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) MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 23, 155/ hetween Theodore J. Pryor and Carla M. Pryor, His Wife, As
Joint Tenants, whose address Is 5247 S. Massa~»' Avenue, Chicago, IL 60638 (referred 10 below as
“Grantor*); and HERITAGE COMMUNITY BANK, whose address is 18301 SOUTH HALSTED ST, GLENWOQOD,
1L 60425 (referred to below as "Lender”).

GRANT OF MORTGAGE. For veluable consideration, Grantor .rorigages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following describid reai property. together with all existing or
subsequently crected or affised buildings. improvements and fixtures: i easements, rights of way, and
appurienances: 2kl water. water rights, walercourses and ditch: rights (inclwding stock in utilities with ditch or
irrigauon rights). and all other nights, rovalties, and profits relating to the real proosnty, including without limitation
all minerals, oil. gas, geothermal and similar matters, localed in Cock Couriy. State of llinols (the "Real
Property”):
Lot 20 and the South 8 fest of Lot 30 in block 14 in Cranv Archer Avenue M:me Addition to Chicago,
a subdivision of that part of the Southeast 1/4 of Section 8, Township 38 Norty,, Range 13, East of the
Third Principsl meridian, lying northerly of the center line of Archer Avenus, ir: Cunk County, linols.

The Real Property or Its address is commonty known as 5247 S. Massasoit Avenue, Chicage, IL 60638. The
Real Propenty tax identification number 1s 19-08-413-100.

Grantor presently assigns 1o Lender all of Grantor's right. title, and nterest in and to all deases of the Property ard
all Rents from the Property. In addition. Grantor grants to Lender a Umform Commersial Code security interest in
the Personal Propeny and Renis.

DEFINITIONS. The following words shall have the following mearings when used in ihis Mongage. Terms not
otherwise defined in this Mortgaze shall have the meanings attnbuted to such (erms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts i lawful money of the United States of America.

Credit Agreemenl. The words "Credit Azreement™ mean the revolving line of credit agreement dated October
23, 1997, between Lender and Grantor with a credit limit of $20,000.00. together with ail repewals of,
cxtensions of, modifications of. refinancings of. consolidations of, and substitutions for the Credit Agreement.
The maturity datz of this Mortgage 1s October 23, 2017, The interest rate under the Credit Agreement is a
vanabie interest rate based upon an index. The index curremtly is 8.500% per annum  The interest rate to be
applied to the outstanding account baiance shall be ar a rate 1.970 percentage pownts above the index, subject
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however 19 the following minimum and maximum rates. Under po circumstances shall the inierest rate be less
than 6.750% per annum or more than the lesser of 17.970% per annum or the maximum raie allowed by

applicable law.

Existing Indebtedness. The words "Existing Indebiedness” mean the indebiedness describad below in the

Existirg Indebiedness section of this Mortgage.

Grantor. The word “Grantor™ means Theodore J. Pryor and Carla M. Pryor. The Granior is the mortgagor
under this Mortgage.

Guarantor. The word *Guarantor® means and inclndes without limitation each and all of the guaraniors,
suretics, and accommodation parties in connection with the Indebtedness.

Improvemenie.. The word “improvements” racans and includes withoul limitation ali existing and future
improvementc, buildings. structures, mobile homes affired on the Real Propeny, facilities, additions,
replacements and otkat construction on the Real Propeny.

inciobtedness. The word "Indebledness® means all principal and interest payable under the Credit Agreement

and any amounis expend G r advanced by Lender io discharge obligations of Grantor or expenses incurred

by Lender 10 enforve obligaticis of Grantor under this Morigage, 1ogether with interest on such amounts as

provided in this Morigage. Sp2cifically, without Bmitation, this Morigage sacures a tevolving line of credit
end shall secure not only the amount which Lender has presently advanced to Granior under the Credit
Agreement, but also sny futurc ameunts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from the date of this Morigege io the same exten as If such tuture
sdvance were made as of the date (f ‘b execution of this Mortgage. The revolving Hne of cred
obligates Lendar to make advances to Crzror 80 long as Grantor complies with all the terms of the
Credit Agreement and Reisted Documents. Such-advances may be made, repaid, and remade from time
to time, subject to the Himitation that the total o.dstanding balance owing at any one time, not (nchuding
finance charges on such baiance at a fixed or variob’s rste or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amcurnls expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided i~ vhe Credit Agreement. It is the intention of
Grantor and Lender that this Morigage secures the balance catstanding under the Credil Agresment from

time to time trom zero up to the Cradit Limit as provided above (ind any intermediate balance. At no time
shall the principal amount of indebtedness secured by the MongZas, not including sums advanced to

protect the security of the Mortgage, exceed $40,000.00.

Lender. The word "Lender” means RERITAGE COMMUNITY BANK, its successirs and a<igns. The Lender
is the mongagee under this Mongage.

Mortgage. The word "Mortgage® means this Mortgage between Grantor and Lender, zad 1cludes without
limitation all assignments and security interest provisions relating 10 the Persona! Propenty and fieus

Personal Property. The words “Persona Property’ mean all equipment, fixtures, and o%yi anicies of
personal pronerty now or hereafier owned by Grantor, and now or hereafier attached or affixed tu txe Real
Property; together with all accessions, parts, and additions (o, all replacements of, and al! substitutions 1or, any
of such property; and together wilh all proceeds (including without limitation 2l insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property” means collectively the Real Property and the Personal Propeny.

Real Property. The words "Real Propeny® mean the property. interests and rights described above in the
*Gran) of Mongage® section.

Relaled Documents. The words "Relsted Documents” mean and include without limitation all promissory
poics, credit agrecments, loan agreements, chviconmental apreemenls, guaranlics, secunty agreements,
morngages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafier

existing, executed in connection with the Indebiedness.
Rents. The word "Rents” means all present and future rents, revenues, incorne, issues, royaliies, profuts. and
other benefits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORYGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage. Grantor shall pay ‘o Lender all
anrgcumtsl_ sc{:iurcd by this Mongage as they become due, and shail strictly perform all of Grantor's obligasions
unde; this Morrgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall b= governed by the following provisions:

Possession ciwl Use. Until in default, Granter may remaint in possession and control of and operate and

manage the Progeny and collect the Rents from the Propeny.

Duty to Maintair:.” Crantor shall maintam the Property in tenantable condition ard promptly perform all repairs,
replacements, and rairienance necessary 10 presenve its value.

Hazardous Substances, The terms “hazardous waste,” “hazardous substance,” “disposal,® “release,” and
“theeatened release.” as “urcdr in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmenial Response. Compensatics. and Liability Act of 1980, as amended, 42 U.S.C.
Scction 9601 . et seq. (*“CERCLA">, the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 (*SARA"), the Hazardous' Mugiials Transportation Act, 49 U.S.C. Section 1801, ¢t seq., the Resource
Conservation and Recovery Act. 42/C.5.C. Section 6901, et sﬁ of other applicable stale or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms “hazardous waste™ and “hazardous
substarce” shall also include, without lisiration, petroleum and peiroleum by-products or any [raction thereof
and asbestos. Grantor represents and warrints to Lender that: {a) During the period of Grantor's ownership
of the Property, there has been no use, gencrarion, manufacture, storage. treatment, disposai, release or
threatened release of any hazardous waste or subsiz2c2 by any person on, under, about or from the Property;
(b) Grantor has no knowleadge of. or reason to believe that thete has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any us¢, geaeration, manufacture. SIora?c. treatment, disposal,
release, or threatened release of any hazardous waste oi-<ubstance on, under, about or from the Propenty by

any prios owners or occupants of the Property or (i1) an_2.mal or threatened litigation or claims of a?‘i- ind
by any person relating to such manters; and () Except 25 rieviously disclosed to and acknowledged by

Lender in writing, (i) neither Grantor nor any tenant, contractor, azent or other authorized user of |he§>ropc
shall use. generate. manufacture, store, treat, dispose of, or releasc any hazardous waste or substance on,
under, abeut or from the Property and i) any such activity ska'l be conducted n compliance with alt
applicable federal, state, and local laws, regulaticns and ordinances, mc’:;‘l::f wilhoul limitation those laws,

y

rzgulations, and ordinances described abeve.  Grantor avthorizes Lendcr its agents 1o enter upon the
Property 10 make such inspections and tests. at Grantor's cx(cnsc. as werder may deem approphiale to
determine compliance of the Property wilh this sectior of the Mortgage. An) inspections or tesis mads by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or Liability
on the part of Lender to Grantor or to any other person  The representations and  arvzaties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances.  Grantor hereby (a) releases and waives anv futere claims against Lunder for indemnity or
contribution in the event Grantor becomes hable for cleanup or other cosis under any such ‘aws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liohidii~s, damages,
penalties, and expenses which Lender may directly or indirectiy sustain or suffer resulting frore 3 breach of
this section of the Mortgage or as a consequence of any use, gencration, mafiulacture, storage, disposal,
release or threatencd release occurring prior 1o Grantor's ownershsp or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the lacrigage,
including the obligalion to indemn:fy, shall survive the pavment of the Indebiedness and the satisfaction and
reconveyance of the lien of this Monigage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause. conduct or permit any nuisance nor commit, permit, ot suffer any
stripping of or waste or or to the Property or any portion of the Property. Without limiting the generality of
foregoing, Grantor will not remove, or grant to any other panty the righl 10 remove, any tmber, minerals
(including oil and gas), soil, gravet or rock products witkout the prior written consent of Lender.

Removal of Improvements, Grantor shall not demolish or remove any Improvements from the Real Propenty
without the prior written consent of Lender.  As a condition to the removal of any Improvements, Lender may
requirc  Grantor to iake arrangements satisfactory 1o Lender to replace such Improvements with
Improvements of at least equal vaiue.

Lender's Right fo Entez. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend 10 Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Roc'ulremonts. Grantor shall pfompll.\' comply with ail laws, ordinances, and
regulations, now or hereafier in effect, of all guvernmental authorities appiicable to the use or occupancy of the
rty. Grantor may comtest in pood faith any such law. ordinance, or regulation and withhold compliance

durng any proceeding. including appropnate appeals. so long as Grantor has notified Lender in writing prior to
doing so and so long as. in er's sole opinion, Lender’s :nterests in the Property are not jeopardized.

SSLISRLE




UNOFFICIAL COPY

10-23-1097 MORTGAGE
Loan No 919355700 {Conrtinued)

Lender may require Grantor to post adequate security or a surely bond, reasonably satisfactory 10 Lender. to
protect Lendes's interest.

Duty to Protect. Grantor agrees neither to abandor nor leave unatiended the Propenty. Grantor shall do all
olber acts, in addition to those acts set fonth above in this section, which from the character and usc of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediatcly due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent. of all or any
part of the Real Propenty, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involustary; whether by outright sale, deed, instaliment sale coniract, land contract, contract for deed. leasehold
interest with a term grealer than three (3) years, leasc-option contract, or by saie, assignment, or transfer of any
beneficial interest ir ot to any land trust holding title 10 the Real Propeny, or by any other method of convevance
of Real Property inwiest. If any Grantor is a corporation, partnership or limited liability comwpany. 1ransfer also
includes any change ia swoership of more than twenty-five percent (25% ) of ihe voting stock, pannership interests
or limited liability compan; interests, as the case may be, of Granior. However, this option shall not be exercised
by Lender if such exercise is »ro%ibited by federal law or by inois law.
LAﬁES AND LIENS. The fotlow:ag provisions relating 1o the taxes and liens on the Propenty are a pant of this
origage.

Payment. Grantor shall pay when 2uc (and in all evems prior 1o delinquency) all 1axes. pavroll taxes. special
taxes, assessments, water charges and stwer service charges fevied apainst or on account of the Propenty.
and shall pay when due ail claims far work donc on or for services rendered or material furnished to the

. Grantor shall maintain the Pn'{cn" free of all liens having priority over or equal to the interest of
Lender under this Mong: e, except for \ha lian of taxes and assessments not due, except for the Existing
Indebiedness referred 1o below, and except as'otherwise provided in the following paragraph.

Rlﬂ:'lt To Contest. Granlor may withhold payme.tof any tax, assessment, or claim in connection with a Food
faith dispute over the obligation to pay, so long as L.nder’s interest in the Property is not jeopardized. If a ficn
arises or is filed as a result of nonpayment, Grantor shuii within fifieen (15) davs afier the lien anses or. if a
lien is filed, within fifteen (15) days after Grantor has 1:otice of the filing, secure the discharge of the lien, or if
ed by Lender, deposit wilh Lender cash or a sutfisient corperse surety bond or other securily

satisfactory 1o Lender in an amount sufficient to discharge Ui tien pius any cosis and attomeys’ fees or other
charges thei could accrue as a result of a forectosure or sale vdor the lien. In any contest. Grantor shall
defend itself and Lender and shall satisfy any adverse judgmeiit hefore enforosment against the Property.
Grantor shall name Lender as an additional obliges ‘under amy’ rurety bond furnished in the conest
proceedings.

Evidence of Payment. Granior shall upon demand furnish to Lender sutisfictory evidence of paymeni of the
taxes or assessmenls and shall awthorize the appropriate iovemmcmal official-to deliver 10 Lender ar any time

a written stetement of the taxes and assessmenls against the Propeny.

Matice of Construction. Grantor shall notify Lender at feast fisteen (15) days Defure any work is commeniced.
any services are fumished, or any wmaterials are supplied 10 the Property, if any mecninic's lien, maierialmen’s
lien, or other lien could be asserted on account of the work, services, or matenals. Grawor wili upon request
of Lender fumish to Lender advance assurances satisfactory 10 Lender that Grantor can and »:!! pay the cost
of such improvements.

;ROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property” 3:¢ a pant of this

-Mosgage.

. Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with-<tandard

». extended coverage cndorsements on a replacement basis for the full insurable value coverny all

. Improvemenis on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mongagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably table to Lender. Grantor shall deliver 10 Lender certificates of
coverage from cach insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not comaining any disclaimer of the msurer’s
lisbility for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in amy way by anv act, omission or defaull of Grantor or any
other person.  Should the Real Pmpcrk at any time become located in an area designated by the Director of
the Federal Emcrécmy Management Agercy as a special flood hazard area, Grantor agrees 1o obtain and
maigtain Federal Flood Insurance fes the full unpaio principal balance of the loan, up w the maximum policy
Jimits set under the National Flood Insurance Program, or as otherwise required by er, and ¢ maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shalt promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails (o do so within fifieen (15) days of the Casualty. Whether or not
Lender's sccurity is impaired, Lender may. at its election, apply the proceeds to the reduction of 1be
Indebtedness, payment of any lien affecting the i;:::reny. or the restoration and repair of the Propenty. If
Lender elects 1o apply the proceeds to resioration repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
iture, pay of reimburse Grantor from the proceeds far the reasonable cost of repair or restoration if
Grantor is not in deiap)t hereunder. Any proceeds which have not been disbursed within 180 days after their
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receipt and which Lender has not commitied fo the repair of restoration of the Property shall be used first (o
pay any amount owing te Lender under this Mongage. then 10 prepay accrued interest. and the remainder, if
any, shall be ap‘pii to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in fuil of the Indebtedness. such proceeds shall be pad 10 Grantor. ’

Unexpired Insurance at Sale. Any uncepired wnsurance shall inure 1o the benefit of, and pass o, the
purchaser of the Property covered by this Mortgage 3 any trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Propeny.

Compliance with Existing Indebtedness. During the period i which any Exisung Indedtedness descrided
below 15 in effect, compliance with the insurance provisions contained in the insirument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Morigage would constitule a duplication of insurance requirement. i
any proceeds from the insurance become pavable on joss. the provisions n this Mortgage for division of
rrocce;lds shall apply only to that portion of the proceeds not pavable to the 1 of the Existing
ndebtedness.

EXPENDITURES BY LENDER. I[f Grantor farls 1o comply with any rrorision of this Morngage. including any
obligation 1o maintair-Existing Indebtedness n good standing a5 required below. of if any action of proceeding is
commenced that woull matenally affect Lender's intetests in the Propeny, Lender on Grantor’s behalf may, but
shali not be required v, 12ke anv action that Lender deems appropriate. ‘Any amouni that Lender expends in so
doing will bear interest % the rate provided for in the Credit Agreemen: from the date incurred of paid by Lender 0
the daie of repayment by Giamwor. All such eapenses, al Lender’s option, will (a) be pavable on demand, (b) be
added to the bafance of the ¢redit tine and be apportioned among and be payable with any instaliment payments
to become due during either (1) ine term of any apphcable insurance policy of (i} the remazining term of ihe Credi
Agreement, of (¢) be treated a< 5 balloon payment which will be due and pavable a1 the Credic Agzicement's
maturity.  This Morgage also will selure payment of these amounts  The rights provided for in this para

shail be 1n addition to anv other nghts o/ <y remedies 1 vhich Lender may be entitled on accoumt of the default.
Any such action by Lender shall not be consirzad as curing the defaull 50 as to bar Lender from any remedy that
it otherwise would have had.

‘#AHRANTY; DEFENSE OF TITLE. The folliwrag provisions relating t¢ ownership of the Property ate a pant of this
Mortgage.

Tile. Grantor warrants that:  (3) Grantor helds yood and markeiable title of record to the Property in fee
simple, free and clear of ali liens and encumbrances ofh<i than those set forth in the Real Property description

or in the Existing Indebiedness section below or in aw tide insurance policy, nitle report. or final title opinion
issued in favor of, and accepied by, Lender in connccuri with this Mortgage, and () Grantor has the full
nght, power, and authority to execute and deliver this Mortzaze to f.

Defense of Tille. Subject to the exception in the paragrapiz 2bove, Grantor warrants and will forever defend
the title 10 the Property against the lawful claims of all pervors " In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lended vadar this Mongage, Grantor shall defend
the action at Grantor's expense.  Grantor may be the nominal paiiz 1n sich proceeding., tut Lender shall be
entitied o parucipate in the proceeding and 10 be represented in the prececcing by counsel of Lender's own
choice, Grantor will deliver, or cause (o be deivered. 1o Lender such.ipuruments as Lender may request
from time to time to permit such panicipation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Propenty complies with
all exicting applicable laws, ordinances, and regulations of governmental authoritics.

EXISTING INDEBTEDNESS. The foilowing provisions conceming existing (m'ebtedness (the “Existing
Indebiedness”) are a pant of this Morigage.

Existing Llen. Thc lien of this Mortgage securing the Indebtedness may be secondary <! inferior to an
existing lien.  Grantor expressiy covenants and agrees 10 pay. of see to the payment ‘of. the Existing
Indebiedness and to prevent any default on such mdebtedness, any defaul under the instruments ¢+ idencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any aerrcmcm with the holder of any mongage. deea 91 trust, or
other security agreement which has priority over this | Iongaﬁ by which that agreement is modified, amended,
extended. of renewed without the prior written consent of Lender.  Grantor shall neither request nor accept
any future advances under any such secunity agreement without the prior wrilten consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Propenty are a pant of this Mongage.

Heation of Net Proceeds. If all or any part of the Property is condemned by eminent domain arroccedings
or by any proceeding or purchase in ficu of condemnation, Lender may al its clection require that all or any
nion of the net proceeds of the award be applicd 1o the Indebledness or the repair of restoration of the
ny. The net proceeds of the award shall mean the award afier payment of all reasonable costs,
capenses, and attorneys’ fees incurred by Lender in connection with the co ion.

Proceedings. If any procccdinﬁ in condemnation 1y filed, Grantor shail promptly notify Lender in writing, and
Grantor shall gompﬂy take such steps as may be fiecessary to defend the action obtain the award.
Grantor may be the nominal panty in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represenied in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental tanes, fees and charges are a pan of this Mongage:

GG29S8L6
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Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
additior: to this Monggc and take whatever other action’ is requested by Lender 1o perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, lopether
with all expenses incurred in recording, perfecting or continuing this Morigage, including withou limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mongage.

Taxes. The following shall constituie taxes 10 which this section applies: (a) a specific tax upn this type of
ngﬁﬁc o! upon all or any pan of the Indebtedness secured by this o%e; (b) a specific tax, on Granior
whi rantor is authorized or required to deduct from pagmcnls on the Indebtedness secured by this 1vpe of
Mongage; (c) a tax on this ype of Mongage chargeable apainst the Lender or the hoider of the Credit
Agrezment; and éd) a specific 1ax on all or any portion of the Indebiedness or on payments of principal and
interest made by Grantor.
Subsequent Taxes. If any tax to which this section applies is enacted subsequent 10 the date of this
Mongage, this event shall have the same cffect as an Event of Defauli (as defined below), and Lender may
exercise any or all of its available remedies for an Eveni of Default as provided below unless Grantor either
ia} pays the (24 hefore it becomes delinquent, or (b) coniests the 1ax as provided above in the Taxes and
seclion aud deposits with Lender cash or a sufficient corporate surely bond or other security satisfactory
to Leader.
SECURITY AGREEME’(T: FINANCING STATEMENTS. The following provisions relzting to this Morgage & a
security agreement are a 7 ari of this Mongage.
Security Agresment. (1%i+ insirument shall conslitute a security agreement te the extent any of the Pmmpccrty
tonstitules fixtures or other pe:sonal propcn‘y. and Lender shail have all of the rights of a secured panty under
the Uniform Commercial Coce s amended from time to time.
Security interest. Upon request-uy Leoder, Grantor shall execute financing statements and take whalever
otier action is requested by ler' 5 perfect and continye Lender’s securily interest in the Rents and
Personal Preperty. In addition to recording this Murigage in the real property records, Lender may. at any
time and withow( further authorization from Crantor, file executed couchms. copies or reproductions of this
Mortgage as a financing statement. Gramor <hali reimburse Lender for all expenses incurred in perfecting o
continung this security interest. Upon defaclt Grantor shall assemble the Personal Property in a manner
at a place reasonably convenient to Grantor and Lyavier and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (aebtwr) and Lender (secured pany), from which information
copcerning the security inferest granted by this Monguec may be obtained {each as required by the Uniform
Cominercial Code), are as stated on the first page of this Mortzage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The folioving provisions relating 1o further assurances and
attorney-in-fact are a pan of this Mongage.
Further Assurances. A{ any time, and from time to time, upon:rerjuest of Lender, Grantor will make, executs
and deliver, or will cause to be made, executed or delivered, 10 !#zder or 10 Lender’s designee, and when
¢ y Lender, cause to be filed, recorded, refiled, or rerecorded, as the case mayv be. at such times
in such offices and places as Lendcr may deern appropriate, any and NI svch morigages, deeds of trusi,
securily deeds, security agreemenis, financing statements, continlation stzeswnts, insiruments of further
assurance, ceftificates, and other documents as may, in the sole opinion of Lender ~he necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligatics:s «« Granior under the Credit
Agreement, this Mortgage, and the Related Documents, and () the liens and secunty interests created by this
w ortgage on the Propen% whether now owned or hereafter acquired by Grantor. Unless prohilited by law or
A ! {0 the contrary by Lender in wnll_'u%. Grantor shall reimburse Lender for aii c23ts and expenses
™~ incurred in connection with the matters refe to in this paragraph.
O  Attorney-in-Fact. If Grantor faiis to do :gg of the things referred to in the preceding paragrap', Lender may
T} do so for and in the name of Granior 2t Grantor's expense. For such purposes, Ciazaor hercby
@
RS
m.

irrevocably appoinis Lender as Grantor’s attorney-in-fact for the purpose of making, executing, (deiivering,
filing, recording. and doing all other things as may be necessary or desirable, in er's sole urimaon, 10
accomplish the maniers referred to in the preceding paragraph.

FULL PERFORMANCE. If Granior pays alt the Indebtedness when due, terminaies the credit line account, and

. rforms all the obligations imposed upon Grantor under this Morigage, Lender shall execute and
deliver to Granior a suitable sanisfaction of this Morigage 2nd suitable staiements of termination of any financing
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Granior will pay. if
permitted by applicable law, any reasonable termination fee as determined by Lender from time to time. .
howcveri payment is made by Grantor, whether volumarily or atherwise, or by guarantor or by any third pany, on
the | ness and thereafter Lender is forced to remit the zmount of that payment (a) to Grantor's irusiee in
bankruptcy or to any similar persor under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order o any court or administrative body having junsdiction over Lender or
any of Lender's propw:n_':g5 or {c) by reason of any seitlement or compromisc of any claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Morigage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mongage or of any note or other instrument or agreement
evidencing the Indebiedness and the Propenty will continue 16 secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relaiing to the Indebledness or (o this Martgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default®)
under this Morigage: (a) Grantor commits fraud or makes a material misrepresentation at any time in confeclion
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with the credit line account. This can include. for example. a false statement about Grantor's income, assets.
liapilities, or any other aspects of Grantor’s financial condition (b Grantor docs not meet the repayment terms of
the credit line account. (¢ Grantot's action or inaction adversely affects the collateral for the credit fine account ot
Lender’s rights in the collateral.  This can include. for example. failure to maiatain required insurance. waste or
destructive use of the dwelling. failure to pay 1axzs_ death of all persons liable on the account, transfer of title of
sale of the dwelling, creation of a lien on the dweihing without *'s permission, foreclosure by the holder of
another fien, or the use of funds or the dwelling for prohibited purposcs. :

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time theieafter,
Lender, at its option, may exercise aity one or more of the following rights and remedics, in addition to any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor 1o declare the
entirs Indebtedness immediately due and payable. including any prepayment penalty which Grantor would be
required to pay.

UCC Remed’as. With respect to all or any pan of the Personal Properts. Lender shall have all the rights and
remiedies of . sevured party under the Uniferm Commercial Code.

Collect Rents.” i «nder shall have the right. withoul notcr 1o Granior, to take pessession of the Property and
coliect the Rents, nclude amounts past due and unpa:d. and apply the net proceeds, over and above
Lender’s costs. agairsl 'he Indebtedness. In furtherance of this nght. Lender may require any tenant or other
user of the Properiy <o @inke payments of rent or use fees directly to Lender. 'If the Rents are collected by
Lender, then Grantor irievocably desipnates Lender as Grantor’s attormey-in-fxt to endofse instruments
received 1n payment thercof 12 the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or othe; nsers to Lender in response to Lendar's demand shall satisfy the obligations for
which the payments are mxic. whether or not any proper grounds for the demand cuisied. r may
exercise its rights under this subpirazrazh either in person, by agent. ot through a receiver.

Mortgagee In Possession. Lender shzil have the right to be placed as monigagee in possession or to have a
receiver appointed 10 take possession of all o7 any part of the Propenty. with the power ic protect and preserve
the Propenty, to operate the Propeny prevediag foreciosure or sale, and te collect the Rents from the ny
and apply ‘the proceeds. over and above thc cost of the receivership, agamni the Indebledness.  The
mortgagee in possession of recciver may seive without bond if permitted by law.  Lender's right 1o the
appointment of a receiver shall exist whether/ not the apparent value of the Propenty cxceeds the
Indebicdniess by a subsiantial amount.  Employmen. by lsmder shall not disqualify a person (rom serving as a
receiver.

-!""!,f‘" Foreclosure. Lender may obtain a judicial decre: fozeclosing Gramor’s interest in all or any pant of
e Propenty.

Deficiency J ent. If permitted by applicable law, frader_mav obtain a judgment for any deficiency
temaining tn the Indcbtedness due to Lender after application of il amounts received from she cxercise of the
rights provided in this section.

Other Remedias. Lender shall have ail other nghts and remedics provided in this Morgage ot (he Credit
Agreement or available at law or in equuty

Sale of the Propma‘. To the extent permitted by appiscable law, Grantor Li~eby waives any and all right to
have the propenty marshalled  In crercising ity rights and remedics. Lender shail i Zree to sell all or any pant

of the Propenty together of separately . in onc <ale or by separate saics.  Lender shai be entitled 1o bid at any
publsc sale on all or any portion of the Propeny.

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and place of apypublic sale of the
Personal Property ot of the tme after which any private sale or other wnended Jdisposition »f the Fersonal

ny is 10 be made Reasonable notice shall mean notice given at least ten (10) days ixioie he time of
the 3ale or disposition.

Waelver, Election ¢! Remedies. A wanver by any paity of a breach of a orovision of this Mongaee shall not
constitute a warver of or prejudice the party ‘s r:ghts otherwise 1o demand strict compliance with that (picvision
or any other provision. Efection by Lender 10 pursue any remedy shall not exclude ’pursuu of any other
remedy. and an clection to make sxpenditures or tike xtion to perform an obligation of Granior ynder this

Morngage after faluce of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Morigage.

Attorneys’ Foes; Expenses. If Lender institutes 2y suit or action to enforce ary of the terms of this
Mortgage, Lender shall be entitled 10 recover such sum as the coun may adjudge reasomable as atiomeys’

fees at trial and on any appeal. Whether or not any count aciton is involved, all reasonable expenses incured

by Lender that in Lendet’s opition are nscessary at any ume for the protection of its intezest or the
enforcement of 1ts rights shall become a pant of the Indcbiedness payable on demand and shall bear interest

fiom the date of cxpenditure untii repaid at the rate provided for 1n the Credit Agreement. Ex covered

by this paragraph icude. without limitanon, however subyect to any limits under applicable law, Lander's
attorneys’ fees and Lender's legal cxpenses whether or not there is a lawsuit, including attomeys® fees for
bankrupicy proceedings rincluding efferts to modify or vacaie any automatic stay or injunciion), s vl
any anticipaicd post-judgment collcction services, the cost of scarching records, obfaining title reports
(imlud&xf foreclosure reponts), survevors” reports. and appraisal fees, anc title insurance, to the extent
lx:rmiu by appiicable faw. Grantor also will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice ander this Monggc. including without limitation any

notice of default and any notice of sale 1o Grantor. shal! be in writing, may be sent by telefacsimile (unless

SS2.9S82.6
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otherwise equired by law), and shall be effective when actually delivered, or when deposited with a nationally

| overnight ‘courier, or, if mailed, shall be deemed effective when deposiied in the United States mail first
class, certified or registered mail, _posﬁe prepaid, direcied to the addresses shown near the beginning of this
Mortgage. Any party mx&:lhangc ils address for notices under this Morigage by giving formal wntten dotice 1o the
other parties q)eclfymi the purpose of the notice is to change the party's address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Morigage shall be semt to Lender’s address, as
shown near the beginning of this Mongage. For notice purposes, Grantor agrees 1o keep Lender informed at all
times of Grantor's current address.

MISCELLANECUS PROVISIONS. The following miscellancous provisions are a part of this Monigage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
ﬁreemwt of the parties as 10 the matters set forth in this Mangage. No alieration of or amendment 1o this
bound

e shall be effective unless given in writing and signed by the panty or ies sought to be charged or
the alteration or ammdmgm. & ¢ y platy of pan gh B

Lr«., This Mortgage has been delivered to Lender and accepted by Lender in the State of
ilindls. This Me:gage shall be governed by and construed in accordance with the laws of the State of

ilinols.

n Headings, Crption headings in this Morgage are for convenience purposes only and are noi to be
used 1o interoret or defioe th: provisions of this Mortgage.

Merger. There shall be no'me.per of the interest or estate created by this Mongage with any other interest or
estate i; the Propeity at any tiioe held by or for the benefit of Lender in any capacity, withoui the written
consenl of Lender.
Multiple Parties. All obligations of G.antor under this Morigage shall be joint and several, and all references
to Grantor shall mean cach and eveiy Gramtor. This means that each of the persons signing below is
responsible for all obligations in this Mor gage.
Severability. If a count of competent ywisdiction finds any provision of this Morigage 10 be invalid or
unesforceable as to any person or circumstawrc, such finding shall not render ihat provision invalid or
uncnforceable as 1o any other persons or circunistances. If feasible, any such offending provision shall be
deemed (o be modified to be within the limits of e forcezbility or validity; however. if the offending provision
cannot be so modified, it shall be siricken and all other provisions of this"Morigage in all other respects shall
remain valid and enforceable.
Succassors and ng. Subject 1o the limitations stai~: in this Morigage on transfer of Grantor's interest,
this Mt_)r}ga&_ shall be binding upon and inure 1o the benefit ©f ips partics, their successors and assigns. I
ownership of the y becomes vesied in a person other thar Grantor, Lender. without notice 10 Grantor,
deal with Grantor’s successors with_reference 1o this Margaze and the Indebtedness by way of
fo:lumoc or extension without releasing Grantor from the obligatior« of this Morigage or liabitity under the
Indebiedness.

Time i of the Essence. Time is of the essence in the performance of this Murngage.

Walver of Homestead Ex on. _Grantor hereby releases and waives . all rights and benefits of the
homestead exemption laws of the Staie of lllinois as (o all Indehiedness secured by s ‘Mongags.

Walvers and Consents. Lender shall not be deemed to Lave waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No deley or omission on the
part of Lender in exercising gn;)vwnght shall operate as a waiver of such right or any ether Sgit. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the paty's rieht otherwisc
to demand strict compliance with that provision or any other provision. No prior waiver by lander, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obligations as 10 any future transactions. Whenever consant by Lender is required in this Mongage.
the granting of such consent by Lender in any instance shall not constituie continuing consent o suvsesunt
instances waere such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

x/";Z«A//-h_

Theodore J/Pryor
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X //:‘t_é/y / /f/ﬂj

Qérla M. Pryor *

INDIVIDUAL ACKNOWLEDGMENT

STATEOF  <.i.llcrace ’
)ss
COUNTYOF __ ~ Fecdi_. \

On this day before me, thie uidersigned Notary Public. personally appeared Theodore J. Pryor and Carla M.
Pryor, to me known to be viieantividuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as theil frec and voluntary act and deed. for the uses and purposes therein mentioned.

leon under my hand and official seal this _ AY  dayof 2 o7asig, . , 1977 .
Bv\*((yd ‘_,L.\_-,Q cm-\,’jd(((t. o R”“"ﬂgat ()/[/ ?ifgf?u(‘a{{md
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Nolary P‘ubllc inand for the State of << “u v <c A
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