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This Mortgage prepared by:  Financia’ Federal Trust and Savings Bank
48 Orfand Snuare Drive
Orfand Parl., V.. 60462

VORTGAGE

THIS MORTGAGE 1S DATED NOVEMBER 11, 1997, Sobusen Church of Christ for All Nations, whose address
is 1009 East 8th Piace, Ford Heighls, IL 60411 {referic |0 below as “Grantor”); and FINANCIAL FEDERAL
TRUST AND SAVINGS BANK, whose address is 21110 S. ‘4 STERN AVENUE, CLYMPIA FIELDS, IL 60461
{referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Granlor mortcage s, warrants, and conveys to Lender all
of Grantor's right, title. and nterest in and 10 the lollowing describeq rezi property. together with all existing of
subsequently erected or atlixed buildings, improverents and fixtured: all easements, rights of way, and
appurtenances; al! water. water rights, watercourses and ditch rights (inciudiog stock in utilities with ditch or
irrigation rights); and all otner fights, royalties. and profits relating to the real piopasty. including without timitation
all minerals, oil, gas. geothermal and similar matters, localed in Cook Coumy, Siste of lllinois (the "Real
Property”):
Parcel 1: The West 25 feel of Lot 6 in Block 4 in Lincoln Really Company's Lircoln Grove Second
Addition, being a Subdivision of the Southeas! 1/4 (excepl the West 6.0 feet there sf) of the Southwest
1/4 of Sectlion 14, Township 35 North, Range 14, East of the Third Principal Meridiar., 1 Cook County,
Hlinois. Parcel 2: Lot S in Block 4 in Lincoin Realty Company's Lincoln Grove Second Addition,
being a Subdivision of the Southeast 1/4 (excepl the West 6.0 feet thereof) of the Soulhwest 1/4 ot
Section 14, Township 35 North, Range 14, East of the Third Principal Meridian, in Cook County,
Hinois.

The Real Property or its address is commonly known 85 1009 East 8th Place, Ford Heighls, IL 60411, The
Real Property tax identification number is 32~14~304-005-0000 & 32-14-304-015~0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o alit leases ol the Progerty and
all Rents trom the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed !0 such terms in the Unilorm Commercial
Code. All references to dollar amounts shall mean amounts in lawfu! money of the United States ol America.

BOX 333-CT
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Grantor. The word “Grantor® means Church of Christ for All Nalions. The Grantor is the mortgagor under
this Mongage.

Guaranlor. The word “Guarantor® means and includes without limtation each and all of the guarantors,
sureties, and accommaodation parties in connection with the Indebledness.

improvements. The word “mprovements” means and includes without limitation all existing and lvture
improvements, buildings. structures. mobile homes affixed on the Real Property, facilities, additicns,
replacements and other construction on the Real Property.

indebledness. The word “Indebtedness™ means all princioal and interest payable under the Note and any
amounts expended or advanced by Lender 10 discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage. together with interest on such amounis as provided in
this Mortgace | in adddion 1o the Note. the word “Indebledness” includes all obligations, dehis and liabilities,
plus interest thezeon, of Grantor to Lender. or any one or more of them_as weil as all claims by Lender against
Grantor. or any one or more of them, whether now existing of herealter arising. whelher related or unretated to
the purpose of tnc Note, whether volumary or otherwise. whether due or not due, absolute or conlingent,
qudated or unbqua'id and whether Grantor may be hable indwidually of jointly with others, whether
obligated as guarantor o ciaerwise, and whether recovery upon such indebiedness may be or hereafier may
bacome barred by any staivie-of fimitations, and wrether such Indebledness may be or hereafier may become
otherwise unenforceable. (Initisi Mere ¢’ ) Al no time shall the principal amount of Indebledness
;:ggr:o% gg the Morigage, not ..~.uding sums advanced (o prolect the security of the Morljsge, exceed

Lender. The word “Lender” means FiNARCIAL FEDERAL TRUST AND SAVINGS BANK, its successors and
assigns. The Lender is the morngagee uigri thus Mortgage.

Morigage. The word "Mortgage™ means this morngage between Grantor and Lender, and includes without
limitabon all assignments and secuily inlerest provisions relating 1o the Personal Property and Runts.

Note. The word “Note” means the promussory noxe O credit agreament dated November 11, 1997, Iin the
original principal amount of $100,000.00 from Grantor ‘0 Lender. together with all renewals of, uxtensions of,
modifications of. refinancings of. consobdatons of, and subsi utions for the promissory nole C¢ agreement.
The interest rate on the Note is 9.000%.

Personat Property. The woeds “Personal Property™ mean all squipment fixtures. and other arlicles of
sonal property now or hereafter owned Dy Grantor. and now o hercafter attached or affixed to the Real
roperty; 10gether vath all accessions, pars. and addiions o, all repiacrrients of, and all substititions for, any
of such progerty. and together with ail proceeds (including without “neation all insurance groceeds and
refunds of premiums) from any sale or other disposition Of the Property.

Property. The word "Praperty® means collectivety the Real Property and the Petsonal Propenty.
Real Property. The words "Real Property” mean the property, interests and nigh’s described above in the
*Grant of Mortgage® saction.

Related Documenls. The words “Related Documents® mean and inciude without Ev.ation al promissory
notes, credit eggreements. loan agreements. environmental agreements. guaranties,” focurily agreements,
mortgages, deeds of trust, and all other instruments. agreements and documents, whethr now or hereaher
aexisting, executed in connection with the Indebledness.

Rents. The word "Rents” means all present and [uture rents. revenues, income, issues, royalties, profius, and
other benefits derived from [he Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DCCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mongage, Grantor shall pay 1o Lender all
m":'ﬁissﬁco‘ﬁﬁgg%’ this Morigage as they become due, and shall strictly perform ail of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granfor agrees that Granlor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in defaylt, Grantor may remain in possession and control of an¢ operate and
manage Lhe Property and collect the Rents from the Property.

{o Maintsin. Grantor shall maintain the Property in tenantable condition and promptly perform ail repairs,
replacements, and maintenance necessary 10 preserve ils valve.
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Hazardous Substances. The lerms "hazardous waste,” “hazardous substance,” “disposal,” “release,” and
“threatened release,” as used in this Mcrtgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response. Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA®). the Hazardous Malerials Transportation Act, 49 U.S.C. Seclion 1801, et seq., the Resource
Conservation and Recovery Act. 42 U.S.C. Section 6901, et .. Or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any ot the ‘oregoing.  The terms "hazardous waste® and “hazardous
substance® shall also inClude, without limitaticn, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warranis to Lender that:  (a) Ouring the pericd of Grantor’'s ownership
of the Property. there has been no use, generalion, manufacture, slorage, trealment, disposal, release of
threatened release of any hazardous waste or substance by any person on, under, about or from lﬁg Pr :
() Grantor has no knowledge ol, of reason to believe that there has been, except as previously disclosed {0
and acknowledged by Lender in wriling, (i) any use, generation, manulaclure, storage, treatment, disposal,
release, or threateneC reiease of any hazardous waste or substance on, under, about or from the Pr y by
any priof ownets or occupants of the Property or (i) any actual or threatened litigation or claims of any kind
by any persun ielating 1o such matters: and (c) Except as previously disclosed 1o and acknowledged by
Lender in writino.. (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall yse, generate, manufacture, store. treal. dispose of, of release any hazardous waste or substance on
under, about or ‘,r: the Property and (i) any such aclivity shall be conducted in compliance with ail
appticable federal, tate. and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordintnces descrbed above.  Grantor authorizes Lender and its agents to enter upon the
Property 1o make such riseaclions and tests, at Grantor's expense, as Lender may deem appropriate 10
determine compliance of t'ie Property with this section of the Morgage. Any :nspections of tests made by
Lenger shall be for Lender’s purposes only and shall not be construed to Create any responsibility or liability
on the part of Lender 10 Grantor oi 10 any other person. The representations and warranties contaned herein
are based on Grantor's due Giiggace n invesiigahng the Propenty for nazardous waste and hazardous
substances. Grantcr hereby (@) relecses and waives any future Claims against Lender for indemnity or
contribution in the event Graator tecomes fiable for cleanup of other cosls under any such faws, and (b)
agrees to indemnify angd hold harmicss \ender against any and al claims, losses, habilities, damages.
alues, and expenses which Lender raay directly or indirectly sustain or sulfer resulting from a breach of
his section of the Mortgage or as a conseourace of any use. generation, manufacture, storage, disposal,
release os threalened release occurring prior 15 Grantor’s ownership of interest in the Property, whether or not
the same was or should have been known 13 Grantor. The provisions of this section of the Mongage
including the obligation 1o indemnify. shall survive the payment of the Indebledness and the satisfaction ar!d
reconveyance of the lien of this Mortgage and shai ra be atlected by Lender’s acquisition of any interest in
the Property. whether by foreclosure or Otherwise.
Nuisance, Waste. Grantor shali not cause. conduct of prnnl any nuisance nor commi, permit, or suffer any
stripping of or waste on of 1o the Property or any portion of e 2roperty, Without limiting the generality of the
foregoing. Grantor will not remove, of ?tanl o any other parv.the right 10 remove, any imbes, minerals
(inciuding oif and gas), sxl. gravel or rock products withoul the pnof »itten consent of Lendes.
Removal of Improvements. Grantor shall nol demolish or remove any ‘mprovements from the Real Property
without the priof written consent of Lender.  As a condition 10 the rerm.:3\ of any Improvements, Lender mag
require Grantor to make arrangements satisfactory 1o Lender 10 teolace such improvements wit
Improvements of at leas! equal value.
Lender's Hl?ht lo Enter. Lender and its agents and representatives may eriter-upon the Real Pr at all
reasonable times to attend to Lender's interests and (6 inspect the Propeny lor purposes of Grantor's
compliance with the terms and conditions ol this Mongage.

Compliance with Governmenial Requirements. Grantor shall promplly comply wity-2il ‘aws, ordinances, and
regulations, now or hereafter in etlect. of all governmental authoriies appiicable tc the usz o occupancy of the
Property. including without lirnitation. the Americans With Disabilities Act. Grantor may oz«i'est in good faith
any such law, ordinance, or regulation and withhold comphiance duting any proceeding, influ':.'fnf opriate
appeals, so long as Grantor has nolified Lendar in writing prior to doing so and so long as. »’ er's sole
opinion. Lender’s interests in the Propernty are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond. reasonably sansfactory to Lender, 10 protect Lender’s interest.

Outy to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall de all
other acts, in additon to those acts set forth above in this section. which from the character and use of the
Property are reasorably necessary to protect and preserve the Property.

OUE ON SALE - CONSENT BY LENDER. Lender may, at its option declare immedialely due and payable all
sums secured by this Mongage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, o any inlerest in the Real Property. A “sale of transfer® means the conveyance of Real
Property or any right. title or interest therein, whelhes fegal. beneficial or equitable: whether voluntary or
involuntary. whether Dy culnghl safe, deed. instaliment sale contract, land conlract, coniract lor deed, leasehold
interest with a term greater than three (3) years. lease-oplion coniract. of by sale, assignment, or transfer of any
beneficial interest in of 10 any land Irust holding title to the Real Property. or by any other method of conveyance
of Rea) Property interest. 1l any Grantor i$ a corporation, partnership or limited liability company, transfer also
includes any thange i ownership ol more than twenty-five percent (25%) of the voling stock, pannership interests
o¢ limited Yiability company interests. as the case may be, of Grantor. However, this option shall not be exercised
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by Lender if such exercise is prohibited by lederal law of by UlinGis law.

L{"X‘ES AND LIENS. The lollowing provisions relaling 1o the taxes and hiens on the Propedy are a pan of this
gage.
Payment. Grantor shall pay when due (and i alf events priof to delinquency) all 1axes, payroit taxes, special
taxes, assessments, walter charges and sewer service charges levied against or on account of the #ropeny,
ano shalt pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Pr y free of all iens having priorily over of equal 10 the interest of
Lender under 1his Mongage. except for the hen of taxes and assessments not due, except as otherwise
provnded in the followng paragraph.

m_ﬂ:ﬂ To Contest. Grantor may withhold payment of any tax, assessment. or claim in connection with a good
faith dispute over the obligation to pay. so long as Lendet's interest in the Property is not dized. If afien
arises or is filed as a result of nonpa t. Grantor shall within fifteen (15) days alter the lien arises or, if @
fien is filed. within fiteen {15) days after Grantor has nolice of The filing, secure the discnarge of the lien, or if
requested Dy tender, deposit with Lender cash or a sulficienl corporate surety bond or other security
sansfactory 1 LUander in an amount sufficient to discharge the lien gus an¥, costs and attorneys’ fees or other
charges that cuiid accrue as a resull of a fereclosure or sale u the lien. tn any contest, Grantor shall
delend itsell and Lender and shall satisty any adverse judgment belore enforcement against the Property.
Grantor shall namre.Lender as an acdiional obiigee under any surely bona furnished in the contest
proceedings.

Evidence of Payment ‘rantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments ary siall authorize the appropriate rnmental official (o dediver 10 Lender at any time
a written statement of the (aras and assessmenis against the Propenty.

Notice of Construction. Granter-shahi notfy Lender al least fifteen (1£) days before any work is commenced,
any services are fufnished, or anv materials are supplied to the Property, il any mechanic’s lien, materialmen’s
lien, or other lien could be assered nn account of the work, services. of matenals and the ¢os! exteeds
$50.000.00. Grantor will upon reques. of Lender lurnish to Lender advance assurances salisfactory to Lender
that Grantor can and will pay the cost of such improvements.

mgl’%gw DAMAGE INSURANCE. The fol'oring provisions relating 10 insuring the Property are a pan of this
fortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
edended coverage endcrsements on a replacemant basis for the full insurable value covering ail
improvements on the Real Froperty in an amount suthicient 10 avowd application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Cranlor shall also procure and maintain comprehensive
general liability insurance in such coverage amounts us_lender mar request with Lender being named as
additional insureds in such liabiity insurance policies. - Additionally. Grantor shall maintain such other
insirance, including but aot limited 10 hazard, business intciruption and boiler insurance as Lender may
require. Policies shall be written by such insurance com'pamos and in such form as may be reasonably
acceptable 10 Lender. Grantor shall defiver to Lender certificaes of coverage from each insurer co_ntamlr)'? a
stipulation that coverage will not be cancelled or diminished withot a rinimum of ten (10) days’ prior writlen
notice to Lender and not containing any disciaimer of the insurer's kebiticy for failure to give such notice. Each
insurance policy also shali include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any acl. omission or default of Granior or any rinei person. The Real Property is
located in an area designated by the Director of the Federal Emergency ‘anagement Agency as a special
floodt hazard area. Granlor agrees (o obtain and maintain Federal Fiood Insurar<e for the full unpaid principal
balance of the loan, up to the maximum policy limits set under the Nationat {l0od insurance Program, of as
otherwise required by Lender, and to maintain such insurance for the term of the lon.

lcation of Proceeds. Grantor shall prompn; notify Lender of any loss or damizys 1o the Property if the
estimated cost of repair or replacement exceeds $10.000.00. Lender may make proof of wss if Grantor fails to
do so within fifteen {15) days of the casualty. Whether o7 not Lender's securily is impairce’, | ender may, at its
election, apply the preceeds to the reduction of the indebtedness, payment of any fien alic’ing the Property,
of the restoration and repair of the Property. If Lender elects to apply the proceeds to restucadon and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proo! of such expenditure, pay or reimburse Gramior from the proceeds (or the
reasonable cosl of repair or restoration il Grantor is not in defaull iereunder. Any proceeds which have nol
been disbursed within 180 days after their receipt and which Lender has not committed 10 the repair of
restoration of the Property shall be used first fo pay any amount owing to Lender under this MonPage. nen o
Plepay accrued interest, and the remainder. if any, shall be applied to the principal balance of the
pr:_‘d;debte%ness If Lender holds any proceeds after payment in full of the indebledness, such proceeds shall be
to Grantor.

Unexpired Insurance al Sale. Any unexpired insurance shall inuze 10 the benefit of, and pass 1o, the
purchaser of the Property covered dy Ihis Mortgage at anx trustee’s sale o¢ other sale heid under the
provisions of this Mortgage. or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not mofe than once a
furnish 10 Lender a report on each existing policy of insurance showing: (a) the name of f

zea_l. Grantor shal)
e insurer; () the

risks insured: (c) the amount of the pohcCy; [d) the property insured, the then current replacement vaiue of
such property, and the manner of determining that value; and  (e) the expiration date of the policy. Grantor
shall. upon request of Lender, have an independent appraiser satisfactory (o Lender determine the cash value
replacement cast of the Property.

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Mongage, or if any action o




UNOFFICIAL COPgss414.... .. .

11+11-1997 MORTGAGE Page 5
Loan No 1900000737 {Continued)

=i

gre%ceedmg is commenced that would matenially affect Lender's interests in the Property. Lender on Granior's
ait may. but shall not be required 10, lake any action that Lender deems appropriate. Any ameunt that Lender
expends n so doing will bear interest al the rate provided for in 1he Nole lrom the date incutred or paxd by Lender
to the gate of r ¥ment b!y Grantor. All such expenses, al Lender’s option, will (a) be payable on demand, (b)
be added o the balance of the Note and be apportioned among and be payable with any instaliment payments to
* become due during either (i) the lerm of any apphicable insurance policy or (i) the remaining lerm of the Note, of
(¢} be treated as a baloon payment which wili be due and Pay_able at the Note's maiurity. This Mortgage also will
secure payment of these amounts. The righls provided for in this paragraph snall be in addition to any other

;‘%{3 or any remadies 10 which Lender may be entdled on account of the default. Any such action by Lender
had= not be construed as cunng the defauil so as 1o bar Lender from any remedy thal 4 atherwise would have

:‘V:"RRANTY; DEFENSE OF TITLE. The foliowing prowisions felating 10 ownership of the Property are a past of this
gage.
Tile. Grantor warrants that: (3} Grantor holds good and marketable tile of record o the Property in fee
simple, freeam clear of all liens and encumbrances other than those set forth in the Real Property description
of in any title inzurance policy, litle report. or final litle opinion issued in favor of, and accepted by, Lender in
connection win *is Morigage, and () Grantor has the full right, power, and authority 1o execule and deliver
this Mortgage to Lzpder.

Defense of Tile.” Surioct to the exceplion in the pa,raﬂraph above, Grantor warrants and will forever defend
the tile 10 the Prepety 2qainst the lawlul claims ol ali persons In the event any action or proceeding is
commenced that questions rantor's title os the interest of Lender under this Mortgage, Gramor shall defend
the action at Grantor's expense. Grantor may be the nominal pany in such proceeding, but Lender shall be
entitled to participate in e proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver. ¢ £3use 1o be delrvered, 10 Lender such insiruments as Lender may request
from time 10 time 10 permit Such P2 ticipation

iance With Laws. Grantor wi(ranis that the Property and Grantor’s use of the Propeny complies with
all existing applicabie {aws. ordinance:. 27 reguiabons of governmental authorities.

CONDEMNATION. The lollowmng provisions ii7ing 10 condemnation of the Property are a pan of this Mortgage.

Apgllcatlon of Nel Proceeds. If al! or any par: 2t the Property is condemned by eminent domain proceedings
of by any Pfoceeding or purchase in lieu of conCemnation. Lender may at its election require that all or any
ion ol the net proceeds of the award be apfaed to the Indebtedness of the repair or restoration of the
roperty. The net proceeds of the award shali-mzan the award after payment of all reasonabie COStS,
expensés, and altorneys’ lees incurred by Lenoer in coraaction with the condemnation.

Proceedings. Il any proceeding in condemnation is Rled, Czanter shall promplly rotify Lender in writing, and
Grantor shall t;))fomptl',f take such steps as may be necessun 10 defend the action and oblain the award.
Grantor may be the nomunal party in such proceeding, bui Lender shall be entitled o participate in the
proceeding ang 1o be represented ir: the proceeding by couns.i ol its own choice, and Grantor will deliver or
ggtf:‘se 10 be defivered (o Lender such nslruments as may be requested by it from time 10 time to permit such
icipation.
IMPOSITION OF YAXES, FEES AND CHARGES BY GOVERNMENTAL A(/(HORITIES. The following provisions
relating to governmental laxes, fees and charges are a parn ol this Mortgage

Curren{ Taxes, Fees and cmrq(ea. Upon reces! by tender. Grantor ‘saali execute such documents in
addition 1o this Mortgage and take whatever (thef_ action is requested by LexJer o perfect and continue
Lender's lien on the Real Property. Grante shz.l reimburse Lender for all laxes, as 22scribed below, together
with all expenses incurred in recording. perfecting or continuing this Mortgage, inCiuding without limitation all
taxes, fees. documentary stamps, and other charges for recarding or regestenng this lor.g2ge.

Taxes. The fo!iowin? shail constilute taxes fo which this seclion applies: (a) a ific twr_upon this type of

Mo_nﬁage of upon all or aerg part of the Indebledness secured by this Moﬂgaeg?: ) @ specific tax on Grantor

which Grantor is authonzed of required to deduc! from payments on the Indebledness securad Dy this type of

Mortgage: (c) a tax on this type ol Mortgage chargeable against the Lender or the holder of tiie Note: and g)

a specific tax on all or any podtion of the indebledness of on payments of principal ang interest made by
rantor.

Subsequent Taxes. If any tax 1o which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Defauit (as defined beiow), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor eilher
[a_} pays the tax belore it becomes cehinquent, or (T) contests the tax as B:omded above in the Taxes and
l |e{1:n§ectuon and deposits with Lender cash or a sufficient corporate surety or other security satisfactory
0 ef.

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions refating (o this Mortgage as &
security agreement are a part of this Mortgage.
Security Aq_reement. This instrcument shall constilute a security agreement to the exiemt any of the Property
constitutes lixtures or other personal properly, and Lender shall have all of the rights of a secured party under
the Unitorm Commercial Code as amended from time 10 lime.

Security interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security inferest in the Rents and
Personal Property. (n addition to recording this Morngage in the real property records, Lender may, al any
time and without funther authorization from Grantor, fil2 executed counterparts, copies or reproductions of this
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Morgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting of
conhinuing this security interest.  Upon default. Grantor shall assemble the Personal Property in a manner and
at a place reasonably convervent to Gramlor and Lender and make #t available 10 Lender wilhin three (3) days
aher receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party), from which information
concerning the security interest granted by this Mortgage may be obiained {(each as required by the Uniform
Commercial Code). are as stated on the iiwst page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to funther assurances and
attorney-in-fact are a part ¢f this Mongagse.

Further Assurances. At any time, and from time to lime, upon request of Lender, Grantor will make, execute
and deliver, or will cause 1 be made. executed or delivered, lo Lender or to Lender's designee, and when
requested by Lender, cause to be filed. recorded. refiled, or rerecorded, as the case may be. at such times
an0 in such offices and places as Lender may deem appropriate, any and all such morgages, deeds of trust,
security deec’s, security agreements financing statements. conlinugtion statements, instrumenis ol further
assurance -canificates. and other documents as may. in the sole cpinion of Lender, be necessary of desirable
in order to efte<tuate. complete. perfect. conlinue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage. 2.« the Relaled Documents. and () the kens and security interests created by this Morgage
as first and pno fons on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law ¢ ynteed to the cor‘_!rarm)y Lender in wriling, Grantor shall reimburse Lender for all costs
and expenses iNCurreC v) connection with the marters referred 10 1n this paragraph.

Altorney-in-Facl. 1f Giarior fails 10 go any of the things referred (0 in the preceding paragraph, Lender may
do so for and in the name-of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocanly appoints Lenser as Granlor's attorney-in-fact for thie purpose of making, executing, delivering,
filing. recording. and doing all @as: things as may de necessary of desirabie, in Lender's opinion, (0
accomphish the matters relerred 1o in the preceding paragraph.

FULL PERFORMANCE. ! Grant ¥ pays all thie indebledness when due, and olherwise performs all the ‘oblag_alions
imposed upon Grantor under thes Morigaye -Lender shall execute and deliver 10 Grantor a suitable satisiaction of
this Morngage and suitable sta’ements ol teirunation of any financing statement on file evidencing Lender's
security interest in the Rents and the Personal Aroperty.  Grantor will pay, il permitted by applic iaw. any
reasonatie termination fee as determined by Leru lrom time 1o ime. I, however, payment is made by Grantor,
whether voluntarily or atherwise. or by guarantor or by any third party, on the Indebledness and thereafier Lender
is forced to remt the smount of that payment {a) to Grantur's trustee in banksupicy of (0 any similar person under
any lederal or stale bankruptcy 'aw of law lor the ielier of osbtors. (b} by reascd of any jdgment, ;l?cgee or Ofda
y, Of (¢} by reason
any seftiement or compromise of any ciaim made by Lange: with any claimant ing without limitation
Grantor). the Indebtedness shall be considered unpaid for the puroose of enforcement of this Morngage and this
Mongage shali centinue to be effective or shali be reinstatcd. as the case may be, notwithslanding any
cancellaton of this Mortgage or of any nole of oiher instrument of 75 eemenl evidencing the Indebleaness and the
Property will continue to secure the amoun! fepaxd or recovered to the some extent as il thal amount never had
been originally recerved by Lender. and Grantor shali be bound by any p:dgment, decree, order, settiement or
compromuse relating 10 the Indebledness or to this Morigage.

DEFAULT. Each o! the following, at the option of Lender, shali consttute ant cvent of default ("Event of Defaull®)
under this Mortgage:
Detaul! on Indebledness. Failure of Grantor 1o make any payment when due o1 \he Indebledness.

Defsult on Other Payments. Faiure of Grantor within the time required by this Morigage to make any
payr?enl for taxes or insurance. or any other payment necessary to prevent liling of ¢/ 10 efiect discharge of
any heén

Compliance Default. Failure of Grantor to comnly with any other term, obligation, cuvanant or condition
contained in this Morgage. the Note or i any of ihe Related uments.

False Slatements. Any warranty. regresentahon or statement made of furmshed to Lender by or on behal! of
Grantor under this Mortgage. the Ncte or the Related Documents 15 false or misleading in any material
respect. edher now of al Ihe lime made or furnished.

Detective Colisleralization. This Mortgage o any of the Related Documenis ¢eases 10 be in full force and
effect (inclutny laslure ol any collateral documents 1o create a valid and perfected security inlerest or lien) al
any time and for any reason.

insolvency. The dissolution or termunation of Granlor's ewslence as a gong business. the insoivenec'y of
Granior, the appomniment ¢! a cecewver for any pan of Granlor's property, any assignment for the benefit of
creditors, any type of ¢reditor workout. of the commencement of any proceeding unde: any bankrupicy o¢
insolvency laws by or aganst Granior.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding. self-heip, repossession or any other method. by any credinor ot Grantor of by any governmentai
agency aganst any of the Properly However. this subsection shail not a in the event of a good fanth
dispute by Granlor as to the vahdily of reasonablenets of the claim which 1s the basis of the foreciosure o
forefeiture proceed:ng. provided thal Grantor gives Lender written notice of such claim and fuinishes reserves
or a surety bond for the claim sausfactory to Lender.

Breach ol Other Agreemenl. Any breach by Gramtor under the terms of any other agreement between
Grantor and Lender thal is not remedied within any grace period provided therein, including without limitation

of any court of administrative Dody having junsthehon over L ender o any of Lender's r«ogg\
ne
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Iar:y agreement concerning any indebledness or other obligation of Grantor to Lender, whether existing now or
ater.

Events Altecting Guaranlor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guaranlor gies or becomes incompatent, or revokes of disputes the va!'%}iv of, or iiability
under, any Guaranty of the Indebledness. Lender, at its option, may, but shall not be required 1o, permil the
Guarantor's eslate 0 assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing s, cure the Event of Defauit.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender beiieves the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. ! such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Detault
will have occurred) if Grantor, after Lenger sends writlen notice demanding cure of such failure: (@) cures the
failure withir (fiheen (15) days: or an(? if the cure requires more than fiteen (15) days, immediately initiales
stegs_ sufficient 12 cure the failure thereafter continues and completes all rea e and necessary sleps
sufficient to predice compliance as soon as reasonably practical.

RIGHTS AND REMEU5 ON DEFAULT. Upon the occurrence of any Event of Oefault and at any time thereafter,
Lender, at its option, (ay ~xercise any one or more of the following rights and remedies, in addition 0 any other
rights or remedies provided uv-law:
Accelerate Indebledness. Lender shall have the right at its option without nolice 1o Grantor 1o declare the
entire édndlebtedness immenistay due and payable, including any prepayment penalty which Grantor wouid be
fequir O pay.

UCC Remedies. With respect v 2r or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the uniform Commercial Code.

Collect Renis. Lender shall have the-fio%t, without notice o Grantor, to take possession of the Property and
collect the Rents, inCluding amounts pas’ Adue and unpaid. and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. in 'uriherance of this right, Lender may require any lenant of other
user of the Prg)en?r 10 make payments of ren..-or use fees directly to Lender. [f the Renls are collected by
Lender, then Grantor mevocablr designates Lend2r as Grantor's attorney-in-fact 10 endorse instruments
received in payment thereo! in the name of Grantor and 1o neqotiate the same and collect the proceeds.

Payments by tenants or other users to Lender i1 recpoase (o Lender's demand shall satisty the obligations for

which the payments are made. whether or not any proper grounds for the demand existed. Lender may
exercise its nghts under this subparagraph either in percor. by agent, or through a receiver.

Mortgagee in Possession. Lender shali have the right to be p'aced as q\or'.gagee in possession or 1o have a
receiver appointed 1o take possession of all or any part of the Property. with the power o protect and preserve
the Property, 10 operate the Property preceding foreclosure or.caie. and to collect the Renis Irom the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebledness. The
mortgagee in session Of receiver may serve withoul bond it oerrutted by law. Lender's right to the
apoointment of a receiver shall exist whether or not the appare:d value Of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall nct wequalify a person trom serving as &
receiver.
il#dg:ial Foreclosure. Lender may obtain a judicial decree loreclosing Graites's interest in all of any pan of
e Property.
Oeficiency Judgment. I permitted by appircabie law. Lender may oblain a jdgnent for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts recesvo2 ren the exercise of the
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mot jaye or the Note or
available at law or in equity.
Sale of the Property. To the extent permitted by applicable law. Grantor hereby waives any and all right to
have the proper.,y marshalied. In exercising its nights and remedies. Lender shall be Iree to sell alf or any part
of the Property together or separately in one sale or by separaie sales. Lender shall be enidled to bid & any
pubtic sale on all or any portion of the Property.

Nolice of Sale. Lender shall gve Grantor reasorable notice of the ime apdmflacq of any public sale of the

Personal Property or of the time alter which anr privale sale o other intended disposition of the Personal

fh“’%iu”" is émme' Reasonable notice shall mean notice given at least ten (10) days before the time of
e sale or di ion.

Waiver; Election of Remedies. A waiver by any party of a breach of a prowision of this Mortgage shall not
constitute a warver of or préjudice the m § rights otherwise 1o demand strict compliance with that provision
of any other provision. Election by er 10 pursue any remedy shall not exclude pursuit of any other
re'nea. y. and an election o make expenditures of take action 15 perform an nbligation ¢f Grantor under this
Mongage ahier taslure of Grantor to perform shall not alfect Lender's nght to declase a default and exercise its
remedies under this Morigage.

Atlorneys’ Fees; Expenses. ! Lender instilutes any suit or action to enforce any cf the terms of this
Morigage, Lender shali be entitled {0 recover such sum as the court may adjudge reasonable as attorneys’
fees at tnal and on any appeal. Whether or not any court achion is involved, ali reascnable expenses incurred
by Lender that in Lender's opinion are necessary al any time for the protection of its interest or the
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enforcement of its rights shall become a part of the Indebledness payable on demand and shail bear interest
from the date of expendilure until r al the rate prownded for i the Nole. Exrenses covered by this
Fa.'agraph mclude. without limitahion, however subject to any limits under applicabie law, Lender’s attorneys’
ees and Lender's lege! expenses whether or not there is a lawsuit, including atterneys’ fees for banksuplcy
proceedings (inciuding efforts to modity of vacale anr auvlomalc slay of inpunction), appeals and any
anticipated post-judgment collection services. the cost of searching records, obtaining litle seports (including
foreclosure repors). surveyors' repors, and appraisal lees, and title insyrance, to the extent permitted by
applicable law. Grantor aiso will pay any court Costs, in addil:on 10 all other sums provided by law.

NCTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mcrigage, includin? without imitation any
notice of default and any notice of saie to Grantor, shall be in wmm?. may be sent by telefacsimile, and shail be
effective when actually delivered, or when ¢ ted with a nationally recognized overnight courier, or, if mailed,
shall be deemed effective when deposited in the United States mail first class. certified of registered mail, postage
Pfepaaq. directed 10 the addresses shown near the beginning of this Mortgage. Any party may change its address
o notices under this Morigage by giving forma: written notice (0 the other parties, specnlnglg that the purpose of
the natice is to chiange the party’'s address. All copies of notices of foreclosure from the hoider of any lien which
has priority over n5 Mortgage shall be sent to Lender's agdress, as shown near the begmni:gdol this Mortgage.
For notice purposes, Granter agrees to keep Lender informed at alt times of Grantor's current ress.

MISCELLANEOUS FR7MISIONS. The following miscellaneous provisions are a pan of this Mortgage:

Amendments. This 'dstgage, together with any Refated Documents, constitutes the entire understanding and
a;reement of the par:ey 2s 10 the matters set forth in this Morigage. No altesation of or amendment to this

ongage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or areadment.

Annual Reports. If the Propert; is used for purposes other than Grantor's residence, Grantor_shall furnish to
Lender, upon request, a cert'icd ‘slatement of net operating income received from the Property durin
Grantor's previous fiscal year in such.form and detail as Lender shall require. “Net operating income® sha
mean all cash receipts from the Proferty less all cash expendilures made in connection with the operation of

the Property.

Applicable Lav.. This Morlgage has becn Jelivered lo Lender and accepled by Lender in the State of
lllinois. This Morlgage shall be governed !n and construed in accordance with the laws of the State of
llincis.

Caption Headings. Caption headings in this Mortgage are for convenience purposes onty and are not to be
used 1o interpret of define the provisions of this Mony249:

Mer?e{. There shall be no marger of the interest or esia.e viealed by this Mortgage with any other interest of
estate in :hLe r‘Pdropert\v at any time heid by or for the beneit of Lender in any capacity, without the written
consent of Lender.

Severability. Il a court of competent irisdiction finds any provision of this Morlgage o be invalid of
unenforceable as 1o any person of circumstance. such finding shal’ not render that provision invalid or
unenforceable as to any other persons or circumstances. |l feasitie, 20y such offending provision shall be
deemed to be modified 1o be within the limits of enforceability or vaix(iny. however, if the clfending provision
cannot be so modified, it shall be stricken and all other provisions of (i Mourtgage in all other respects shall
remain vaiid and enforceable.

Successors and Assigns. Subject to the limitations slated in this Morlgage or. wransier of Granlor’s interest

this Mortgage shall be binding upon and inure 0 the benefit o! the parlies, their successors and assigns. ]

ownership of the Property becomes vested in a person other than Grantor, Lende’, wihGut notice 1o Grantor.

may deal with Grantor's successors with reference to this Mortgage and the inzebiedness by way ol

{%be%a:re%nce or extension without reieasing Grantor from the obligalions of this Morgace o liability under the
ness.

Time 1a of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all fights and benefits of the
homestead exemption laws ol the State of Hiinois as to all Indebtedness secured by this Morgage.

Waivers and Consents. Lender shall not be deemed 1o have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver 1S in writing and signed by Lender. No delay or omission on the
part of Lender in exercusan%_any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand stnct compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor’'s obhqataons as 10 any future transactions. Whenever consent by Lender is required in this Mortgage,
the grantm%o such consent by Lender in any instance shall not constitute conlinuing consent to subsequent
instances where such consent is required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
Church of Christ lor All Nalions

-

.

By: 3/ / ‘ (2
gngoq TR

CORPORATE ACKNOWLEDGMENT

STATE OF R e }

)88
COUNTY OF ¢ f_’f_ )

~ .
Mnthis _ ~“dayol A s 19 :__i before me. the undersigned Notary Public. personally
appeared Gregory Oillard, Pastor of Chiurzh of Christ for All Nalions. and knowr: 10 me {0 be an authorized
agent of the corporaton that executed the Margage and acknowiedged the Mongage to be Lhe free and voluntary
act and deed of the corporation, by authonty of < Bylaws or by resolutvn of its board of directors, for the uses
and purposes therein mentioned. and on oath staied th3! he or she is authorized 10 execute this Mortgage and in
tact executed the Mongage on/behalf of the corporatioe.

By A b gk C araitingal __ T o £ lAa o D
Notary Public in and for the State of e
My commission expires
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