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\1ThB MORTaAGE C

State of linois M ORT G A G E FITA Case R

131 8877436- 703

THIS MORTGAGE ("Security Insirament”) is given o8 geptomber 24, 1997
The Mortgagor is

HUMBERTA MARTINEZ A S8ingle Person und

AHEYS NATIONAL
Lok HETWORK, INC,

[

RAFARL MARTINEZ A Single Perden [\ T ]
I
!

("Borrower"). 'This Sceurily [nsteument is given o
Hational City Mortgage Co dba Commonwealth United Meorigage Company

which is organized umd existing under he laws ol phe State of Ohio el

whose ndddress IS 3232 Newmark Drive, Miamisburg, OH 45342 '

("Lender”). Borrower awes Lendsr the principal sum of
ONE KUNDRED FORTY FIVE THOUSAND THREE HUNDRED FORTY BIGHT & 00/100
Bollars (US, § 145,343,00 )
This debl is evidenced by Borrower's note daied the same dite a8 this Securily Instrument ("Note"}, which
provides for moenthly payments, with the full debr i not paid carlier, due ad poyable on - gereber 1

2027 This Security Instrument sceures W Lender: (n) the repayment of ke debt wuicmui by the
Note, with interest, and ll n.nuvuls. exlensions and modifications of the Notey () the payment of all other sums, with

interest, mlvanced vnder pxlrawwh 1l JJraiect the seeurity ol this Suunly fnstrument; and (¢) the performance
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LOT 12 IN BLOCK 1 IN JAMES H, CAMPBELL‘S ADDITION TO CHICAGO, A
SUBDIVISION OF 'IME NORTHWEST 1/4 (EXCEPT THE EAST 50 FEET THEREOF) OF
SECTION 14, TOWNCHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIFAL
MERIDIAN, IN COOK. COUNTY, ILLINOIS.

Permanent Index No,: 19-14-103~010
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13, Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by
muiling it by first clnss mail unless applicable law requires use of aother method, ‘The notice shall be directed 1o the
Property Address or any other address Borrower desighaies by notice 1o Lender, Any nolice to Lender shall be given by
fiest cluss mal o Lender's nddress stated hergin or any address Lender designates by notice 0 Borrower, Any notice
provided for in this Security Insteument shall be deemed 1o have been given 1o Borrower or Lender when given s
provided in this parugraph,

14, Governing Law; Severability, ‘This Sceurity Instrument shall be governed by Federnd law and the law of the
Jurisdiction in which the Property is locaicd, h the cvent that any provision or cliase of this Security Instrament or the
Note conflicts with applicable law, such conflict shall aot nflect other provisions of this Seeurity Instrument or the Note
which con be given effect without the conllicting provision, To this end the provisions of this Security Instrument and
the Note are tzaiared 10 be severable.

18, Borrowe:'s Copy. Borrower shall be given one conformed copy of the Nete and of this Security Insirument,

16, Hazvdeas Substances, Borrower shall not enuse or permit the presence, use, disposal, storge, or release of
ity Huzardous Subawaces an o in the Property. Borrower shall not do, nor allow anyone ¢lse 1o do, anything affecting
the Property that is m vigaaton of any Environmental Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Froperty of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residensia’ vsas and o maintenanee of the Properly.

Borrawer shall promptly give Lender writien noviee of uny investigation, ¢laim, demand, lawsait or other action by
any governmentl or rogulatory ngeuey or private purly involving the Property and any Huzwdous Substanee or
Environmental Law of which Borrower hesneiunl knowledge, 1 Borrower learns, or is notified by any governmental or
regulatory authority, thet any removal oretbee remedintion of uny Huzardons Substances affecting the Property is
necessary, Borrower shall promptly ke ald neeessasy eemedial setions i sccordunce with Eavironmental Law.

As used in this parngraph 16, "Huzardows Sabstinces” are those subsnces defined as toxic or hazardons
substances by Environmental Law and the following subsiences: gasoline, kerosene, other Mammable or toxic petroleum
products, toxic pesticides wnd berbicides, volmtile sutvents, materinls contwining asbesios or formaldchyde, and
rcionctive materials. As used in this puragraph 16, "Eavironmental Law™ means federnd Tows and laws of the
jurisdiction where the Property is located that relate to health, seietor environmentl protection,

NON-UNIFORM COVENANTS, Borrower und Lender further coveran: and agree ns [ullows:

17, Assignment of Rents, Borrower unconditionally nssigns ana transfziz to Lender all the rents and revenues of
the Property. Borrower authotizes Lender or Lender's ngemts 10 colleet the rents sind revenues and hereby directs eich
tenunt of the Property Lo pay the rents to Lender or Lender's ngents, However, paor to Lender's notice to Borrower of
Burrower's breach of any covenant or ngreement in the Security Instrament, Borrower il coleet and receive all rents
and revenues of the Property as trustee for the benelit of Lender and Borrower, ‘Thiswisignment of rents constituies an
ubsolute assignmen and not an assignment far additional seeurity anly,

If Lender gives notice of breach 1o Borrower: () oll rents received by Borrower shill oe deld by Borrower as
trustee for benefit of Lender only, W be applicd 1o the sums securcd by the Sccurity Instrumiesic (o Lender shall be
entitled 1o collect and receive all of the rents of the Property; and (¢) each tenant of the Praperty shall pay all renis due
and unpaid o Lender or Lender's ngent on Lender's writien demund 1o the ienunt,

Borrower has not executed any prior assignment of the rems and has not and will not perform any acvthat woukd
prevent Lender from cxercising its rights under this paeagraph 17,

Lencer shall not be required to anier upon, lake control of or maintwin the Peoperty before or nfier giving notice of
brench (o Borrower, However, Lender or o judicially appointed reeciver may do so ot any time there is a breach, Any
application of rents shall not cure or waive any defnult or invalidaie any other right or remedy of Lender, This
assignment of rents of the Property shall terminate when the debt seeured by the Sceurity Instrument is paid in full,
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W2 Fage o of

Borrower shall also be in defalt i Borrower, during the loan application process, gave materially false or innecurie
informution or statlements 1o Lender (or failed o provide Lemder with any material information) in connection with the
loan evidenced by the Note, inchuding, but not limited to, represeniations concerning Borrower's occupancy of the
Property s a principal rosidence. 1T this Securily Instrument is on a leasehokd, Borrower shull comply with the
provisions of the lease. 1T Borrower aequires fee titke 1o the Property, the leaschold and fee tille shall not be merged
unless Lender agrees 1o the meeger in writing.

6. Condemnation, "The preceeds of any nward or clwim Tor damnges, direct or consequentind, in connection with
any catdemnation or other Wking of any pan of the Pragierty, or for conveyanee in ploce of condemnation, are herehy
nssigned and shall be paid o Lender 10 the extent of the full umount of te indebiedness that remains unpaid under the
Nae nnc this Seeurity Insteument, Eender shall apply sueh proceeds w the reduction of the indebiedness under the Note
and this Scenity) Instrament, fiest 1o any deingacnt wnounts applied in the order provided in paragraph 3, and then o
prepayment of prawipnl, Any application of the precceds w e principal shatl not extend or posipone the due date of the
monthly payment, waich are referred to in paragraph 2, or change the amount of such payments, Ay excess proceeds
aver an amount requeet’ to puy afl outstnding indebtedness under the Note and this Securily Instrument shall be paid 10
the entity legully emtitled thersto,

7. Charges to DBorvover and Protectlon of Lender's Rights in the Property, Borrower shall pay all
governmental or municipal chu‘ges, fines and impositions that are not included in paragraph 2, Borrower shall pay these
abligations on time directly (o the satity swhich is owed e payment, I [ailure 1o puy would adversely affect Lender's
interest in the Property, wpon Lender's recuest Barrower shall prompily fumnish 1o Lender receipts evidencing these
paymenls,

IV Borrower fails to muke these payniciva or the payments required by paragraph 2, or fils 1 perform any other
covenunts and agreements contained in this Sceariiy Iastrument, or there is o legnl proceeding that may significanly
aftect Lender's rights inv the Property (such s wecseeeding in bankruptey, for condemnation or 10 enforce liws or
regulutions), then Lender muy do and pay whitever is nesessary (o protect the value of the Property and Lender's rights
in the Propenty, including payment of wxes, hizard insurenee and ather lems mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragiaoh shal) become an additional debl of Borrower and be
sceuecd by this Seeurity Instrument, "These amounts shall bearonigesst from the dade of disbursement, a the Nite rate,
and at the option of Lemder, shall be immediately due and payabie,

Borrower shall promply dischuege any lien which has priority vvarthis Security Instrament unless Borrower: (1)
agrees in writing to the payment of the obligation secured by the lien in o pianver secepiuble 1o Lender; () comests in
good faith the lien by, or defends oginst enforcement of the Tien i, legal procecdings which in the Lender's opinion
operale to prevent the enforcement of the lien; or (¢) sceures from the holder ¢ithe lien an agreement satisfuctory o
Lender subordinating the lien to'this Seeurity Instrament. 1 Lender delermines that 5oy gar of the Property is subject (o
a fien which may nttnin priority over this Security Instrument, Lender may give Bormover s notice idemifying the lien.
Borrawer shall satisfy the lien or take one or more of the actions set forth nbove within 100diys of the giving of notice.

8. Fees, Lender may colleet fees and charges authorized by the Seereiey,

9. Grounds for Acceleration of Debt,

() Defaults Lender may, except as timited by regulmions issued by the Seceetry, in i Cnse of payment
delaults, require tmmecdiate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defoulis by Failing 1o pay in Tull nny monthly payment required by this Security'Instrument
prior 1o or on the due date of the next monthly puyment, or
(i) Borrower defoults by tailing, for o period of thirly duys, © perform wy other obligations conained in
this Security [nstrument.
(b) Sate Without Credit Approval. Lender shall, if permitted by applicable Jaw (including Section 34 1(d) of
the Garn-St, Germain Depository tnstitutions Act of 1982, 12 US.C. 17015+5(d)) and with the prior approval of
the Sceretary, require immedinte payment in full of wil sums secured by this Sceurity Instrument if:
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18, Foreclosure Procecdure, I Lender vequires immedinte payment in full under paragraph 9, Lender may
foreclose this Seeurity Instrument by judicinl proceeding, Lender shall be entitled to collect all expenses incurred
in pursaing the remedies provided {n this paragriaph 18, including, but not Uanlted t, reasonable attorneys' fees
and costs of title evidence,

IT the Lender's {uterest o this Security Instrument is held by the Seeretary und the Secretary requires
immediate payment in full under Paragreaph 9, the Secretury may invoke the nonjudicial power of sule provided
in the Single Fumily Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3781 ¢ seq) by requesting o
foreclisure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act, Nothing in the preceding sentence shall deprive the Seeretury of any rights otherwise
avatkible to n Lender under this Parugreaph I8 or applicuble law,

19, Leiense, Upon payment of all swms sceured by this Securily Instrument, Lender shall release this Security
(nstrument witneut chiege W Borrower, Borrower shall pay any recordation cosis,

20, Wadver of Heaestend, Borrower waives all right of homestend exemption in the Propenty,

21, Riders to this Secarity Instrument. I1 one or more riders are execuled by Borrower andd recorded together
with his Sceurity [nstrument, thecovenants of cach such rider shall be incorporated inle and sl amend
supplement the covenunts and agreemenis-of this Security Instrument ns il the rider(s) were o part of this Security
Instryment, [Check applicable box(es)]. .

b,j Condominium Rider l_] Growing Equity Rider (] Other |specity)

. Plannied Uniy Development Rider [ Ve aduaned Payment Rider
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