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ASSIGNMEMNT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 31, 1377 ‘hetween Bethel New Life, 1ncorporated,
whose address is 367 N. Karlov, Chicage, IL 60€¢7% /referred to below as "Grantor”); and Firs!
Bank of Oak Park, whose address Is 11 West Madisen St, Caxk Park, IL 60302 (referred {o below as

"Leﬂder").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a roriinuing security Interest in, and
conveys to Lender all of Grantor’s right, title, and Interest in and to the keate tfrom the following described

Property located in Cook County, State of illinois:

Lot 1 (except the South 23 feet § inches) in Bethel Hamlin Boulevarr Cubdivision, being a
Resubdivision of part of Lots 3 and 4 in Curlis and Runyan’s Subdivision pi.thz Cast § acres of the

West Half of the Southwes! Quarter {lying South of Lake Street) of Section 11, Township 32 North,
Range 13 East of the Third Principal Meridian, according fo the plat thereof recordex August 21, 1850
as Document 30407755, In Cock County, lllinois,

The Real Property or its address is commenly known as 230 N. Hamlin, Chicago, IL 60624, The Real
Property tax identification number is 16-11-308-042-0000.

DEFINITIONS. The following words shall have the lollowing meanings when used in this Assignment, Terms not
otherwise defined in this Assignment shali have the meanings attributed 10 such terms in the Uniform Commercial

Code. Al relerences to dallar amounts shall mean amounts in lawful money of the United Staies of America.

Assignment, The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without fimitation all assignmenis and security interest provisions relating to the Rents.

Event of Default, The words "Event of Defaull® mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default."

Granlor. The word "Grantor” means Bethe! New Life, Incorporatad,
indebtedness, The word "Indebledness” means all principal and interest payable under the Note and any
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amounts expended or advanced by Lender to discharge obiigations of Grantor or expenses incurred by Lender
to enforce obligations ol Grantor under this Assignment, together with interest on such amounts as provided In
this Assignment. in addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafier arlsing, whether related or unrelated 10
the purpose of the Nole, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be liable indlvidually or jointly with others, whether
abligated as guarantor or otherwise, and whether recovery upon such Indebledness may be or hereafter may
become barred by any statute of limitations, and whether such Indebtedness may be or hereafter may become
otherwisa unenforceable.

Lender, The word "Lender" means First Bank of Oak Park, its successors and assigns.

Note. The »vtrd "Note" means the promissory note or credit agreement dated October 31, 1997, In the
original principzi- amount of $76,000.00 from Grantor o Lender, together with all renewals of, extensions of,
modifications of, re.inancings of, consofidations of, and substitutions for the promissory note or agreement,

The Intarest rate 07 tho.Note Is 8,500%.

Proeerty. The word “Pieperty” means the real property, and all improvements thereon, desctibed above In
the "Assignment” sactior,

Real Property. The worde “Heal Property” mean the properly, inlerests and rights described above in the
"Property Definition" section.

Related Documents, The wnrds “Related Documents” mean and include without limitation all promissory
noles, credit agreements, loan agreemonts, environmenlal agreements, guaranties, security agreements,
mortgages, deeds of trust, and all otner instruments, agreements and documents, whether now or hereafter
existing, executed In connection with the incebledness.

Rents. The word "Rents" means all rents, roynues, income, Issues, profits and proceeds {rom the Property,
whether due now or later, including without imitation all Rents from all leases described on any exhibil
attached 1o this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT(OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE MO7E, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS G!VEN AND ACCEPTED C'N THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise &rovided in thie Aaslgnment or any Relaled Documeni,

Grantar shall an to Lender all amounts secured by this Assignment zs ey become due, and shall strictly
Ferlorrn all of Grantor's abligations under this Assignment. Unless and umi!! tonder exerclses its right to caollect
he Rents as provided below and s0 long as there Is no default under Ihis Ast«gnment, Grantor may remain in
possession and control of and operate and manage the Prpperty and collec! the dents provided that the granting
of the réghl to collect the Rents shall not constitute Lender's consent to the use of cesh collateral In a bankruptey
praceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTES, “With respect to the
Rente, Grantor represents and warrants 1o Lender that:

Ownership. Grantor is entitled to recelve the Rents free and clear of all righis, loans, lieris, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Aesign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment, Grantor has not previously assigned or conveyed the Rents (o any other person by any
instrument now in force,
No Further Transfer., Grantor wili not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement, )
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and aven though no default %
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority: '
Notlce to Tenants. Lender may send notices to an?r and all tenants of the Property advising them of this -
Assignment and directing all Rents 1o be pald directly {o Lender or Lender's agent.
Enter the Property. Lender may enter upon and lake possession of the Property, demand, collect and receive
from the tenants or from any Cther persons liable therelor, all of the Rents; institute and carry on all legal '
proceedings necessary lor the protection of the Property, including such proceedings as may be necessary to
Eﬁcoggp%?tssession ol'the Property; collect the Rents and remove any tenant or tenants or other persons from
e Y.
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Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

repair; to pay the costs thereof and of all services of all employees, including thelr equipment, and of all

continuing costs and expenses of _maintainin? the Property in Proper repair and condition, and also to pay ail

}ﬁxes. %ssr?ssments and water utllities, and the premiums on lire and other insurance effecled by Lender on
a Property,

Compllance with Laws. Lender may do any and all things to execule and comply with the faws of the State of
Ninots and also ali other laws, rules, orders, ordinances and requirements of ail other governmental agencies

affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Properly for such term or terms
and on such conditions as Lender may deem appropriate,

Employ Agents. Lender may engage such agent or as?'enls as Lender may deem appropriate, elther in
Lender's name or in Grantor's name, {0 rent and manage the Propenty, including the coliection and application

ol Rents.

Other Acts. Lender may do all such ciher things and acts with respect 10 the Property as Lender may deem
aPpropriate and may act excluslvely and solely in the place and stead of Grantor and to have all of the powers
of Grantor for 1ne.purposes stated above.

No Requirement w0 Act. Lender shall not be re?ulred to do any of the foregoing acts or things, and the facl
that Lender shali kave, performed ona or more of the foregoing acts or things shall not require Lender to do

any other specific act or-thing.

APPLICATION OF RENTS. -Allcosis and exﬂenses incurred by Lender in connection with the Property shall be for
Granter's account and Lender snny pay such costs and expenses from the Rents. lLender, in Its sole discretion,
shall determine the application ¢.any and all Rents received by it; however, any such Remts recejved by Lender
which are not applied to such costs 2ad gxpenses shall be aﬂpned to the Indebtedness. All expenditures made by
Lender under this Assignment anc_rolcvelmbursed from the Rents shall become a part of the indebledness
secured by this Assignment, and shall be_payable on demand, with interest at the Note rale trom date of

expenditure until paid.

FULL PERFORMANCE. If Granlor pays 20 of the Indebtedness when due and otherwise performs all the
obligations Imposed upon Grantor under thiz-#szignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a sullable satistecton of this Assignment and suitable statements of termination of
any financing statement on file evidencing Leruz's security interest in the Rents and the Property. Any
termination fee required by law shalt be paid by Giantsi, It permitted by applicable law. If, however, payment IS
made by Grantor, whether voluntarlly or otherwise, or 0y guaranior or by any third party, on the indebledness and
thereafier Lender Is torced to remit’the amount of that payment (3) to Grantor's trustee in bankruptcy or {0 any
similar person under any fedaral or state bankruptcy faveor law for the rellel of debtors, (b) by reason of any

judgment, decree or arder of any courl or administrative bodv paving jurisdiction over Lender or any of Lender's
roperly, or (C) FYE reason of any setllement or compromise of any claim made by Lender with any claimant
u

ﬁncluding without limitation Grantdr), the Indebtedness shall be crisidered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall continue 10 be effectiz or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or amar instrument or aq\reemem gvidencin
the Indebtedness and the Property will continue to secure the amount rapaid-or recovered to the same exlent as
that amount never had been ortgmally received by Lender, and Grantor sko't-be bound by any judgment, decree,
order, settlernent or compromise refating to the indebtetness or to this Assignrient.

EXPENDITURES BY LENDER, If Grantor fails to camply with any provision or I*»c-Assignment, or if any action or
groceedlng is commenced that would materially atfect’ Lender's interests In tha Property, Lender on Grantor's
ghalf may, but shall not be required to, take any action that Lender deems apgropr.ate. ny amount that Lender
gxpends In so doing will bear [ntarest at the rate provided for In the Note from the date ‘acwrred or paid by Lender
to the date of repayment by fSrantor, All such expenses, at Lender's option, will }a) Ee pavable on demand, (b}
be added to the balance of the Note and be apportioned among and be payable with amf Installment payments to
become due during elther (i} the term ol any applicable Insurance pollcy\ or (i} the remaining erm of the Nole, or
(c? be treated as a balloon payment which will be due and payable at the Note's maturity, s Assignment also
will secure payment of these amounts. The rights provided for in this paragraph shall bé In addiitn {o any other
rigits or any remedles 1o which Lender may be entitled on account of the defaull. Any such gction by Lender
rs].hgll not ba constried as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT, Each of the following, at the opticn of Lender, shall constitute an event of default ("Event of Default") -
under this Assignment.

Refault on Indebledness. Failure of Grantor to make any payment when due on the Indebtedness.

Compllance Default. Failure of Grantor to comply with any other term, obiigation, covenant or condition .
contained in this Assignment, the Note or in any of the Related Documents.

Defauit in Favor of Third Partles, Should Borrower or any Grantor default under any loan, extension of
credit, securlty agreement, purchase or sales agreement, or any other agreemenl, in favor of any other creditor
or person that may materially affect any of Borrower's property or Borrower’s or any Grantor’s ability to repay
the Loans or perlorm thelr respective obligations under this Assignment or any of the Related Documenis.

False Statemenis. Any warranty, representalion or statement made or furnished to Lender by or on behaif of
Grantor under this Asslqnment. the Note or the Related Documents Is false or misleading in any material
respect, either now or at the time made or furnished. -

Defective Coliateralization. This Assignment or any of the Related Documents ceases te be in full force and
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effect {Including failure of any collaleral documents to ¢reate a valid and perfected security inlerest or lien) at
any time and lor any reason.

Other Defaults. Failure of Grantor lo comply with any term, obligation, cavenant, or condition contained in any
other agreement between Grantor and Lender.

|naolvenc%. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appaintment of a recelver for any part of Grantor's Propeny. any assignment for the benefit of
creditors, any type ot creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Foreclosure, Forfeiture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seli-help, repossession or any other method, by any creditor of Grantor or by any governmenta
agency against any of the Property. However, this subsection shall not applr in the gvent ol a good faith
dispute by Grantor as to the valldnr or reasonableness of the claim which Is the basis of the foreclosure or
forefelture procaedin%, previded that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim salisfactory to Lender.

Evenis Affectnp Guaranfor, Anr of the preceding events occurs with respect 1o any Guarantor of any of the
Indebledness cr any Guarantor dies or becomes incompetent, or revakes or disputes the validity of, or liability
under, any Guararty of the Indebtedness,

Adverse Change. -~ material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of paymer o7 rerformance of the Indebledness is impaired.

Insecurity. Lender reasunchly deems itself insecure.

RIGHTS AND REMEDIES ON ZEFAULT. UFO” the occtirrence of any Event of Default and at any time thereatter,
Lender may exercise any one_cr more of the foliowing rights and remedies, In addition 10 any other rights or
remedies provided by law.

Accelerate Indebtedness. Lencer shall have the right at its option without notice to Grantor to declare the
enur$ 13<%ebtedness immedlately due uno payable, Including any prepayment penaity which Grantor would be
required to pay.

Collect Rents. Lender shall have the righ?, without notice to Grantor, to take possession of the Property and
collect the Rents, lncludln? amounts past due and unpaid, and ap[)ly the net proceeds, over and above
Lender's costs, against the Indebtedness. In fuiiierance of this right, Lender shall have all the rl?hts provided
for in the Lender's Right to Collect Section, ‘abeve, |f the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor's atto ney-in-fact to endorse instruments recelved in payment
thereot in the name of Grantor and to negaotiate the sxine and collect the proceeds. Payments by tenants or

other users to Lender in response 0 Lender's demand.srall satisly the obligations for which the payments are
made, whether or not any proper grounds for the demaio evisted. Lender may exercise Its rights under this
subparagraph either in person, by agen!, or through a receiver,

Mortgagee In Possession. Lender shall have the right to be placad as mongagee In possession or to have a

recelver appointed to take possession of all or any part of the Fioperty. with the power to protect and preserve
the Proparty, to operate the Property preceding foreclosure or sale/ anc to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recerversiip, against the Indebtedness. The
mortgagee In possession or receiver may serve without bond if percited by law, Lender's right 1o the
appeiniment of a recelver shall exist whether or not the apparent-vaie of the Property exceeds the
In e}:tedness by a substantial amount, Employment by Lender shall not alecualily a person from serving as a
recelver,

gtt;er Remedies. Lender shall have ali other rights and remedies provided In itis Acsignment or the Note or
y law.

Walver; Eleclion of Remedies, A walver by any Part{v of a breach of a provision of tn's Assignment shall not
constitute a walver of or prejudice the party’s rights otherwise to demand strict com[:ua:‘cs with that provision
or any other pravision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 1o_make expendilures or take action to perform an obligation of Ciantor under this
Assignment after fallure of Grantor to perform shall not aftect Lander's right to declare a defaunt and exercise
its remedigs under this Assignmen!.

Attorneys’ Fees; Expenses. |l Lender institutes any suit or action 10 enforce any of the terms of this
Assignment, Lender shail be entitled to recover such sum as the court meag- adjudge réasonable as atiorneys’
fees at trial and on any appeal. Whather or not any court aclion is involved, all reasonable expenses incurred
bv Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of Its rights shall become a part of the indebleGness payable on demand and shall bear Interest
from the date of expenditure untll reﬁald al the rale provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys'
ees and Lender's {agal expenses whether or not there is a lawsult, including atiorneys' fees for bankrupﬁ:y
proceedings (Including efforts to modify or vacate any automatic stay or ln]unctxon,f appeals and any
anticipated post-judgment collection services, the cost of searching records, obtalning ti le reports {Including
foreclosure reports), surveyors' reports, and appralsal fees, and fitle insurance, o the extent permitted by
applicable law. Grantor also wili pay any court costs, In addition to all other sums provided by (aw.

MISCELLANEOUS PROVISIONS, The fallowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assirthnment. together with any Related Documents, constitules the enlire understanding -
and agreement af the parties as to the matters se! forth In this Assignment. No alteration of or amendment to .
this Assignment shall be effective unless glven in writing and signed by the party or parties sought to be
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charged or bound by the alteration or amendment.

Appiicable Law. This Asslgnment has been delivered to Lender and accepled by Lender In the State of
fttiinols, This Assignment shall be governed by and construed in accordance with the laws of the Stale of
litinols.

Multiple Perties; Corporale Authority, All obligations of Grantor under this Assignment shall be joint and
several, and all references tc Grantor shall mean each and every Grantor. This means that each of the
persons signing below is responsible ior all obligations in this Assignment,

No Moditication, Grantor shall not enter into any agreament with the holder of an% mortgage, deed of trust, or
other securitr %graement which has priority over this Assignment by which that agreement is modilied,
amended, exiended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severabllity, If a court of competent jurisdiction finds any provision of this Assignment to be lnvalid or
unenforceable as to any person or clrcumstance, such finding shall not render that provision invalid or
unenforceable ay to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be nedified to be within the limits of enforceability or validity;,” however, If the olfending provision
cannot be so muditad, it shall be stricken and all other provisions of this Assignment in all other respects shall

remain valld and enforneable.

Successors and Akciciig, Subject 1o the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment-shall be binding upon and inure 1o the beneflt of the paries, their successors and
assigns. ! ownershlr ol tne Aroperty becomes vested in a person other than Granteor, Lender, without nolice

10 Grantor, may deal with Grantor's successors with reference 1o this Assignment and the indebtedness by
way of forbearance or extenciun without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time la of the Essence. Time is 0*(he essence In the performance of this Assignment.

Walver of Homestead Exemﬁtion. Grantor hereby releases and waives all rlﬁhts and benefits of the
homestead exemption laws of the State-sflilinois as to all Indebtedness secured by this Assignment.

Walver of Right of Redemption. NOTWiTASTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Assignment, GRANTOF, EREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGIAENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF OF EACH AND EVERY PERSCw, \EXCEPT JUDGMENT CREDITORS OF GRANTOR
ACQUIRING ANY INTEREST IN OR TITLE TO 1HE PROPERTY SUBSEQUENT TO THE DATE OF TRIS

Assignment.

Walvers and Consents. Lender shall not be deemed (0.+iave walved any rights under this Assignment {or
under the Related Docurments) unless such walver Is in wriing.and signed by Lender, No de!a{/ or omission
on the part of Lender in exercising any righl shall operate as 1 walver of such right or any other right, A
waiver by any party of & provision of this Assignment shall nut/ constitute a waiver of or prejudice the pan)‘)'s
right otherwise to demand strict com?liance with that provision or-aiv other provision. No prior waiver by
Lénder, nor any course of dealing between Lender and Grantor, s1all canstitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. Wisnever consent by Lender is required
in this Assignment, the granting of such consent by Lender In any Irsiance shail not constitute continuing
consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASS'GNMENT OF RENTS, AND
GRANTOR AGREES TO IS TERMS.

GHANTOB:/ ._I_ncorporated
Bethei;’«fju o, HE XU W BB TS TH AT PR

WAgy

By:_\y

Maty Nelson, Pregident

x

Lawrence Grisham, Senior Vice President
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CORPORATE ACKNOWLEDGMENT

PRy

. STATE OF L
J ) 88

5.\'_ COUNTY OF_____ logk )

QOn this Q gday of C%iéé/gf: , 19 ft , before me, the undersigned Notary Public, personally
appeared Mary Nelson, Presldent; and Lawrence Grisham, Senlor Vice President of Bethel New Life,
and known to me to be authorized agenis of the corperation that execuled the

Ineorporated

Asslgnment ol Hents and acknowledged the Assignment to be the free and voluntary ac! and deed of the
corporation, by authorily of its Bylaws or by resolution of its board of directors, for the uses and purposes therein
mentloned, {ano on oath stated that they are authorized {0 execute this Assignment and in fact executed the

AsSign /ev on betallaf thecyora ton.
-
By, (104 ¢ ¢ westaing st /4 4 (At ka4

R
-+, _ L ’f/.’s 4(':’5‘2

; p vW\n’&\l .l
Notary Public in and for the Stz of .ZCé//(/O/_S ] OFFICIAL SEAL

¥
s
My commission expires A /579 % { ANN C MCKENZIE
VR NOTARY Pt IC, STATE OF ILLINOIS
MY COMMISTH EXPIRES:03/15/98
A AR L ARAAARAAAAAAAAAN S,

—

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver, 3,218} 1997 CFI ProServices, Inc. All rights reserved,
[IL-G14 £3.24 F3.24 |SAIAH.LN]




UNOFFICIAL COPY




