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hl“.‘QTGAGE

THIS MORTGAGE IS DATED OCTOBER 31, 1997, be'ween Bethe! New Life, Incorparated.
whose address is 367 N. Karlov, Chicago, IL 60624 (referred to below as "Grantor®); and First Bank of QOak
Park, whose address is 11 West Madison St., Oak Park, IL (60302 (referred to below as “Lender").

GRANT OF MORTGAGE, For valuable conslderation, Grantor morigages, warrants, and conveys to Lender afl
of Grantor's right, title, and interest in and to the following describid-real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixturzs; \ail easements, rights of way, and
appurtenances; all waler, water rights, watercourses and ditch rights {including steck In utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating 1o the reat p.operty, including without limitation
all minerals, oil, gas, geothermal and similai matters, located in Cook Gcan‘a State of illinols (the "Real

Property")
Lot 1 (except the South 23 feet 6 Inches) in Beihel Hamiin Boulevars Subdivislon, being a
Resubdivision of part of Lots 3 and 4 in Curtis and Runyan's Subdivision o1h Tast 5 acres of tha
West Halt of the Southwest Guarter (lying South of Lake Street) of Section 1%, Township 39 North,
Range 13 Eaat of the Third Principal Meridian, according to the plat thereof recordes August 21, 1980
as Document 90407755, in Cook County, iilinols,

The Aeal Properly or iis address is commonly known as 230 N. Hamlin, Chicago, IL 60624. The Real
Prapenty tax identification number is 16-11-308-042-0000.

Grantor presently assigns to Lender all of Grantar's right, title, and interest in and 1o all leases of the Property and
all Rents from the Propenty. In addition, Grantor grants to Lender a Unifarm Commercial Code security interest in
the Personal Property ang Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mongage. Terms not

otherwise defined in this Mortgage shall have the meanings atiributed 10 such terrs in the Uniform Commercial
Cude. All references to dollar amounts shall mean amounts In lawful money of the United States of America.

Granlor. The word "Grantor" means Bethei New Life, Incorporated. The Grantor Is the
mongagos under this Mortgage.

Guarantor. The word "Guaranior® means and includes without iimitation each and all of the guaranlors,
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suretles, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements" means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Proparty.

Indebledness, The word “Indebtedness means all principal and interest payable under the Note and any
ameunts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantar under this Mortgage, together with intergst on such amounts as provided in
this Mortgage. Ini addition ta the Note, the word "indebledness” includes all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender agalnst
Grantor, or any one or more of them, whether now existing or hereatier arising, whether related or unrelated to
the purpase of.the Note, whether voluntary or otherwise, whelher due or not due, absolute or contingent,
liquidated or unlquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guaiantor or otherwise, and whether recovery upon such indebledness may be or hereafter may
become barred by anwv statute of limitations, and whether such ndebtedness may be or hereafter may become
otherwise unenforceebls . At no time shall the princlpal amount of indebtedness secured by the Morigage,
g% tI)r‘;{c)ltL;[t;iing sums advanced ta protect the security of the Morigage, exceed the note amount of

Lender. The word "Lender" ineanc First Bank of Qak Park, its successors and assigns. The Lender is the
mortgagee under this Martgage.

Mortgage, The word "Mortgage” meass this Morigage between Grantor and Lender, and includes without
limitation all assignments and security ‘ntetest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promisacry note or credit agreement dated October 31, 1997, In the
original principal amount of §76,000.00 fron: rantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of ~and substitutions for the promissory note or agreement,

The interast rate an the Note is 8.500%.

Personat Property. The words "Personal Property*~mean all equipment, fixtures, and other articles of
Bersonal property now or hereafter owned by Granior, ana aw or hereafter attached or affixed to the Real

roperty; together with all accessions, parts, and additions to, 4l replacements of, and all substitutions for, any
of such property, and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums} from any sale or other disposition ol the Przperty.

Property. The word "Property” means collectively the Real Property anc the Personal Property:.

Real Properly. The words "Real Property" mean the properly, intercsls and rights described above In the
“Grant of Morigage" section.

Related Documents. The words "Related Documents" mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmenial agreements. guaranties, security agreements,
mortgages, deeds of frust, and alt other instruments, agreements and documen's, whether ngw or hereafter
gxisting, executed In connection with the Indebtedness.

Rents. The word "Renls” means all present and future renls, revenues, income, issbes, ioyalties, profits, and
oiher benefils derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST «n THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL QBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender alt
gwdo#nt!giss%cgéggggy this Mortgage as they become due, and shall sirictly pérform all of Grantor's obligations

POSSESSION AND MAINTENANCE QF THE PROPERTY. Grantor agrees that Granlor’s possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default or until Lender exercises Its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and rollect the Rents from the Praperty.

Duty to Maintaln. Granlor shall maintain the Property in tenantable condition and promptly perform alil repairs,
replacements, and maintenance necessary to preserve |ts value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance," “disposal,” "release," and
"threatened release," as used in this Morigage, shall have the same meanings as Set forth in the
Comprehensive Enviconmental Response, Compensation, and Uabm}g( Act of 1980, as amended, 42 U.S.C,
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reaulhorization Act of 1986, Pub. L. No.
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W 99-490 ("SARA", the Hazardous Materials Transponalion Act, 49 U.S.C. Section 1801, et seq., the esoJ)

" Conservalion and Recovery Act, 42 U.S.C. Section 6901, et seq., or olher applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance" shall also include, without limitalion, petroledm and petroleum by-products ar any fraction thereof
ang asbestos. Grantor sepresents and warrants to Lender thal: {8) During the perfod of Grantor's ownership
of the Property, there has been no use, generation, manufacture, slorage, treatment, disposal, release or
threatened release of an;r hazardous waste Or substance by any person on, under, aboul or from the Property,
(b} Grantor hag no knowledge of, or reason to telieve that there has been, except as previously disclosed (o
and acknowledged by Lender In writing, (i} any use, generation, manufaciure, storage, treatment, disposal,
release, or threatened release of any hazardous wasle or substance on, under, about or from the Propertt by
any prior owners or occupants of the Propen&f or (i} any actual or threatened litigation or claims of any kind
by any person refating to such matiers; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (1} neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manutacture, store, Ireal, dispose of, or release any hazardous waste or supstance on
under, about or frorm the Property and (ll) any such activity shall be conducted In compliance with all
applicable lederdl, state, and tocal laws, regulations and ordinancas, inc!uding withou! limitalion those (aws,
regulations, ant ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Property 10 make such [nspections and tests, at Grantor's expense, as Lender mar deem appropriate to
determine compliaince of the Property with this section of the Mortgage. Any Inspeclions or lesis made by
Lender shai) be foi Loeier's purposes only and shall not be construed 1o create any responsibility or liability
on the part of Lender to Grantor or (o any other person. The representations and warranties contalned herein
are based on_Grantor's due. diligence in Investigating the Propenty for hazardous waste and hazardous
subsiances. Grantor hereoy (aj releases and walves any future Claims against Lender for indemnity or
contribution in the avemt Cruntor becomes lable for cleanup or other costs under any such laws, and (b)
agrees (o Indemnify and hoid ita-mless lLender agalnst any and afi claims, losses, liabilities, damages
Pqnamasl and expenses which Lenuer may directly or indirectly sustain or suffer resuiting from a breach of
his section of the Morigage or as a cunsequence of any use, generation, manufacture, slorage, disposal,
reiease or threnlened release occurriny pr.or to Grantor's pwnership or interest in the Property, whether or not
the same was or should have been kncwn to Grantor. The provisions of this sectign of the Mortgage
including the obligation to Indemnily, shall.survive the payment of the Indebledness dnd the sallsfaction an
reconvayance of the lien of this Mortgage and ¢hall not be affected by Lender's acquisition of any Interest in
the Propeny, whether by toreclosure or otherwis .

Nulsance, Waste, Grantor shall not cause, conduri ur permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Praperty or any £orion of the Profeny' Withou! Iimiling the generaiity of the
foregoing, Gramtor wifl not remove, or Eram 10 any ‘other party the right to remove, any timber, minerals
(Including oil and gas), sail, gravel or rock products witivord the prior written consent of Lender.

Aemoval of Improvements, Grantor shall not demolish ¢ semove any !mprovements from the Real Property
without the prior written consent of Lender. As a condition 12 fhe removal of any Improvements, Lender ma
require Gramnlor 1o make arrangements satisfactary lo ‘ender to replace such Improvements wil

improvements of al leas! equal value.

Lender's mﬂm to Enter. Lender and s agents and representativis may enter upen the Real Property at all
reasonable Nmes to attend to Lender's interesls and 1o inspect ins Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Comflllance with Governmental Requirements. Grantor shall promptly comaly with all laws, ordinances, and
regulations, now or hareafter in effect, of all governmental authorities applicatle {2 the use or occupancy of the
Property, including without fimitatlon, the Americans With Disabilities Act. Grenter may contest in good falth
any such law, ordinance, or regulation and withhold compliance durinP any pro.eecng, including appropriate
appeals, 50 long as Grantor has notifled Lender in wmin& prior to doing sa and s lorg as, in Lender's sole
apinion, Lender's interests n the Property are not jeopardized. Lender may [ec?ufre Gramor 1o post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interesi.

Duty to Protect. Grantor agrees neither to abandon nor feave unatiended the Property. ‘Grantor shall do alt
gther acts, in addition to those acts sel forth above In this section, which from the characiersnd use of the
Property are reascnably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare Immediately due and payabie all
sums sacured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Properly. A "sale or transfer” means the conveyance of Real
Properly or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease~oplion contract, or by sale, assignment, or transfer of any
beneficial Interest In or to any land trust holding title to the Real Propery, or by any other method of conveyance
of Real Property interest, W any Grantor is a corporation, parinership or limited liablity company, transfer alse
Includes any change in ownership of mora than twenty~five percent (25%) of the voling stock, partnership inlerests
or limited Habllity company Interasts, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise Is prehiblted by federal law or by Hllinols law.
E‘A)"_{tES AND LIENS. The foilowing pravisions relating to the taxes and liens on the Praperty are a part of this
ortgage.
Payment. Grantor shail pay when due [and in all events prior to detinquency) all taxes, payroll 1axes, special
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taxes, assessmenis, water charges and sewer service charges levied against or on account of the Propeny,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shail maintain the Property free of all liens having priority over or equal to the interest of
Lender undar this Morigage, except for the fien of taxes and assessments riot due, and except as otherwise
provided in the following paragraph.

Right To Contes\. Grantor may withhold payment of any tax, assessment,_or ciaim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interast in the Propenty Is not %eo ardized. if alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arlses or, if a
lien Is filed, within fifteen (15) days atier Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficlent corporale surety bond or other securlly
safisfactory to Lender in an amount sufficlent to discharge the lien plus angr costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend ltself and Lender and shall satisty any adverse judgment before enforcement against the Property.
Gran:o;1 | shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Puymenl. Grantor shall upon demand furnish 1o Lender satisfactory evidence of payment of the
taxes or assesaments and shail authorize the appropriate gevernmental official to deliver to Lender at any time
a written statarent. of the taxes and assessments against the Proparty.

Notice of Constructicn, Grantor shall notify Lender at least fifteen (15} days before any work is commenced,
any services are furnishad, or any materials are supplied 1o the Property, if any mechanic's lien, materlalmen's
iien, or other lien cowld be asserted on account of the work, services, or materials and the cost exceeds
$1,000.00. Grantor wlif Lpcn request of Lender furnish to Lender advance assurances satisfactory 1o Lender

that Grantor can and will pay the cost of such improvements.

E‘HC:PERW DAMAGE INSURANCE.-The following provisions relating to insuring the Properly are a part of this

origage.
Maintenance of Insurance. Grantor-chall procure and majintain policies of fire insurance with standard
extended coverage endorsements on ‘a replacement basis for the full insurable value covering all
Improvements on the Real Property in an-amount sufficient to avold application of any colnsurance clause, and
with a standard mortgagee clause in faver.ot-Lender. Grantor shall also procure and maintain comprehensive
general llability insurance in such coverage umounts as Lender may request with Lender being named as
additional insureds in such liabllity insurancy policies.  Additionafly, Grantor shall maintain ‘such other
insurance, including but not limited to hazarc, business interruption and boller insurance as Lender may
require, Policles shali be written by such insurance companles and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lenuer cartificates of coverage from each insurer containing a

stipulation that coverage will not be cancelled or diminisred without a minimum of ten (10) days' prior writlen
notice to Lender and not cantaining any disclaimer of the iraurer’s liabifity for fallure to give such notice. Each
insurance policy also shall Include an endorsement providing that coverage in favar of Lender will not be
impaired in any way by any act, emission or default of Grantor o’ any other person. Should the Real Property
at any time bécome located in an area designated by the Girssior of the Federal Emergency Management
Hency as a special flood hazard arear Grantor agrees to obtain ans inaintain Federal Flood Insurance for the
u

unpaid_principal balance of the loan, up to the maximum policy !imits set under the National Flood
Insurance Program, or as otherwise required by Lender, and to maintiin such insurance for the term of the

loan,

ApFIIcation of Proceeds. Grantor shali promptly notiB/ Lender of any loss r damage 1o the Property if the
estimated cost of repalr or replacement exceeds $1,000.00. Lender may ma'ie proof of loss if Grantor fatls to
do 50 within fiteen (15) days ol the casualty. Whether or not Lender's security. it /mpaired, Lender may, at its
election, apply the proceeds 1o the reduction of the Indebtedness, payment of any Pza affecting the Property,
or the restoration and repair of the Property. I Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements In a manne: sat'cfactory to Lender.
Lender shall, upon satistactory proof of such axpenditure, pay or reimburse Grantor frum tha proceeds for the
reasonable cost of repalr or restoration Il Grantor is not In default hereunder. Any proceeds which have not
been dishurged within 180 da'ys after their receipt and which Lender has nol commiftes to\the repair or
restoration of the Property shail be used first to pay any amouni owing to Lender under this Moitgage, then to
Frepay accrued interest, and the remainder, if’ any, shall be aﬁplled to the principal balance of the
ncjgbt:e%nas?. It Lender holds any proceeds after payment in {ull of the indebtedness, such proceeds shail be
paid to Grantor.

Unexpired Insurance at Sale, Any unexpired Insurance shall inure to the benefit of, and pass lo, the
purchaser ol the Property covered by this Mortgage at ang trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Propeny,

Grantor's Report on Insurance, Upon request of Lender, however not more than once a year, Grantor shall
furnish 10 Lender a report on each existing policy of Insurance showing: (a) the name of the insurer; (D) the
risks insured; (c) the amount of the policy; (d) the property insured, the then current replacement value of
such property, and the manner of determln[ng that value; and (le) the expiration date of the policy. Grantor
shall, upon request of Lender, have an Independent appralser satislactory to Lender determine the cash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES, Grantor agrees to establish a reserve account to be relained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monihly into that reserve account an
amounl equivalent to 1/12 of the annual rea! estate taxes and insurance premiums, as estimated by Lender, &0 as
10 provide sufficient funds for the ?aymem of each year's taxes and insurance premiums one month prior to the
date the taxes and Insurance premiums become delinquent. Grantor shail further pay a monthly pro-rata share of
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- all ngsessmenls and other charges which may accrue against the Property. If the amount so estimated and paid
' shall prave to be Insufficient to pay such taxes, Insurance premiums, assessments and other charqes. Grantor
ghall pay the difference on demand of Lender. All such pagments shall be carried in an Interest-free reserve
account with Lender, provided that If this Mortgage Is executed in conngction with the granting of a mortgage on a
smgle—!amfly owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may
"+ pledge an interest-bearing savings account with” Lender to secure the payment of estimated taxes, insurance
M | premlums, assessments, and othér charges. Lender shall have the right to draw upon the reserve (or pledge)
i . account to pay such items, and Lender shail not be required to determine the validity or accuracy of any item
§ . before paying it Nothing In the Mortgage shall be construed as requiring Lender to advance other monies for
such purposes, and Lender shall not incur any fiability for anything it may do or omit to do with respect to the
, reserve account. Subject to any !imitations set by applicable taw, f the amount so estimated and pald shall prove
' to be Insufficient to pay such taxes, Insurance premiums, assessments and other charges, Grantor shall pay the
ditierence as required by Lender. All amounts In the reserve accouni are hereby pledged to further secure the
indebtedness, and Lender Is hereby authorized to withdraw and apgly such amounts on the Indebtedness upon

the accurrence of an event of default as described below.

EXPENDITURES FY LENDER. If Grantor fails to ccmpE{ with any provision of this Mortgage, or If any action or
groceeding is commenced thal would materially affect Lender's interests in the Preperty, Lender on Grantor's
ehalf may, but sha’not be required to, take any action that Lender deems apﬁropriale. ny amount that Lender
expends in so doing vl bear interest at the rate provided for in the Note from the date incurred or pald by Lender
to the date of repaslme.n oy Grantor. All such expenses, at Lender's option, will {a) be payable on demand, (b)
be added to the balance 2 the Note and be apportioned among and be payable with any installment payments to
become due during eliher "N the term of any appiicabla insurance policy or (li) the rema nmg term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity, This Mortgage also will
secure payment of these amour@.- The rights provided for in this paragraph shall be in addition to any other
rights of any remedies to which Lender may be entitled on account of the default, Any such action by Lender
ﬁhgn not be construed as curing the cefault so as to bar Lender from any remedy that it otherwise wolld have
ad.

;.AVAIPHANTY; DEFENSE OF TITLE. The fillowing provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantur hoids good and marketabie title of record 1o the Property in fee
simple, free and clear of all liens and encumbiances other than those set forth in the Real Property description
ar ln anr title insurance policy, title report, or fial thie opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor hes trne full right, power, and authority to execule and deliver
this Morigage to Lender,

Defenge of Title, Subject 1o the axception in the parayraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of al. £arsons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominzi riarty in such proceeding, but Lender shail be
entitied to participate In the proceeding and o be represented i ihe proceeding by counsel of Lender's own
cholce, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
{rom time to time to permit such participation.

Compilange With Laws. Grantor warrants that the Property and Granter's use of the Properly complies with
all existing applicable laws, ordinances, and regulations of governmentai-aviirrities.

COMDEMNATION. The foliowing provisions relating to condemnation of the Propzrty are a part of this Mortgage,

Apgllcatlon ot Net Proceeds. If all or any part of the Property Is condemned by eminent domain proceedings
or by any Proceedlng or purchase in lieu of condemnation, Lender may al its electon, require that all or any
chion of the net Proceeds of the award be appiied to the Indebtedness of the veps.ic.or restoration of the

roperty. The nel proceeds of the award shall mean the award after payment of ali.reasonable costs,
expenses, and attorneys' fees Incurred by Lender in connection with the condemnation.

Proceedings. !f any proceeding in condemnation Is filed, Grantor shali promptly notlly Lender In writing, and
Grantor shall promptly take such steps as may be necessary lo defend the action and obtain the award.
Grantor may be the nominal PartY in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
cautgaeE toﬂbe delivered 1o Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition 1o this Mortgage and take whalever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shalt reimburse Lender for al 1axes, as described below, together
with all expenses Incurred In recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followin? shall constitute taxes 1o which this seclion applies: (a) a specific tax upon this type of
Monga&e or upon all or aerg/ part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or ret}ulred to deduct from payments on the Indebtedness secured by this type of
Mort%age chargeable agalnst the Lender or the holder of the Note; and %ﬂ)

he Indebledness or on payments of principal and intergst made by

Mortgage; (c) a tax on this type o
a specllic tax on all or any portion of
Grantor,
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Subsegueni Taxes. If any lax 10 which this section_applies is enacted subseguent to the date of this

Mortgage, this event shail have the same elffect as an Event_of Default (as defined belowi. and Lender may

, exercisg any or all of its avallable ramedies for an Event of Default as provided below unless Grantor either

: [{\) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and

o : 1eEs %ecnon and deposils with Lender cash or a sulficient corporate surely bond or other security satisfactory
3y o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as &
securily agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a securily agreement to the extent any ol the Property
constltutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Unitorm Commercial Code as amended from time to lime.

Security Interest, Upon request by Lender, Grantor shall execute financing statements and lake whalever
other acllon Is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to racordin% this Mortgage in the real properly records, Lender may, at any
time and without further authorization from Grantor, {ile executed counterparts, coples or reproductions of this
Monga?e as % !h‘anclng’ statement, Grantor shall reimburse Lender for ail expenses incurred In perlecling or
continuing this securily (nterest. Upon delfault, Grantor shall assemble the Personal Proper1¥ in a manner and
at a place reascnativ convenient to Grantor and Lender and make it avallable to Lender within three (3) days
alter receipt of writel). demand from Lender.

Addresses. The malliio addresses of Grantor (debtor) and Lender (secured party), from which Infarmation
concerning the security n.erest granted by this Mort%age may be obtained (each as required by the Uniform
Commercial Code), are ae stried on the first page of this Mortgage.

FURTHER ASSURANCES; ATVICRNEY-IN-FACT. The following provisions relating to further assurances and
attorngy-in-fact are a part of this Mor’gage.

Further Assurances. At any lime; 2ad from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made. erecuted or delivered, to Lender or ‘0 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refited, or rerecorded, as the case may be, at such times
and In such offices and places as Lenustinay deem appropriate, any and all such morntgages, deeds of trust,
sacurity deeds, securlty agresments, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents 25 snay, In the sole opinion of Lender, be necessary or desirable
in order to efectuate, complete, perfect, continve, or preserve (@) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b)ihe liens and security interests created by this Mortgage
as first and prior liens on the Property, whethe, now owned or hereafter acquired by Grantor. Uniess
prohibited by law or agreed 1o the comrar¥1 by Lenter writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters vefaried to in this paragraph.

Attorney-in-Fact, i Grantor fails to do any of the things se'rred to in the preceding paragraph, Lender may
do so for and In the name of Grantor and at Granior's cxzense. For such purposes, Grantor hereby
irrevocably appoints Lender ag Grantor's attorney-in-fact for ftie_purpose of making, executing, delivenn?.
fillng, recording, and doing all other things as may be neceseary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebledness when due, ane atherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall execute and delivar o Grantor a suitable satistaction of
this Morigage and suitable statements_of termination of any financing stateawiat on file evldenclnf; Lendar's
security interest in the Rents and the Personal Property. Grantor will pay, ifycimitted by applicable law, any
reasonable termination fee as determined by Lender from time (o time. !f, however, ayment is made by Grantor,
whether voluntarlly or otherwise, or by guarantor or by any third party, on the indeltrdness and therealter Lender
is forced to remit the amount of that payment ia) to Grantor's trustee In bankruptey or te any similar person under
any federal or state bankruptcy law or 1aw for the rellef of debtors, (b by reason of any'ludymant, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's prope: (v, or {c) by reason of
any setllement or compromise of any claim made by Lender wilh any claimant (inclucting without lmitation
Grantor), the Indebtedness shall be considered unpald for the purpose of enforcement of this Mortgage and this
Mortgage shall conlinue to be effective or shall be reinstated, as the case may be, nuivinstanding any
cancellation of this Mortgage or ol any note or other instrument of agreement evidencing the Indebiedngss and the
Property will continue to secure the amount repaid or recovered to the same extent as if that amount never had
been orl%inally recelved by Lender, and Grantor shall be bound by any judgment, decree, order, setilemeni or
compromise relating to the (ndebtednass or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Dafaullon [IORIOGnGBH il o Granor 1 make eny payment when due an the Indebtedness.

Default on Other Payments. Failure of Grantor within the time requlred By MS MOH{!QPQ fﬁ mgl(ﬁ ﬁm’
payrngnt for taxes or insurance, or any other payment necessary to prevent filing of ar to etfect discharge of
any lien,

Compliance Detault. Failure of Grantor to comply with any other term, obligation, covenant or condition
contdined in this Mortgage, the Note or In any of the Related Documents.

Default in Favor of Third Parlles. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, In favor of any other creditor or person that
may matarially atlect any of Grantor's property or Grantor's abillty to repay the Note or Grantor's ability to

'

perform Grantor's obligations under this Mortgage or any of the Related Documents,
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False Statemenis, Any warrantn representation or statement made or furnished to ,Lendef by or on behalf of
Grantor 1nder this Mornigage, the Note or the Related Documents is false or misleading in any malerial
respect, elther now or at the time made or furnished.

Defective Collateralization, This Mortgage or any of the Related Documents ceases to be in full force and
effect (including fallure of any coligteral documents o create a vaild and perlected security interest or lien) at
L any time and for any reason.

Insolvency. The dissolution or termination of Granlor's existence as a going business, the Insolvency of

Grantor, the appointmant of & receiver for any parl of Grantor's Fropeny. any assignment for the benelfit of

creditors, any type of creditor workaut, or the commencement ol any proceeding under any bankrupicy or

insolvency laws by or against Grantor,

Foreclosure, Forfeiture, elc. Commencemen! of loreclosure or forfelture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency agalnst any of the Progerty, However, this subseclion shall no applty in the event of a good faith
dispute by Grantor as to the v !idlt{ or reasonableness of the claim which is {he basis of the forecfosure or
forefeiture pror:eedm%. provided thal Grantor gives Lender written notice of such claim and turnishes reserves
or a surety bond! for the claim satlsfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
\ Grantor and Lenzen thal (s not remedied within any grace period Frovlded thergin, including without fimilation

1art!y agreement cencsrning any indebtedness or other obligation of Grantor to Lender, whelher existing now or
: ater,

Evenls AHecting Guaranwicr. An}« of the preceding events oceurs with respect 1o any Guarantor of any of the

Indebledness or any Guarraior dies or becomes Incompetent, or revokes or disputes the validity of, or (iability

under, any Guaranty of the lioebtedness.

Adverse Change, A material dvaree change occurs In Grantor's financial condilion, or Lender beiieves the
prospect of payment or performarnicz of the Indebtedness is impaired.

Insecurily, Lender reasonably deems, itsull insecure.

RIGHTS AND REMEDIES ON DEFAULT, Uron the occurrence of any Event of Default and at any time thereafter,
Lender, at ils optlon, may exercise any one or ware of the following rights and remedies, in addilion to any other

rights or remedies provided by law:

Accelerate Indebtledness. Lender shall have the right at its option without notice to Grantor to declare the
entfria lgc{ebtedness immediately dua and payable. including any prepayment penaity which Grantor would be
required to pay.

UCC Remedies. With respect to all or anr part_of the-2arsonal Property, Lender shall have alf the rights and
remedies of a secured party under the Uniform Commercha Code.

Collect Renia. Lender shall have the right, without natice '9 Grantor, to 1ake possession of the Properly and
collect the Rents, Includlngj amounts past due and unpaig, urd apply the net proceeds, over and above
Lender's costs, against the Indebtedness. in furtherance of s riphi. Lender may require any tenant or other
user ol the Pra en?/ to make paymenls of rent or use fees directy {c Lender, [f the Rents are collected by
Lender, then Granlor irrevocably designates Lender as Granlor's 2inrney-in-fact to endorse instruments
recelved In payment thereof in the name of Granlor and 1o negotiate fhe same and collect the proceeds.
Payments by tenants or other users to Lender in response ta Lender's gernand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for ‘i@ cemand existed, Lender may
exercise its rights under this subparagraph either in person, by agent, or througtea recelver.

Morigagee in Posaession, Lender shall have the right to be placed as morigayee «» 0ossession or 1o have a
recelver appoinied to 1ake possession of all or any part of the Property, with the pcwer to protect and preserve
the Propenty, to operate the Property preceding foreciosure or sale, and to collect tric Per:s from the Propenty
and apply the proceeds, over and above the cost ol the recewershlﬁ. againgt ins indebledness. The
mortgagee in possession or receiver may serve without bond If permitted by law. <Conver's right to the
appointment of a recelver shall exist whether or not the apparent value of the Propszdy exceeds the
In Blbledness by a substantial amount, Employment by Lender shall not disqualify a person frum serving as a
racelver.

Judlcial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property,

Deficiency Judgment, [t permitted by applicable law, Lender may obtain a j,udgment for any deficlency
ramaining In the Indebledness dusg to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or
available at law or in equity.

Sale of the Properly. To the extent permitied by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free fo sell all or any part
of the Property together or separately, in one sale or by separaie sales. Lender shail be entitled to bid at any
public sale on all or any portion of the Property.

Notice ot Sale. Lender shall give Grantor reasonable nolice of the time and place of any public sale of the
Personal Property or of the time after which an( private sale or ather intended disposition of the Personal
&rg%g%yoi? c}?s ggsi?gr?e' Reasonablé notice shall mean notice given at least ten {10) days before the time of

‘ L]

" 10-31-1987
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Walver; Election of Remedies, A walver by ang party of a breach of a provision of this Mortgage shall not
constitute a waiver af or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender 1o pursue any remedy shall not exciude pursult of any other
remedy, and an election to make expendilures or 1ake action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right 1o declare a default and exercise ils

remedies under this Mongage.

Attorneys' Fees; Expenses. If Lender institules any suit or action to emforce any of the terms of this
Mortga%e} Lender shall ba entitled to recover such sum as the courl may adiudge reasonable as atiorneys’
fees at trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses incurred
by Lender that in Lendei's opinion are necessary at any lime for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁald al the rate provided for in the Note. Expenses covered by this
aragraph Include, without limitation, however subject lo any limits under applicable law, Lender's attorneys’
eas and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceedings (including eftots 1o modily or vacate any automalic Stay or lnjunctionz appeals and any
anticipated prst-judgment collection services, the cost of searching records, obtainin% title reports (including
foreciosure enurts), surveyors' repons, and appraisal fees, and title Insurance, to the extent permitted by
applicable law. ZSrantor also will pay any court Costs, in addition 10 ali other sums provided by law.

NOTICES TO GRAN(DA.AND OTHER PARTIES. Any notice under this Morigage, including without Iimitation any
natice of default and_unv, notice of sale to Grantor, shall be In writing, may be sent by telefacsimile ﬁunless
otherwise required by law). And shall be etfective when aclua!ry delivered, or when deposited with a nationally
recognized cvernight counar, &r, If malled, shall be deemed effective when deposited in the United States mail first
class, cenlified or registered mal’, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change-is address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that tne purzase of the notice is to chancﬁ the parly's address. All coples of notices of
foreclasure from the holder of any lLen viiich has priority over this Mortgage shall be sent 10 Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees 10 keep Lender informed al all
times of Grantor's current address.

MISCELLANEQUS PRQVISIONS. The folicwiiig miscelianeous provisions are a part of this Mortgage:

Amendments. This Mortgage, together wiir any. Related Documents, constitutes the entire understanding and
agreement of the parties as 10 the matiers set-mrth in this Morigage. No alteratlon of or amendment ta this

ortgage shall be effective unless given in writ'ng and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reporta, if lhe Propenx Is used for purposcs-uther than Grantor's residence, Grantor_shait furnish to

Lender, upon request, a certified statement of net.cpsraling Income received rom the Property durin
Grantor's previous liscal yaar In such form and detail as Lender shall require, "Net,operatln%income" sha
mean all cash receipts from the Property less all cash expzncitures made in connection with the operation of

the Property.

Applicable Law. This Mortgage has been delivered to Lender riid accepled by Lender In the Stale of
ilinols. This Mortgage shall be governed by and construed In cccardance with the laws of the State of

linols.

Captlon Headings. Captlon headings in this Mortgage are for convenience surposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the Interest or estate ¢reated by this Merigage with any other [nterest or
estale in the Property at any time heid by or for the benefit of Lender in any cazacty, without the writlen

consent of Lender.

Multiple Parties; Corporale Authorily. Ali obligations of Grantor under this Mortgap: shall be joint and
several, and all references to Grantor shall mean each and every Granior. This meeiis-that each of the
perscns signing helow is responsible for all obligations in this Mortgage.

Severablltt%. It a court of competent jurisdiction finds ang provision of this Mortgage ¢ be invalid or
unenforceable as o any person or clrcumstance, such finging shall not render that provision invalid or
unenforceable as to any other persons gr circumstances. [f feasible, any such offending Provislon shall be
deemed to be modified to be within the limits of enforceabliity or validity,” however, if the offending provision
cannol be so modilied, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable,

Successora and Assligns. Subject to the limitations stated in this MonFage on transter of Grantor's interest
this Mortgage shall be binding upon and inure to the beneflt ol the parlies, their successors and assigns, it
ownership of the Property becomes vested In a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with_reference o this Mortgage and the Indebtedness by way of
;o&b%a?g%ncas st:r extension without relgasing Grantor from the obligations of this Mortgage or Hlability under the
ndebtedness.

Time 18 of the Essence. Time Is of the essence In the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and walves all rights and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents, Lender shall not be deemed to have walved an{ rights under this Mortgage (or under
the Related Documents) unless such walver Is In writing and signed by Lender, No delay or omission on the




UNOEEICIAL cOPY -




' UNOFFICIAL C@FY 7855960 Page 9 of 9
L 10-31-1997 ”}8"3“’ AEE
ontinued)

part of Lender in e,xercisin% any right shall oPerale as a waiver of such right or any other right. A walver by
any party of a provision o this Mo gage ghall not constitute a waiver of or prejudice the party's right otherwise
to demand strict comphiance with thal provision or any other provision, No prior waiver by Lender, nor any
course ol dealing between Lander and Grantor, shall constitute a waiver of any of Lender's rlﬁ?ts or any of
Grantor's obligations as to any future transactions, Whenever consent by Lender is required in this Mortgage,
the granting ol such consent by Lender in any instance shall nol constitute cantinuing consent to subsequent
instances where such consent s required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
Bethel Nev AIncorporatell

e G | UL Ao

Wary'Ne'!.son, Pregice:

BY:M_QL_Q?_MJZ. -
Lawrence Grisham, Senior Vice Prerident

CORPORATE ACKNOWLEDGMENT

STATE OF —Z—Cé//f’ S )

) 68

COUNTY OF Cook )

On this _é & day of {Z‘&‘ &; =<, 19 ___2: before me, the undsesiyned Notary FPublic, personally
appeared Mary Nelson, President; and Lawrence Grisham, Senlor Vice President of SBethel New Life,
Incorporated ang known (0 me to be authorlzed agents of the «Coiporation that executed the
Mortgage and acknowledged the Mortgage 1o be the free and voluntary act and dead of the corporation, by
authority of Its Bylaws or by resolution of its board of directors, for the uses and purposce-harain mentioned, and
on cath stated that they are authorized 1o execute this Mortgage and in fact executed the Mioriaage on behalf of

the corpdration. ? /
/ 3 .
va/Z;f / ‘4/{ < Residing at_ 74 CHLe o Lz

CH(

Notary Publlc In and for the State of  JZLf NS % i
. » OFFICIAL SEA
My commission explres é/ /' ,i / 7% 3 ANN C MCKENZIE

) NOTAIY FL71C, BTATE OF ILLINO1S
Vi COMMISETGH EXPIRESI0D/15/88
TP L LN aaa s haa
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