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Patrick Gibbons Patrick Gibbons

FDDRESS ADDRESS

21 N. Hamlin 21 N, Haalin
Park Ridge, IL 60068 Park Ridge, 1L 60068

TELEPHONE NO. IDENTIFICATION NO.  TELEPHONE NO. IDENTIFICATION NO. -
773-283-4904 341-.76-6857 773-283-4904 341-76-6857

1. GRANT. For and valuable consideration, Grar.or hereby mortgages and warrants to Lender identified
above, the real property described in Schedule A which is attacred to this Morigage and incorporated herein logether
with all huture and present improvements and foures. privileges; rziadftaments, and appurtenances; leases. licenses
and other agreements. renls. issues and profits water. well, difch. reswr. oir and mineral rights and stocks, and standing
timber and crops pertaining to the real property (cumutatively "Propest /). ’

2. OBLIGATIONS. This MonFage shalt secure the payment ang perfesmance of ali of Botrower and Grantor's

esent and future, indebledness. izbilities. obligations and covenants {cur wialively *Obligations’) 1o Lender pursuant

o:, (a) this Mortgage and he lollowing promissory noles and other agreemerits
INTEREST  PRINCIPAL AMOUNT/  FUNDING/ MATURITY CUSTOMER LOAN
RATE CREDIT LIMIT AGRDEE;JEENT DATE NUMEER NUMBER
A

'VARIABLE  $1,250,900.00 T11/10/97  zo swemcided 9766013 0 229224156
ir the note
secured by
this
instnrent

all other present or huture obligaiions of Borrowet or Grantor to Lender (whether incurred for the same or
different purposes than the foregoing);
b} all renewals. extensions. amendments, modifications replacements of substitutions 10 any of the foregoing.

3. PURPOSE. This Mortgage and the Obligations described herein are executed and incurred for
BUSINESS purposes.

4. FUTURE ADVANCES. This Morngage secwes the repayment of all advances that Lender may extend to
Borrower or Gramtor unde the promissory notes and other agreements evidencing the revolving credit loans described
in paragraph 2. The Morlgage secures not only existing indebtedness. but also secures future advances. with interest
thereon. whether such advances are obligatory or 10 be made at the option of Lender 10 the same extent as if such
future advances were made on the date of the execution of this Mong:dge. and although there inay be no indebledness
outstanding a! the time any advance is made The lotal amount of indebledness secured by this Morigage under the
promissory notes and agreements described above may increase of decraase from time to lime, but the total of all such
indebledness so secured shall not exceed $ . X This Morigage secures the
repayment of alt advances that Lender may extend to Borrower or Grantor under the promissory notes and other
ggreements descnbed in paragraph 2, but the tolal of ali such indebledness so secused v nol exceed

, 1,250,000.00 .
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5. EXPENSES. To the extent permitted by iaw, this Morigage secures the repayment of all amounts expended by
Lender to perform Grantor's covenants under this Morigage o to maintain, preserve, or dispose of the Property.*
including but not limited to, amounts expended for the payment of taxes, special assessments, of insusance on the
Property, plus interest thereon _

6. CONSTRUCTION PURPOSES. If checked, X this Mortgage secures an indebtedness for construction purposes.

thal7' REPRESENTATIONS, WARRANTIES AND COVENANTS. Grantor represents, warrants ang covenants to Lender
fa) Grantor shall maintain the Property free of all fiens. securily interests, encumbrances and claims except for this
Mhongage and those described in Schedule B which is attached 1o this Morigage and incorporated hetein by
erence.
sb) Neither Grantor nor, to the best ol Grantor's knowledge, any other party has used. generated, releasec,
Ischarged, stored. or disposed of any "Hazardous Materials”, as defined herein, in connection with the Property of
tmnspoﬂed any Hazardous Materials 10 or from the Property. Granior shall not commit or permit such actions 10 be
taken in the fufure. The term "Hazardous Materials® shall mean any hazardous waste, 1oxic subslances or an¥_ other
substance, material, or waste which is or becomes regulated by any govemmental authority including, but not limited
to, (1) petroleum; ii) friable or nordriable asbestos; (iii) polychiorinated biphenyls: (iv) those substances. materials of
wastes designated as a “hezardous subslance® pursuant to Section 311 of the Clean Water Act or listed pursuant to
Section 307 of the Clean Water Act or any amendments or replacements 10 these statutes; (v) those subslances.
materials or wrctes defined as a “hazardous waste” pursuant 1o Section 1004 of the Resource Conservation and
Recovery Ac* or_any amendmenls or replacements to that statute; and (vi) those substances. materials or wasies
defined as a "hecardous substance’ pursuant 1o Section 101 of the prehensive Environmental Response.
tion anc’ Libilky Act, or any amendments or raplacements to that statule or any other similar statute, rule.
regmuhPlIon Of OfGinaT<> now or herealter in effect;
(c) Grantor has the rigi ¢ and is duly authorized to execute and perform its Obligations under this Morigage and these
actions do not and shall sy conflict with the provisions of any statule, regulation, ordinance, rule of law. conlract or
other agreement which may ba binding on Grantor at any time;
(d) No action or proceeding is <i shall be pending or threatened which might materially affect the Property:

{6} Grantor has not violated and shill.not violate any statute, reguiation, ordinance, nde of law, comract ot other
agreement which might materially g¥.sct the Property (includin? ‘but not limited to, those goveming Hazardous
terials) or Lender's rights or inferest in 2ix Property pursuart to this Mortgago.
8. TRANSFERS OF THE PROPERTY 'R BENEFICIAL INTERESTS IN BORROWERS. On sale or transfer to any
mrson without the prior written apprcval of Le:xder of all or any part of the real property described in Schedue A. or any
erest therein, or of all or any beneficial interes: i Eorrower or Grantor (if Borrower or Grantor is not a natural person of
persons but is a corporation, partnership, trust, ov v*aer legal ensri‘tg) Lencer may, at Lender's option declare the sums
secured by this Morigage to be immediately due anx/ pavable, a Lender may invoke any remedies permitied by the
promissory note of other agreement or by this Mortgage, uniess otherwise prohibited by federal iaw.

9. INQUIRES ARD NOTIFICATION TO THIRD PAR#IF.5. Grantor hereby authorizes Lender to comact any third
party and make any inquiry pertaining to Grantor’s financlal cciridion or the Property. In addition, Lender is authorized 1o
pfgdeeoralor annog:adl‘tsi terest in the Property to any third party.

10. INYERFERENCE WITH LEASES AND OTHER AGREEME’T5. Grantor shall not 1ake or fail 10 take any action
which may cause or permnit the termination or the withhoiding of am_rayment in connection with any lease or other
agreemen! ("Agreement”) pertaining to the Property. In addition, Giantor, without Lender's prior writien consent, shall
not: fa) coliect any monies payablg under any Agreement more than one non.h in advance: (b} modify any Agreement;
(c) assign or allow a lien, secumty interest or other ancumbrance to be placsd unon Grantor's nghts, tile and interest in
and to any Agreement or the amounts payable thereunder. or (d) terminate s cancel any Agreement except for the
nonpayment of any sum or other material breach by the other party thereto. It Graifor receies at any time any writlen
communication asserting a default by Grantor under an Agreement of purporting 16 “erminate or cancel any Agreefemem.
Grantor shall promptly forward a copy of such communication (and any subsequent corimunications relating thereto) 10
Lender.

t1, COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entities to notity or require Grantor
to not anr third panr(t?r (Indudina.ﬂbm not fimited to, lessees, licensees, governmenta! cithorilies ang insurance
comparies) to pﬂ‘ Lender any indébledness or obligation owing to Grantor with respect 1o the croperty {cumulatively
‘indeblednessl;z ether or not a default exists under this Morigage. Grantor shall diligerm¥ celwst the Indebledness
owing to Granfor from these third parties until the giving of such notification. In the event that Grartor possesses or
recelves possession of any instrument or other remittances with respect to the Indebtedness folfowing e giving of such
notification or if the instruments or other remittances constitute the prepayment of any indebledness or the payment of
any insurarice or condemnation s, Grantor shall hold such instruments and r remittances in trust for Lender

apart from is other , endorse the instruments and other remitiances 10 Lender, and immadiately provide Lender
@ of e e {

ts and other remittances. Lender shall be entitied, bun not required 1o collect (bly legal

upon,
xists under this Agreement. Lender shall
not be fiable to Granior for any action, error, mistake, omission or delay pertaining 1o the aclions Gescribed in this
paragraph or any damages resulting therefrom.

12. USE AND MAINTENANCE OF PROPERTY. Grantor shall take all actions and make any repairs needed to
maintain the Property in good condition. Grantor shall not commit or permit any waste to be committed with respect to
the Prtg)eny. Granior shall use the Pioperty solely in compliance with applicable law and insurance policies. Grantor
shall not make any alterations, additions or improvements to the Property without Lender’s prior written consent. Without
limiting the foregoing, all alteratlons, additions and improvements made 10 the Property shall be subject 10 the interes!
belonging to Lender, shall not be remaved without Lender’s prior written consent, and ‘'shall be made at Grantor's sole

expense.

13. LOSS CR DAMAGE. Grantor shall bear the entite risk of any loss, theft, destruction or damage (cumulatively
"Loss of Damaqe to the Pr or any portion thereof from any case whatsoever. In the event of any Loss or Dama.dge.
Grantor shall, at the oplion of Lender, rePair the affected Property to its previous condition or pay of cau;g to be padto
Lender the decrease in the falr market value of the affected Property.
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14. INSURANCE. Grantcr shall keeft) the Property insured for s hil value against ak hazards including loss of
damage caused by fire, collision, thelt. flood (it applicable) or olher casualty. Grantor may oblain insufance on the
Property from such companies as are acce e to Lender in its sole discretion The insurance policies shall require the
insyrance company to provide Lender with at leas! thinty (30) days’ writien notice before such Pgl-cves are altered or
cancetled in any mariner. The insurance policids shafl name Lender as a mortgagee and provide 1hal nO act of oMIsSIoN
of Graptor or any other person shall affect the right of Lender 1o be paid the insurance proceeds pera 10 the toss or
damage cf the Property. At Lender's oplion. Lender mar apply the insurance pr 5 10 the repair of the Property of
require the insurance proceeds to b paid to Lender in the event Grantor fails 10 acquite of maintain insurance, Lender
guner providing hotice as may be required by law) may in its discretion procure appropriate insurance coverage upon the

ropeg and Ihe insurance cost shall be an advance payable and bearing interest as described in Paragraph 27 and
secured hereby Grantor shal! furnish Lender with evidence of insurance indicating the required coverage tender may
act as 2ttomey-infact for Grantor in making and settling claims under insurance policies. carncelling any policy of
endorsing Grantor's name on any dralt or negotiable instrument drawn Dy any insuref, All such insurance policies shall
be constantly assigned. plngeJ and delivered to Lender for funther securing the Obligations In the event of foss,
Grantor shall immediately give Lender wrilten notice and Lender is authosized to make proof of loss Each insurance
company is directed to make panmems. directly 10 Lender instead of to Lender and Grantor. Lender shall have the nqh!.
at #s sole oplion, to apply such monies toward the Obligations or toward the cos! ol rebudding and restoring the
Property Any amount app¥leq againsi the Obligations shail be applied in the inverse order of the due dates thereci. In
any event Grantor shall be obligated to rebuild and restore the Property.

15. ZONING 2D PRIVATE COVENANTS. Grantor shall not intiate or consent 1o any change in the zoning
provisions of private coenants affecting the use of the Property without Lender's prior writien consent. if Grantor's use
of the Property beccrres a nonconforming use under any 2oning provision, Grantor shall not cause ot permit such use 10
be 4! inued or abarisrad without the Rgoc written consen{ of Lender Grantor will immediately provide Lender with
writlen notice of any proprser changes 10 the 2oning provisions or private Covenams affecting the Property.

16. CONDEMNATION. (iurtor shall immediately provide Lender with written nofice of any actual or thweatened
condemnation of eminent domain ;wot;eedm? pertaining lo the Property Al monies payable 10 Grantor from such
condemnation or taking are herely assigned [o Lender and shall be applied first to the payment of Lender’s attormeys’
lw expenses and othar costs (induding appraisal fees) in connection with the condemnation of eminant domain
B' ings and then, al ihe option ¢« Lender. 1o the payment of the Obligations or the restoration of repaw ol the

ropety. in any event Grantor be Gl gated to restore Of repair the Property.

17. LENDER'S RIGHT TO COMMENCE ir DEFEND LEGAL ACTIONS. Grantor shall immediately provide Lender
with written notice of any actuat or threatene action. suit. os other proceeding alfecting the Pmpgnuxl rantor her
appoints Lender as its attorney-in-fact 10 cominence. intervene in, and defend such actions. sufts, or olher lega
atoceedmgs and 10 compromise of settle any Lia'im o1 conltoversy pertaining theredo. Lender shall not be Yable to

rantor for any action, efror, mistake, OMISSION ov-Z¢'ay pertaining (o the actions described in this paragraph X any
damages resufling therefrom. Nothing contained herein will prevent Lender from laking the actions descritied ir this
paragraph in its own name. Granlor shall cooperale and arsis Lender in any action heteunder.

18. INDEMNIFICATION. Lender shall not assume o b2 responsible for the performance of any of Grantor's

Obligations with respect 10 the Property under any circumsiarces  Grantor shall immediately provide {ender and ils
shareholders, directors. officers. emerl ees and agents with wriiter: notice of and indemnity and noid Lender harmiess
W
y »

_ uding attofneys’ fees anc =gl expenses). causes oOf action. actions, suts and
other tegal proceedings écumdaﬁv Claims’} pertaining lo the Pn',pm?- {including, but not lim:ed 10, those inv
Hazardous Materials) Grantor, upon the request of Lender, shall hue counsel acceplable to Lender 1o det
Lender from such Claims. and pay the costs incurred in connection ther In the alternative, Lender shall be entitled
10 empioy its own legal counse! 10 defend such Claims at Grantor's cost Crantor's obligation 1o Lender shall
survive the termination. release or foraclosure of this Mortgage.

19. TAXES AND ASSESSMENTS. Grantor shall pay all taxes and assessme Ws relating to Property when due. Upon
the request of Lender Grantor shall deposit with Lender gach month one-tweinth (1712) of the estimaled annual
insurance premium, taxes and assessments pertaining 1o the Property as estimatec isy Lender. So long as there is no
default, these amounts shall be applied to the pay ol taxes. assessments and insurar 2 as required on the Property.
in the event of default, Lender have the right. at its sole option. to apply the ful.d; so heid [0 pay any taxes of
?hggen&t the Obligations. Any funds applied against the Obligations shall be applied in the r¢ verve order of the due dale

from all ¢laims, damages. liabltties

LY

20. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Granlor shall alicw \.ender or its agents 1o 03
axamine and inspect the Propert& and axamine, ;n‘(_‘sgect and make copies of Grantor's books and «2cords penamsg‘ 10 !
the Property from time to time Grantor $hait provide any assistance 1 uired by Lendef tor these punoses. All ofthe %
signatures and information contained in Grantor's books and records be genuine. true, accurale ind complete in all ~»

respects. Grantor shall note the existence of Lender's beneficial interest in its books and records pertaining to the

i,
Property. Addttionally. Grantor shall report, in a form satisfactory to Lender. such information as Lender may requesl s
regarding Grantor's financial condition oi the Pioperty The information shall be for such penods, shall refiect Grantor's™ -

records al such time. and shall be rendered with suc!’mr Irequency as Lender may designate. Al information furnished by
Grantor to Lender shall be true. accurate and complete in all respects.

21. ESTOPPEL CERTIFICATES. Within ter (10) days aler any request by Lender, Crantor shall deliver 1o Lender, of
any intended transferee of Lender's rights with respect to the Obligations. a signed and acknowledged statement
spe{c)xng (a) the om_standlpg balance 'on the Obligations; and (b) her Grantor possesses any claims, defenses,
set-olfs or counterclaims with respect to the Cbligaticns and, i so, the nature of such claims, defenses, set-olis or
counerciaims. Grantor will be conciusively bound by any reptesentation that Lender may make to the intended
transeree with respect to these maiters in the event that Grantor fads lo provide Ihe requesied stalement in a limely
manner.

22. DEFAULT. Grantor shall be in default under this Mortgage in the event that Grantor. Borrower or any guarantor
of any Obligation:

a) tails 1o pay any Obligation to Lender when due. . .
i’b fails 1o perform any Dbligation or breaches any warranly of covenant to Lender contained in this gage of any
present or future, written or oral, agreement. .

POt Farmkon Tecooges. ve. -2 B3 (000 8370
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35. NOTICES. Any notice or other communication to be provided under this Mortgage shall be in writing and sent to
the parties al the addresses described in this Mortgage or such: other address as the parties may d nate in svriti
- trom time to time. Any such notice se given and sent by cenified mail, postage prepaid. shall be d given three (3
days after such notice is sent and on any other such notice shall be deemed given when received by the person to whom
such notice is being given.
; 36. SEVERABILITY. Il any provision of this Morigage violates the (aw or is unenforceable. the rest of the Mortgage
“shall continue to be valid and enfoscaable.

' 37. APPLICABLE LAW. This Morigage shall be governed by the laws of the stale where the Property is located.
. - Grantor consents Lo the jurisdiction and venue of any court located in such state.

1 38. MISCELLANEQUS. Grantor andt Lender agree that lime is of the essence Grantor waives preseniment, demand
- for payment, notice of dishonor and protest except as requited by law. All relerences to Granlor in this Morigage shall
inciude all persons signi:? below. If there is more than one Grantor. their Obligations shall be joint and several. Grantor
hereby waives any 10 trial by jury in any civil action anslg out of, or based upon, this Mostgege or the
Property securing this Morigage. This Mortgage and any related documents represent the complete integrated
understanding between Grantor and Lender periaining to the lerms and condiions of those documents.

Yoo attached ehibTE “A-

Additional Terms attached to and made part
of this docrinent”.

Grantor acknowledges that Grantor haz r42.4. understands, and agrees (o the terms and conditions of this Morgage.
Dated: NOVEM2ER 10, 1997
GRANTORP tric/k AGibbons GRANTOR

A
J.’u oy Gib\;

Marrie

GRANTOR

WA ¢ Fombuon Tetvomge v i 7 95 000 57 398
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Stateof .-. > State of -

Oountyoi-—--/. ) Countyof — .~ )

I «dh«L A M .a nolary The foregoing instrument was acknowledgad before me
public in and for said" in}haé aforesald this . .. ... . by
HEREBY CERTIFY that . . e , , .
persomllyknownlometobethesameperson
whose name 1S subscribed to the foregoing as
instrument, appeared before me this day In person and
acknowledged that . . he . } i

)

seated and delivered the said Instmmem as ned oﬁ behal! oﬂfhe

:reehand volumaty act, for the uses and purposes herein set
ortl

lffgfdamd% WQW : thts. Vijfndat;nger“my“r.@_nd and official seal_ !hi:';
( f?térN ;7"1/- i

("AI'V l{ [

Commission.gxpises: - .. < )%L,

Ths street address of the Properly (if applicat’e) t3:2629-31 N. Dayton
Chicage, 1L 60614

Permanent Index No.{s): 14-29-407-037/038

Thelegal descri glionofthe Property is:
Lots 37 and 38 in John Reynold's subdivision of the Bast § acres of outlot
14 in Canal Trustes's subdivigion of tha Brat 1/2 of section 2%, Township
‘g1¥°t§h' Range 14, EBast of the Third Princips. Meridian, in Cook County,
Illinoie.

This instrument was prepared] by: ASSOCIATED BANK, 5200 N. Central, Chgo, IL 60630 (BOX 34)
N
After recording return to Lender. ],7: _
fage b/ B

LPAS01 & Formation Technologes, he. (8728795 (00 5073799
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EXHIBIT “A"

"ADDITIONAL TERMS™ RIDER

This Rider is rmade this 1040 day of soverier, 1997 angis incorporated into and shall be
deemed 1o amend and supplement the Mortgage, Deed of Trust or Secunty Deed {The "Secutity
instrument™) of the same date given by the undetsigned (The “Borrower”) to sacure Botrower’s Note
to Associated Bank/Gladstone-Norwood.

36. Sale o7 Trinsier of Premises or Interest Therein. Morigagor agrees and understarnds that it shall
constitute an_zvent of default under thus Mortgage and the Note entitling the remedies herein and in
the Note to be exrcised if {a) the Mortgagor, or any beneficiary of the Morlgagor. shall convey lille
to or beneficial iziterest in, or ctherwise sufler or permit any equitable or beneficial interest in the
premises 1o become vesiad in any person or persons, firm or corporation or other entity recognized in
law or equity othar than e Mortgagor of the preésent beneficiaty or benelicianes, (b} allow any fien
or secuily inlerest to atiaci 1o the premases or the beneficial intarest in the premites other than the
iien of this Mortgage, excluding taxes and assessments not yet due and payabie (¢l an articles of
agreement for deed or other iistsliment contract for deed, title or benelic:al interest or land contract
in the prermises are entered into, or (di zny parinership mterest of a partnership, if any, owning all or
a portion of the beneficial interest in (e tAortgagor or any stock of a corporation, If any, owning all
or a portion of the beneficial interest in the JAertgaget is conveyed, transfarred, ur hypothecaled. in
whola or n part.

37. Waiver of Stawtory Rights. Mortgagor shall pay and will not apply for or avail itsel! of any
appraisement, valuation, stay, extension or exemption eas, or any so-called “Moratorium Laws”, now
existing or herealter enacted, in order to prevent of wivlsr the enforcement or foreclosure of this
Mortgage. but hereby waives the benelil of such laws. Mosipagor for itself and all who may claim
through or under it waives any ang all right 1o have the propert2and estates comprising the mortgaged
property marshailed upon any ioreclosure of the lien heteof nd ) agrees that any court having
jurisdiction to foreclose such lien may order the mortgaged picp<rly sold as an entirety. THE
MORTGAGOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMP (1T M FROM SALE UNDER ANY
ORDER OR DECREE OF FORECLOSURE. PURSUANT TO RIGHTS HEREKY CAANTED, ON BEHALF OF
THE MORTGAGOR, THE TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTEREST THEREIN, AND
EACH AND EVERY PERSON ACQUIRING ANY INTEREST IN, OR TITLE TO, THE ©REMISES DESCRIBED
HEREIN SUBSEQUENT TO THE DATE OF THIS MORTGAGE. AND ON BEHA.F OF ALL OTHER
PERSONS TO THE EXTENT PERMITTED 8Y THE PRCVISIONS OF THE ILLINODIS S187'TES,

38. Hazardous Substance. Neither the Mortgagor aor, tg the hest knowledge of the Mo:ig 5o, any
other person has ever caused of permitted any Hazardous Material (as hereinalter defincsl to be
placed, held, located or disposed of on, under or at the Premises or the Land or any part thareof of into
the atmosphere or any watercourse, body of water or wetlands, ot any othur real property legaily or
benelicially owned {Gr any interest or estate in which is owned) by the Mortgago:! lincluding, without
limitation, any property owned by a land trust the beneficial interest in which is owned, in whole or
in part, by the Mortgagor}, and neither the Premises, the Land, any part of either thereof, no: any other
real property Ieaally of benelicially owned lor any interest or estate in which is owned) by the
Morigagor including, without limitation, any property owned by a land uust the beneficial interest in
which is ownred, in whole or in part, by the Mortgagor) has ever been used (whether by the Mortgagor
o1, 10 the best knowledge of the Morigagor, by any other persor) as traatment, slorage or disposal
{whether permanant or temporary) site for any Hazardous Mateniai  Merigagor hereby indemnifies the
Morigagee and agrees (o hold the Mortgagee harmiess from and against any and all losses, liabilities,
damages, injuries, cos!s, expenses and claims of any and every kind whatsoever (including, without
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