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MORTGAGE

THIS MORTGAGE IS DATED GCTOBER 30, 185, betwesn Cralg W. Westlund, Single, Never Been Marriad,
whose address is 17618 Roosevelt, Homewood, Il 60430 {(referred to below as "Granlor"); and HERITAGE
COMMUNITY JANK, whose address Is 18301 SOUTH FAI STED ST, GLENWOOD, IL 60425 (referred to below
as "Lender”).

GRANT OF MORTGAGE. For valuable consideraticn, Grantor murtgages, warrants, and conveys to Lender all
of Granto:'s right, title, and interest in and 1o the following described “zai property, together with all existing or
subsequently erected or affixed buildings. improvements and fixtures; ! vcasements, rights of way, and
appurticnances: all water, water rights. watercourses and ditch rights (including <tock in wiilities with ditch or
irrigation rights): and all other rights, royaliies, and profits relating 10 the real proocey, including without limitation
all minerzls, oil, gas, geothermal and similar matters, located In Cook County, Stete of lllinols (the "Real
Property”):
Lot 23 in Block 15 In Dixmoor, a subdivision of the Northeast 1/4 of the Nurthbast 1/4 of Section 38,
Township 26 North, Range 13 East of the Third principal Meridian, end ra0 ©! the North 1/4 of

Section 31, Township 36 North, Range 14, East of the Third Principal meridian, azcording to the plat
thereof recorded June 6, 1927 as Document 9675674, In Cook County, illinols.

The Real Property or its address is commonly known as 17618 Rooseveft, Homewood, IL 50430, The Rcai:g

Property 1ax identification number is 29-31-108.023.

Grantor presently assigns to Lender all of Grantor's right. title, and interest in and (c all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Propenty and Rents.

DEFINITIONS. The following words shall have the following mearings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 10 such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in fawful money of the United States of America.

Credit Agreement. The words “Credit Agreement” mean the revolving line of credit agreement daied October
30, 1997, between lender and Grantor with @ credit limit of $38,000.00, together with all renewals of,
extensions of, modifications of. refinancings of, consolidations of. and substitations for the Credit Agreement.
The maturity date of this Mortgage is October 30. 2017. The interest rate under the Credit Agreement is a
variable interest rale based upon an index. The index currently is 8.500% per annum. The interest rzte 1o be
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applied (o the outstanding accoun balance shall be at a rate 1.970 percentage poins sbove the index. subject
however (o the foliowing minimum and maximum raies. Under no circumsiances shail the interest rate be Jess
than 6.750% per annum or more than the lesser of 17.970% per annum or the maximum rale aliowed by
applicable law.

Existing Indebtodness. The words “Existing Indebiedness” mean the indebicdness described below in the
Existing Indebiedness section of this Morgage,

Grantor. The word "Grantor* means Craig W. Westlund. The Grantor is the morigagor under this Mongage.

Guarantor, The word “Guaranior® means and includes withow limitation each and all of the EURTARIONS,
sureties, and accommodation pasties in connection with the Indebiedness.

improvementr. The word "Improvements” means and includes without limitation all existing and fuiure
improvements, - Luildings, structures, mobile homes affixed on the Real Propeny. facilities, additions,
replacements anc o'Sar construction on the Real Property.

Indsbtedness. Th- wird “Indebiedness® nians all principal and interest payable under the Credit Azreement

and any amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred

by Lender (o enforce obligatisas of Grantor under this Mortgage, together with interest on such amounts as

provided in this Montgage. Sr<difically, without limitation, this Morigage sacures a revoiving line of credit
and shall aecure not only the anoint which Lender has presently advanced to Grantor under the Credit
Agreemeat, but also any futurs amounts which Lender may advance to Gramtor under the Credit
Agrsement within twenty (20} years from the dato of this Morigage to the same extent as If such future
advance were made as of the date of he execution of this Morigage. The revolving line of credit
obiigaies Lender 1o make advances fo Crurior 80 long as Grantor complies with ail the terms of the
Credit Agreoment and Related Documents. Such sdvances may be made, repald, and remade from time
fo time, subject to the limitation that the lotal cutstanding balance owing &t any one dme, not (nciuding
finance charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreament,
any lemporary overages, ofher charges, and any anizuris expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided i~ the Cradit Agreement. N is the Intention of
Grantor and Lender that this Mortgage secures the balance <utstanding under the Credit Agreement from
time to time from zaro up to the Credit Limit as provided above (ind any intermediate balance. Al no ime
shall the principal amount of Indebtedness secured by the Monpro2. not Including sums advanced to
protect the security of the Mortgags, exceed $72,000.00.

Lender. The word “Lender® means HERITAGE COMMUNITY BANK, its successirs and assigns. The Lender

is the mongagee under this Mongage.

Morigage. The word "Mongage™ means this Mortgage between Grantor and Lender, #sd includes without
limitation all assignments and securily interest provisions relating to the Personal Property and-fesiis

Personal Property, The words "Personal Propeny” mean all equipment, fixtures, and ot anicles of
personal property now or hereafier owned by Grantor, and now or hereafier anached or affixed v ise) Real
Property; together with all accessions, parts, and additions 1o, alf replacements of, and al! substitutions tor, any
of swch property; and together with all procoeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property” means collectively the Real Property and the Personal Propenty.

Real Property, The words "Real Property” mean the propenty. interests and rights described above in the
*Grant of Morigage” section.

Related Documents. The words "Related Documents” mean and include without timitation all promissory
notes, credit agreements, loan agreements, environmental agrecments, guaranties. security  agreements,
mortgages, deeds of trust, and ail other instruments, agreemenis and documents, whether now or hereafier
existing, executed in connection with the Indebiedness.

9V856756

Rents. The word “Rents” means al! present and future rents, revenues, income, issucs, royalues, profits, and
other benefits derived from the Property.




—_

UNOREIGML COPY __—

7
Losn NO 918932700 {Contin¥

PAYMENT AND PERFORMA . £ ) \
s secuted py thid Mongage ® they becon® due, and spal} sty perform 4t of Grantots obligarions

ndet this sortg3gc

telease of ant s e by any ¢ . .

gy Gramo! has ¢ xpowledie f of reasol to Xhe¥e fhat there has boen. CACEH 2 pm'aously disch 10

and xknawlcdgcd by Lendet 10 wrtng, ) A oo generaton. suanufaciute. stofage. (reatment, gsposal.

release. ©F threatencd relcase of any hazasou’ waste of substancs o, undet. 2bout O o the Propeny !::yk

' or occupants of ihe Property of O = actual 07 zhrtatg_ncd jingation OF claims of &Y ind
. *dise :

any pror ow

by a;;\:-' person relating 0S4 e TR ACS pmmusis rwct o xnowled

pder 0 wriing. \neiher Granto! pot any €nan ».t0t, apent I he 704 uses of W "Pwpcﬂ';

shall us¢, get= o manufaiurc. store, treal dispose 0. € palease A szardous waste ot subnaxe

er, aboul U1 from € Propenty i any X aciyiy \ nd i cotmpliake with 2%

licable {ederal, wakk. and tocal 12W% regulations and ordia TS, inchntin without fimnatien thote 1aws.

fegutauions 4 ordinares descnibed above. Geamos authotircs Letde! s agents 1© enter vpon the
perty 10 make such nypestt ests, A Gramor s €% K. 1S may deem ropriate \Q

determine €O nange ot the propen? with ths seehe? of the Mo Any pspections 07 tes1s T by

¢ shall B¢ ne shatt not B¢ reate an cswns-.b'hw ot hability
on the pact rto G 7 of 10 am her fef The representat! ties contained n
are baved Gramtof, Que dihg i avestigaling the Prope for yazardous wasile

$ ) Propeti) Y

SuDSIANCES. wor heredy 3 reteases and WaIves any future <13ims igans! Lender {of indernity ©f
conmbut'-.an i the evem Qrantot becomes yable fo! cleanup ©f other €osts L y we s,

£ o indemmly 14 harmiess L.ende! against A0Y and all claim oy, labltics. damages.
(ies. and & ases which | ender MY directly Of ndrectiy sustain Of selfer rowuhung from 3 DreX of
this secuion of the worngage ©f as 8 consequeETRe of any UK. generation. fare. MOTIES, disposal,
pelease Of threatened releast occurnng f101 1¢ Granot's gwneesinp of interest 10 \he Fremny. W { of not
the same W 1¢ have beet! nowh W0 Qranot. The pw\'tstons of s st on © e Mongage.
ncluding the obtiganon 0 indemmuiy. shatt sun e e g:f_:mcm of the lnd tednets and L¥ garisfaction
reconvey of the hent { this sfong3gs and shalt not D* affected by Lender’s acquisitiay of any inierest
e Propertys whether BY foreciosure Ot otheTwist -

Nutsance. waste, Ot shall not causé. conduct ©f permit a5y paisance Mot comit. permt. ot suffer AW
SLrippiog of ot wane o8 of 1o 1t propetty OF any poriion of the ny. Without timiting the gcncmmy of
foregoing. Grantof will o semuve. ©f grant to & okner panty the nght @ [emeNe, an¥ um ne
including ol and gash seil. gravel Of sock products wihout the prot whien consent of Lender.




97856756

UNOFFICIAL COPY

10-30-1997 MORTGAGE
Losn No 918932700 {Continued)

Lender may ire Grantor 10 uate security or a surety bond, reasonablyv satisfactory to Leader, to
protect Mndcﬁuinlcmt. post adeq d ’ "

Duty to Protect. Grantor agrees neither to 2bandon nor leave unatiended the Propeny. Granter shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Pruperty are reasonably necessary 10 protect and preserve the Propenty.

DUE ON SALE - CONSENT BY LENDER. Lender may. at its option, declare immedistely due and payable alt
sums secured by this Mongage upon the sale or transfer, without the Lender's prior writien oGisent, of all or any
part of the Real Property, or any interest in the Real Propeaty. A “sale or transfer” means the convevance of Real
Property or amy right, title or interest therein; whether legal, beneficial or equitable: whether voluntary or
involuntary; whether by outright szle, dei, instaliment saic contract, Jand contract, contract for deed, leasthold
interest with a term greater than three (3) years, leasc-option contract, or by sale. assignment, or transfer of any
beneficial interest in o1 10 any land trust holding title to the Real Property, or by any other method of conveyanie
of Real Propenty jnierest. If any Grantor is a corporation, pannership or limited liability company. transier also
jncludes any change in ownership of more than twenty-five percent (25%) of the voting stock. paninership imerests
or limited liability comgan; interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise (s 7mhibited by federai law or by [llinois law.
aAf‘ES AND LIENS. The icliowing provisions relating i the taxes and liens on the Property are a pan of this
ongage.
Payment. Grantor shall pay wi<n duc (and in all events prior lo delinquency) all taxes, paf\'ml] taxes, special

taxes, asscssmenls, waler charges ard sewer service charges levied against or on account of the Property,
when due al) claims for work done on or for services rendered or matenal fumnished (o the

Property. Grantor shall maintain the Propzmiy free of all liens having priority over or equal 1o the interest of
Lender under this Mong?e. except for (ne fien of 1axes and assessments not due. except for the Existing
Indebtedness referred to below, except as rinnrwise provided in the following pmgra?hp

H!&!t To Confest. Granlor may withhold payrer of any 1ax, assessment, of claim in connection with a good
fajth dispute over the obligation to pay. so long as-Lrader's interest in the Propeny is noi jeopardized. I a lien
arises of is filed as a result of nonpayment, Gramor shall within fifieen (15 davs after the lien asises or, if a
lien is filed, within fificen (15) days afier Grantor has puticy of the filing, secure the discharge of the iien, or if
requesied by Lender, deposit with Lendes cash or a sufficient corporate surety bond or other security
sdisfactory o Lender in an amount sufficient to discharge tic 'ien plus any costs and atormeys’ fees or other

charges that could accrue as a result of a foreclosure or saic under the lien. In any comtest, Gramior shail
defend itself and Lender and shall salisfy any adverse judgmeul osfore enforcement against the Propery.
Grantor shall name Lender as an additional obligee under an; .urety bond fumished in the coniest
procsedings.

Evidence ot Payment. Grantor shall upon demand fumish to Lendet savisicetory evidence of payment of the
faxes or assessments and shail suthorize the appropriate governmental offici®) to deliver to Lender at any time

a written statement of the taxes and assessments against the Property.

Nctice of Construction. Grantor shall notify Lender at least fificen (15) day:s-briore any work 1s commenced.
any services are furnished, or any materials arc supplied to the Property, if any mechiaic’s lien, malerialmen’s
lien, or other Jien could be asseried on account of the work, services, or materials. (Grartor +/iil upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor canaxs w Ii pay the cost
of such improvements.
.aﬂgPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Propeny’ »ic a pan of this
origage.

Maintenance of Ingurance. Granior shall procure and maintain policies of fire insurance” vail standard
extended coverage endorsements on a replacement basis for the full insurable value covesing) all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clauss, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companics
and in such form as may bz reasonably acocglablc to Lerder. Grantor shall deliver to Lender centificates of
coverage from cach insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lendes and not containing any disclaimer of the insurer’s
liability for failure to give such notice. Each insurance policy also shali include an endorsemen providing thal
caverage in favor of Lender will pot be impaired in any way by any act, omission or default of Grantor or any
other person, Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area. Grantor agrees (o obtain and
maintain Federa! Flood Insurance for the full unpaid principal balance of the joan, up t¢ the maximum policy
limita set under the National Flood Insurance Program, or as otherwise required by . and to mamtain
such insurance for the term of the Joan.

Application of Proceeds. Granior shall promptly notify Lender of any loss or damage to the v. Lender
may make proof of loss if Granior fails 5) ci'cl:pt 0 wiuﬁn fifteen IS)ydays of the casualty. Whether or not
Lender’s security is 1mFured..lmdtr may, al ils clection, apply the proceeds to the reduction of the
Indebiedness, payment of any lien affecting the Propenty, or the resioration and repair of the Propenty. If
Lender elects to apply the proceeds 15 restoration repair, Gramtor shall repair or replace the damaged or
desiroyed Smprovements in a manner satisfactory 1o Lender. Lender shall, upon satisfactory proof of such
cxpcngltun:. pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in deiault bereunder. Any proceeds which have not been disbursed within 180 days after their
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Current Texes, Fees and Charges. Upon request by Lender, Grantor shall execule such docoments in
addition to this Mongtﬁc and take whatever other aciion is requested by Leoder to perfect and convinue
Lender’s lien on the Real Property. Grantor shall reimburss Lender for all taxes, as described below, 10gether
with all expenses incurred in recording, perfecting or continuing this Morigage, including without limitation all
taxes, fess, documentary stamps, and other charges for recording of registering this Mongage.

Taxes. The following shall consitute taxes to which this section applies: {a) a ific 1ax upon this tvpe of

Mon aée or upon all or ﬂ part of the Indebtedness secured by this Mortgage: (b} a specific tax on Graator

wh rantor is authorized or required 10 deduct from paymenis on the Indehiedness socured by this 1vpe of

Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit

Agreement; az!:,d;. c(;d) a specific 12x on all or any portion of the Indebiedness or on payments of principal and
ranior.

Subsequent Taxes. If any 1ax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shali have the same effect as an Even: of Default (as defined below). and Lender may
exercise any ot all of its avaitable remedies for an Event of Default as provided below unless Grantor either
ia_) pays the rax before it becomes delinguent. or (b} contests the fax as provided above in the Taxes and

t section aiy deposils with Lender cash or a sufficient corporate surely or other security satisfactory

0 Leader.

SECURITY AGREEN=~T: FINANCING STATEMENTS. The following provisions relating 10 this Mongage as a
secunty agreement are 2-par. of this Mortgage.

Securtty Agreement. 1nis instrument shall constitute a security agreement 1o the extent any of the Propenty
constitutes {ixtures or other rérvonal pmpch. and Lender shail have all of the rights of a secured pasty r
the Uniform Commercial Code »5 amended from time to time.

Securlty interest. Upon mby Lender, Grantor shall execute financing statements and 1ake whateves
olher action is sequested by it 10 perfect and continue Lender's secunty interest in the Rents and
Personal P"ﬂ:ﬂy' In addition to recor’ing this Morigage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed ooumcrlmu. copies or reproductions of this
Morigage as a financing statement. Grantor shll reimburse Lender for ) expenses incurred in pzriecting or
continuing this security interest. Upon defauli, Grntor shall assemble the Personal Property in a manner and
al 2 pace reasonably convenient to Grantor ant !erder and make it available o Lender wilhin three (3) days
after receipt of watten demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) ind Lender {secured pany, from which information
concerning the security interest granted by this Mongags riay be obtained (each as requirsd by the Uniform
Commercial Code), are as staied on the first page of this Morg-ge.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fohioaiig provisions relating to further assurances and
artorney-in-fact are a pant of this Mongage.

Further Assurances. Al any time, and from time to time, upon reuest of Lender, Grantor will make, execute
and deliver, or will cause (0 be made, exccuted or delivered, o Lender or ‘o Lendet’s designee, and whea
requested by Lender, cause to be filed, recorded, refifed, or rerecorded, as Gy case may be, at such times
and in such offices and places as Lender may deem appropriate, any &nd ali corh mortgapes, deeds of trust,
security deeds, security agreements, financing staiements, continuation staemuats, instruments of further
sssurance, certificates, and other documents as may, in the sole opinion of Lende:, be pocessary or desirable
i order 10 effectuste, compiete, perfect, continue, or preserve (a) the obligations o Grantor under the Credin
#reemcm. this Morigage, and the Related Documents, and (D) the liens and security in.siesis creared by this

origige on the Property, whether now cwned of hereafter acquired by Grantor. Unless prehibited by law or
agreed 1o the contrary by Lender in writing, Gramtor shal) reimburse Lender for all costs and CXPENSEs
incurred in connection with the matters referred 1o in this paragraph.

Attorney-in-Fact. If Grantor fails to do :llg of the things reitrred fo in the preceding paragraph. Lender may
do so for and in the name of Grantor at Grantor's exgx-ns:. For such purposes, Granor hereby
imevocably ints Lender as Grantor’s atfomney-in-fact for the purpose of making, executing, delivesing,
filieg, recording, and doing all other things as may be necessary ot desirable. in Ecnda

accomplish the matters referred (o in the preceding paragraph.

FULL PERFORMANCE. 1f Grantor pays all the indebiedness when due, terminates the credn line account, and
otherwise Ecr.'onns all the obligations’ imposed upon Grantor under this Mortgage, Lender shall execute and
deliver 1o Grantor a suitable satisfaciion of this Monigage and suitable statements of termination of any fiancing
Matement on file evidencing Lender's secunty interest in the Rents and the Personal Property.  Grantor will pay, 1f
grmitted by applicable law, any reasonable tennination fez as determined by Lender from time to time. If,

wever, paymenl is made by Grantor, whether voluntarily or otherwise, or by ‘guarantor or by anv third party. on
the indehy and thereafier Lender is forced to remit the amount of thar payment 'ga) to Granlor’s trustee in
bankrupicy or to ;33! similar person under any federal or state bankrupicy iaw or law for the refief of debtors, (b)
by reason of any judgment, decree or onder of any court or administrative body having jurisdiction over Lender or
any of Lender’s pmpewr (c) by reason of any setilement or compromise of any claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shal! be considercd unpaid for the purpose of
enforcement of this Mortgage and this Morgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellstion of this Mongage or of any nole or other instrument or agreement
evidencing the Indebtedness and the Property will continuc to secure the ‘amount rgmd or recovered 1o the same
extent as if that amount never had been originally received h¥ Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relaiing to the Indebiedness of 1o this Mongage.

s sole opinion, 10

DEFAULT. Each cf the following, at the option of Lender, shall constitute an event of default ("Event of Default’)
this Mongage: (s) Grantor commits fraud or makes a material mistepresetuation at any time in connection
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with the credit line account. This can include, for example, a false statement abouc Grantor's income. assets,
liabilitics, or any other aspects of Grantor's financial condition. (b') Grantor dozs not meel the repayment terms of
the credit line account. (c) Grantor's action or inaction adversely affects the collateral for the credit f'ne acoount of
Lender’s rights in the collateral. This can include, for example. failure to maintain requirea insurance, wasie of
. destructive use of the dwelling, failure 10 pay taxes. death of all persons liable or the account, transfer of title or

sale of the dwelling, creation of a lien on the dwcll':_gﬁ without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelfing for prohibited purposes.

AIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at ary time 1hereafier,
Lender, a1 its option, may exercise any one of more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shali have the right at its option without aotice to Grantor to dectare the
entire Indebiedness immediately due and pavable, including any prepavment penalty which Grantor would be
required o pay.

UCC Remedies. With respect to al! or any pan of the Personal Propenty, Lender shall have all the rights and
remedics of 2 scrured panty under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
colfect the Reats. including amounis past due and unpaid, and apply the net proceeds, over and above
Lencer's costs, agzirci the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property 17 make pavments of rent or use fees directly to Lender. )i the Rents are collected by
Lender, then Granior nrovocably designates Lender as Grantor’s attorney-in-fact 1o endorse instruments
received in payment thersolin the same of Grantor and to negotiate the same and collect the proceeds.
Payments by tepan!s or othcr nsers to Lender in response to Lender's demand shail satisfy the oblisalions for
which the pavments are ma<c, whether or not any proper grounds for the demand existed. T may
exercise its rights under this subprirayranh citker in person, by agent, or through a receiver.

Morigagee In Possession. Lend.r shall have the nght to be placed as mortgagee in possession or te have a

receiver appoisited to take possession of all ¢r any part of the Propeny, with the power to protect and preserve

the Property, to operate the Property procading foreclosure or sale, and to cotlect the Rents from the 0]

and apply ‘the procecds, over and above the cost of the reccivership, against the Indebiedness. The

morigagee in possession of receiver may se ve without bond if permitied by law. Lender's right to the
intment of a receiver shall exist whether 2z not the apparent value of the Property exceeds the

Indebtedness by a substantial amount. Employment by Lander shall not disqualify a person from serving as a

receiver.

J‘:dlclal Foreclosure. Lendcr may obtain a judicial arcre: foreclosing Grantor's intercst in all or any pan of

the Property.

Deficlency Judgment. [f permitied by applicable law. czndr_may obtain a judgment for any deficiency

remaining in the ndebiedniess due 10 Lender alier application of 4l amounts received from the exercise of the

rights provided in this section.

Other Remedies. {:nder shall have all other rights and remedits piovied 1n this Mongage or the Credit

Agreement o7 available a1 law o7 in equity.

Sale of the Property. To the extent pernutizd by applicable law, Granto hereby waives any and all right to

have the property alled. In exercising its nghts and remedies, Lender shal? oc iree to sell all or any pan

of the Property logether or separately. in one sale or by separate sales. Lender skai o< entitled 10 bid al any

public sale on’all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of a%; public saic of the
Personal Property or of the time after which any pnvate sale or other intended disposition of the Personal
Property is 1o be made. Reasonable notice shall mean notice given at ieast ten (10) days uctne ihe time of

the sale or disposition.

Walver; Election of Remedies. A waiver by any pany of a breach of a provision of this Many2ge shall not
constitute a waiver of or prejudice the party s rights otherwise to demand strict compliance with that provision

or any other provision. Election by Lender to pursue apy remedy shall not exclude pursuit of any other
remedy, and an ciectior: to make expenditures or take action 10 perform an obiigation of Grantor under ihis
Mongage after filure of Grantor to perform shall not affect Lender’s right 1o declare a default and exercise its
remedies under this Mortgage.

Altorneys' Fees; Expenses. If Lender anstututes any suit or action te cnforce any of the terms of this
Mortgage, Lender shall be entitled 1o recover such sum &s the court may adjudge reasonable as atiomneys’
fees at trial and on any ,Sc-pcal. Whether or noi any court action 1s involved, al! reasonable expenses incurred
by Lender that in Lender's opinion are necessary at anyv time for the protection of s intcrest or the
enforcement of its rights shalt become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure unti! repard at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph aclude, without limitation, however subject 1o any limits under applicable law, Lender's
atiomeys’ fees and Lender’s legal expenses whether or not there 13 a fawsuit, including attomeys’ fees for
bankruptcy proceedings (incleding cfforts 10 modify or vacate any automatic s1ay or injunction), appeals and
any anticipated post-judgment colicction services, the cost of searching records, obtaining title repons
(including foreciosure reports). sunevors' repons, and appraisal fees, and title inserance, to the extent
rcrmiu by applicadle Jaw. Grantor also wili pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notce under this Monggc. including without limitation any

noixe of defzult and any notice of sale to Grantor, shail be in wrinng., may be semt by iclefacsimile (unlcss
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otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
overnight courier, or, if mailed, shall be deemed effeciive when deposited in the United States mail first

(
class, ceriified or regisicred mail,.po:hl(fc prepaid, directed to the addresses shown nesr the beginning of this
its address for notices under this Mortgage by giving formal wnitten noiice 10 the

Mortgage. Any party maauclhange
other parties specxtym§ the purpase of the potice is to change the pany’s address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Morigage shail be sent 10 Lender's address, as
shown near the beginning of this Montgage. For notice putpases, Grantor agrees to keep Lender informed at all
times of Grantor’s current address.
MISCELLANEQUS PROVISIONS. The following miscellancous pravisions are a part of this Mortgage:
Amendments. This Mortgage, 1ogether with any Related Documents, constitutes the entire undersianding and
t of the parties as (0 the matiers set forth in this Mongalﬁ:. No alicration of or amendment to this
onsag; shall be effective unless given in writing and signed by the party or parties sought to be charged or
the alieration or amendment.

Applicable Lav. This Morigage has been deliverad to Lender and accepted by Lender In the State of
Iinofs. Thic N'zrigage shall be governed by and construed In accordance with the laws of the State of

iiinois.

Caption Headings. a;tion headings in this Morgage are for convenience purposes only and are not to be
used to interpret of derine he provisions of this Morgage.

Mergser. There shall be no ricioer of the interest or estate created by this Mongage with any other interest or
estace in the Property ai any (e held by or for the benefit of Lender in any capacity. withoul the written
consent of Lender.

Severabliity. If a court of comper»nt. jurisdiction finds any provision of this Morigage to be invalid or
unenforceable as o any n or vizcumstance, such finding shall nov render 1hat provision invalid of
unenforceable as to any other persons or irumstances. If feasible, any such offending provision shal! be
deemed to be modified to be within the L.mits of enforceabitity or validity; however, if the offending provision
cannot be so modified, it shall be stricken ani all other provisions of this Mortgage in all other respects shali
remain valid and enforceable.

Successors and Assigns. Subject 10 the limitarions stated in this Mortgage on transfer of Grantor's interest.
this Monjlgagfc shall be binding upon and inure to the bersfit of the parties, their successors and assigns. I
omm ol the Property becomes vested in a person ¢ither than Grantor, Lender, without notice to Grantor,
mz with Granlor’s successors with reference to-this, Morigage and the Indebiedness by way of
fo nce OT extension withoul releasing Grantor from the ol¥:gations of this Morigage or liability under the
Indebiedness.

Time Is of the Essence. Time is of the essence in the performanc: =f this Monigage.

Walver of Homestead Exemption. Granior hereby releases ard-waives all rights and benefins of the
bomestead exemption tsws of the State of [llinois as 1o all Indebiedness securid by this Morigage.

Walvers end Consents. Lender shall not be deemed 1o have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lendes. < i'o delay or omission on the
part of Lender in exercising any right shall oreralc as a waiver of such right or-ary-other right. A waiver by
any panty of a provision of this Mongage shall not constitute a waiver of or prejudice the narty's right otherwise
to demand strict compliance with that provision or any other provision. No prior tvaiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lenuer's rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required i Sis Morigage,
the granting of such consent by Lender in any instance shall no1 constitute continuing conset to subsequent
instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS Of THiS MORTGAGE, AND GRANTOR
AGREES TO TS TERMS.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

rr
STATE OF Nies )

/ %L ) 88
countyor LTV B

On this day betore me, the undersigned Notary Public, personally 2ppeared Cralg W. Westlund. 1o me known to
be the individual described in ad who czacuted the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and decd. for the uses and erposes therein mentioned.

)]

Ghr\onundernr, hmd and ot?cial seal this ji('\ day ot {* -1 f’(h N 19‘! 7

l . 4 d /
By - J “szu H ) }d(t“ Fic Residing 8t 44
~ ( .

Notary Public Tn and for @9 State of —" ¢

My commission expires /% /3/ .

—

LASER PRO, Reg. U S. Pat. & T.M. Off.. Ver 282 (¢) 1997 CFI ProServices, Inc. Al rights reserved
[iL-GO3 E3.24 WESTLUND.LN L4.0VL}




