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THIS MORTGAGE ¢"Secunty Ins.rument”™ 15 given on OCTOBER 3!, 1997
The Morigagoris  QSCAR PATTERSUA and JUANITA PATTERSON, HUSBARD AND WIFE

B I

("Borrower”). This Securtty Instrument :s given to  FIRST HOME MOXTGAGE CORPORATION, AM
ILLINOIS CORPORATICN

which is organized ard existing under the [aws of [LLINCIS . and
whose address 1s 950 NORTH ELMHURST ROAD, MT. PROSPECT, IL 60056
("Lender®). Borrower owes Lender e principal sum of
SEVENTY FOUR THOUSAND NINE HUNDRED FORTY NINE AND NO/100
Dollars (LU'.S. § 74,952.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (“Note™), which
provides for monthly payments. with the full debt. if not paid earlicr, due and pavable on NOVEMBER 1, 2027
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest. and al! renewais. extensions and modificanons of the Note: (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (<) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower

does hereby mongage. grant and convey 1o the Lender the following descnbed property located in
COGK County, lllinois:

{OT 188 IN BRITIGAN'S STEWART RIOGE ADDITION BEING A SUBDIVISION OF THE SOUTH

EAST 1/4 OF THE NORTH EAST 1/4 OF SECTION 28, TOMNSHIP 37 NORTH, RANGE 14, EAST

OF THE THIRD PRIKCIPAL MERIDIAN, (EXCEPT STREETS HERETOFORE GEDICATED} AT

AYGUST 2, 1923 AS DOCUMENT NO. 8049657, IN COOK COUNTY, ILLINOIS.

‘#a?f‘f&é’-' AL~ 03 - (06O

which has the address of 12111 S. LASALLE STREET, CHICAGD (Street. Ciy i,
fltinois Fu528 {Zp Code] (" Propenty Address” ).

TOGETHER WITH ait the improvements now ur hereafler erected on the property, and all casements,
appuntenankes and fittures new aepireafter a pant of the property. All replacements and additions shall also be
covered by this Secunty Instrument. All 7 the foregoing ts referted to 1n this Security Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveved and has the righi 10
mortgage. srznt and convey the Property and 1atihe Propenty is unencumbered. except for encumbrances of record.
Borrower warrants and wili defend geacrally the (isic 1o the Property aganst all claims and demands. subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines untiorm: covenants for national use and non-uriform covenants
with limited vanations by jurisdiction to constitute a umiforn? soruriy nstrument covenng real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Pavment of Principal. Interest and Late Charge. Borrower shali vay when due the pnncipa of, and
imerest on, the debt evidenced by the Note and fate charges due under the Nole

2. Monthly Pasment of Taxes, Insuranrce and Other Charges. Borrow:r shall inclixie in each monthly
payment. together with the prncipal and tniesest as set forth in the Note and any late charges. a sum for () taves and
special assessments levied of o be levied agunst the Propenty. 1) leaschold payuents. or ground remts on the
Property, and () premiums for insurance reguired under paragraph 4. In any vear in which tae Lender must pay 2
mongage msurance prermum to the Secretary of Housing and Urban Development (*Secretars *i0 or in any year in
which such premium would Kave been required if Leader salf held the Secunily instrument, el onthly payment
shall afso include either: (1) 2 sum for the annual mongage insurance premium o be paid by Lendei 1 the Sectretarny,
or (i1) a monthly charge nsicad of a mongage insurance premium if this Secunity fnstrument is held by the Secretary.
in a reasonable amount 10 be determined by the Secretans. Except for the monthly charge by the Secretary, these
items arc called “Escrow ltems” and the sums paid 10 Lender are called “Escrow Funds.®

Lender may, at any 1ime, collect and hold amwwitts for Escrow ltems in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's ¢scrow account under the Real Estate Seitlement Procedures
Act of 1974, 12 USC Secuon 2601 ef seg. and implementing regulations. 28 CFR Part 3500, as ihev may he
amended from ume (o time ("RESPA” 1. except that the cushion or reserve permitied by RESFA for unanticipaled
disbursements or disbursements before the Borrower’s payments arc avilable in the account may not be based on
amounts due for the morntgage insurance premium.
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{f the amounts held by Lender for Escrow items excoed the amounts permitted 10 be held by RESPA. Lender
shali account to Borrower for the excess funds as required by RESPA. 1If the amounts of funds held by Lender at any
time is not sufficient to pay the Escrow ltems whet: due, Lender may notify the Bormower and require Borrower to
make up the shonage as permitied by RESPA.

The Escrow Funds arc pledged as addinonal security for all sums secured by this Security Instrument. If
Borrowsr tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (ay, tby, and (<) and any morgage insurance premium installment that Lender has
nat become obligated 1o pay to the Secretary. and Lender shall promptly refund any cxcess funds 1o Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all instaliments for sems (a1, 4b), and (ch.

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First. to'the morigage insusance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead ~{ the monthly morigage insurance premium,

Second. 10 any taves. special assessments, leasshold payments or ground rents, and fire, flood and other hazard
insurance premiunss.-aeaoquired;

Third. to interest Sue avler the Note;

Fourth, to amortizatiot ¢f the principal of the Note; and

Eifth. o late charees duc under the Note.

4. Fire, Flood and Other Fazara Insurance. Borrower shall insure ali improvements on the Propenty, whether
now in existence or subsequently erccted -asainsi any hazards, casualties, and contingencics. including fire, for which
Lender requires insurance. This insurance shatl be maintained in the amounts and for the penods that Lender
requires. Borrower shall also insure ail iriprovements on the Property. whether now in existence or subsequently
erected, against loss by floods 1o the exient riquired by the Sccrctary. All insurance shall be carmied with companies
approved by Lender. The insurance policics and 2ty renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceplabic te, Lender.

In the event of loss. Borrower shall give Lender unircdiate notice by mail. Lender may make proof of joss if not
made promptiy by Borrower. Each insurance company comrined is hereby authonzed and directed to make payment
for such loss direstly to Lender, instead of to Borrower aid«o) Lender jointly. A or any pant of the insurance
proceeds may be applied by Lender. at its option, either (21 to tie reduction of the indebledness under the Note and
this Security [nstrument, first to any delinquent amounts applied in.%ic order 1n paragraph 3. and then to prepayment
of principal. or ib) to the restoration or repair of the damaged Propeay. |Any application of the proceads to the
principal shall not extand or postpone the due date of the monthly pavmeiis which are referred to in paragraph 2, or
change the amount of such payments. Ay c\cess insurance proceeds over an aiovent required to pay all outstanding
indebtedness under the Note and this Secunty fnstrement shall be paid to the entity 222l entitled thereto.

In the event of foreclosure of this Security Instrument or other transier of tithe to the Propenty that extinguishes
the indebtedness, al right. title and inierest of Borrower in and to nsurance pohiies in-force shall pass to the
purchaser.

8. Occupancy. Preservation, Maintenance and Protection of the Property; Borroue, s coan Agplicstion;
Leascholds, Borrower shali occupy. establish. and use the Propenty as Borrower's principal rariince within sixry
days after the cxecution of this Security Instrument (or within sixty days of a later sale or ranstes <@ the Property)
and shall continuc 10 occupy the Property as Borrower's principal residence for at least onc year aiter the date of
occupancy. unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are bevond Borrower's control. Borrower shali notify Lender of any exienuating
circumstances. Borrower shall not commit wasie of desiroy. damage or substantially change the Property or allow the
Property to deteriorale. reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacam
or abandoned or the loan is in defaull. Lender may take reasonable action to protect 2nd preserve such vacant of
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abandonsd Property. Borrower shall alse be in default of Borrower. during the foan application process, gave
materially false or maccurate information or statements to Lender sor faled 10 provide Lender with any material
informatior) 1n conneciton with the Joan evidenced by the Note. iixcluding. bui not himited to. representations
concerning Borrower's occupancy of the Propenty as a principal residence 1€ this Security Irstrument is on a
leaschold, Burrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fae title shail not be merpedd unless Lendet agrees to the merger in writing.

6. Condemnation. The proceeds of any award or clam for damages. direct or consequential, in connection: with
any condemnation or other taking of any pant of the Property, or for conveyance in place of condemnation. are
hereby assigned and shall be paid to Lender 1o the exient of the full amount of the indebiedness that remains unpaid
under the Note and this Secunity Instrument Lender shal) apply such proceeds to the reduction of the indebredness
under the Note and this Security [nstrament. first (0 any delinquent amounts applied in the order provided in
paragraph . aid then to prepayment of principal. Any application of the proceeds fo the principal shall not extend or
postpore the dc date of the monthly payments. which are referred 10 in paragraph 2. or change the amount of such
pavments. Any ey.ess proceeds over an amount required to pay all outstanding indebiedness under the Note and this
Secunity Instrumer stali be paid to the entity legally entitled thereto.

7. Charges to Berrower and Protection of Lender's Rights in the Property. Botrrower shall pay all
governmentai of mumicipal carges, fincs and xmpositions that are not includxd in paragraph 2. Borrower shall pay
these obligations on time di‘z<ity to the ennty which is owed the payment. If failure 10 pay would adversely affect
Lender’s interest in the Properiy) uoon Lendet’s request Borrower shall promptly furnish to Lender receipis
evidencing ihese payments.

If Borrower fails to make these pismets of the payments required by paragraph 2. or fails io pesform any other
covenants and agreements contatned in tirr Secunty Instrument. or there is a fegal proceeding that may significantly
affect Lender's nights in the Property (sucii 75 & proceeding in bankrupicy, for condemnatior: or 1o enforce laws of
regulations), then Lender may do and pay whatzwor is necessary (o protect the value of the Property and Lender’s
rights in the Propery . including payment of 2axes. hazail insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shiil bear interest from the date of disbursement, at the Note
rate, and at the optwon of Lender, shall be immediately due iovd pavadle.

Borrower shall prompily discharge any lien which has pniear; over this Security Instrument unless Borrower:
(a) agrees in writing fo the payment of the oblization secured vy the lien it a mannes accepable 1o Lender: (b)
conests in good faith the Ticn by, or defends against enforcement of «ac lien in, tegal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien: or (=» *<utes from the hoider of the lien an
agreement satisfactory to Lender subordinating the lien 1o this Security Instevai~at. §f Lender determines that any part
of the Property is subject (0 a lien which may anain priority over this Seluriv Instrument, Lender may give
Borrower a notice wdentifying the lien. Borrower shaii satisfy the Jien or take on? or-more of the actions set forth
above within 10 davs of the giving of notice.

8. Fees. Lender may cotiect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(#) Default. Lender may, cxcept as limited by regulations issued by the Secretary. it the case of payment
defaults, require immediate pavment in full of all sums secured by this Security !nstrumen. if:
1) Borrower defaults by failing to pay n full any monthly pavment required by this Secuniy Instrument
priof io of en the due date of the next monthly payvment, or
(n} Borrower defaults by failing. for a period of thiny days. to perform any other obligations contained
1n this Secunty Instrument.
(b) Sale Without Credit Approval. Lander shail, if permitied by applicable law tincluding Section 341(d)
of the Gam.St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-}d)) and with the prior
approval of the Secretary, fequire immediate payment in full of all sums secured by this Security Instrument
it:
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{11 All or pant of the Propenty, of 2 beneficial interest in a trust owning &l or pan of the Property, is sold

or otherwise transferred other than by devise or descont). and

(1) The Property is not occupied by the purchaser « ¢ granitee as his or her pnncipal tesidence, of e

purchaser or grantec does so occupy the Properiy but his or her credit has not been approved in

accordance with the requirements of the Secretany.
(c) No Waiver. If circumstances occur that would perm t Lendet to tequite immediate paymen? in full, but
Lender does not tequire such pavments. Lender does not aaive its nghts with respect 1o subsequent events.
{d) Regulations of HLD Secretary. In many circumstances regulations issued by the Secretary will fimit
Lender's nghts. in the case of pavment defaulis, to require immediate payment in full and foreclose if not
paid. This Security dnsirument docs not authorize acceleration or foreclosure if not penmiticd by regulatons
of tho Secretary.
(€1 Nlortgage Not Insured. Borrower agrecs that of this Secunty Instrunwent and the Note ate not determined
lo be'elgidle for insurance under the National Housing Act within 60 days from the daie hereof, Lender
may, ai-Lsoption, require immed:ate payment n full of afi sums secured by this Secunity Instrument. A
wntten siatciecni of any authonzed agent of the Secretary dated subsequent to 60 days lrom the date hereof,
dechimng to wsuie this Sccunity Instrument and the Notz, shall be deemed conclusive proof of such
mehgibity. Notwithstanding the foregoing, thus option may ot be exercised by Lender when the
unavarlabiliny of iisurance ts solcly due to Lender’s faifure to remit 2 morngage insurance premium 10 the
Secretary.

10. Reinstatement. Borrower has.w-nght 1o be reinstated 1if Lender has reguired immediate payment in full
because of Borrower's fasture 1o pay ay amount duc under the Note or this Security Instrument. This right applies
even after foreclosure procezdings are insuv.ed To reinstate the Secunty Instrument, Borrower shal! tender in a
lump sum ali amounts required to bring Borrow. r7c account current including, o the extent they are obligations of
Borrower under this Secuniy instrument, foreclosure costs and reasonable and customary attorneys” foes and expenses
properiy associated with the foreclosute proceeding. (C'pol reinsiatement by Borrower, this Security [nstrument and
the obhigaons that 11 secures shail remain in effect ar 17, Lender had pot required immediate payiment in full.
However. Lender iz not sequired to permut reinstaterxo? i (1) Lender has accepted resnstatement after the
commencement of (oreclosure proceedings wihin two vears imincdiately preceding the commencement of a current
foreclosure proceeding. <11 reinstatement will preclude foreclosyrr on different grounds in the future, or (i)
reinstatemeni will adversely affact the pnonity of the tien created br-tins Security Instrament.

1. Borrower Not Released; Forbearance By [.ender Not a Wiiver. Extension of the time of payment ot
modification of amortization of the sums secured by this Secunty Instrumer: ssanted by Lendes to any successor in
interest of Borrower shall not operate 1o release the liabilny of the ongina. Borrowsr or Borrower's successor in
interest. Lender shall not be required (o commense procecdings agaibst any succes;ci in interest or refuse to extend
time for payment or otherwise modity amortization of the sums secured by this Securi” Instrument by reason of any
demand made by the onginal Bortower of Borrower's successors in interest. Any forbearancz by Lender in exercising
any right ot remedy shail not be a waiver of or preclude the exercise of any right or remeds

12. Successors and Assigns Bound: Joint and Several Liability; Co-Signers. The covinzats and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrewcr, subject (o the
provisions of paragraph 9(b). Borrower's covenants and azreements shall be joint and several. Anyv iommower who
co-signs this Secunity Instrument but does not execute the Note: (a1 is co-signing this Security Instrament only to
mortgage, grant and convey that Borrower’s interest in the Property under the term of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree 1o extend, modify. forbear or make any accommodations with regard (o the terms of this
Security Instrument or the Note without that Borrower's consent.
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13. Notices. Any notice to Borrower provided for in this Secunty fnstrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires usc of another method. The notice shall be directed to
the Propeny Address or anv other address Borrower designates by notice to Lender. Any notice 1o Lender shall be
given by first clasy mail 1o Lender’s address stated herein or any address Lender designates by notice 10 Borrower.
Any notice provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdichion in which the Property is located. In the event that any provision or clause of chis Security fastrument
or the Note conflicts with applicable faw. such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicung provision. To this end the provisions of this Securily
Instrument and the Note are declared 10 be severable.

15. Borwwer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrumem.

16. Hazardeys Substances. Borrower shall not cause or permit the presence, use, disposal. storage, or release
of any Hazardous Svhetances on or in the Propeny. Borrower shall not do, nor allow anyone ¢lsc 10 do, anything
affecting the Property «hatis in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence. use. or storag. on the Property of small quaniities of Hazardous Substances that are generally
recognized (o be appropriaic-.o normal residential uses and 10 maintenance of the Propenty.

Borrower shall promptly gice Lealer written notice of 2ny invessigancn, claim, demand, lawsuit or other action
by any governmental or regulatony‘agensy or privale party involving the Propeny and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower leams, of is notified by any governmentai
ot regulatory authority, that any removal ¢r other remediation of any Hazardous Substances affeciing the Property is
necessary. Borrower shall prompily 12ke all nccersa:v remedial actions in accordance with Environmental Law.

As used mn this paragraph 16, Hazardous dubstances® are those substances defined as fovic or hazardous
substances by Environmental Law and the followiig yubstances: gasoline, kerosene. other flammable or toxic
petroleum products, touic pesticides and herbicides. volaizic soivents. materials containing asbestos or formaldehyde,
and radioactive matenials. As used in this paragraph 16.'Finironmental Law™ means federal Jaws and laws of the
jurisdiction where the Property is located that relate to health 20ty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower uncond:sonally assigns and transers 1o Lender all the rents and revenues
of the Propeny. Borrower authorizes Lender or Lender’s agents to coilevt 1h¢ rem« and revenues and hereby directs
each tenamt of the Prepeny o pay the rents 1o Lender or Lender's agents Mowever, prior lo Lender’s notice io
Borrower of Borrower's breach of any covenant or agreemen: in the Secunty fasizameni, Borrower shail collect and
receive all rents and revenues of the Propenty as trustee for the benefit of Lender and Rorrower. This assigninent of
fents constitutes an absolute assignment and not an assign:ment for additional secuniey ooy,

If Lender gives notice of breach to Borrower: (as all rents received by Borrower shall te held by Bormower as
trusiee for benefit of Lender only, 1o be applied o the sums secured by the Secunty Instrumeit: i Lender shall be
enutled 1o collect ard recerve all of the rents of the Propeny: and 1¢) cach tenant of the Propers <hall pay all reats
duc and unpaid 10 Lerder or Lender’s z2ent on Lender’s wntien demand to the tenant.

Borrower has not eaccuted any pnor assignment of the rents and has not and will not perform any: act that would
prevent Lender from exercising its rights under thes paragraph 17.

Lender shall not be required 10 enter upon. take control of or maintain the Propeny before or after giving notice
of breach to Borrower. However. Lender or a judicially appoinled receiver may do so al any time there is a breach.
Any application of rents shall not cure or waive any defanlt or invalidate any other ngint or remedy of Lender. This
assignment of rents of the Propenty shall ierminate when the debi secured by the Security Instrument is paid in full.

- SR
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
fureclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

IT the Lender’s interest in this Security [nstrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9. the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™} (12 U.S.C. 375} ¢f seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

19. Roeease. Upon payment of alf sums secured by this Security Instrument, Lender shall release this Secunity
fnstrument wirticut charge to Borrower. Berrower shall pay any recordation costs.

20. Waiver o/ Humestead. Borrower waives all right of homestead exemption in the Property.

21. Riders 10 this Secu#:s Instrument. I{ one or more rders are executed by Borrower and recorded 1ogether
with this Security Instrument, the rovenants of cach such rider shafl be incorporated into and shall amend and
supplement the covenants and agreesaenis of this Secanty Instrument as if the ridercs) were a part of this Security
Instrument. {Check applicable baxtes)).. | —

l_ Condomimum Rider = Growing Equity Rider L] Other [specify]
__; Planned Unit Development Rider 2 Graduated Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees o the terms contained in this Security lnstrument and in
any riderts) &gecutec by Borrower and recorded with 1t

Witihesses: ~ /

Ay 1‘3’_ .

_;/\" ety Ay CSnA ! ')ti_m‘%”
' T 0SCAR PATTERSON

v . .. """
tieeicke  piile iow
JUANITA PATTERSON

__AScahy

-Bornow ey

15¢ai)

-Borewet

L (Scah

Horrawer

STATE OF ILLINOIS, , . /.C’{;_ija County ss:

1, et ardeqrad. aNozs Public in andTor said county and state do hereby cenify
that OSCAR PATTERSON and JUANYTA PATTERSON

. personally known 1o me to be the [ame personis) whose name(s)
subscribed 1o the foregong instrument, appeared before me this day in person, and ackpowiedzod that they

signed and dehivered the said instrument as their frec and voluntary act. for the use. 2nd purposes therein
set forth.

ar :
Given under my hand and official scal. this v_3/ —  day of 0 :Lmao ¢ / ??/ .

My Comsmussion Expires: /- /(/ - 20t / )
S
Notary Publx
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“FHA Cawe No

¢ 131-893542-0

ADJUSTABLE RATE RIDER

THIS “DJUSTABLE RATE RIDER is made this ~ 31ST  dayof  OCTOBER . 1997
and is incororied nto and shall be deemed to amend and supplement the Montgage. Deed of Trust or
Security Deed 7/ Secusity Instrument’) of the same date gaven by the undersigned ("Borrower™) 10 weure
Borrower's Note ("Noi¢b o FIRST HOME MORTGAGE CORPORATION, AN ILLINOIS
CORPORATION

(the “Lender ) of the same dare and covenng the propeny descnibed 1n the Secunity lnstrument and localed at:

12113 S.(UMSALLE STREET,CHICAGO, fL 60628

[Properm Addresy)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONIMLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST BAYE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWSPR MUST PAY,

ADDITIONAL COVENANTS. In addution to the coveranis and agreerents made in the Security
Insirument, Borrower and Lender funther covenant and agrec as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The niterest rate nay change on the first day of JANUARY . 1899 and on that day
of exh succeeding year. “Change Date™ means cach date on which the interest tate could change.

(B) The Index

Beginning with the first Change Date. the interest rate will be based on an Index. “irgex” means the
weekly averags vield on United States Treasun Sevunities adjusied to 2 constant maturity of vtie vear. as made
avarlable by the Federal Resenve Board. Current Index”™ means the mose recent Index figure 2vaname 30 days
before the Change Date. If the Index (as defined aboves 15 no longer available. Lender will use as 2 new Index
any indev prescribed by the Secretany . As used i this Rider. "Secreiany means the Secretary of Heusing and
Urban Deselopment or his or her designee.* Leader will give Borrower notise of the new index.

FHA Muliistate ARM Rider - 10 95

@-591 LY VR e I :
* hh ‘
MR OIRTIALE F2AVS  BNC S I (’ “‘ ]

L L | LY . - L | = r .

Z




UNOFFICIAL COPY

(C) Calcufation « { Interest Rate Changes

Before cach Change Date. Lender will calculate a new ntefest rate by adding a marginof TWO AND
THREE / QUARTERS percentage point(s) ¢ 2.7500 %) 0
the Curtent Index and rounding the sum 1o the nearest onc-cigth of one percentage point (0.125%). Subject
to the limits stated in paragraph (D) of this Rider. this rounded amount will be the new inferest rate until the
nex{ Changs Date.

(D) Limis, ~» Interest Rate Changes

The euisting 1nierest rate will never increase or decreacs by more than one percentage point (1.0%) on
any single Change Dari. The interest rate will never be more than (ive percentage points (5.0%) higher or
tower than the initial 1nferest rate, as siated in Paragraph 2 of the Notc.

(E) Calculation of Payi1aer.t “hange

tf the interest rate chanzes'on »-Thange Date. Lender wili calculate the amount of monthiy payment of
principal and interest which would be necessany to repay the unpaid principal balance in full at the Matunty
Date at the new interest rate through sulsiznuially equal payments. In making such calculation, Lender will use
the unpaid principal balance which would ¢ w2d on the Change Date if there had been no default in payment
on the Note, reduced by the amoent of any picpavments to principal. The resull of this calculation will be the
amount of the new monthiy payment of principal 2id uaterest.

(F) Notice of Changes

Lender will give notice 1o Borrower of any change i th< interest rate and monthly payment amount. The
notice must be iven at least 25 davs before the rew monthivp2yment amount is due, and must set forth (1) the
date of the notice. (it) the Change Date, (i the ofd interest raie, (iv) the new interest rate, (v) the new
moathly payment amount, (vi) the Current Index and the date it was pubiished, (vii) the method of calculating
the change in monthly payment amount. and (viivy any other informaiior which may be required by law (rom

time to time.

{G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and «Dy-Of this Rider will become
effective on the Change Date. Borrower shall make a pavment in the new monthly anouwt beginnting on the
first payment date which occurs at least 25 days afier Lender has given Borrower ine praice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation o pay any increar<.:n the monthly
payment ameunt calculated in accordance with paragraph (£ of this Rider for any payment daie-occurring less
than 25 days after Lender has given the required notice. If the monthly payment amount calculated in
accordance with paragraph (Ej of ihis Rider decreased. but Lerder failed 10 give timely notice of the decrease
and Borrewer made any monthiy pavment amcunts exceeding the payment amount which should have been
stated in a timely notice. then Bovower has the option to cither i) demand the retum lo Borrower of any
excess payment. with interest thereon al the Note rate (a rate equal to the interest rate which should have been
stated in a timely notice), oF i) request that any cxcess pavment, with interest thereon at the Note rate, be
applied as payment of principal. Lender’s obligation (o return any excess pavment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for retum is made.

L XITRVE
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants coptained in this
Adjustable Rate Rider.

-~ ' .":' —Th
|S¢ai} -«5 -’;-"\L vi .’ 1’{.('0( rt.
Bormwer OSCAR PATTERSON
Sl GLifrl zﬁffmiu
-Botruwer GUMITA PAT!ERSG“

{Scah)

-Burrower

1Seal)

-Borromer
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Loan #.

Prepared By

FIRST HOME MORTGAGE
CORPORATION

950 NORTH ELMHURST ROAD
MT. PROSPECT, [iL 60056
Anc When Recorded Mail To
FIRST HOME MORTGAGE
CORPORAT 10N 47856817

950 TH ELMHURST ROAD
MY SPECT, 1L 50056
~ Space Above For Recorder's Use ——

COURPORATION ASSIGNMENT OF REAL ESTATE MORTGAGE

LOAN NO.
E RECEIVED ine undersigned hereby grants. assigns and transiars lo
TRYWIDE HOME LOA“S, INC. 9’
D 80X 660694, DALLAS, TX 75266-0694
e rights. litle and interes! of weriiyned in and Lo that certain Real Estate Mongage dated  10/31/97
ed by OSCAR PATTERSON WND CUANITA PATTERSON, HUSBAND AND WIFE

to FIRST HOME MORTGAGE CORPORATINH
a corporation organized under the laws of the @tz of  TLLINOIS
and whose princinal place of business is 950 NORTH _ELMHURST ROAD, MT. PROSPECT, IL 60056
and recorded as Document No by the C00K County
Reccrder of Deeds. State of Minois descnbea herenaiter as follows:

SEE ATTACHED . .

ty; 836810
PIN: 25-28-221-003,
Commonly knownas 12111 S. LASALLE STREET,CHICAGS, 1L A0628

Together with the note or notes tharein described or relerred 10. the morey due and to beceme due thereaon with
interes!, and all rights accrued or 1o accrue under sad Real Estate Morngage:.

STATE OF Uinois First Home Mongag? ":orqoration
COUNTY OF  CO0K

On 10/31/97  betore me. the undersigned a u.'U’L/ { \J ‘

Notary Public in and for said County and. State. By Vl t HANG;ARDI

personally appeared VINCE MANGLARD! ns: EXECUTIVE VICE PRESIuCY
known tc me to bethe eXECUTIVE VICE PRESIDENT
of the corporation hetain which executed the within
instrurment, that the seal affixed to said instrument

was signed and sealed on behalf ol said corporation
pursvant 1o its by-laws or a resolution of its Board of
Directors and that he acknowledges said instrument

to be the tree act and deed of said corporation.

Notary Public oS ﬂ\»\ LVQLV\X‘)

I
|
LTIRISBLE

Lm‘ Coun‘y e et d o .
My Commission Expires  03/04/98 *OFFICIAL SEAL*
CINDY L. COLOMBO

Notary Public, State of fllingis
My Commission Expires 3/4/98




