, other (lammable or toxiv. prasicum products, loxic
pesticites and heebicides, volatile solvents, materials containing nsbestos or formaitichyde, and radioactive materials. As used in
this paragraph 20, “Environmeatal Law" means federal laws and lows of the jurisdiction where the Property as located that relpie
to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Aceeleration; Remedies, Lender shall pive notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to accelerution under paragraph 17 unless
applicuble law provides otherwise). The notice shall specify: (a) the default; (b) the setion required fo cure the defaull; (¢)
i date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and (d)
that Tailure to cure the default on or before the date speelfied In the notice may result in aceeleration of the sums secured
by this Security Instrument, foreclosure by judictul proceeding and sale of the Property. The nolice shall further inform
Burrower of the right o reinstate after acceleration und the right 10 assert in the foreclosuve proceeding the non-existence
of a defuult or any other defense of Borrower to aceeleration and foreclosure, IT the defuult is not cured on or before the
date specilied in the notice, Lender, at its option, may require Immediate payment in full of all sums secured by this
Security Instrument without Turther demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph 21, including, but not
limited to, reasonible attorneys* fees and costs of titie evidence,
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ~ 30th oy of October , 1997
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity
Deed (the *Security Instrument”) of the same date given by the undersigned (the "Barrower"} o sccure Borrower's

Adjustable Rale Note (the "Note") 10
Fidelity Federal Savings Bank

5455 W. Belmont Ave.
Chicago, IL 60641
(the "Lender> ! the same date and covering the property described in the Sceurity Instrument and located at:

3119 P 76th Court Blmwood Park Illinois §0707

|Property Address|
THIS NOTE CONTatMS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAYNENT, INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS, DECREASES IN TRE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COYENANTS, Ip-addition to the covenants and agreements made in the Sccurity
[nstrument, Borrower and Lender further covenant und agree s follows:

A, INTEREST RATE AND MONTHLY PAYMANT CHANGES

‘The Note provides for an initial interest rate of 7.625 %. The Note provides for chunges in
the interest rute and the monthly payments, as {ollows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chanpe Dates

‘The interest rate 1 will pay may change on the lirst day of~ November , 4000  und
on that day cvery 36th manth therealier, Bach date on witica my interest e could change is called a
"Change Daie."

(B3) The Index

Beginning with the first Change Date, my interest raue will be based on aw Tiiax. The “Index” is:
The weekly average yield on United Stakes Treascry
securities adjuasted to a constant maturity of three
years, ag made available by the Fedaral Reserve Board.
The most recent Index figure available s of the date: [.X] 45 days I Y s
before each Change Date is called the "Current Index."
If the Index is no longer available, the Note Holder will choase a new index that is basea ypet comparable
informution. The Note Molder will give me notice of this choice,

(€} Calcutation of Changes
Before cach Change Date, the Note Holder will calculate my new inicrest rate by adding

TWO AND ONE-HALF pereentage poini(s) ( 2,500 %) 1o the Current Index.
The Note Holder will then round the result of this addition to the  {_% Nearest (] Next Highest 1 Next Lowest
one-aighth parcent ( 0.125 %), Subject to the limils
stated in Section 4(D) below, this rounded nmount will be my new interest ratc until the next Change Date,
MULTISTATE ADJUSTABLE RATE RIDER - Singlo Famlly 194
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