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This Mortgage prepared by: Gre;?;,s wAndr S
FOREST [ARICIL 60!]0 1553

" MORTGAGE

THIS MORTGAGE 1S DATED NOVEMBER 7, 1997 votween Romid E. Taylor and Patricia C. Taylor, aiso
known as Patricia L. Taylor, his wife, as Joint Tenants, whose 3ddress is 146 Lathrop Ave., Forest Park, IL
60130-1553 (referred to below 35 “Grantor®); and FORIST PARK NATIONAL BANK & TRUST CO, whose
address is 7348 WEST MADISON, FOREST PARK, IL 40130 (rerered to below as “Lendes”).

GRANT OF MORTGAGE. For valuable consideration, Gramor motig 223, warrants, and comveys (o Lender ali
of Grantor's right. titie. and mterest in and 1o the following described «ea' propenty. logether with ail existing of
subsequently erected or affixed buidings. improvements and fixtures. ‘all easements. rnghts of way. and
appurtenances. all waler, waler nighls. watercourses and ditch nghts (inCiviing stock in utilties with ditch or
sngation nghtsi. anc all other rights, royaties. and prefits relating 10 the real pregeny. including without kmaation
ali minerals o, gas. geothermal and s:mutar matters. ‘ocated in Cook Counny, S:ate of fHinois (the “Reat
Property”:
THE SOUTH 3O FEET OF LOT 8 IN BLOCK 19 IN RAILROAD ADDITION TQ HARLEM, A SUBDIVISION
IN THE SOUTHEAST ONE-QUARTER OF SECTION 12, TOWNSHIP 3¢ NORT!1, a&NGE 312 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known 3s 146 Lathrop Ave., Forest Park, IL  60130. The Real
Property tax wdentification number 1S 15-12-414-006-0000

Grantor presentiy assigns 10 Lender ait of Grantor's reght. ldle. and inferest i and o all leases ol Ihe Property anc
ait Rents from the Property  (n addiion. Grantor grants 1o Lender a Uniform Commercial Code secufiy interest in
the Personal Property ang Rents

DEFINITIONS. Tne following words shall nave the foliowing meamngs when used n tws Mortgage. Terms not
otherwis2 defined int thus Morigage shall have the meamngs attrbuted 10 such terms n the Unidorm Commercial
Coge Al references 10 goliar amounts shalt mean amounts :n fawful money of the United States of America.

Grantor. The wod "Grantor™ means Ronaid €. Taylor and Patricia C. Taylor  The Grantor is the mongagor
under this Morigage

Guanastor. The word “Guarantor” means and mciudes without imiaton each and all of the guarantors.
surebes. and accommodanon parties In connection with the incebtedness

improvements. The woxd “improvements® means and includes without hmwiation all existing and future
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improvements, buildings, struclures, mobile homes affixed on the Real Property, facilities, agditions,
replacements and other construction on the Real Propenty.

Indebtedness. The word "Indebledness” means all principal ana interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor of expenses incusred by Lender
10 enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no tme shall the principal amount of Indebtedness secured by the Mongage, not
including sums advanced to protect the security of the Mongage, exceed the note amount of
$110,000.00.

Lender. The word "Lender” means FOREST PARK NATIONAL BANK & TRUST CO. its successors ang
assigns. The Lender is the mortgagee under this Mortgage.

Mortgage. Tho word "Mortgage” means this Mortgage between Grantor and Lender. and includes withoul
fimitation all-azs‘gnments and security interest provisions relating 1o the Personal Property and Rents.

Note. The worc “Note" means the promissory note or credit agreement dated November 7, 1997. in the
original principal am:ar: of $110,000.00 from Grantor 10 Lender, together with all renewiiis of. extensions of.
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the No2e 's 7.500%. The maturity date of this Morngage is December 1. 2002.

Personal Propenty. The wsius "Personal Property” mean all equipment, fixtures, and other aricles of
sonal property now or hereziier owned by Grantor. and now or hereafter attached or affixed to the Real
roperty; together with all accessiors, parts, and additions 10. all replacements of, and all substitutions for. any
of such property; and together with ai. proceeds (including without limitation all insutance proceeds and

refunds of premiums) from any saie oi other disposition of the Property.

Property. The word "Propenty” means collevlively the Real Property and the Personal Property.

Real Property. The words "Rea! Property™ menni the property, interests and rights described above In the
*Grant of Mongage” section.

Related Documents. The words “Related Documcnts’ mean and include without “miation all promssory
noles, credit agreements, loan agreements, envi:opmental agreements, guaranties. Secutity agreements,
mqn?aqes. deeds of trust, and all other instruments, 2reements and documents, whether now of hereafter
existing, executed in connection with the Indebtedness.

Reits. The word "Rents” means all present and future renis evenues, income, issues, royafties, profits. and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND 7Rt SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIs MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOY/ING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Montgage. Giantcr shall pay to Lender all
amounts secured by this Mortgage as they become due. and shall striclly perfory all of Grantof's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantot's puscession and use of
the Propernty shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and cont:ol of ind nperate and
manage the Property and collect the Rents from the Propenty.
Duty 1o Mainwin. Grantor shatt maintain the Froperty in tenantable condition and promptly perform all repans,
replacaments, and maintenance necessary (o preserve its value,
Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” “disposal,” “reiease.” and
“threatened reiease,” as used in this Mongage. shall have the same meanings as sel forth in the

Corrgnehensive Environmental Response, Compensation, and Liabilily Act of 1980, as amended, 42 U.SC.
99_489“99 (gﬁs%ﬁﬂ)s?# c‘CEHCLA'). the Superfund Amendments and Reauthorization Act of 1986, Pub L. No.
e

azardous Matenals Transporation Act, 49 U.S.C. Section 1801. et seq.. the Resource
Conservation aqd Recovery Act, 42 U.S.C. Section 6901, el . or other applicable state or Federa' laws,
rules, or regu'ations acopted pursuant 10 any of the foregoing.  The terms “hazardous waste”™ and "hazardous
substance” shall alsc include, without limitafion, petroleum and petroleutn by-products o any frachon therept
and asbestos. Granior represents and warrants to Lender that' (a) During the periot of Grantor's ownership
of the Property, there has been no use, generation, manulacture, storage. treatment, disposal, reiease of
threatened release of any hazardous waste of substance b?( any person on, under, about or from the Property:
{b) Granmtor has no knowledge of. o reason to believe thal there has been, except as previcusly disclosed 10
and acknowledged by Lender in writing, ((? any use. generation, manufacture, storage. treatment, disposal.
relgase, or threatened release of any hazardous waste or substance on, under, about of from the Prooerrr(by
any prior owners of occupants of the Property or (i) any actual of threatered ligation or claims of any king
by any person relating to such matters; and (c) Except as previously disclosed 10 and acknowledped by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Propeny
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shall use, generale. manufacture, store, treal. dispose of, of release any hazardous wasle of substance on,
under, about or from the Property and (u) any such activily shall be conducled in compliance with all
applicable federal. state and local faws. regulations and ordinances. including without limitation those laws.
reguiatons, and ordinances described above. Grantor authorizes Lender and its agents 10 enler upon the
Property to make such inspections and tests. at Grantor's expense, as Lender mar deem appropriate 10
determine compliance of the Propenty with this section of the Monggge. Any inspections or_lesis made by
Lender shall be for Lender's purposes only and shail not be construed to create any responsibility or liabiilty
on the pan of Lender to Granlor o« to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigaing the Property for hazardous waste and hazardous
substances. Granior hereby (a) releases and waives any fulure claims against Lender for indemnity of
contribution in the event Grantor becomes hable for cleanup or other costs under any such laws, and ()
agrees to indemnify and hold harmiess Lender against any and all claims, losses. liabilities, damages.
penalties, and expenses which Lender may directly of indirectly sustain of suffer resuiting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release of threatened refease occurring prior 1o Grantor's ownership or interest in the Property, wnether or nol
the same wrs or should have been known Ic Grantor. The provisions of this section of the Mortgage,
inclyding the gukigation to indemnify, shall survive the payment of the indebtedness and the satisfaction and
reconveyance 7« the hen of this Mortgage and shall not be alfected by Lender’s acquisition of any interest in
the Property. whith2r. by foreciosure of otherwise.

Nuisance, Waste. Grariaoe shall not cause. conduct Or permil any nuisance nof commil, permil, of suffer any
strippng of ¢ waste ¢4 4 1o the Property or any portion of the Property. Without limiting the generality of the
foregoing. Grantor wil rot iemove, of I(zyrant to any other party the right to remove, any limbes, minerals
(inclGding oif and gas), soit. g/avel or rock products without the pror written consent of Lender.

Removat of Improvements. Grants: shall niot demelish or remove any improvements Irom the Real Property
withoul the prior wrilten consen’ 0. 'ender. As a condition lo the removal of any improvements, Lenoer ma
require Grantor (o make arrargements sausfactory to Lender io replace such Improvements wil
Improvements of at least equal value.

Lender’s Right to Enter. Lender and its 9gents and representatives may enter upcn the Real Propenéat afl
reasonable times to attend 10 Lender's-icicrests and 1o inspect the Property for purposes of Grantor's
compliance with the terms and conditions ol th.s‘Mortgage.

Compliance with Governmental Requirements. Grantor shali promotly comply with alt laws, ordinances, and
regulations, now or hereatter in effect, of all governmerial authorhés applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such-faw, ordinance. or regulation and withhold compliance
during any proceeding. including appropriale appeals. s¢ iang as Grantor has notihed Lender in wriling pricr 10
doing 50 and so long as. in Lender's scie opinion. Leadze's interests in the Ptopert?g are not jeopardized.
Lender may require Grantor 10 post adequate securily or 2 surety bond, reasonably sabstactoty 10 Lendet, 10
protect Lender's interest.

Duty to Protect. Grantor agrees neither 16 abandon nor feave Lidttended the Property. Grantor shall do all
other acts. in addition to those acts set forth above in this seciion. wiich from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. tLender may, at its option, deciare immediately due and payable alf
sums secured by this Morigage upon the sale or transter. without the Lender's 2n:0r wrilten consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale of transfey® raans the conveyance of Real
Property of any right, title or interest therein. whether legal, beneficial or equaab'c: whether voluntary of
involuntary; whether by outnght sale, deed, instaliment sale contracl. land contract, contrac! lor deed. leasehold
interest with a term greater than three (3) years. lease-option conlract. or by sale, assignvie’:: -of transfer of any
beneficiai interest in or to any land trust holding titie to the Rea! Property, or by any other meixid of conveyance
of Real Prooerty interest. If any Grantor is a corporalion, partnership of hmited liability compaty. transler also
includes any change in awnership of mose than twenty-five percent {25%) of the voting stock, partnership interests
or limited hability comparny interests. as the case may be. of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal [aw or Dy llinors law.
Lﬁis AND LIENS. The following provisions retating to the taxes and liens on the Property are a pant of this
gage.
Payment. Granrtor shall pay when due (and in ail events priof to definquency) aii taxes, payroll laxes. specal
taxes, assessments, water charges and sewer senice charges levied against or on account of the Property.
and shall pay when due all ciaims for work done on or for senaces rendered or malenal furmished 1o the

Property  Grantor shall maintamn the Pr y free of ail liens having phonty over or equal 10 the inlerest of
Lender under this Mortgage. except for the lien of taxes and assessments nol due, and excepl as otherwise

provided in the {ollowing paragraph

Right To Contest. Grantcr may withhoid payment of any lax, assessment. of claim in connection with a good

laith dispute over the obligation 1o pay. o long as Lender’s interest in the Property is not A yardized. 112 lien
anses or is filed as a result of nonpayment Grantor shall within fiteen (15) days after the lien anises or. if a
lien 1s filed. wihin fifteen (15) days afer Grantor has notice of the fiing. secure the discharge of the tien, or if
requested Dy Lender. deposit with Lender cash or a sullicient corporaie Surely bond of other securnly
satisfactory to Lender in an amount sufficient 'o dischaige the %en plus any costs and atlorneys’ fees or other
charges that could accrue as a result of a foreclosure of sale under the lien. in any conlest, Grantor shail
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defend itsel! and Lender and shall satisly any adverse juggmem before enforcement against the Property.
Grantor shali name Lender as an additional obligee under any surety bond furmished in the contest

proceedings.

Evidence of Payment, Grantor shail upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessmenis anc shall authorize the apprepriate %ovemmemal cfiicial 10 deliver 10 Lender a1 any lime
a written stalement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days betore any work is commenced,

any services are furnished, or any materiais are supgued 10 the Property, il any mechanic's lien, materialmen's
liens, or other lien could be asseried on account of the work, services. Or materals. Grantor will upon request
of Lender furnish {0 Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements.
PROPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this

Mortgage.

Maintenance «¢ Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covoiage endorsements on a feplacement basis for the lull insurable value covering all
improvements n the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard (no'tgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form a7 may be reasonably acceplable to Lender. Grantor shall deliver to Lender cenificates of
coverage from eacn fivuver containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) ¢ay#".prioc writien notice to Lender and not comaining any disclaimer of the insurer's
liabifity for tailure to give sr:ch notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender wii not be impaired in any way by any act, omission or default of Granlor or any
other person, Should the real Property at any iime become located in an area desn?naled by the Director of
the Federai Emergency Managamant Agency as a special flood hazard area, Grantor aﬁ:ees 10 obtain and
maintain Federal Flood insurance for the fult unpaid principal balance of the loan, up 1o the maximum policy
limits set under the National Flood Irsurance Program, of as otherwise requited by Lender. and 1o maintain
such insurance for the term of the loan.

Application of Proceeds. Granior shall promiy notity Lender of any loss or damage 1o {he Propeny. Lender
may make proof of loss it Grantor fails tc 350 within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, i ils election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the P.operty, or the restoration and repair of ine Property. it
Lender elects tc apply the proceeds 1o restoration anc repair, Grantor shall repair or replace the damaged or
destroyed improvements in a manner satisfactory o ionder. Lender shall, upon satisfactory proof of such
expendilure, pay of reimburse Granior from the processs for the reasonable cost of repair of restoration if
Grantor is not in defaull hereunder  Any proceeds which tizve not been disbursed within 180 days after their
receipt and which Lender has not commilted 10 the repair 01 restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage. then tu firepay accrued interest, and the remainder. if
any, shall be applied 1o the principal balance of the Indebi»>Ziess. It Lender hokis any proceeds ater
payment in full of the Indebiedness, such proceeds shall be paid 1o Sranlor.

Unexpired Insurance at Sale. Any unexpired insurance shall mure-to the benefit of, and pass to. the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or olher sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Granfor fails to complr with any provision 0f in's lMortgage, or if any action or
Bgoceeding is commenced that would materially atfect Lender's interests in the Froperty, Lender on Grantor's
hall may, but shall not be required 10, take any action ihat Lender deems appropi-ale -Any amount that Lender
expends in so doing will bear interest al the rate provided for in the Note from the date inci tred O paid by Lender
to the date of re%agmem by Grantor. All such expenses, al Lender's opiion, will (a) be-za;ahte on demand. (b}
be added !0 the baiance cf the Note and be apportioned among and be payable with any in%i2liment payments 10
beceme due during either (i) the term of any applicable insurance policy of i) the remaunu?_g"a.*'n of the Note, o7
(c) be trealed as a balloon payment which will be due and payable at the Note's maturity. Thic Margage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addiiva 10 any other
rights of any remedies to which Lender m%y be entitlec on account of the defaull. Any such action by Lender
all not be construed as curing the defaull so as 10 bar Lender from any remedy that it otherwise would have

i
had.
g;\nRRANTY; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are a pan of this

gage.
Title. Grantor warrants that: (a) Granior holds good and marketable ntie of record 10 the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in 1he Real Property description
of in any title msu_rancgfrohcy, title repont, or final titie OP'”'O." issued in favor of, and accepted by, Lender in
cennection with this Morigage, and (b) Grantor has the full right, power, and authority 1o execute ang deliver
this Mortgage to Lender.
Defense of Title.  Subject to the exce?tion in the paragraph above. Grantor warranis and will forever defend
the titie to the Property against the lawiul claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's titie or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled t0 icipate in the proceeding and to be represented in the nroceeding by counsel of Lender's own
choice, Grantor wiil deliver, or cause to be delivered, 10 Lender such instruments as Lender may request
from time to time to permit such participation.

Compilance With Laws, Grantor warrants that the Property and Grantor's use of the Property complies wilh
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all existing apphicable laws. ordinances. and reguiations of governmental authontres.
CONDEMNATION. The foliowing provisions relating 10 condemnation of the Property are a pan of this Mongage.

Applicaton of Net Proceeds. If ail or any part of the Property 1s condemned Dy emnent gomain proceedings
or by any proceeding or purchase n keu of condemnal.on. Lender may al its etection requwe that alt or any
10n of the net proceeds of the award be applied to the indebledness of the repaw or restoration of the
roperty. The net proceeds of the award shall mean the award aher payment of all reasonable COSts.
expenses. and atiorneys’ fees incurred by Lender in conneclion with the condemnanion.

Proceedings. It any proceeding in condemnation 1s filed. Grantor shall oromplly nolify Lender in writing. and
QGrantor shall promptly take Such steps as may be necessary to delend the action and obtain the award
Grantor may be the nominal parly in such proceedng but Lender shalt be entitled 10 participate in the
proceeding and to be represented in the proceeding by counsel of s own choce. and Grantor will deliver o«
catratse 10 be denverad 10 Lender such instruments as may be requested by 1t from time 10 time 10 permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The loliowing provisions

relating 1o govet:nwalal taxes. fees and charges are a part ol this Mortgage:

Current Taxes, Zes and Charges. Upon request by Lenrder, Granlor shali execute such documents in
acdition to this Jdo‘tnage and take whalever other action is requested by Lender to perfect and continve
Lender's Lken on the Real Property. Grantor shall termburse Lender for all 1axes, as descnbed below, together
wilh all expenses incuva1 in recording. perfecting or conlinuing tvs Mortgage. including without timitation al)
taxes. fees. documentary “omps. and other charges for recording of regstenng iis Mongage.

Taxes. The fonowmﬂ shall conshtute t1axes 10 which this section applies: {a) a specihic lax upon this type of

Mortaage or upon all or any'pan of the ingabledness secured by this Mongaege: b} a specific tax on Grantor

which Grantor 1s authorzed or reqintad 1o deduct from payments on the indebledness secured by this type of

Mortgage. (C} a tax cn this type Gr 'a0rigage chargeable agamnst the Lender of the holder of the Note: ang ‘c)!)

(33 sp?cr ic 1ax on all or any porion ol he Indebledness o7 on payments ol pancipal and intecest made by
rantor.

Subsequent Taxes. (f any tax 10 which th:s section applies 1s enacled subsequent 10 the date of this
Mortgage. this event shall have the same :Hocr as an Event of Default (as delined below). and Lender may
exercise any or all ot its avaiable remedies 17<.an Event of Default as prowded below unless Grantor either
a) pays the tax before it becomes delinquent: or ) contests the tax as g:owded above in the Taxes and
:elr-lesﬂgecnon and deposits with Lender cash or a suflizient corporate surety of other security satisfactory
10 er.

SECURITY AGREEMENT; FINANCING STATEMENTS. Tz lollowing provisions relating to this Mortgage as a
secunty agreement are a pan of (tus Mortgage.
Security Agreement. This instrument shall constitute a secuity agreement 1o the extent any of the Prpert
constitutes fixtures or other personal property. and Lender shal’ bave ali ol the rights of a secured party u
the Uniform Commercial Code as amended from time {0 ume.

Security Interest. Upon re%:est by Lender. Grantor shall execute financing slalements and lake whatever
other action is requested by Lender tc perfect and continue Lendar's securily intesest wn the Rems and
Personal Property. In agdiion 10 recordun% this Mortgage in the real uioperty records. Lender may, at any
time and without further authonzation trom Grantor, file executed counterpans, copies of reproductions of this
Mortgage as a financing statement. Grantor shall reimbusse Lender for ak ¢xpenses incurred in perfecting or
continuing this security interest. Upen default. Grantor shall assembie the Personal Property in @ manner and
at a piace reasonably convenient to Grantor and Lender and make it available 10 Lender within three (3) days
after receipt of written demand from Lenaer.

Addresses. The mailing addresses of Granlor (deotor) and Lender (secured party), For which information
concerning the security interest granied by this Mortgage may be obtained (each as rzouired by the Unitorm
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating (o further aisurances and
attorney-in-fact are a part of this Morigage.

Further Assurances, At any time. and from time to time. upon fequest of Lender, Grantor will make, execute
and deliver. or wil! cause to be made. execuled or delivered, to Lender or 1o Lender's gesignee. and when
requested by Lender. cause Ic be liled, recorded, refliled. or rerecorded, as the case may be. al such times
and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, securily agreements. financing statemenis. continuation stalements, instruments of further
assurance, certificales. and other documents as may. i the sole opinion of Lender, be necessary of desirable
in order to effectuate, complete, perfect, continue, or preserve {(a) the obligations ot Grantor under the Note,
this Mortgage, and the Related uments, and (b) the liens and secunty interests created by this Mortgage
as first and orior Yiens on the Property. whether now owned or hereafter acquired b{ Grantor. Unless
prohibited by law or agreed to the contrary by Lender in wriling, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters relerred 1o in this paragraph.

Attomey-in-Fact. It Grantor fails to do any of the things referred 10 in the preceding paragraph, Lender may
do so for and in the name of Gramor and at Grantor's expense. For such purposes. Granlor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing. delivering,
filing. recording. and doing all cther things as may be necessary or desirable, in Lender's sole opinion. {0
accomphish the matters referred 1o in the preceding paragraph.

FULL PERFORMANCE. 1t Grantor pays all the Indebteoness when due. and otherwise performs all the obligations
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imposed upon Grantor under this Morigage, Lender shall execute and deliver te Grardor a suitable satisfaction of
this Morigage and suitable statements of termination of any financing statement on file e\m:leru:an‘?3 Lender’s
sacurity interest in the Rems and the Personal Property Grantor will pay. if permited bv applicable law. any
reasonable termination fee as determined by Lender from time to time. i, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness and thereafier Lenger
is forced o remit the amount of thal payment (a) to Granior's trustee in bankrupiCy of to any similar person under
any lederal or siate ,banquptcgolaaw or |aw for the relief of debtors. (b} by reason o any judgment, decree of order
of any ccurt or adminisirative body having jurisdiction over Lender or any of Lender’s property. or (c} by reaso= i
any settiement or compromise of any claim made Dy Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid fot the purpose of enforcement of this WMongage and this
Mongage shall continue 10 be eflective or shall be reinslated, as the case may be. nolwilhstanding any
canceliation of this Mortgage or of any note or other instrument of agreement evidencing the Indebledness and the
Property will conlinue t0 secure the amount repaid or recovered 10 the same extent as if thal amount neves had
been ofiginally received by Lender, and Grantor shall be bound by any judgment. decree. order. seftiement of
compromise relating 1o the Indebtedness of to this Morgage.

DEFAULT. Eac’ uf the following, a1 the option of Lender, shall constitute an event of cefautt ("Event of Detauh”)
under this Morigage:

Default on Indebredness. Failure of Grantor 10 make any payment when due on the Indebledness.

Default on Oiher Paymems. Failure o Grantor within the time required by this Mortgage to make any
gyr?iggt for taxes v+ savurance, or any other payment necessary 10 preveni filing of or 1o ettect discharge of
y lien.

Compliance Default. Failire of Grantor to comply wilh any olher term. obligation. covenamt or condition
contained in this Mottgage, ne Note or in any of the Related Documents.
False Statements. Anxlwarranly rL.prasentation of statement made of furnished 10 Lender by or on behad of
Grantor under this Morlgage, Inz Note or the Related Documents is false or misleading in any materai
respect, either now of at the time maue L1 furnished.
Pefective Collateraiation. This Morigapz o any of the Reiated Documenis ceases 1o be in full force and
effect {including fallure of any collatéral doruments 1o creale a valid and perfected security interest o lien) at
any time and for any reason.
Death or [nsolvency. The death of Grantor, the insolvency of Grantor, the appoiniment of a receiver for an
part of Grantor's ’propeny. any assignment for the tenefit of creditors, any type of cieditor workout. or ihe
commencement of any proceeding under any ban.zuptey or insolvency laws by or against Grantor.
Foreclosure, Forfelture, etc. Commencement of forec!oture or forfeiture proceedings. whether by judicial
proceeding, seli-help, repossession or any ather method, by any cregitor of Grantor or by any governmental
a%ucy against any of the Propgr.tr. However, this subset.ien shall not appl( in the event of a good faith
dispute by Grantor as to the validdy or reasonableness ot t*e claim which is the basis of the foreclosure o
forefeiture proceedin% provided thai Grantor gives Lender writ.ci notice of such claim and furnishes reserves
of a surety bond for the claim satisfactory to Lender.
Breach of Other Agreement. Any breach by Grantor ungder the tarmis of any other agreement baiween
Granlor and Lender that is not remedied within any grace period previced theréin, inciuding without limitation
Iaaz;y agreement concerning any indebledness of other obligation of Granturio Lender, whether existing now or
er.
Events Affecting Guarantor. Any of the preceding events occurs with respeci to'any Guaranior of any of the
Indebtedness or any Guarantor dies or becomes incompetent, o revokes or dicpules the validity of, or liabildy
under, any Guaranty of the indebtedness.
Insecurity. Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default ana 7z any time thereatter,
Lender. at its option, may exercise any one of more of the following rights and remedies, in ddrtion 1o any othes
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at ils option without notice 10 Grantor to declare the
entire Indebledness immediately due and payable. including any prepayment penalty which Granior would be
requited 1o pay.
UCC Remedies. With respect to all or any part of the Personal Property, Lerider shaii have all the righls and
temedies of a secured party under the Uniform Commercial Code.
Collect Rents. Lender shall have the right, without notice 10 Grantor, 10 take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this n?m. Lender may require any tenant or other
user of the Pr?fertr to make payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's aftorney-in-fact 10 endorse instruments
receivad in payment thereof in the name of Grantor and 10 negohate the same and coliect the proceeds.
Payments by tenants or other users 1o Lender ir response 1o Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent. ot through & receiver.
Mortgagee in Possession. Lender shall have the right to be Fiaced as morgagee in POSSEssion of 10 have a

recelver appointed 10 take possession of alt or any part of the Property, with the power 10 protect and preserve
the Property, to operate the Property preceding foreclosure of salge 'gtd o coﬂeclpoihe Rents from the Property
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and apply the proceeds. over and above the cost of the recewvership. a%amse the Indebledness. The
mortgagee i Fossess:on of receiver may serve withoul bond f permitted Dy !aw.  Lender’s right 10 the
appointment ol a recerver shall ews! whether or not the apparent value of the Property exceeds the
indebledness by a substanual amount. Employment by Lender shall not disqualify a person irom serving as a3
recewver.
'th‘xdigai Foreclosure. Lender may oblain a judicial decree foreclosing Grantor's interest in all or any pan of

e Progerty.
Deficiency Judgment. It permitted by appicable law Lender ma( obtan a judgment for any deficiency
remaining in the Indebtedness due I Lender after application of alf amounts recerved lrom the exercise of the
rights provided n this secton.
Other Remedies. Lender shall have all aother nghls and remedies crovided in i Mortgage of the Note o
avaitable at law or in equity.
Sale of the Property. To the extent permutted by appiicable law. Grantor hereby waives any and all right 1o
have the prope:iv marshalled fn exercising its rights and remecies Lender shall be free 1o sell all or any pan
of the Propery together or separalely in one sale or by separate sales. Lender shall be enlitied (o D at any
gubhc sale on alVr any portion of the Prcperty.
Notice of Sale. Lanuer shait give Grantor reasonable notice of the ime and place of any publc sale of the
Personal Property £ ol the ime after which anr private sale or other intended dispesiion of the Personal
Property 1s 10 be mage . leasonabie notice shall mean notice gven at jeast ten (10) days belore the ime of
the sale or disposiion
Waiver; Eiection of Remedies. /A warer by any panty of a treach ol a pronsion of (s Mortgage shail not
constiule a waiver of or prejudice the ’p:fr‘tJ's nghts otherwise 10 demard sinct ¢ rance with that provision
or any othar provision.  Electicn hy-Lender 10 pursue any remedy shall nt exclude pursun of ary other
remec]y. and an eiection to make rapendiures of take achion 10 perform an obhgation ot Grantor under (s
Mongage aher falure of Grantor to periorm shall not affect Lender's nght 10 dectare a default and exercise 1S
remedies under ttus Mortgage
Attormeys’ Fees; Expemses. (I Lendor indteutes any sul or action lo enforce any of the terms ol this
Mortgage. Lencer shall be enttled to recover such sum as Ihe court may ad reasonabie as attorneys’
fees at tnai and on any appeal Whether or e, Gty Court action 1s nvolved 2l reasonable expenses incutred
by Lender that wn Lender's opimon are necessa’; . at agg ume for the protection o! ils interest of the
enforcement of 1s nghts shall become a part of the Indebtedness payable on demand ard shall bear interest
from the date ol expenditure unti! repad at the rate psovideg for in the Note Expenses covered by this
Para{raph include. without hmitation. however subjeci *y any hrmits under applicable law. Lender’s aftorneys’
ees and Lender's ‘egal expenses whether or nof there:s-g lawswl. ncivding antorneys’ fees lor bankruptCy
proceedings (ncluding efforts to modiy or vatale any avicmatic stay of inurction). appeals and any
anticipated post-juogment collechion services the cost of s¢arcning recotds. obtawng title reports (1InCluding
foreciosure reports). surveyors' frepors and apprasal fees av lLtle insurance. 10 the extent permited Dy
apphcable taw  Grantfor also will pay any courl Costs 1 addihon 1o 25 Nthef sums provded by ‘aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any not:ce undet thiz Medtgage. including withiout hmitation any
notice of default and any nobce of sale to Grantor. shall be in wrhing a0y be sent by (elelacsimile {uniess
otherwise required by law). and shall be eftective when actuafly dehivereo v when deposted with a natonaily
recogmzed overnight couner. of if maed shakt be deemed effective when depor42d in the United States mail hirst

class. cerfied or regisiered mail. po;g:]ge prepaxi drected to the addresses thown near the beginning of s

Mortgage Any party may change its address tor notices under this Mortgage Ly grany formal wrtten notice 10 the

cther parties specfying that the purpose of the notice 15 (o cnan% the party’s acoress ~All copres of notices of

foreclosure from the holder of any lien wh:ch has pnonly over this Morngage shall be sont 1) Lender’'s agdiess. as
shown near the beginming of this Montgage  For notice purposes. Gramtor agrees (0 kexp wendder mformed at all
hmes of Grantor's curfent add-ess.

MISCELLANEOUS PROVISIONS. The foitowing misceilaneous provisions are a pant of this Moltgone:
Amendments. This Mortgage. togetner with any Aelated Documents. constitules the entire understanding and
agreement of the parties as to the matters sef forth in this Morigage No allerauicn of or amendment 1o this

ongage shali be etective unless given in wring and signed by the parnty or parties sought (o be charged or
bound Dy the alleration ¢of amendment.

Applicable Law. This Mortgage has been delivered (0 Lender and ccepted by Lender in the Stae of
filinois. This Mortgage shall be govermed by and construed in accordance with the Liws of the State of

filinois.

Caption Headings. Caption headings in this Mon"?age are for convenience purposes onty and are noft 10 be
used to interpret of define the prowisions of this Morigage.

Merger. Tnere shall be no merger ¢f the interest or eslate created by this Mortgage with any other interes! of
estate 1n the Property at any ime held by ot (or the benelit of Lender in any capacily. without the written
consent of Lender

Muitiple Parties. Al obhigations of Grantor under this Montgage shali be jont and several. and all references
to Grantor shall mean each and every Granlor. This means that each of (e persons s:gning below s
responsidle for alk obliganons in this Mortgage.

Severability. Il a count of competent junsdiction finds any prowvision of this Monggge 1o be invahd of
unenforceable as 10 any person of circumstance, such finding shal! not render thal provision invalid of
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unenforceable as to any other persons or circumstances. If feasible. any such offending ﬂrovision shall be

deemed 10 be modified 1o be within the limits of enforceability or vatidity, however, if the offending provision

cannot be so modified, it shall be stricken and all other provisions of this Morgage in all other respects shail

remain valid and enforceable.

Successors and Assigns.  Subject to the limitations stated in this Morigage on transfer of Grartor's inlerest,

this Mortgage shal! be binding upon and inure to the benefit of the parties, their successors and assipns. If

ownership of the Property becomes vested in a person other thar: Granltor, Lender, without ngtice 10 Grantor,

may Oeal with Grantor's successors with reference to this Morngage and the Indebtedness by way of

fmgnce or extension wilhout releasing Grantor from the obligations of this Mortgage or liabilty under the
ness.

Time Is of the Essence. Time is of the essence in the performance of this Morgage.

Walver of Homestead Exemption. Grantor hereby releases and waives ali rights and benefts of the
homestead exemption taws of the State of llinois as to all Indebtedness secured by this Morigage.

Waivers and Consonis.  Lender shall not be deemed to have waived anz rights undex this Mortgage (or under

the Related Doct'ments) unless such waiver is in wriling and signed ender. No delay or omission on the
part oi Lender in s_mrc:smﬂ' angvq ;?ht shall operate as a waiver of such nght or any other right. A waiver by
any party of a provzen of this h age shall not constiute a waiver of or prejudice the party's nght otherwise
ic demand strict cr.apliance with that provision or any other uFrowsaon. No prior waiver by Lender, nor any
course of dealing betwean Lender and Grantor, shall constitute a waiver of any of Lender's n?h_:s or any of
Grantor's obligations as - ary futute transactions. Whenever consent by Lender is required in This Mortpage.
the granting of such consest Dy Lender in any instance shall rot coastitute conlinuing consent to subsequent

instances where such conser.s required.

BALLOON LOAN. This loan is payable ir i at maturity. You must repay the entire principal balance of the loan
and unpaid interest then due. The Banx is under no obfigation to refinance the loan at that time. You will
therelore be required 1o make payment out of other assets you may own, or you will have to find a lender willing to
:end you the money at prevailing market rates, wineh may be considerably higher than the interest rae on his
oan.

FINANCIAL STATEMENTS. YOU AGREE THAT rOU-WiLL PROVIDE A CURRENT FINANCIAL STATEMENT

UPON REQUEST OF THE LENDER. IF REQUESTEL, YOU WILL PROVIDE COPIES OF TAX RETURNS AND
RTS WiTH RESPECT TO BORROWER'S-FiiVANCIAL CONDITION. YOU ALSO AGREE WE MAY

OTHER REPO

OBTAIN CRECIT REPORTS ON YOU AT ANY TIME, AT OUR SOLE OPTION FOR ANY REASON, INCLUDING
BUT NOT LIMITED TO WHETHER THERE HAS BEEN AN ADVERSE CHANGE IN YOUR FINANCIAL
CONDITION. YOU AUTHORIZE US TO RELEASE INFORMAT'Oh TO OTHERS (SUCH AS CREDIT BUREAUS.
MERCHA!}ITS, AND OTHER FINANCIAL INSTITUTIONS) ABOUY T+'E STATUS AND HISTORY OF YOUR LOAN

ACCOUN

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIOWS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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“INDIVIDUAL ACKNOWLEDGMENT

STATEOF €
)85

COUNTY Of  C&onrc R

On this day belore me. the undersignad Notary Public. personally appeared Romald €. Taylor and Patricia C.
Taylor, to foliow to me known to be he individuals described in and who executed the Morigage. and
acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes
therein mentionec. .
Given under my hapisad official seal this 771' diyof Novemnten_ 9 _9_7
/ 2346 . ,umcsb
Residing 3t _Foper /M, 1 Lo/3O L
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Notary Public inond for the Sware of (_'-"“-""5 mITETL gTrge
VR B S

7/ L e .,'." )
My commission expires __W_é,[;"__.{ o l'!"t';"?”‘r"'- Lottt f.j:_:s‘3
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