UNOFFICIAL COPY

SOPTUT REIGROING $45.50

TR0 T“H 0452 14716797 drean:n

AN F I MRS/ EAEDT L
¥

s g A
& '\’.._ !”'F 1 }'-':{\DR{}ER

-

Preparcd by:

FREMONT INVESTMENT & LOAN
175 N, RIVERVLIEY ORIVE
ANAHEIM, CA 9287¢

)

pd

MORTGAGE ‘7]

THIS MORTGAGE ("Sccurity Instrument') is given onDctober 22, 1997 . The mortgagor is
KHALED ALSHAIKH, DIVORCED AND NOT SIMCE REMARRIED

("Borrower"). This Sccurity [nstrument is given (o FREMONT IRVESTMENT & LOAN
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which is organtzed and existing under the laws of  CALIFORNIA , and whose
address is 175 N. AIVERVIEW DRIVE ANAHEIM, CA 92808
("Lender ). Borrower owes Lender lhc principal sum of
Thirty-Five Thousand, Seven Hundred Fifty and No/100 ~euw: o umm e ——— m——
Dolles ’US $ 35, 750 0o ).

This debt is evidenced by Borrower’s note dmcd the same dutc as this Sceurity Instrument.{iNaie"), which provides for monthly
paymeets, with the full debi, il not paid carlier, due and payable on November 1, 2027 . This Security
[nstrument sceures (o Lender: (a) the repayment of the debt evidenced by the Note, with imerest, and il rencwals, exiensions ind
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7ao-protect the security of
this Sceurity Instrument; aixl (c) the performance of Borrower's covenants and ugreements under this Securay instrument and the
Note. For 1his purpose, Borrower does hereby mortgage, grant and convey to Lender the following describes property located in
£00K Chunty, linois:
LOT 29 IN BLOCK 7 IN WILSON P. CONOVER'S SUBDIVISION OF BLOCHS 1,7 AND 8 IN JAMES WEBB'S

SUBDIVISION OF THE SOUTHEAST QUARTER OF SECTION 14, TOWNSHIP 38 NORTH, BANGE 13, EAST UF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

—\:té--‘--(:,c—w-

Parcel ID #: 19-14-410~D28
which has the nddress of 3348 WEST B0TH PLACE  CHICAGD, {Street, City),
llinois 60629 Iip Code] ("Property Address™);

(LLINOIS - Single Family - ENMA/FHLMC UNIFORM

A INSTRUMENT Form 3014 9/90
iolule: Y" n Amended 5/91
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‘ TOGETHER WITH all the improvements now or hereafler erceted on the property, and all casements, appurtenances, and
. Tixtures now or herenfter & part of the property. All replacements and additions shall also be covered by this Sceurity Instrument.
~ Allof the loregoing is referred to in this Security [nstrument as the "Property,”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title t the Property against ol claims and demands, subject o any encumbrances of record.

: THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
* variations by jurisdiction o constitute a uniform security instrument covering real property.

UNIFCRM COVENANTS. Borrower and Lender covenant and ngree as [oilows:

i. Puyment of Principul and Interest; Prepayment and Late Charges,  Borrower shall prompuy pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under Lhe Note,

2, Funds for ‘U'axes and Insurance.  Subject 0 applicable law or o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due umder the Note, unti! the Note is paid in full, a sum ("Funds”) for: () yearly taxcs
and assessments wXich may atiain priority over this Security Instrument as u lien on the Property; (b) yearly leaschold payments
or ground reats on fiwc Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly mortgas insurance premiums, il any; and (1) any sums payable by Berrower lo Lender, in uccordance with the
provisions of parsgrapic @ in lieu of the payment of morigage insurance premiums. These items are called "Escrow liems.”
|.ender may, ot any Lime, coilwzbond hold Funds in an amount not to exceed the maximum amount a fender for & federally related
mortgage loan may requirc for Romawer's escrow account under the federad Real Estate Settiement Procedures Act of 1974 as
amended from time to time, 12 Uss.0. Scction 2601 ct seq. ("RESPA™), unless another law that spplics to the Funds sets 3 lesser
amount. IT so, Lender may, al any time,-colleet and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the kusis of current data and reasonable estimates of cxpenditures of future Escrow Jiems or
otherwise in accordance with applicable law,

The Funds shall be hield in an institution whose deposits are insured by a [ederal agency, instrumentality, or entity {including
Lender, if Lender is such an institution) or in any_Falerat Home Loan Bank, Lender shall apply the Funds to pay the Escrow
liems, Lender may not charge Borrower for hokling Lol arplying the Funds, annually analyzing the escrow account, or verifying
the Escrow flems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender (o make such a charge.
However, Lender may require Borrower to pay o one-lime ¢nargs for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borower any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on tie zunds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds #:ic) the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums securedd by thisSceurity Instrument,

[f the Funds held by Lender exceed the amounts permitied to be held by appleable Jaw, Lender shall account to Borrower for
the cxcess Funds in accordance with the requirements of applicable law. If the amourei of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writiag, and, in such case Borrower shall pay
to Lender the amount necessary (© make up (he deficiency. Borrower shall make up’ the-deficiency in no more than twelve
monthly payments, al Lender's sole discretion,

Upon payment in full of all sums secured by this Securily Instrument, Lender shall prompiiy refund 1o Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil againstine sums secured by thig
Sceurity Insteument,

3, Application of Puyments,  Unless applicable law provides otherwise, all payments received by Lenuer nider parngraphs
| and 2 shall be applied: first, (o any prepayment charges due under the Note; second, to amounts payable unider paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay ull tuxes, assessments, charges, fines and impositions attributable 1o the Property
which may aftain priority over this Securily Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shill promplly furnish to Lender all notices of amounts 1o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower; () agrees in
writing 0 the payment of the obligation sceurcd by the lien in a manner acceptable to Lender; (b) contesis in good faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale (0 prevent the
enforcement of the lien; or {c) sccures from the holder of the licn an agreement satisfactory te Lender subordinating the lien to
this Scewrity Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Seeurity Instrument, Lender may give Borrower & notice identifying the licn, Borrower shall satisly the licn or take one, or more
of tha actions set forth above within 10 days of the giving of notice, Inithaiy; :.LZSL.;
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5. Hazard or Property Insuranee. Borrower shill keep the improvements now existing or hereafler erected on the Property
msurcd agninst loss by fire, hazards included within the term "extended coverage” and wny other hazards, including Moods or
Mooding, lor which Lender cequires insurance. This insurance shall be maintained in the smounts and for the perinds tha Lender
requires. The insurance carrier providing the insurance shatl be chosen by Borrower subject (o Lender's approval which shall not
be unrensonably withhekd, If Borrower fuils to maintain covernge described above, Lender may, at Lender's option, obtain
voverage to protect Lender's rights in the Property in accordunce with parngraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall inctude a sundard morigage clause. Lender shall
have the right 4o hold the palicies and renewals. I Lender requires, Borrower shall promptly give 1 Lender all receipts of paid
premiums and renewal notices, ln the event ol foss, Borrewer shall give prompt notice 1o the insurance carrier and Lender. Lender
may make prool of loss if nol made promplly by Borrower,

Unless Lender and Borrawer otherwise agree in writing, insurance procecds shall be applicd 1o restoration or repair of the
Property dumaged, if the restorstion or repair is econumically feasible and Lender's sceurity is not fessened, [T the restoration or
repaic is not economically feasible or Lender's seeurity would be lessencd, the insurance procecds shall be applicd 10 the sums
sccured by this Secusity Instrument, whether or not then due, with any excess poidd (0 Borrower. If Borrower sbandons the
Property, or does nod eoswer within 30 dnys o notice from Lender that the insurance carrier bus offered to sette a claim, then
Lender may collect the Zasuranee proceeds, Lender may use the proveeds 1o repair or restore the Property or 10 pay sums sceured
by this Security Instrumeiny, whether or not ther due, The 30-day period will begin when the notice is given,

Unless Lender and Borivact otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payrienss referred to in paragraphs | and 2 or change the amount of the payments, IT under paragraph
21 ke Property is ucquired by Lender, Borrower's right 1o aay insursnce policies and proceeds resulling {rom damage o the
Property prior to the acruisition shall pussto Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Oeeupancy, Preservation, Maintensncr-and Protection of the Property; Borrewer's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Froperty as Borrower’s principal residence within sixty doys after the exeention of
this Sccurity Instrument and shall continue to occupy-dse Property us Borrawer's principal residence (or at least one year nfier the
date of oecupancy, unless Lender otherwise agrees o wining, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not desiroy, damage or impair the Property,
attow the Property o deteriornte, or commit waste on the Property. Borrower shall be in delaudt if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfciture of the Property or
ntherwise materially impair the lien created by this Security Insteunrénbor Lender's sccurity interest. Borrower may eure such a
defuault and reinstate, as provided in paragraph 18, by causing the acton or proceeding (o be dismissed with o ruling that, in
Lender's good fuith deterinination, precludes forfeittre of the Borrower's tciest in the Property or other material impairmen) of
the lien created by this Security Instrument or Lender's security interest, Boriower shall also be in delauit if Borrower, during the
foan application process, gave materially false or inaceurate information or statemznts wo Lender {or fuiled to previde Lender with
any material information) in connection with the foan evidenced by the Note, inceading, but not fimiled 1o, represcntations
concerning Borrower's occupancy ol the Property as a principal residence. IF this Securiy dnswument is on g leaschold, Borrower
shall comply with all the provisions of the lease, I Borrower actuires fec title (o the Propedty, the leasehold and the fee tite shall
not merge untless Lender agrees 1o the merger in wriling,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants anoagreements contined in
this Security Instrument, or there is o logal proceeding thal may significantly affeel Lender's righuw i 2 Property (such as o
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulalions), then Yerder may do and pay
for whatever is necessury 1o protect the value of the Property and Lender's rights in the Preperty, Lender s'aciions may inclutle
paying any sums sccured by a lien which has priority over this Sccurily Instrument, appearing in court, piyung reasonable
atiorneys' fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so,

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shail be payable, with interest, upon nolice lrom Lender to Borrower requesting payment,

8, Mortgape Insurance  If Lender required mortgage insurance s o condition of making the loan sccured by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1, for any reason, the
mortgage insurance coverage requircd by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required 10
obtain coverage substantinlly equivalent & the mortgage insurance previously in cffecy, at a cost substantially equivalent to the
cost o Borrower of the mortgage insurance previously in effect, from an aliernale morigage insurcr approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shatl pay to Lender each month a sum cqual to
onc-twetfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covernge lapsed or ceased fo
be in effect. Lender will accept, use and retain these puymenls as a loss reserve in licu of morigage insurance. Loss gpserve
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payments may no longer be required, i the option of Lender, if morigage insuranee coverage (in the amount and for the period
- that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the
- peemiums cequired Lo mainipin mortgage insurance in effeet, or o provide a loss reserve, untit the requircment for mortgage
~insurance ¢nds in accordance with any written ngreement between Borrower and Lender or applicable law.
' Y, Inspection.  Lender or is agent may make reasonable entries upon and inspections of the Propeny, Lender shall give
-, Borrower notice at the time of or prior 1o an inspection specilying reasonable cause far the inspection,

10. Candemnation. The procecds af any award or claim for dumages, direet or consequentin, in conaection with uny
condemnation or other lking of any pact of the Property, or for conveyance in lieu of condemaition, arc hercby assigned and
shall be paid 1o Lender.

In the event of o toial taking of the Property, the proceeds shall be applied (0 thie sums secured by this Sccurity Instrumen,
whether or not thea due, with any excess paid to Borrower., In the event of u partial taking of the Property in witich the fair marke
value of the Property immediately before the wking is cqunl to or greater than te amount of the sums sceurced by this Seeurity
Instrument immediately before the taking, unless Borrower and Lender otherwise ngree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplicd by the {ollowing fraction: (a) the ol amount of
the sums seeurcd fnmpedintely belore the taking, divided by (b) the Inir markei vatuc of the Propenty immedintely before the
king. Any balance sheit b2 paid to Borrower. In the event of a purtiad taking of the Propenty in which the fair marke! value of the
Property immedintely betore the (aking is less whan the amount of the sums secured immediately before the wking, unlesy
Borrawer and Lender otherwise 2gree in writing ar untess applicable law olhenwvise provides, the procecds shall be applied (o the
sums secured by this Security [nsiuriont whether or nat the sums are then due.

If the Property is abandoned by farcower, or if, after notice by Lender 1o Berrower that the condemnor offers 1o mike an
awaed or scttie ¢ clwim for damages, Borrawer 1ails 1o respond o Lender within 30 duys after the dake the notice is given, Lender
is authorized to coflect and apply the procceds, m s option, cither Lo restoralion or repair of the Property or 1o the sums sccured
by this Security Instrument, whether or not then aue.

Unless Lender and Borrower olherwise agree-insvriting, any application of procceds 1o principal shall not extend or posipone
the due date of the mombly paymens referred to in puisgiaphs 1 and 2 or change the amount of such payments,

11, Barrower Noi Released; Forbearance By Lende: Not s Watver,  Exiension of the tme for payment or modification
of amonivation of the sums sccured by this Scourily Instrument-geanted by Lender 10 any successor in interest of Borrower shall
nol operate 1o release the liability of tie originat Borrower ol Borrower's suceessors in interest, Lender shall not be required 10
commenee proceecings upainst wny successor in interest or refuse ©© eatend time for payment or otherwise modity amontization of
the sums sccured by this Sceurily Instrument by reason of any demeddsaade by the original Borrower or Bomower's successors
in interest, Any forbenrance by Lender in excreising any right or remedy shatt not he a waiver of ar prechude the exercise of any
right or remedy,

12, Successors aid Assipns Bound; Joint und Several LiablMty; Co-signers-The covenants and  agreements of  this
Seeurity [nstrument shal! bind and benefit the successors and nssigns of Lendor ans Borrower, subject to the provisions of
parngraph 17, Borrower's covenants and agreoments shall be joint and several, Acy) Borrower who co-signs this Security
lnstrument but does hot exceute the Noe: (#) is co-signing this Security Instroment apdy 1o mongage, grant and convey that
Rarrower's interest in the Property under the lerms of this Security Instrument; (b) is not feesonally obligated o pay the sums
secured by this Security {nstrument; and () agrees that Lender and any other Borrower may sgtre 10 exiend, madily, forbear or
make any aceommodationy with regard (o the terms of this Security Instrument or the Note without hat Berrower's consent,

13, Loun Churges, 1 the foan sccured by this Scenrity Instrument is subject to a law which seis Ziaximum loan charges,
and that faw is finally imerpreted so thit the imerest or other toan chiarges collected or 1o be collected in copiection with the loan
exceed the permiticd fimits, then: () any such loan charge shall be reduced by the pmount necessary 1o redice the charge to the
permitted Yimit; and (b} any sums already collecied from Borrower which excceded permitted limits will be refundd (o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by muking a direct paymint fo
Dorrower, {f o refund reduces principul, the reduction will be treated as a partia) prepayment without any prepayment charge
under the Note,

14, Notiees,  Any natice to Borrower provided for in this Sceurity nstrument shall be given by delivering it or by mailing it
by first class mail uless applicuble law requires use of another methed. The notice shall be directed 10 the Property Address or
any other address Borrower designates by notice to Leader, Any notice to Lender shall be given by first class mail 1o Lender's
address stated herein or any oher address Lender designates by notice to Borrower, Any notice provided for in this Sccurity
Insteument shatl be deemed (o have been given 1o Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Sccurity Instrument sha)i be poverned by federal law and the law of the
jurisdiction in which the Properly is located, In the event thal sy provision or clause of this Security Instrument ar the Nole
conflicts with apphicable law, such conflict shall net affect other provisions of this Security Instrament or the Nole which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity [nstrument and the Note are declared (o

be severable, .
inliaie: .Lp;'.
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16. Burrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,

17, Teansfer of the Property or a Beneficial Interest in Berrower. 1 all or any part of the Property or any interest in it is
sold or transferred (o if & benclicial interest in Borrower is sold or wransferred and Borrower is not a natural person) withoul
Lender's prior writien conseni, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is probibited by federal law s of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
lnstrument. [ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  I[ Borrower meets certain conditions, Borrower shall have (he right o have
enforcement of this Sccurity Instrument discontinued at any time prior to the cardier oft (@) 5 days (or such other period ns
applicable law may specily for reinstaiement) before sale of the Property pursuant to any power of sale contained in this Security
[nstrument; or (b) erary,of a judgment enforcing this Security fustrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wout-be due under this Securily Insirument and the Note as if no acceleration had oceurred; (b) cures any
default of any other covsnants or pgreements; (¢) pays all expenses incurred in enforcing this Sceurity Instrument, including, but
not limited 10, reasonable at:oreys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sceurity Instrument, Lender's righis in the Property and Borrower’s obligation to pay the sums sccured by his Sccurity
Instrument shall continue unchasges: Upon reinstatement by Barrower, this Security Instrument and the obligations securest
hereby shall remain fully effective 45 /r o scecleration hae ocenrred, However, this right 1o reinstate shall not apply in the case of
acceleration under peragraph 17.

19. Saie of Note; Change of Lonn Servicer.  The Note or a pariial interest in the Note (together with this Security
Instrument) may be sold one or more Limes wittiout prior notice (o Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that colleets monthly paywenis due under the Note and this Security lastrument, There also may be one or
more changes of the Loan Servicer unrclated 10 a salcul the Note. If there is a change of the Loan Servicer, Borrower will be
given wrillen notice of the change in accordance with prarrgzaph 14 above and applicable law, The notice will state the name and
address of the new Loun Servicer and the address 10 which rayments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permiit the prosence, use, disposal, storage, or rclease of any
Hazardous Substances on ot in the Property. Borrower shall not o, hor allow anyone else to do, unything affecling the Property
that is in violation of any Environmentaf Law. The preceding two senteices iall not apply Lo the presence, use, or storagce on the
Property of small quantitics of Huzardous Substances that arc generally reecgnized (o be appropriale (o normal residentia) uses
and to maintenance of the Property,

Borrower shall promptly give Lender writien notice of any investigation, c!wim;“demand, lawsuit or other action by any
governmenta or regulalory agency or private party involving the Property and any Hizaidous Substance or Eavironmental Law
of which Borrower has actua! knowledge. If Borrower learns, or is notified by uny goverimeaial or regulatory authority, that any
removal ar other remediation of any Havardous Substance affecting the Proporty is pecessary, Rormower shatl promptly take ull
riceessary remedial actions in accordunce with Environmenial Law.,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenial Law and the following subsiances: gasoline, kerosenc, other (fammable or toxic priseicum products, ioxic
pesticides and besbicides, volatile solvents, materinls containing asbestos or formaldehyde, and radioactive materinls, As used in
this puragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property-is iceated that relate
to health, safety or environmental protection.

NON-UNIFORM COYENANTS. Bosrower and Leader further covenant and agree as follows:

21, Acceleration; Remedles. Lender shall give notice to Borrower prior to neceleration following Borrower's breach of
any covennn! or ugreement in this Security Instrument (but not prior to accelerntion under paragraph 17 unless
npplicable Inw provides otherwise). The notice shall specify: () the default; (b) the action required to cure the default; (c)
u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrumend, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to relnstate after secelerution and the vight to ussert in the foreelosure proceeding the non-existence
of 4 defanlt or any other defense of Borrower to sccelerntion und foreclosure, IF the defuult is not cured on or before the
dute specified in the nolice, Lender, st its option, may require immediate payment in full of aff sums secured by this
Securily Instrument without further demand and may foreclose this Security Instrument by judicin} proceeding, Lender
shall be entitled to collect o) expenses incurred in pursuing the remedies provided in this pavagraph 21, inchuding, but not
limited to, reasonable nttorneys’ fees and costs of title evidence, ‘ }(,‘ g
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22, Release.  Upon payment of all sums sceured by this Scewrity Instrument, Lender shall release this Security Instrument
- without charge to Borrower, Borroser shall pay uay recordation costs,
23, Whaiver of Homestead. Borrower saives all right of hamestead cxemption in the Property.

v
1

24, Riders 1o this Security Instrument, 1 one or more riders are executed by Borrower and recorded topether with this
+ Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as it the rider(s) were a pari of this Security Instrument,
(Check applicabic bux{es)}

[X] Adjustable Rate Rider [} Condominium Rider (X! 1-4 Family Rider

{1 Grauater Pgyment Rider (1 Planned Unit Developmen Rider [ Biweekly Payment Rider

(] Batloon Ritler ] Raue improvement Rider [ Second Home Rider

[Z3 VA Rider (] Other(s) (specify]

BY SIGNING BELOW, Borrower aceeits and agrees 10 the lerms and covenants contained in this Security Insirument and in

j(/i/vdmf [érta/{.;»ul,\ (Seal)

qﬂusn ALSHAIKH “Borrower

any rider(s) executed by Borrower and recoreled with it,
Wilnesses:

{Seal)

-Horrower

(Seal) (Scal)

Rorrower -Borrawer

STATE OF ILLINOIS, o~ County si:
[ Aow Lw»r”u-'\mﬁ“*-ﬂ‘-’d 4 Notary Public in and for said County and siate do hercby cenify thi

W Ootac! 029 Omrh A

, personally known 1o me to be the sanic parssn(s) whose name(s)
subscribed to the forcgoing instrument, appeared before me this day in person, and acknowledged that S %
signed nnd delivered the said instrument as S free and voluntary act, for the uses and purposes therzin <ot lorth.

Ciiven under my hand and official scal, this 2N dayof ¢ e xe-@raan Y A R

My Commission Expires: Sretan O @ v @ p o

Notary ablic
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 22nd day of
Octobzr , 1997 , and is incorporated into and shall be deemed

to amend «ad supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Adjustable Ruie Note (the "Note") to

FREMONT INVELYVENT & LOAN

(the "Lender") of the same date and covering the Property described in the Security
[nstrument and located at:

3348 WEST GDTH PLACE CHiTau9, IL 60628

[Property Addressi

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN MY INTERESY RATE AND MY MONTHLY
PAYMENT, INCREASES IN THE iNTEREST RATE WILL RESULT
IN HIGHER PAYMENTS., DECREASEG N THE INTEREST BATE
WiILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the coverants and agreements muade in
the Security Instrument, Borrower and Lender further covenant (nd agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 13,490 %. The
Note provides for changes in the interest rate and the monthly payments, as foliows:

MULTISTATE ADJUSTABLE RATE RIDER - Singlo Famity
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dales
The interest rate 1 will pay may change on the first day of
November , 1989 , and on that day every sixth month
thereaftcr. Ench date on which my interest rate could change is called a "Change Date."

(B) The Index

Beginnipg vith the first Change Date, my interest rate will be based on an Index. The
“Index” is:
tha average of “ipcarbank offered rates for six-month U.S. dollar-denominated
deposits in the wrnaon market ("LIBOR"), as published in the WALL STREEY
JOURNAL.
_.The most recent index figure available as of the dae: [X] 45 days
1 before each Change Date is called the "Current Index."

[f the Index is no longer availusiz, the Note Holder will choose a new Index that is based
upon comparable information, The Nui¢ “older will give me notice of this choice.

(C) Calculation of Changes
Before each Change Dale, the Note Holder will caleulaie my new interest rate by adding
Eight and Three~Fourths percentage potnt(s)
( 8.7500 %) to the Current Index,/The Note Holder will then round the
result of this addition to the Nearest [_INext Highest-[—]  Next Lowest
One~Eighth ( 0.125 %). Subject 1o
the limits stated in Section 4(D) below, this rounded amount will-be my new interest rate unfil
the next Change Date.

‘The Note Holder will then determine the amount of the monthiy pavment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the Maturity Date at my new interest rute in substantially equal paymeants, The result of
this calculation will be the new amount of my monthly payment.

[ Interest-Only Period
The “interest-only period” is the period from the dute of this Note “tirough
N/A . For the imerest-only period, after calculating my new interest

|nmuu:M :
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rate #s provided above, the Note Holder will then determine the amount of the monthly
payment that would be sufficient ta pay the interest which accrues on the unpaid principal of
my loan, The result of this calculation will be the new amount of my monthly piayment.

The~"amortization period” is the period after the interest-only period. For the
amortizition period, after calculating my new interest rate as provided above, the Note Holder
will then‘deicrmine the amount of the monthly payment that would be sufficient to repay the
unpaid pringipal that I am expected to owe at the Change Date in full on the Maturity Date at
my new intefesi e in substantially equal payments. The result of this calculation will be the
new amount of niy suenthly payment,

(D) Limits on Interest Rate

(Please_check apprusiiute boxes; if no_box is checked, there will be no maximum

limit on changes.)

T3 (1) There will be no nwaximum limit on interest rate changes.
(2) The interest rate 1 ari_required to pay mt the first Change Date will not be
greater than 16,480 % or less than 13,4800 %. subsequent %X
(3) My interest rate will never be increased or decreased on any K¥¥fe Change
Date by more than One and Oni-Hulf
percentage point(s) {  1.5000 %) from the rate of interest | have
been paying for the preceding period.

(X0 (4) My interest rate will never be greater thap 20,4900 %, which
is called the "Maximum Rate."

(X! (5) My interest rate will never be less than 13,4900 %, which is
called the "Minimum Rate."
(6) My interest rate will never be less than the initial fatcrest rate.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dute, [ will pay the umount
of my new monthly payment beginning on the first monthly payment datewier the Change
Date until the amount of my monthly payment changes ugain. .

(I'y Notice of Changes

The Note FHolder will deliver or mail to me a notice of any changes in my intzrest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given me and also the title und telephone
number of a person who will answer any question I may have regarding the notice.

lalualn:_‘_l(;a -
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Treasfer of the Property or a Beneficial Interest in Borrower, If all or any part of the
Property or-any interest in it is sold or transferred (or if u beneficial interest in Borrower is
sold or trussterred and Borrower is not a natural person) without Lender's prior wrilien
consent, Lendsr ray, al its option, require immedinte payment in full of all sums secured by
this Security Instiuraent. However, this option shall not be exercised by Lender if exercise 13
prohibited by federal law as of the date of this Security Instrument, Lender also shall not
exercise this option ir; /a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new Joan were being made to the transferee;
and (b) Lender reasonably getermines that Lender's security will not be impaired by the loan
assurnption and that the risk of & breach of any covenant or agieement in this Security
[nstrument is acceptable to Lenaer,

To the extent permilted by appiiceble law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assurption, Lender also may require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made ir. the Note and in this Security Instrument.
Borrower will continue to be obligated under the Mote and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option 1o require immedisie payment in full, Lender shall give
Borrower notice of acceleration, The notice shall provide « perisd of nol less than 30 days
from the date the notice is delivered or mailed within which’Eojrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

|nu|u|n:_J_(_'E_'
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BY SIGNING BELOW, Borrower accepts und agrees to the terms and covenants
contained in this Adjustable Rate Rider,

IC_»J /7 ,(/}/(A,:/(/\_ (Seal) (Seal)

}IHHALEJ -'.ﬁS"AT“H E Hurrower Borrower
{Seal) (Seal)

1
‘Horrowes -Borrgwer

(Seal) (Seal)

Harrower Borrower

(Seal)

-Borrower -Borower

%BQQU 19701) Pagubal§
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1-4 FAMILY RIDER

Assigoment of Rents

THIS -4 FAMILY RIDER is mude this 22nd day of October , 1997 . and is
incorporaied imo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
“Security Instrument”) of the same daie given by the undersigned (the "Borrower”) 1o secure Borrower’s No(e (o
FREMONT INVESTMENT & LOAN
175 N. RIVERVIEW DRIVE
ANAHEIM, CA 92808

{the "Lender™)
of the sam< dute andd cavering the Property deseribed in the Security lnstrurment and located at:
3348 WEST SOTH PL
CHICABD, It B0B29

{Property Address)

-4 FAMILY COVEMANTS, {n addition to the covenants and agreements made in the Securily Instrument,
Borrower and Lender further covennnt und agree as follows:

A, ADDITEONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition w0 the
Property described in the Security Ins’rument, the following ilems arc added 10 the Property description, and shall
also constitule the Praperty covered by the Security Instrument: building materials, appliances and goods of every
ateere whatsoever now or hereafter located i, G, 00 used, or interded 10 be used in connection with the Propeny,
including, but not limited to, those for the purrczss of supplying or distributing heating, cooling, clectricity, gas,
waler, air and light, fire prevention and cxtinguishing apparatus, securily ang access control apparaius, plumbing,
bath (whs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, saordes, curtaing and curtain rods, attached mirrors, cabinets,
panctting and mached floor coverings now or hereafivr avached 1o the Property, all of which, including
renlacements and additions theretn, shall be deemed to be and rerwis a pan of the Property covered by the Security
Instrument, All of the foregoing opgether with the Property deseribatin the Sceurity Instrument (or the Jeaschold
estate i the Sceurity Instrument is on a leaschold) are reforrcd o ip7iis 1-4 Family Rider and the Security
fnstrument s the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAY, Borrower shall not seck, agree 1o or make o
change in the use of the Property or ils zoning clussification, unless Lender b pgreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any povernmental body
applicable to the Property.

C. SUBORDINATE LIENS, Except as permilted by federal law, Boreower shall not alinw any lien inferior
1o the Security Instrament to be perfected against the Property without Lender's prior writlen jarraiszion,

D, RENT LOSS INSURANCE, Borrower shall maintain insurgace agains! rent loss in sarition to the other
hazards Tor which insurance is required by Uniform Covenant 5,

E. "BORROWER'S RIGHT TQ REINSTATE" DELETYED. Uniform Covenant 18 is deleted

F, BORROWFR’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sertence i Uniform Covenpit 6 concerning Borrower's occupancy of the Properly is deleted. Al remaining
covenanls and ageeements set forth in Uniform Covenant 6 shall eenyain in effect,

MULTISTATE 1-4 FAMILY RIDER - Freddie Mac UnHarm Insirumont Form 3170 2/93
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G. ASSIGNMENT OF LEASES, Upon Lender's request after default, Borrower shail assign 10 Lender all
leases of the Property and alt security depusits made in connection with leases of the Praperty. Upon the
assignment, Lender shall have the right 1o modify, extend or terminate the existing leases and (o exccute new leases,
in Lender’s sole discretion. As used in this paragraph G, the word "lease” shall mean “sublease” if the Scourity
Instrument is on a leasehold,

. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and wnconditionally assigns and transfers to Lender all the rents and revenues ("Rems"™) of the
Property, regardless of 1o whom the Reats of the Property are payable. Borrower authorizes Lender or Lender's
agents 1o collect the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Reats until (i) Lender has given Borrower notice of defauit pursuant to
paragraph 21 of the Security Instrument andt (i) Lender hos given notice to the wnant(s) that the Rents are to be
paid to Lndir or Lendet's agent, This assignment of Rents constituies an sbsolute assignment and not an
assignment (o additional security ondy.

If Lender rivee notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
wrustee for the beseli of Lender only, to be applied to the sums seeured by the Security instrument; (if) Lender shadl
be entitied to collec! stidhreceive alt of the Rents of the Propenty; (iii) Borrower agrees that cach tcnant of the
Property shall paty all Reris due and unpaid to Lender or Lender's agents upon Lender's writien demand 10 the
wenany; (iv) uniess applicabic Taw provides otherwise, all Renis colfected by Lender or Lender’s agents shall be

LI U | i [ h o eanisol of und managing the Property and collecting the Rents, including, but not
a\pp‘lctj pars[ ll! IL UMU m ”l[! | aFe ‘ )]lf and maintenance costs, insurance
limited 0, altomeys’ fees, recciver’s [ies, premiums Ol FMﬂwﬂH DU”[ m m, r i
Promiums, laxes, assessments and other ¢narges on the Property, and then 1o the sums sccurc(’ Ly ’JM Smm m
Instrument; (v) Lendar, Lender's agents or any isdiciaily appoinied receiver shall be fable to account for only those
Rents actually received; und (vi) Lender shall o entitied (o have @ receiver appointed (0 take possession of and
mannge the Property and colleet the Rents and profits @2rived from the Property withowt any showing as 10 the
inadequacy of the Property as security.

If the Rents of the Property are aot sufficient to cover. the costs of taking conirob of and managing the
Property and of coliecting the Rents any funds expended by Leragr for such purposes shall become indebiedness of
Borrower 1 Lender seeured by the Security Instrernent pursuant i Uriform Covenant 7.

Borrower reprosents and warranis that Borrower has nol exeeuied anv. prior assignment of the Rents and has
not angd will not perform any act that would prevent Lender from exercisiig its rights under this paragraph.

Lender, or Lender's agenls or & judicially appointed receiver, shali not-0n-equired 1o enter upon, take control
of or maintain the Property before or after giving notice of defaull 1o Borrewe:: Mowever, Lender, or Lender's
agents or « judicially appointed receiver, may do so al any time when a defuult sccurs, Any application of Rents
shall not cure or waive any default or invalidale any other right or remedy of Lender. “his assignment of Rents of
the Property shall erminate when all the sums secured by the Security Instrument are piit inJuil

I, CROSS-DEFAULT PROVISION.,  Borrower's default or bresch under any nowe or agrecment in
which Lender has an interest shall be a breach under the Sccurity Instrument and Lender mey fivoke any of the
remedics permitted by the Seewrity Tnstrument,

BY SIGNING BELOW, Borrower iccepls and agrees (o the terms and provisions comained in s -4 Family

Rider.

QL&M_E&_LL,AAFWW_,(SMI) (Seal)

“ALEH ALS“AIKH ‘ -Borrower Barrower
_(Sealy  _ (Seal)
Buarcower -Borrower

@0-157 {8304),01 Pogo 2 of 2 Form 3170 3/93
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