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' nothe s seered vy this instroment] - : ‘
1. ASSIGNMENT. i clnsioadtion SThe Toar eviderced by IhG oroitissory note of credit agreement described
above (the ‘Note"). Grantor absolutely assigns fo Lender alt of Granor's intercs’ w: the leases and tenancy agreements
{the "Leases’) now or hereatier executed which relate 10 the real property descnter’ in Schedule A which is attached to
this Agreement anxt incorporated herein by this reference and any improvements ictated thereon (the “Premises’)
including, but not limited to. the leases described on Scheduie B atached herelo and incutporated herein by refeience.
This Assignment is 1o be broadly construed and shall encompass alf ights, benefits and acvaniages 10 be derived by the
Grantor from the Leases including. but nol limited to all rents. issues. income and prolits zrisin) from the Leases and
renewals thereol, and all security deposits paid under the Leases. This Assignment is an absoiizie 2ssignment rather than
an assignment for sacurity purposes only.
2. MODIFICATION OF LEASES. Grantor grants o Lender the power and authority to modify the terms of any of the
Leases and to surrender or terminate the Leases upon such lerms as Lender may determine.

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will:

a Observe and perform all the oblications imposed upon the tandlord under the Leases.

b. Refrain from discounting any future rents or executing any haure assignment of the Leases or collect any rents in
advance without the writien consent of Lender

¢ Perlorm all necessary steps to maintain the security of the Leases for the benefit of Lender including. i requested.
the periodic submission to Lender of reports and accounting information retating to the receipt of rental payments.

d. Retrain from moditying or terminaling ary of the Leases without the written consent of Lender.

e Execute and deliver, at the request of Lender, any assurances and assignments with respect to the Leases as
Lender may periodically require.

4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that:

a. The tenants under the Leases are cutrent in all rent payments and are not in delauit under the terms of any ol the
Leases.

b. Each of tha Leases is valid and enforceable according to its terms. and thete are no claims of defenses presently
existing which could be asserted by any tenant under the Leases against Grantor of any assignee of Grantor.

¢. No rents or security deposits under any of the Leases have previously been assigned by Grajq {o any parly

other than Lender.
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d. Grantor has not accepted, and will not accept, rent in excess of one month in advance under any of the Leases.
@. Grantor has the power and authority 1o execute this Assignment.
{. Grantor has not parformed any act or executed any instrument which might prevent Lender from collecting rents
and taking any othef action under this Assignment. '
5. GRANTOR MAY RECEIVE RENTS. As long as there is no default uncer the Note desc.ibed above. the
Mort securing the Note, this Agreement or any other present or future obligation of Borrower or Grantor to Lender
%geions'). Grantor may collect all rents and profits from the Leases when due and may use such proceeds in
rantor's business operations. Howevor, Lender may at any time require Grantor to deposit all rents and profits into
an account maintained by Grantor or Lender at Lender's institution.

6. DEFAULT AND REMEDIES. Upon dedautt in the payment of, ot in the performance of. any of the Obligations.
Lendar may at its opiion take possession of the reat property and the improvements and have. howd, manage. lease
and operate the Premisas on terms and for a period of time that Lender deems proper. Lender may proceed to coliect
and receive all rents, income and profits from the Premises, and Lendet shall have {ull power to periodically make
alterations, renovations, repairs or replacements 10 the Premises as Lender may deem proper. Lender may apply all
rents, income and profits to the payment of the cost of such alterations, renovations, repairs and replacemeras and
any expenses incklent to taking and retaining possession of the real property and the management and operation of
the real property. ‘Lsnder may kesp the Premises property insured and may discharge any taxes. charges, claims,
assessments and otiws llens which may accrue. The expense and cost of these actions may be paic from the renis,
issues, income and pronts recelved, and any unpaid amounts shall be secured by the Note and Morgage These
amounts, together whh aiomeays' fees, legal expenses, and other costs, shall become pan of the indebtedness

secured by the Morgagi a7 for which this Assignment is given.

7. POWER OF ATTORNEY. Crantor irrevocably authorizes Lender as Grantor's attomey-in-fact coupied with an
interest, at Lender's option, upon: taking possession of the rea! property and improvements under this Assignment, to
lease or re-lease the Premises O any nan thereof, to cancel and modify Leases, evict tenants. ixing or deferd any
SUits in connection with the possession o' ihe Premises in the name of efther party, make repairs as Lender deems
appiopriate and perform such other acts in coanection with the management and operation of the real properly and
improvements as Lender may deem proger. The receipt by Lender of any rents, income or profits under this
Assignment after institution of foreclosure pruczedings under the Mostgage shall not cure any default or atlect such
proceadings or sale which may be held as a resu™ 2+ such proceadings.

8. BENEFICIAL INTEREST. Lender shali not be coigated Lo perform or discharge any obligation. duty or iiabiity
under the Leases by reason of this Assignment. Grantzr riereby agrees 1o indemnify Lender and to hold Lender
harmiess from any and afl Ihblgr, toss or damage whieh Lander may incur under the Leases by reason of this
Assignment and from any and all claims and demands whats(exer which may be assented against Lender by reason of
any oblications or undertakings on Lender's pant to nerurm or discharge any of the terms or agreemerts
contained in the Leases. Should Lender incur any labitity, loss or.uainage under the Leases or under of by reason of
this Assignment, or in the defense of any such claims or demands, ih2 amount of such loss. including costs. legal
expenses, and reasonable attorneys’ fees shall be secured by the Moriage and for which this Assignment was given.
Grantor agrees to reimburse Lender immediatety upon demand for any sw.n costs, and upon failure of Grantor to do
s0, Lender may accelerate and declare due all sums owed to Lender under any i the Obligations.

9. NOTICE TO TENANTS: A written demand by Lender to the tenants undor (h2 | aases for the payment of rents
or written nctice of any default claimed by Lender under the Leases shall be sifficic~t notice to the tenants 10 make
future payments of renis directly to Lender and to cure any defautt under the Leaset without the necessity of further
consent by Grantor. Grantor hereby relsases the tenants from any ltability for any rerd: Haid to Lender or any action
taken by tne tenants at the direction of Lender after such written notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are sepsrais and independent
from any obligation contained in the Monga% and may be enforced without re%ard 10 whet'e Lender instiltes
foreclosure proceedings under the Moftgage. This Assignment is in addhtion to the Mortgage shakt 1.0t aflect. diminish
or impair the Mortgage. However, the rights and authority granted in this Assignment may be exercised it conjunction
with tha Mortgage.

11. MODIFICATION AND WAIVER. The modification or waiver of any of Grantof's obligations ot Lender’s rights
under this Agreement must be contained in a writing signed by Lender. Lender may perlorm any of Granor's
obligations or delay or fail to exercise any of its rights without causing a waiver of those obligations or rights. A watver
on one occasion shall not constitute a waiver on any other occasion. Grantor's obligations under this Agreement shail
nol be affected if Lender amends, compromises, exchanges, falls 10 exercise, impairs or releases any of the
obligatiens belonging to any Grantor or third party or any of its rights against any Grantor, third party of collateral.
Grantor waives sny right to a jury trisl which Grantor may have under applicable law.

12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Nole and Mortgage is
extended because of a medification, renewal or extension of the secuted indebtedness, this assignment shall be
autoratically extended 1o the new maturity or extension date and shall be enforceable against Grantor and Borrower
on a continuous basis throughout all renewal and extension periods until such time as the underlying indebladness
has been retired and paid in full.

13, NOTICES. Any notice or other communication to be provided under this Agreement shall be in writing and sent
to the parties at the addresses indicated In this Agreemem or such other address as the paies may designate in

writing from time to time. 4
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-~ 14, SEVERABILITY. If any provision of this Agreement violales the law of 15 unenforceable, the rest of the
Agreement shall remain valid.
15, COLLECTION COSTS. If Lender hires an attorney to assist in collecting any amount due of enforcing any right
or remedy under this Agreement, Grantor agrees 1o pay Lender's attorneys' {ees. tegal expenses and collection costs.

18, MISCELLANEOUS.

a. A default by Grantor under the terms of any of the Lease which would entitle the tenant thereunder to cancel or
terminate such Lease shail be deemed a delault under this Assignment and under the Nole and Morigage so
long as. in Lendes’s opinion, such default results in the impairment of Lendet’s security.

. A viotation by Grantor of any of the covenants, representations of provisions comained in this Assignment shafl
be deemed a default under the terms of the Nole and Morigage.

. This Agreement shall be binding upon and inure 1o the benefit of Granicy and Lender and their respective
SUCCBSSOrS. assigns, trustees, receivers. administrators, personal representatives, legatees. and devisees.

- This Agreement shall be governed by the laws of the state indicated in the address of the real preperty. Grantor
consents to the jurisdiction and venue of any court located in Lhe slai¢ indicaled ir the address ol the real
property ir-the even? of any legal proceeding under Lhis Agreement.

. This Agworient is executed for business purposes Al references to Granlor in this
Agreement snall include all persons signing below  If there is more than one Grantor, their obligations shall be
joint and severy This Agreemen! and any related documents represent the complete and integrated
understanding ratv een Grantor and Lender pertaining o the lerms and conditions of those documents.

. ADDITIONAL TERIAS.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ. UNDERSTANDS _/#:N AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: NOVEMBER 10, 1997

A
Gmﬁp«bt?ck Wboni
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Purig% Gibbo’s
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1. - u}ﬂ . & nitary The foregoing instrument was adcnoMedged before me

public in and for said/Coyly. in ¥ @Moresaid DG this .. by  {

HEREBY CERTIFY that ™ ..
personally known 10 lo be the same persci .
whose name . _. . subscribed to the foregoing as

instrument, appeared be#ore me this day in person and

ackncwledged that ... . .he. 500 S
sealed and delivered the said instrument as_ 1 115 on behalf ol the

free and voluniary act, {or the uses and purposes herein set

l this. . ; {-1 day Given under my hand and official seal, this. day

Notary Public

L
53”0' R

The street address of the Property (h zpzaicablel is: 2629-31 N. Dayton
Chicago, IL 6061

Permanent Index No.(5): 14-29-407-637/vss

The tega! description of the Property Is:

Lots 37 and 38 in John Reynold's subdivision ~f the Bagt 5 acres of outlot
14 in Canal Trustee's subdivisfiun of the East 1/2 of section 292, Township

40 Worth, Range 14, Rast of the Third Principal 4eridian, in COok County,

Illincis.

7856807

This document was prepared by: ASSOCIATED BANK, 5200 N. Central, Chgo. IL 60630 (BOX 34)
/
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