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THIS INSTRUMENT WAS PREPARED BY: .
JENNIFER LALONDE - CITICORP MORTGAGE. INC.

: Document Coliections
\ P.O. Box 790021 - MS 321
- St Louts. MO 63179.002]
ACCOUNT NO.: 2705862544

EQUITY SOURCE ACCOUNT * MORTGAGE

In s Morigage, "You®. “Your® and “Yours® means TRUSTEE OF THE LARRY LEE BAILEY AND NEVA ).
BAILEY FAMILY TRUST. DATED APRIL 8. 1997, “We* 'Is" and *Our’ means CITIBANK. FEDERAL SAVINGS
BANK, 500 W. Madison St.. Chicago. IL. 60661 The “Borjower’ reans: LARRY LEE BAILEY AND NEVA J. BAILEY. The
“Agreement” ineans the Equity Source Account Agreement and Diiclosute of even date herewith signed by the Borrower in
connection with this Mortgage. The *Property” means the real estate. inclediip the leasehold if any), located at:

1123 FAIR OAKS AVENUE  OAK PARK. ILLINOIS 60302 | "b‘ (B AXDIOX

THIS MORTGAGL: between You and Us is made as of the date next to Your first signarure bejow and has a (inal matarity
date 30 years and 2 months from such date.

The Agreement provides that the credit secured by the Property is an open-end tevol<ing line of credit at a variable rate of
wterest. The maximum amount of all loan advances made to the Borrower under the Agreement and which may be secured by this
Morigage may not excced ONE HUNDRED NINETY-EIGHT THOUSAND AND 00 |00®* ¢ veessesssgoilare ($198.000.00)
tthe "Credit Limit™). At any particular time. the outstanding obligation of Borrower 1o Us under tie Avreement may be any sum
equal (o of fess than the Credst Limit plus interest and other charges owing under the Agreement and um-unts owing under this
Mongage. Obligations under the Agreement. Mortgage and any riders theteto shall not be released even if 731 indebtedness under
the Agreement is paid, unless and until We causs a mortzage release 1o be executed and such release is properiy rorded.

TO SECURE to Us. ia) the payment and performance of all indebicdness and obligations of the Botrower under the
Agreement or any madification or ceplacement of the Agreement: by the payment of all other sums advanced in accordance
herewith 10 protect the secunity of this Mortgage, with finance charges thereen at the variable rate described in the Agreement: and
{ct the payment of any future advances made by Us to Borrower rpursuant to Paragraph 16 of this Mortgage therein “Fulure Loan
Advances®)) and. in consideration of the indebiedness herein recites, You hereby mortgage. grant and convey to Us the Prppeny.

26.,9S8L6

TOGETHER WITH all the improvements now or hefeafter crected on the Propenty, and all casemenis. rights,
appurienances. rents (subject however to the rights and autkoritics given herein 10 You to collect and apply such reats), royaliies,
mineral, ot} and gas rights and profits, water, water rights and water stock, and all fixtares now or hercafter attached to the
Property (which, if this Morigage is on a unit in a condominium project o: planned unit development. shall include the common
clements in such projeci or development associated with such unit), ail of which, including replacements and additions thereto, shall
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be deemed to be and remain a part of the Propenty.

IN WITNESS WHEREOQF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL TERMS
AND CONDITIONS STATED ON PAGES | THROUGH 6 FOLLOWING.

IF MORTGAGOR IS AN !.\'I)I\'IDL'-\I
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Mortigagor LARRY LEE BAILEY ! Date \longagor "NEVA Y BAILEY Date
f

Mortgagor

STATE OF ILLINCIS
County of COOK

I, the undersigned. a Notary Fabixc in and for said County . in the State aforesaid. DO HEREBY CERTIFY that:

LARRY LEE BAILEY AND NEVA i BAILEY, HIS WIFE,

personally known (0 me to be the saitic/ personts) whose namets) istares subscribed 10 the foregoing instrument, appeared before
me this day in person, and acknowledged th=t (sihetthey ) signed sc2led and deliveted the said instrument as his(herNtheir) free
and voluntary act, for the uses and purpuses.Ziv.tin set fonth.

Given under my hand and official seal, 'hliim‘l » of NOVEMBER, !
\%’p’ 0yt % -'4:‘: f\! N f
: NEREIME ¢
My Commission Ex%“es CHANNON 1 UM AUF
§ Noepory ThD0; SiE O 70

gopssvs Erwres 03 5%

IF MORTGAGOR 1 PP

TRUSTEE OF THF%W( FEBAILEY AND NEVA §. BAILEY #AMILY TRUST, DATED APRIL 8, 1997
not pcrso?) but solcly as trustee as aforesaid

ity AL( ﬁt(ﬁﬁ ae ';‘7
LARRY LE,E BAILEY } Date Title TRUSTEE

ATTEST: 7 f' // ’é"?‘?“
NEVA ] PAILEY Date Titte TRUSTEE

By:

STATE OF ILLINOIS §
Courty of COOK

I. the undersigned. a Notary Public in and for said County. in the State aforesaid. DO HEREEY. CERTIFY that
LARRY LEE BAILEY AND NEVA ). BAILEY Trustees respectively, appeared before me this day in person, and acknowledged
that they signed and delivered the said instrument as their own (ree and voluntary acts and a3 the free and voluntary act ofdhc said
Trust, as Trustees, for the uses and purposes therein set forth.

Given under my hand and officiai scal, this SIXTH day of NOVEMBER, 1997,

\Wo’a"'o'a‘o ARAIAL L L S Y \/
My Commission Expires: SOVFICIAL SEALT
SHANMNON 18 UMLAUF N Pubhc

hatary PG Sade of M0
You covenant that You arc Ifw fully (sRE 6T Even @id HetcbR conveved and Ry lhc right to mortgage, grant, and convey the
Property. and that the Property Wrtieetioersd Sk ncumbrances of record and any first mongage. You covenam that
You warrant and will defend generally the title 1o the Preperty against all claiins and demands, except those disclosed in writing to
Us as of the date of this Mortgage.
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You and We covenant and agree as foljows:
i. Payment of Indebtedness. Borrower shali promptly pay when due the indebtedness secured dy this Mortgage including.
without limitation, that evidenced by the Agreement.

2 Application cf Pavments. Unicss applicabic law provides otherwise, all payments received by Us under the Agreement wiil be
apphed to the prncipal balance and any finance charges. late charges. collection costs. and other charges owing with respect to the
indebtedness secured by this Mortgage in such order as We mayv choose from time 10 time.

3. Charges: Liens. Except as expressly provided 1n this Paragraph 3. You shal! pay all tates. assessments and other charges. fines
and impositions atinburable 16 the Property which may attain a prionty over this Mortgage, and leasehold payments or ground
rents, tf anv, by Your making payments, when due. directly to the payee thereof. In the event You make payments directly to the
pavee thereof, upon Cur request You shall promptly furmish 10 Us receipts evidencing such payment. We reserve the right 1o
requirs You ot the dotiuwer lo pay 10 an €5Crow account amounts 1o pay tates and insurance when they are due. If We require
paymenis to be made (0 arcicrow account, the amount of the payments will be determined in accordance with applicable law and
We will pay interest on the p2; ments, if required by applicable Jaw. .

You shall make payments, when duc,.on any indebtedness secured by a mongage or other hicn that is prior in right time 10 this
Mortgage (a “Prior Mortgage™). You aa'l promptly discharge the lien of any Prior Mortgage not disclosed te Us in wriling at the
time of applicanion for the Agreement, provided. however. that You shall not be requiced 10 discharge any such lien so long as You
shall (a) in good faith contest such lien by -sr.uefend enforcement of such lien in. legal proceedings which operate 10 prevent the
enforcement of the lien or forfeiture of the Progeiiv or any pan thereof. or (b) secure from the holder of such prior lien an
agreement in forn and substance satisfactory 1c.1's subordinating such lien 1o this Mortgage. You shall not enier into any
agreement with the holder of a Prior Morigage aherzo such Prior Mongage, or the indebiedness secured thereby is modified,
amended, ~xtended or rencwed, without Our prier writien. nonsent.  You shall neither request nor aflow any future advances to be
secured by a Prior Mortgage without Qur prior wrilten cons n.

4. Hazard insurance. You shali keep the improvements now exating ot hereafter erecicd on the Propenty insured against loss by
fare, hazards included wathin the term “extended coverage” and suchiother hazards as We may require (including flood insurance
coverage, if required by Us) and in such amounts and for such periods as W~ may require. Unless We requise in writing otherwise,
the policy shall provide insurance on a teplacement cost basis in an amwr( not less than that necessary to comply with any
comsurance percentage stipulated in the hazard insurance policy.  All insurance pelicies and rencwals thereof shall be in form and
substance and with carriers accepiable to Us and shall include a standard mortgayee clzase in favor of and in form and substance
satisfactory to Us. In the event of loss. You shall give prompt notice to the insurance “airier and Us. We may make proof of loss
if not made prompily by You.

I the Propenty is abandoned by You, or if You fail to respond to Us within thiny (30) days from the date the notice is mailed by
Us to You that the insurance carrier offers (o settle a claim for wnsurance benefits, We are authonzed to collect and apply the
insurance proceeds at Our option either to restoration or repair of the Preperty, or 1o sums secured by-+his inngage.

If the Property is acquired by Us under Paragraph 14 of this Mongage. all of Your right, title and interest (n and 1o any inserance
policies, and in and to the proceeds thereol resulling from damage to ihe Property prior 10 the sale or acquisition, shall pass to Us
10 the extent of the sums secured by this Mongage immediately prior to such sale of acquisition. -
The provisions of this Paragraph 4 shall be subject to the provisions of Paragraph 5 if this Morigage covers a unit in a
condcrnium project or planned unit development. .

5. Preservation and Maintenance of Property; Condominiums and Planned Unit Developments. If this Mortgage is on a unil
in a condominium or a planned unit development (herein "Condominium Project”;. then: (a) You shall perform all of Your
cbligations under the declaration of covenants creating or governing the Condominium Project, the by-Jaws and regulations of the
Condominium Project, and all constituent documents (hercin “Project Documents®), including the payment when due of
assessments imposed by the homeowners association or other goverming body of the Condominium Project (herein “Owner's
Association”j: (b} You shall be deemed to have satisfied the insurance requirements under Paragraph § of this Mortgage if the

ESA Mongage - IL. - 6 (0694) Rev. 080294
Page 3016




UNOFFICIAL COPY

Owners association maintains in full force and effect a “master” or “blanket” policy on the Condominium Project which provides
insurance coverage against fire, hazards included within the term “estended coverage® and such other hazards (including flood
insurance) as We may require, and in such amonnts and for such periods as We may require naming Us as additional Joss payee: (c)
the provisions of any Project Documents regarding the application of any insurance proceeds fiom ‘master” or “blanket® policies
covering the Condominium Project shall supersede ihe provisions of Paragraph 4 of this Mortgage to the exicnt necessary to avoid
conflict between the pro isions thereof and hereof: (d) You hereby assign to Us the rigit to receive distributions on account of the
Property undet ‘master™ or "blanket” policies covering the Condominium Project to the extent et applied to the resiotation or
repair of the Property, with any such disiributions in ¢xcess of ths amount necessary to satisfy in full the obligations secured by this
Mortgage being paid to You: (¢) You shall give Us prompt written noiior of any lapse in any insurance coverage under & “masier”
or "blanket” palicy on the Condominium Project; and () You shall not, without Our prniot wnitten consent, consent Lo either (1) the
abandonment or termination of the Condominium Project texcept for the abandonment of terminalion provided by law in the case of
substantial destruction by fire or other casualty of in the case of a 1aking or condemnation or eminent Jomain), (i) any material
amendment 10 the Project Documents {including any change in the percentage interests of the unit owners in the Condominium
Project). or (iii) the effectuaiton of any decision by the Owners Association 10 terminate professional management and assume self-
management of the Condominium Project.  If the Property has repial units. You shall maintain insurance against rent loss in
addition to the other nwaz irds for which insurance is required herein

6. Protection of Our S~o:ptv. If You fail 10 perform Your obligations under this Mongage, or if any action or proceedings
adversely affects Our intersct i rthe Propenty, We may, ai Our option, (ake any action reasonably nevessary (including, without
limiation, paying expenses and atiooney fees and 1o have entry upon the Propenty 10 make repairs) to perform Your obligations or
1o protect Our inerests.  Any amorats disbursed by Us pursuant 1o this Paragraph 6, with interest thercon at the variable rate
described in the Agreement, shall basime indebiedness secured by this Morngage (except as expressly provided herein).  Nothig
contained in this Paragraph 6 shall require Us to-incur any expense or take any action hereundet.

7. Inspection. We or Our agents may cnter and inspuct the Property, after giving You reasonable prior notice.

8. Condemnation. The proceeds of any award or olam for damages, direct o consecuential, in connection with any
condemnation or other taking of the Property, or pan thersoi, or for convesance in licu of condemnation. are hereby assigned and
shali be paid to Us. Neither Borrower nor You will be relieved o1 2ny obligation o make payments if We apply the award received
to the outstanding balance owed.

If You abandon the Property. or if, after potice by Us 10 You that \h cendemnor ofiers to make an awand or settle a claim for
damages, You fail 1o respond to Us within thinty (30) days after the date.5v2a notice is mailed, We are authorized to collect and
apply the proceeds in the same manner as provided in Paragraph 4 hereof.

9. Forbearance Not a Waiver. Any forbearance by Us in exercising any right o remedy hereunder, or otherwise afforded by
applicabic law, shall not be a waiver of or preclude the exercise of any such righi of renviy. in the future. Any waiver by Us must
be in writing and signed by Us.

10. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agrerments herein contained shall
bind, and the rights hereunder sha!l inure to. Your and Our respective successors and assigns. subject 1o the provisions of
Paragraph 13 hereof. All Your covenants and agreements shall be joint and several. The captions and b<sings of the paragraphs
of this Montgage are for copvenience gily and are not 10 be used 1v interpret or define the provisions hereuf

11. Notices. Except for any notice required under applicable law to be given in another manner, (a) any noti2 {0 You provided
for in this Mortgage shall be given by personal delivery or by mailing such notice by first-class postage paid, addressed to You at
the address of the Property shown at the beginning of this Mortgage or at such other address as You may designate by nolice to Us
as provided herein, and (b) any notice to Us shall be given by personal delivery or by mailing such notice by cenified mail, retumn
receipt requesiad. to Our address staled herein or 10 such other address as We may designate by notice 10 You as provided herein.

12. Severability. If any icrm of this Mortgage is found to be unenforceabic, all other provisions will remain in full force.

3. Due et Trunsfer Provision - Transfer of the Property. If all or any part of the Property or any inletest in it is sold or
transferred (or if 2 beneficial inferest in You 15 s0id or transferred and You are not a natural person) without Our prior writien
consent, We may. at Out opticn, require immediate payment in full of all sums secured by this Monigage. However, We shall not
exercise this option if the exercise is prohibited by applicabic law as of the date of this Mortgage. Il We exercise this optior, We
shall give You nosice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
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delivered or mailed within wmu m in::bslh:.s .lsg;’a!Aqu &Q:Eﬁnxmq paid prior to the expiration

of this period, We may invoke any remedies permitied by this Morigage without further notice or demand on You.

(4. Default. I You breach any term in this Mongage. or if Borrower fails to perform any obligation under the Agreement, We
may, at Our option, declare all sums secured by this Mornigage 1o be immediately due and payable without further demand and may
invoke the power of sale under this Mortgage and any other remedies permitted by law. We may collect from You ali reasonable
costs incurred in enforcing the terms of this Mortgage. including attorney's Yees and allocated costs of Our salaried emplovees.

15. Assignment of Rents. As additionai security hereunder. You hereby assign to Us the rents of the Propeny; provided,
however. that You shall have. prior to acceleration under Pasagraph 14 hereof or abandorment of the Property, the right 1o collect
and retain such rents as they become duc and payable.

16. Future Lown Advances. Upon Your reguest, We at Our opiion may make Future Loan Advances 1o You or Borrower. Such
Future Loan Advances, with mterest thereon, shall be secured by this Mortgage when evidenced by a promissery note or agreement
stating that said note or agreement is so secured.

7. Release. L'pon payreni of ali sums secured by this Mortgage and upon (a) expiration of the Agreement or (b) Your request,
We shali release this Mortgage and You shall pay all costs of recordation, 1f any.

I18. Appointment of Receiver: {/nder in Possession. L'pon acceleration under this Mongage or abandonment of the Propeny,
We shall be entitied to have a receiver sppointed by a court to enter upon, take possession of, and manage the Propeny and collect
the rents of the Propeny including thote zast due Al rents cofiected by the receiver shall be applied first 10 payment of the coss
of management of the Property and collect>on of rents, including but not {imited to, receiver's fees and premiums on the receiver's
bonds and reasonabic attormeys fees and thei t2 the sums secured by this Mortgage. The receiver shalt be liabie to account only for
those rents actually received.

19. Statement of Obligation. We may collect a {ce-ior furnishing a statemen: of obligation in an amount nol 1o exceed the
maximem amount permited under applicable law.

20. No Merger. There shall be no merger of the interest or estate created by this Mortgage winis any other interest or estate in the
Property at any time held by ot for Our benefit in any capacity, withont Our prior writien consent.

21, Fixture Fifing. This Mortgage consiitutes a financing statement filed us-« fixture filing in the Official Records of the County
Recorder of the county 1n which the Property 1s Jucated with respect 10 amy“ard a1 fixtures included within the term *Property” as
used in this Morigage and with respect to any goods ot other personal propenty that my now or hereafier become such fixtures.

22 ‘Third Party Waivers. [n the event that any of You has not also signed the Agrecrren as Borrower, cack of You: (a) agrees
that We may, from time to time, without notice (0, consent from or demand on You, and withour affecting of impaining in any way
any of Qur righis or Your obligations, 11) renew. extend, accelerate, compromise or change the intesest rate of other terms of the
Agreement and any promissory note or agreement evidencing a Future Loan Advancs. and (7 (ocep., waive and release other
secunty (including guarantees) (or the obligations ansing under the Agreement of any DIOMISSOTY NOIE Ot azfeement evidencing a
Future Loan Advance, and (b} waives (i) any night to require Us to proceed aganst any Borrower or ap; cther person, proceed’ )
against or cxhaust any secunty for the obligations secured by this Mortgage or pursue any other remedy in Our power whatsoever,
(1) any defense or nght against Us arising out of any disability or other defense or cessation of hability of any Borrower for anym
reason other than full pavment, (i1 any defense or nght against Us ansing out of Our foreclosure upon the Property, even though vl
such foreclosure results 1n the loss of any righ! of subrogation, reimbursement or other right You have against any Borrower, (w)
all presentments, ditigence, protests, demands and notice of protest, dishonor, and nonperformance, (v) until payment in full of the "
indebledness secured by ihis Mortgage, any right of subrogation ot the benefit of any security for such indebicdness, and {vi) the
benefit of the statute of limitations affecting ihe Propenty 10 the cxtent permitted by law. Any partial payment by Borrower or other
circumstance that operates 1o tofl any statute of limitations as 19 such person shall operate 10 toni such statute as 1o You.

23, Choice of Law. This Morngage will b2 governed by and interpreted in accordance with the federal Jaws of the Uniied States
and where not inconsistent with the laws of the Staic of lllinois, regardless of the state in which You or Bortower resides.

23. Your Copy. You shall be given one conformed copy of the Agreement and this Mongage
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25. Loan Charges Legislation Affecting Our Rights. !f the Agreement is subject to a law which sets maximum loan charges,
and’that faw is finally interpreted so that the interest or other loan charges coflected or 1o be coliected in connection with the
Agreement exceed the permitted limits, then (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
i the permitted limil: and (b) any such Joan charge already collecied from You or Borrower which exceeded permitied limits will
be refunded to You or Borrower: We may choose to make this refund by reducing the principal owed under the Agreement or by
making a direct payment to You o Borrower. If a refund reduces pancipal. the reduction will be treated as a pantial prepayment
without any prepayment charge due. [f enactment or cxpiration of applicable laws has the effect of rendering any provision of the
Agreement or this Mortgage unenforceable according to its terms, We may at Qur option. require immediate payment in full of all
sums secured by this Mortgage and may invoke any remedics permitied by Paragraph 14.

26. Walver of Homestead. You waive all right of homestcad exemption in the Propeny.

27. Trustee Exculpation. If this Mongage is executed by an lllinois fand trust, You exccute this Morigage as rusies as aforesaid,
in the exercise of the rower and authority conferred upon and vested in it as such trustee. and it is expressly undersiood and agreed
by Us and by ever; p+7s0n or hersafter claiming any right hereunder that nothing contained herein or in the Agreement shall be
construcd as creating auy 'ability on You personally 10 pay amounts owing in connection with the Agreement or this Mongage ot
any interest that may occvs ereon, or to perform any covenamts cither express or implied contained in this Mongage, all such
liability, if any, being expresely waived, and that any recovery on the Morgage or the Agreement shall be solely against and out of
the Propernty by enforcement oi-th2 provisions of this Morigage and the Agreemen:, but this waiver shall in no way affect the
personal liabiinty of any individual Porower, co-maker or guarantor of this Agreement.

LOT S IN BLOCK 4 IN MILLS AND SO¥5.50RTH OAK PARK SUBDIVISION, BEING A SUBDIVISION OF PART OF
THE NORTHEAST 1/4 OF SECTION 6, TOWXSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

TAX L.D. NUMBER: 16-06-212-015-0000
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