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" MORTGAGE

(With Future Advance Clause)
. DATE AND PART!ES The date of this Mofigage «Security Instrament) 1s —\ ............. and the
pattics. therr addresses and rax identification numbers. 1f required. are as follows
MORTGAGOR SENEPA_- ALLEN, JR. AND MATTIE M., ALLEN, AS JOINT TENANTS

LANE, MARKHAM, ILLINTIS
MOMAKERS REMCDEL.NWZE, INT.

e
KTCON

. CONVEYANCE. For good and valuable consideration. the reverpc and sulficiency of which 1s acknowledged, and to
secure the Secured Debt wdelined below) and Mongagor's performarce under this Security Instrument, Mortgagor gramts,
bargains. sells. conveys, morigages and warrants to Lender the followins <oscribed property:

LCT 194 IN FIRST ADDITION TC COUNTRY AIRE ESTATE A SUBDIVISION OF PART
OF THE SQOUTH HALF OF THE NCRTHEAST [UARTER OF-5CZ0TION 14, TOWNSHIP 36
NORTH, RANTSE 13, EAST CF THE TRIRD FRINCIFAL MERILTAN, NORTH OF THE
INDIAN BOUNDARY LINE IN TOOK CCOUNTY, ILLINCIS.

IR-14-225-711 97856468

o

The propeniy niesated in - ...

13336 SHERRY. LONE ... . . AU CEURRE.L L
WX PTIV iy P Conde

Together wih all rights. casements. appurtenances. rosalises cmeneral rrghte. oif and gas aghts, all water and nipanan
rights, duches, and water siock and all exishing and future improvements. struchites, fidures, and e pl.xcmcnts that may
now ., or at any ume i the future. be pan of the teai estate descried above «all referred to as “Property ).

3. SECURED DEST AND FUTURE ADVANCES. The rerm “Secured Debt” 15 detined as follows:
A Deht incurred under the terms of all promisson noters). contractess, guaranty s or other evidence of deby described
below apd all thewr extensions. rencwals, modifications or substtstions. (When referencing the debis below it is
sugeesied that vou include ttems such as Borrowers” names. nole ampunls, nierest rates, matuniy dales, e1c.) z
IL

RETAIL INSTALLMENT COMTRACY HOME IMPROVEMENTS DATED: 8 [Clq ﬂ/

INTEREST RATE OF: "0 .%%C0%
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the 1nsnection Any snspestion of the Propeny shall be entirzly for Lender's benefir and Mortgagor w:ll in no way rely on
Lender’s inspection

. AUTHORITY TO PERFORM. Ii Morntgagor fails 1o perferm any duts or any of the covenants contained tn this Secuniey
instrument. { ender may . without notice. Perform ot cause them to be petfarmed  Mongagoer apponts Lender as atiornes
in fact 1o sign Moftgagor's name or pay any amount pevessan for performance Lender’s sight to perform for Mortgagor
shall not ¢reate an obligation to perform. and Lenders failure 1o perform will pot preclude Lender from excrcising any of
Lender’'s other r:ghts under the law or thys Sccuniy Instrument If any construction on the Propents 18 discontinued or net
carned on m a reasonable mannct. Lender may take all steps necessary to protect Lender’s security mnterest in the
Properts . including compleuon of the construction

CASSIGNMENT OF LEASES AND RENTS. Montgagor srrevocanly gramts, bargains, sels, comvers and warrants to
Lender as addimonal secur:ty all the night, title and interest 1n and to any and alk cuisting of future leases. sebieases. and
am\ other written o2 serbal agreements for the use and occupancy of any portion of the Propenty, mcluding any evienstons.
renewais. modiZicatns or suhstitutions of such agreements call referred to as “Leases™r and rents. issues and profits (all
referred to as “Renis - Mongzagor will promptly pros:de Lender with true and correct copies of all custing and future
Leases. Mongagor may-catlect, feceive, enjoy and use the Rents so long as Mortgagor 1s not in default ynder the terms of
this Secunty Instrumeni

\Mortgagor agrees that this assigiment is immedtatels effective afier defauit between the parties to this Secunty Instrument
and effective as to third panies-on the recording of the Securty Instrument. and this assignment will rematn cliecctive
during any period of redemption by tae fonigagor until the Secured Debt 1s sansficd Mortgagor agrees that Lender may
take actual posscssion of the propenty witheut the necessity of commencing legal action and that aciual possession is
deemed 10 occur when Lender. or its agent. nottties Mortgagot of default and demands that any tenant pay all future Rents
directly 10 Lender On recerving notice of defaitt, Mortgagor will endorse and deliver to Lender any payment of Rents n
Mortgagor's possession amd will recene any Rents 1 rust for Lender and will not commingie the Rents with any other
funds. Am amounts collected will be applied as provided in this Security Instrument Mortgagor warrants that no default
eusts under the Leases or any applicable landlord tenant Liw . Mortgagor also agrees to maintan and require any lenant to
comply with the terms of the Leases and applicable law.

. LEASEHOLDS; CONDOMINIUMS: PLANNED UNIT DEVLECGPMENTS. Morngagor agrees 10 comply wih the
provisions of any lease if this Security Instrument 15 on a leasehold. {t.ine Propenty includes a ynit in a copdominium or a
planned unit development, Mongagor will perform all of Mortzagor’s.diies under the covenants. by-laws, or regulations
of the condominium or planned unit development.

.DEFAULT. Mongagor wili be in defauit of any party obligated on the Secured Ceht luis to ke pavment when due.
Mortgagor will be 1n default if a breach occurs under the terms of this Security Instruprent or any other document executed
for the pumpose of creating, secuning of guarantying the Secured Debt. A good 1aith behei ' Lender thar Lender at am
lime 15 msecure with respect to any person or entity obligated on the Secured Debt or that-she praspect of any payment 02 o
the value of the Propeny 1s inpaired shall also consutule an event of default. -}

8 5
13. REMEDIES ON DEFAULT. In some instances. federal and state law will require Lender to pros i, Morgagor wilh.":ﬂ.
notice of the right 1o cure or other notices and may establish tme schedules for foreclosure actions. Subject 1o these ™
limitations. if any. Lender may acceleraic the Secured Debt and foreclosc this Security Instrument in a manacr provided by ¢
law if Mortgagor is i default. Upon default, Lender shall have the right, without declaring the whele indebtedness duc
and payable, to forecluse against all of pan of the Property. This Morigage shall comtinue as a lien on any pan of mcII
Property not sold on foreclosure,

At the option of Lender, alt or any part of the agreed fees and charges, accrued interest and principal shall beconw
immediately due and pavable. after giving notice 1f required by law. upon the occurrence of a defavh or amytime
thereafier. In addition, Lender shail be entitled to all the remedies provided by faw. the terms of the Secuted Debt, this
Security Instrument and any related documenmts A1l remedies are distinel. cumulative and not exciusive, and the Lender is
entttled to all remedies provided at faw or equity. whether or not expressly set forth. The acceptance by Lender of any sum

o5 1162
ge,
CAGSE B aerd Septaey b 50 Dot NNV BOG )T 2340 Form BEMIG e 4T 209 A




97856468

"UNOFFICIAL COPY

-
SEDT 1t WOIN 3 =25 rE 6T O0R o NA 072D 1§ M Bawiti§ vt vy O

uAUNISU AUnNeg
$1§) Jo suual oyl 01 Fuipaodse Kuadasd sy1 W swFU s Japusy 13iazd o1 28e1aa0d WEIgo "volxdo s JAPUXY 1 *Kew IApUdT
*IA0QT PAGUISID 2Fe12A00 NP ureILTEW 0 sjre) JoFeBUoW J| “platItA AjGRUOTERITN 3G KU [leys Yoiym “Teacudde s Japua)
o: 12{qns 103eBuop £q usoyd 3q (feys 2dvensw gy Inpiacud 12u7ed FauEnSM 24 ) “sAnba 22puy eyl spouad . 10)
PATR STUNOITE S G] PANRIIE 2q [[BYS MUESNSUL s1Y] "uatieso] pire ad£3 511 0) onp 12d01g Y Ylim NIRI0STE A|qeuoseas
SYSH PUe SpIETeY JAYI0 PUE LAY 'Pooy Y Aq ssof isurcde pansin dpadoyg dooy Jfeys loFeBuo “FINVHNSNI

TUMUROP U] S0
3o uampnde A1ras sl Jo paap ‘a8cduons Jotd Lue 1o sl g1 03 12gns S Spaadodd jo wstuudisse siy] uMUNIRY]
Aunxg sy vl poprioid se paydde 3q iin pue siuswded paapistod aq jjeys spaasosd yong suddosg 2y jo ped sue
10 | Jo Ronye] 12410 1) VONPIUAPIOD € YHM PIOSUUCD SOFRWE[ J0) WIR)D 20 presw Sut jo $paadoxd ap 1apuay o sudisse
Jo¥eBuopy ~suiels Jo suLO PAUNSIP 204 AP o S w darey s 30FeFU0)y W A2UNUL 01 PpUA] seuone JoReiuop
"SURAL JNMJIO AUR JO ‘UTRWCD Ui ‘wonevwapucs yEnoayy Auadoig i Jo (v Jo fur ayEd 10 aseyund o) saGuR

¢l

snqrd 10 areaud £q ‘vonse pavarayi 10 Impuad Aue jo anou kwoud 12pury s jiim 108eBU0I NOLLYNISIANO) 91

ME) TIUAWUOIIALT AUE JO UONE|OLA 311 JO IDURISGNS SROPIEZE
Aue Jo oseaju pavdtearyl 1o aseajas A 0) Sunejar Juipeasoad o wirepd uonednsaaur pauaeang Jo Fuipuad
AU 1 a5y AA3lfaq of uosear sey JoBeSuoly s uoos s Fuiiim W JdpuY] guou Sparepsumm pys ofciuoly g

MET [RIUAILONAYT AUR ()M IMIBPILIST DI UDIAE 1PN ATESSa000 |[P 2B 1[vis 208eduop uama
e gans up -{uadosq oy unnacuos me] [RIURUBOIAY, -CGe 10 UONIR|0IA © ST 22N Jo \udoid (3 NOQE 10 1aptn
YO SINII0 ARBGNS SNOPIRZRYH € JO L[N PAUNBAIYL JO 2533 © 31 I3pUa AInou Apmerpaunur jreys rofeduol )

"] EIswuolLAYg 3 1eradde ue Yuim adueidWos ((Nf Ut UCtUES [fegS pUe
‘AIe ‘uadq 2avy Nreud) Auaad pue 03eduopy *Iopua o1 Bunum U 'ipymotae pue pasojastp Ajsnoraaid se dang g

*Auadolg oy Jo oTeuMuTE PR AN [eUnIGl U3 o) cwso:dde aq of paziuBonz: {|prsausd e ey
saURISQR3 SNOpIEZYY Jo sanuenb jrews 0) £idde 10U S0P UONNNSA SIY) AVAL YT UE 1O UC PISEII IO PRO)S

‘PAIE20] 3 )1IM JO ST IVURISGNS SNOPIEZEH OU '12pud) 01 Sunuua W pafpajmoun® pir pasojosip Ajsnoraand se ydooxy v
(BY] 34757 pUR SjUeLITy ‘siuasazdal Jofeduoly

‘WP [IUAUUONIALT AUR 1apUB _JdURISQNS paIn[nfal JO _RUBISUNS SHOPIBZRY, | dISTM SHOIETRY,
,'SI0URISQNS N1X01, ‘[BUSIRW SNOPJEZRY, St PAUYIP SOUBISGRS {UT ‘UOLIBHIIL INOWIA 'SADLIN WID1 Y] " HUMBBAILAUI
10 aregaw *ARJEs st dqnd an o) snoiaBuep L|enusiod 10 SNOZTUTP IDURISQNS MY JAPUBI JOIYM SINSLIAITIEYD
SEY UM JUPLIUEIUGD JO eINjjxd CJ1Sem [RLIEW SNOMUEZEY JO SANITOIPE! IINO0) AUT SUBSILRISANG SNOPSETTH
() pue ‘23UEISQNS SNOPIEZEY ¥ 1O WMUUOKAUD 5Rl{axn “15jes “Qieai; 21yqnd s Bunuaduod sidnz| aavadaam o suoncido
[e20a8 A>wone 's19p10 UN0Y ‘sadURUINIG ‘suotieinBas ‘smp] [E20] PUB ALIS “FRI3PI) 1310 Jje pue (b 32 1096 )'S )
b ‘VIDHTD) 1Y Aniger pue vouesuadwo)y “asuodsay [Rwamuenaug aaisuayaidwio) 1 UOLENUN| 1IGTIM SUEMN

AP] EIAUUONHAUT (1) "UONDIE S UL PIsN §V STINVLISHANS SNICMAVZIVH ANV SMVT TYINIINNOYIANT

"PISEIIAl JHUN 133]]0 U1 YT |[BUS JUARUTNISU] S1UNdag siy) -sasuadya
[€83] 1910 PUR 'S150 1INOI *$33] ,SAIUIONE 'O PAHUI] JOU S1 INQ “IPNRIIUL ATW JUNOWE SIYL UAUNISY] AIUNDIG 1Y) JApun
saipaua pue s1ySu 5 sapua Suiravierd 1o 3uidiojua FuNsa)jos Ul 12pUd AQ PauNdUL sasuAdxa pue s1500 (& Aed 01 saadt
JoBeBuOW 103G PUNIIS A Jo sundy M U popiaoad ST 155N UL S1e) s 1Yy Ay e yny ui pred uun judused
Y1 JO eP YL WOJj ISHAW Jeaq 1w sasuadxd dsay ] isasdut Qurdas s sapu] pue suadaxd s Fundosd asiwaatpo
10 Swasssaud *Sunasadeuy Fuunsur Jop 10pu] 4Q paumduy JUNOWE AR prewsp Bo Aed O 11w JOFLEUOR IULIMIISY]
AYUNIS SIyi Ul JEBaA02 {ue sayoesiq JoBeduopy p sasuadya s 1apuy Jo e Aed 01 sauBe sofvBuopy ‘mep Aq panqiyeid

wym 1y "§1S03 NOLLDATIOD ‘$3A4 SAINYOLLY SINVNIAOD NO SIONVAAVY SISNIMXI’

‘urede suaddey 1o sanunuod »
J1 HBJSP B 024D 21 JAPISUOD 1018 OF 1YEW S JDUXY datem 10U S0P 1apuar] ne)ap s sofefuoy ue {pawas (ur Fwsama
ou g ynejap Buysixa Aue jo amd sapdwod sunbas 03 WS 5 JOPLIT] JO JAATEM € IINITISUOI 100 ({eys pafy ae sEupaosd
AMSOPIII0) YT JO PARIFPIE SE 10 I S INVIEQ YL IR 1q] PNIG A1 uv uauded mised Jo wawded o




" UNOFFICIAL COPY

All nsurance policies and tenewals shall he acceptable 1o Lender and skali include a standard “monzage clause”™ and.
where apphicabic. “loss paver clause © Mortgagor shail immediately notsis Lender of cancellation of termiration of the
dnsurance Lender shall have the night 1o hold the policies and rencwale It Lender requires. Mertgagor snall immediately
give to Lender ail recerpts of paid premiums and rencwal notices Upon foss. Marigzgor shall give immediate notice to the
snsurance carrnet and Lender. Lender may make proof of loss if not made smmediatsly by Mortgagor.

L nless otherwise agreed 1n wnting. all insurance proveeds shall be appired 10 the restoraticn or repasr of the Propeny of 1w
the Secured Debi. whether or not ihen duc. at Lendet's opion  Any application of proceeds to princial shal’ not evend of
postpone the duc date of the scheduled payment not change the amount of amy payment. Amy ecess will be pad to the
Mongagor 1f the Propenty 1s acquired by Lender. Mongagor's nght to any :murance policies and proceeds resuiting from
damage 1o the Property hefore the 2cquisition shall pass 1o Lender 10 the exient of the Secured Debt immediately vefare the
agutsition

I8. ESCROW FOP TAXES AND INSURANCE. If otherwise provided in a separaie agreemeat. Montgagor may be required
10 pav 1o Lender furags tor tanes and msurance m oscrown

19. FINANCIAL REPORTS AND ADIMTIONAL DOCUMENTS. Montgagor will pressde to Lender upon request any
finapcial statement o1 Intonzat:on Lender may deem reasonably necessars  Mortgagor agrees w sign. deliver, and file any
additional documents or certifications that Lender may consider necessan to perfect. continue. and preserve Mortgagor's
obligations under this Secunty Instrument and Lemdet's lien status on the Property

20.JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS: SUCCESSORS AND ASSIGNS BOUND. Al duties under
this Sevurits Instrument are et and indiaceal 47 Montgagor signe thie Secunity instrement but dacs ot sign an ¢vidence
of debt, Morigagor does s only e montgage Meitgagot s mictest 1 the Property to sevure payment of the Secured Dot
and Mortgagot does ot agree 1o he personalhy labicon the Securad Debdt If this Sevanty Instrument seoures & guaranty
between | ender and Mortgagor, Mongager agrees to wancany nights that may present Lender from bringing any ation
of claim against Morigagor or any pamy indehied under the ohligatien These nights may nclude. but are net imited to.

amy anti-deficiency or onc-action laws  Mortgagor agrees that Lender and any party 1o this Secunity Enstrument may
cxtend, modify or make amy change 1n the terms of this Secutiy Jasirument or any ¢+ xdence of debt without Mortgagor’s
consent. Such a change will not release Mongagor from the terms i Fis Secuniy Instrument The duties and benefus of
this Security Insirument shal) bind and benefit the successers and assigns'oi Mortgagor and Lender

CAPPLICABLE LAW; SEVERABILITY; INTERPRETATION. Thes Secunty #7strument ts goscrned b the laws of the
junsdictsar tn which Lender 1s located. evcept to the cutent otherwise requirad b3 tin faws of the jurndiciion where the
Propeny 15 located  This Secunity Instrument 16 complete and fully micgrated Ths Sccurnty Instrument may n be
amended or moadified by oral agreement. Amy sechion m this Secursty Instrument. atachaerts, of any agreement relaied to
the Scvured Debt that conthicts with applicable Jaw wiil not be cifective. unless that law exprersly or imphiedls permuts the
vanatons by writien agicement If any soction of thie Secunty Instrument cannot be enforied woralag to iis terms, that
section will be severed and will not affect the enforceabitity of the remainder of this Sevunty Instrumert. Whenever used.
the singular shall inciude the plural and the plural the singular The captions and headings of the sectiens of this Secunn
Instrement are for convenienee only 2nd are not 1o he used 1o inferpret or define the terms of this Sevury Instrument.
Tune ts of the ¢ssenve in this Secunty Instrument

3hERkLEe

s b

Cra ¢

-

.NOTICE. Unless otherwise required by law . any natice shail be given by dehivening 1t or by maihing 1 by first class mail
1o the appropniate pary s address on page | of this Security Insirument. of to any other address designated in WrHImg.
Notsge (0 one mortgagor will be deemed to be potice 1o ali mongagors.

23. WAIVERS. Except to the eutent prohbiied by law, Morigagor wanes all apprarsement anf hoinesizad evempiion rights
relating to the Propery .
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