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WOODLAND HILLS, CA 91387
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MORTGAGE

THIS MORTGAGE ("Gecurity [nstruipsat”) s given on HOVEMBER 3RDy, 1997 . The mortgagor is

ALBERTA UYOFB™ A SINGLE WOMAN
b LECGINS

{"Borrower™), This Security Instriment is given (o
WMC MORTGAGE CGRP .

which iy erganized and existing under the laws ol CRLIFORNIA , ind whose

wldress s PLO, BOM 54089
LOS ANGELES, CA 900654 {“Londer™), Borrower owes Lender the prisicipal sum of
SEVENTY MINE THRUSAND NIME HUNDRED FIFTY AND NO/12U
DoMars (US. 8 79,950.00 )
This debt is evidenced by Borower's note dated the sume date as this Scenoy Instrument ("Note"), which provides Tor
monthily paymets, with the ful deb, it nol paid earlier, due and payable on DECEMBEN- ¥8T, 2027
This Security Insirwment seeurcs o Lemder: () the repayment of the debt evidenced hy 116 Note, with iaterest, and all runwals
extensions and modifications of the Note, (b the payment of all otier sums, with imerest, advanced under paragraph 7 1o
protect the securily of this Securily lastrament; and (¢) the performance of Borrower's covenwss and agreements under this
seenrity Instroment and the Note, For this purpose, Borrower does herehy mortgage, grant and conveyao Lender the lollowing
deseribedd property located in COCK Conmty, Hiinois:
LOT 93 IM GARFTELD BOULEVARD ADDITION TO CHICAGO, IM THE SOUTHWEST
/4 OF SECTICN 14, TOWNSHIP 39 NORTH, RANGE 13, BAST OF THE THIRD
PRIMNCTIPAL MERIDIAN, I[N CODK COUNTY, ILLINOIS,

L7
LOT9SKLE

77 ;L/C GAr? R

1o-14-310~034, VOLUME 560,

. ————

which has the address of - 3620 UEST POLK AVENUE , CHICAGD fstreet, Cityl,

[Hinois 60624 [#ip Cudel ("Property Address”);
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
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, TOGETHER WITH bl the improvements now or herealier erected on the property, and sl easements, appurlenances, and
- fisiwres now or hercafter a pt ol the property. Al replacements and additions shall also be covered by this Security
" Insirument, Al of the foregoing is referred to in this Seeurity Distrument as the "Property.”

‘ BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the sight 1o morigage,
©prant and convey the Property and tha the Property is uneacumbered, except Jor encumbrances of record, Borrower warranis
and will defer! generally the tide o the Property against all claims and demands, subjeet 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines snilorm covenants for national wse and non-uniform covenants with limited
variations by jurisdiction to constitule s unilorm security instrument covering real property,

UNIFORM COVENANTS, Borrower and Leader covennnt and agree as follows:

1, Pyyment of Principal and Interest; Prepayment and Lute Charges. Borrower shafl promptly pay when die the
principal of and interest on the debt evidenced by the Note aad any prepayment and lite charges due under the Note,

2, Funds Fur Taxes and Insorance, Subject o applicable Taw or to @ written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly paymients are due under the Note, until the Note is paid in full, a sam ("Funds®) Tor: () yearly tixes
and assessinents whivh may atiain priority over this Seeurity instrument as a lien an the Property; (9) yearly Jeaschold paymens
ar grownd rents on tie Property, il any; (¢ yearly hazard or property insurance premiums, (d) yearly flood insurance premiums,
i any: (¢) yearly mortsaze insurance premiams, if any; and () any sums payable by Borrower (o Lender, in accordunce with
the provisions of puagrph g, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow liems.”
Lender may, al any tinie, codieet and held Funds in an amount pet w exceed the muximuin amount o lender for a federally
related mortgage Joan may segrice Sor Borrower's escrow account under the federal Real Estate Setfement Procedures Act of
1974 a8 wnended (roms time to e 12 US.C. Section 2601 ¢f seq. ("RESPA"), unless another Jaw thut applies to he Fumds
sets o lesser amount. [F so, Lender mav.at any time, colflect and hold Fuads in an amonnt ot 10 exceed the lesser amount,
Lender may estimate the amount of Funds die on the basis of current data and reasonable estimates ol expenditures of uture
Escrow ltems or otherwise in aceordanee with appiicable luw,

The Funds shall be held in an institon whose deposits are insured by a Jederal agency, instrumentality, or entity
(inchuding Lender, il Leader ix such an institution) ee in any Federal Home Loan Bank. Lesder shall apply the Funds 1o pay the
Escrow liems, Lender may ool charge Borrower for holdiag and applying the Funds, anoually analyzing the escrow account, ur
verifving the Escrow lems, unless Lender pays Borrowe, interest on the Funds and applicable liw permits Lender 1o make such
a charge, However, Lender may require Borrower 1o pay s one-lime charge for an independent real estate x reporting service
used by Lender in connection witlh this loan, unless applicabie, law provides otherwise. Unless an agreement is made or
applicable law requires inerest 10 be paid, Lender shall not be regpiret 1o pay Borrower any interest or carnings on e Funds,
Borrower and Lender may agree in writing, however, that interest shaibbe paid on the Funds. Lender shall give w0 Borrower,
without charge, an annual acconnting of the Funds, showing credils *.m'i t'ebits 10 the Funds and the purpose Tor which cach
debit o the Funis was made. The Funds are pledged as additional security {oall sums seeured by this Seearity Instrument.

I the Funds held by Lender exceed the amounts permitted (o be fiekl by cpplicable law, Lender shall account 1o Borrower
for the exeess Funds in accordance with the requirements of applicable law, 1F e’ zmount of the Funds hekl by Lender a any
lime i not sulficient  pay the Escrow liems when due, Lender may so notify Borreweinawriling, and, in such case Borrower
shall pay 10 Lender the tmount necessary 1o make up the deficiency. Borrower still rake up the deliciency in no more han
twelve monthly payments, at Lender's sole diseretion,

Upon payment in Tl of al) sums secured by Whis Security Instrument, Lender shall prosipoy refund 10 Borrower any
Funds hekl by Lender, 1, under pacagraph 21, Leader shall acquire or sell the Property, Leader, prisran the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as i credit agznat the sums secured by
this Sccurity [strumen,

A, Application of Payments. Unless applicable faw provides otherwise, all payments received by Lencerander purug,ruphs'
| am! 2 shall be applicd: fisst, to any prepayment charges due under (e Note; second, o amoums payable under paragraph 2;
thiedd, to interese dues (ourth, to principal due; and lasy, 10 any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atribuable 1o the Property
which iy atain priosity over this Sceurity Instrument, amd leasehold payments or ground rents, i any. Borrower shall pay
these obligations in the manner provided in parsgraph 2, or il not paid in that manner, Borrower shall pay them on time direculy
to the person avved payment, Bogrower shall promply furnish w Lender all sotices of amounts 1o be paid under this paragraph,
If Borrower makes these payments directly, Borrower shail promptiy furnish to Lender receipls evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Seeurity Instrament unless Borrpwer: (i) agrees in
writing 0 the paymient of the abligation scenred by the fien in s manner acceptable w Lender; (b) contests in good faith the lien
by, or delends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale 1o prevent the
enforeement af the lien; or {¢) sceures [rom the holder of the lien an agreement satisfactory to Lesider subordinating the lien 1o
this Security Lostrument, I Lemler determines that any part of the Property is subjecet 1o a lien which may atain priority over
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this Security tnstrument, Lender may give Burraswer a notice idemilying the fien, Burrower shall satisly the licn or take one or
more of the netions set (orth above within 10 days of the piving of netice,

8, Uwened or Property Insurunce, Borrower shall keep the improvements now existing or herealier erected on the
Property insured ugainst loss by fire, hazards included within the tenn "extended coverage” and any other Tuards, inchiding
foads or Hooding, for which Lender requires insuranee. This insurance shall be muintained in the amownts and for the periods
thut Lender requires. The insurance cagrier providing the insurance shidl be chosen by Borrower subject o Lender's approval
which shall not be wnreasonably withheld. 1f Borrower fails o muiniain coverage deseribed above, Lender may, - Leder's
option, ubtain coverage 1© protect Lender's rights in the Property in aceordonee with paragraph 7.

All insurance policies and renewals shall be acceptable (o Lender and shall mclude @ stndard mortgage clause. Lender
stadl lwwe the right 10 hold the poficics and renewals, 1 Lender reguires, Borrower shall promptly give 1o Lender afl receipts of
paid premivms and renewad notices. In the evens of loss, Borrower shiali give prompt sotice w he inswrance carrier and Lender.
Lender may miake prood of Joss i nol made prompily by Borrower,

Usiless Lender and Borrower atherwise agree in wriling, insurance proceeds shall be applied 1o restoration or repair of the
Property damagess iDthe restoration ot repair is cconomically feasible and Lender's seeurity is not lessened. 17 the restoration or
repuir is not cconomically feasibie or Lender's seenrity would be lessened, the fusurance proceeds shall be applicd o the sums
secured by this Securfy Instrument, whether or not hen duc, with any excess paid 0 Boreower. [F Borrower abiundons the
Praperty, or does nob asiwer within 30 days o notive from Lender that the insueanee carrier has offered 1o seude o claim, then
Lender may coltect the insuriaes proceeds. Lender may use the praceeds 1o repair or restore thie Property or 1o pay sums
securect by this Seeurity Instramiens, sehether or ot then due, “The 30-clay period will begin when the notice is given,

Unless Lender and Borrowe aiherwise ngree in weiting, any application of proceeds o principal shall not exiend or
postpone the due date of the monthfy pavments referccd o in pasgraphs 1 amt 2 or change the amount of the payments, I
ander parageaph 21 e Property is acyuiecd by Lender, Boreower's right 1o any insurance policies and proceeds resubting from
dannage to the Property prior to the acquisitio) shall pass o Lender 1o the exient of the sums seeured by this Security Instrument
immedintely prior o the acqguisition,

6. Occapuncy, Preservation, Maintennuce ang Drotection of the Property; Borrower's Loan Application; Leaseholds,
Butrower shiat oceupy, establish, wad use the Propeny-as Borrower’s princirl residence within sixty days afier the exceution of
this Seeurity nstrument and shal) continue to oceupy the Praperty as Borrower's principal residence for an least one year after
die e of veeupaney, unfess Lender otherwise agrees in wiiting,, which consent shall not be wnreasonably withbeld, or unless
exleniming circumstances exist which are beyond Borrower s-ceatrol, Borrower shall not destray, damage or impair the
Property, allow the Property to deteriorate, or commil wasie on-the2operty. Borrower shall be in defunlt it any forteiture
action or procecding, whether ¢ivi) or eriminal, is begun that in Lendsz good Taith judgment could eeselt in forfeire of the
Propecty or otherwise muterially impair the lien created by this Securily Irstumient or Lender's seeurity interest, Borrower may
cure such o defanlt and reinsute, as provided in parageuph 18, by causing the 2etion or proceeding (o be dismissed with 3 ruling
that, in Lender's pood [aith determination, precludes forfeiwre of the Borrower's interest in the Property or other msterial
impairment of the lien cremied by this Seearity lnstrument or Leader’s seenrity interest. Borrower shall also be in delacht i
Borrower, during the loan application process, gave materially Talse or inaceurate infoamedion or stiements 1o Lender (or failed
W provide Lender with any muterial informntion) in conneetion with the loan evidenced by the Note, including, but not limied
W, representations concerning Borrower’s oceupancy of the Property as  principal residence. 17 this Seeurity Instrument is on &
leaschotd, Borrower shall comply with all the provisions of the lexse. )N Borrower acquires, (eel tithe ta the Properly, the
feasehiold awd the fee tide shall novmerge unless Letder agrees o the merger in writing.

7, Protection of Lender's Rights in the Property, [f Borrawer faits 10 perform the covenants aid-ageeements contained in
this Security Instrument, or there is o fegal proceeding that may significantly affect Lender's rights in she Sroperty (such as 4
proceeding in bankruptey, probate, fur condemntion or forfeiture or to eaforee Jaws or reguluions), then Leader may do and
pay for whatever is neeessary to protect the vatue of the Property and Lender's rights in the Property, Lender™s actions niy
include paying any sums sceured by a lien which has priority over this Securily [nstrument, appearing i court, paying
reasutable attorneys' fees and entering on the Property o make repairs. Although Lender may ke action nder 1his paragraph
7, Lender does not have t do so.

Any amounts disbursed by Lender under this parageaph 7 shall become additionat debt of Borrower sceured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from the
date of dishursetnent at the Nole rate and shall be payable, with interest, upon notice fram Lemder 0 Borrower requesting
payment,

8. Mortgage lnsarance, I Lender required mortgage insurance as s condition of making the loan secured by this Sceurity
Iisrumeny, Boreower shall pay the premiums reguired 10 maintain the mortgage imsurance in cllect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shisll pay the premisms reguired 1o
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obtain coverage substantially equivalent to the morigage insurance previously in elfeet, at o cost substantially equivalent o the
vost to Borrower ol the mortgage insurance previously in elfect, from an aliernnte morigage insurer approved by Lemder. 1f
substantkily equivalent monigage fesurance coverage is not available, Borrower shall pay to Lender cach momb i sum equil 1o
one-twellih of the vearly mortgage inswrance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in elfect, Lender will aceept, use amd retain these payments as o losy reserve in liew o morigage insuranee, Loss reserve
payments may no longer be required, at the option of Lender, i morlgage insuranee coverage (in the amount and for the periol
that Lender requires) provided by an insurer approved by Lender again becomes availuble and is oblained, Borrower shall pay
the premiums requined 1o maimain mortgage insarance in ellect, or 1o provide i loss reserve, until the requirement for mortgage
insnrance ends in secontanee with any writien agreement between Borrower amd Lender or applicable law,

9, Inspection, Lender or ils agent may make reasonable entries upon and inspections of the Property. Lemder shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

1. Condemunation, The proceeds ol any award or clnim for damages, direct or consequential, in connection with any
condemmition or other tking of any part of the Property, or for conveyinee in tieu of condemnation, are herehy assigned and
shall be paid o Lewider.

In the event vl total uking of the Property, the proceeds shatl be applicd 10 the sums secured by this Security Instrument,
whether or not thes bie, with any excess paid to Borrower, In the event of o partial taking of the Property in which the Tair
raarkel value of the Prapedy immediately before the taking is cqual (0 or greater than the amount of the sums secured by this
Seeurity Instrument hiacdiozeiy betore the aking, unless Borrower amd Lender otherwise agree in writing, the sums secured by
this Seeurity [nstrument shall b raduced by the amount of the proceeds mulliplied by the Tollowing fracton: (1) the i
amonnt ol the sums secured imrediately belore the tking, divided by (b) the fair market value of the Property immediately
hefore the taking, Any balance suall be paid to Borrower. 1o the event of o partial wking of the Property in which the lair
markel vatue of the Property immediately taiore the taking s less thin the amount of the sums seeured immediately before the
tuking, unless Borrower and Lender otherwisesagree in wriling or unless applicable faw otherwise provides, the proceeds shall
be apphicd W the sums secured by this Seeurity Instrument whether or not the sums are then due.

H the Propeny is abandoned by Boreower, Or i, after notice by Lender o Borrower that the condemnor offers o make an
award or settle o claim [or dwmages, Borrower fai's 1o sespond o Lender within 30 days after the date the notice is given,
Lender is authorized 1o colleet and apply the proceeds, < its optien, either 1o restoration or repaie of (he Property or (o the sums
seeured by this Seearity Insirument, whether ar ot then duc.

Unless Lender and Borrower otherwise agree in wrilice oy application of proceeds o principal shall not extend or
postpone the due date of the monthly puyments referred o in parigaopns 1 and 2 or change the amount of such payments,

11, Borvower Not Released; Forbearance By Lender Not a9¥aiver, Extension ol the time for payment or modification
ol amortization of the sums secured by this Security Instrament granted 5 Lender to any successor in inlerest of Borrower shall
nol aperate ( release the lability of the original Borrower or Borrower'sateessors in interest. Lender shall not be required 1o
conumence procecdings against any suceessor in interest or reltise 1o extend tine foo payment or othenwvise modify amorlization
ol the sums seeured by this Security Tnstrument By reason of any demand maie-by the original Borrower or Borrower's
suceessors i interest, Any forbearance by Lemder in exereising any right or remedy stall pot be o waiver ol or preclude the
exercise of any right or remedy.

1, Suceessors and Assigns Bound; Joint and Several Linbility; Co-signers, The coverants and agreements of this
Security Instrument shall bind and benefit the successors angd wssigns of Lender and Borrower sabject o the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several, Any Borrower wae-co-signs this Security
Instrament bul does not execule the Note: (2) is co-signing this Sccurity Instrument only o mortgage; arant and convey thal
Borrower's interest in the Property umder the werms of this Security Instrument; (b) is not personally obitigatad 1w pay the sums
secured by this Security Instrument; and (¢) ngrees that Lender and any other Borrower may agree o extend, swdify, Torbear or
make any accommodations with regard o e werms of this Security Insirument or the Note without that Borrower’s consent,

£ Loan Charges. 11 the kane seeurcd by this Security Instrument is subject 1o o law which sets maximum Joan charges,
anth that Taw is Tinadly interpreted s thay the interest or other Joan charges colleeted or 1o be collecied in connection withy the

loan excoed the permitied fmits, then: G any sueh loian charge shall be redueed by the amount necessary 10 reduce the charge
to the permitied it and (b) any sums ey vollected from Borsower swhieh eaceeded permitied limits sall be refumded o

Borrower. Lender may choonse o make this refund by redueing the principal owed under the Nowe or by making o direct
puyment 1 Borrower, 1F g refund reduces principal, the reduction will be wrealed as a partind prepayment without any

prepayment charge under the Note,
14, Natices, Any notice w Borrower provided {or in this Security lnstrument shull be given by delivering it or by mailing

i€ by first cluss mail unless applicable law requires use of another method, The patice shall be dirccied o the Property: Address
or any other address Borrower designates by notice o Lemder. Any notice (0 Lender shall be given by lirst elass mail w
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Lender's address stated herein or any other address Lender designates by notice o Borrower, Any notice provided for in this
Security Instrument shall be deemed o have been given W Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Sceurity [nstrument shall be governed by federal law and the law of the
urisdiction in which the Property is located, In the event that any provision or clause ol this Security Instrument or the Note
conflicts with spplicable Taw, such contlict shall sot affeet other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Sccurity [nstrument and the Note are deelared
to be severable,

16, Barrawer's Copy. Borrower shatl be given one conformed copy of the Note and of this Security Instrument.

17, Fransfer of the Property or o Beneficinl Interest in Borrower. 15 all or any part of the Property or any inferest in il
is suld or transferred (or i a benelicial interest in Borrower is sold or ranslerred and Borrower is not o natural peesan) without
Lemler's prior writlen consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Sceurity lnsteument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security instromient,

If Lender excreizes this option, Lender shall give Borrower notice of acceferation. The notice shall provide a period of not
less than 30 days tros the date the notiee is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 17 Borrower fails to piy these sums prior (0 the expieation of this period, Lender may invoke any remedics
permitted by this Sceuntyansirument without further notice or demand on Borrower,

8. Borrower's Right 0o Reinstate. 10 Borrawer meets cerain conditions, Borrower shall have the right o have
enforcement of this Sceurity Tistevinent discontinued at any dme prior o the cardier of: (@) 5 days (or such olher period as
applicable law may specily for ‘celnsatement) helore sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; ar (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (W) pays
Lender all sums which then would be dae-ander this Security Instrument amd the Note as if no aceeleration i oceurred; (b)
cures any defaull of any ather covenanls o agreements; (¢) pays all expenses incurred in enforcing this Scewrity Instrument,
including, but ot limited to, reasonable attorneys (ees; and (d) takes such action as Lender may reasonably require (o assure
that the lien af this Security Instrument, Lenter's-rishts in the Properly mnd Borrower's obligation 1o pay the sums secored by
this Sccurity Instrument shall continue unchangeds %oon reinstalement by Borrower, this Sccurity Instument and the
obligations sceured hereby shall remain fully effective as if peaceeleration had oceurred. However, this right to reinstate shall
notapply in the case ol acceleriation under parageaph 17,

19, Sale uf Note; Change of Loan Servicer, The Nots or a partial interest in the Note (together with this Sceurity
Lnstrument) winy be sold one oF more limes without prior notice wBemower, A sale may result in a change in the entity (known
as the "Lean Servicer”) that colleets monthly payments due under the Nete-and this Security Instrument, There atso may be one
or more chinges of the Loan Servicer unrelated to o sale of the Note, 1l @e/e is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and appticable Taw. The notice will state e nume iand
aklress of the new Loun Servicer and the address 1o which payments should e mede. The notice will also contain any other
information required by applicable fiw,

20, Hazardous Substances, Bureower shall not cause or permit the presence, Ase; disposal, storage, or release of any
Hazardous Substances ot of in the Property. Borrower shall not do, nor allow wnyoie che W do, anything affecting the
Property thal is in violation of any Environmental Law, The preceding two sentences shail 10t apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsiasces that are generally recognizad o be appropriate to normal
restbential uses und to maintenance ol the Property,

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuilor other acticii by any
governmental or regulatary wgeney or privile parly involving the Property and any Hozardons Substance or Environmental Law
ol which Borrower has actunl knowledge, 1 Borrower learns, o is notified hy any governmental or reguiatecy authority, that
any removal or other remediation of any Hizardous Substance alfecting the Property is necessary, Borrower shall prompily take
all necessary remedinl actions in aceordanee with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as txic or hizardous substances by
Environmental Law and the (ollowing subsumces:  pasoling, keroseng, other Nammable or toxic petrolenm products, oxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive maerials. As used in
this paragraph 20, "Enviconmental Law” means lederal Taws and laws of the jurisdiction where the Property is focated that
relate tw health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenam and agree as fullows:
21, Accelerntion; Remedies, Lender shall give notice to Borviwer prior to accelerution following Borrower's breach
of uny covenant or agreement in this Secority Instrument (but not prior to acceleration under parageaph 17 unless

/4

¢

AL - :
METLILL2 - G198 [ON82682 Farm 3014 /5/90

@E;BF‘“L-) o4 Piga 6 ol U iy’
A




' UNOFFICIAL COPY - .




UNOFFICIAL COPY

applicable faw provides otherwise). The notice shall specify: (n) the defanlt; (b) the wetion reguired to cure the defuult;
(e} u dite, not less than 30 days from the date the notice is given o Boreower, by which the defandt must be cured; and
() that fullure to eore the defunlt on or before the date specified in the notice may result in seceleration of the sums
sectired by this Secority Instrament, Foreclosure by judicial proceeding and sade of (he Property. ‘The notice shil) fusther
inform Horrower of the right to reinstute after geceleration and the right to ussect in the foreclosure proceeding the
nop-exisenee of a default or any ather defense of Borrewer to acceleration and foreclosure,  IF the default is not cured on
or befure the date specified in the notice, Lender, af its aption, may require immediate payment in full of alt sums
secured by this Security Instrument without further demand and may foreclose this Security Instroment by judicin)
proveeding, Lender sholl be entitted to collect all expenses inenrred in pursuing the remedies provided in this paragraph
21, including, but not United o, reasonable attorneys’ fees wnd costs of title evidence,

22, Release, Upon payment of wll sums sceured by this Seeurity Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordittion costs,

23 Waiver of Homestend, Barrower waives all right of homestead exemption in the Property,

24, Riders to this Secuvity Insteament, Il one or more riders are exceuted by Borrower and recorded 1ogether with this
Seeurily Instrament, the covepams and ageeements of cach such rider shall be incorporated into and shall amend and supplement
the coveants wnd agreements o7 1as Secnrity Instrument as i1 the rider(s) were it of this Security strument,

[Cheek applivable box(es)]
f.__‘] Adjustabhe Rate Rider L:_] Contlomigium Rider Li‘_l 1-4 Family Rider
L;] Gradunted Payment Rider ‘L,.:] Planaied Unit Development Rider L_“] Biweekly Paymieni Rider
Lh_._.] Rallooe Rider L Rate Improvement Rider ] Second Home Rider
Y.AL Rider Giher(s) [specily]

BY SIGNING BELOW, Borrower accepis and agrees o e teoms and covenants contained in this Sceurity Instrumest and
in any rider(s) executed by Bareower and cecorded with it

Wilriessos: ) l//ﬁ/{x?% “ /j",.Z,,‘ ‘ (Scal)

ALBERTA LS Al T 4T
D. LECUTNS

-Borrower

{Scal)

-Borrower

(Seal) . {Scal}

Jlutrower -Borrower

,7 e
STATE OF ILLINOIS, coe County ss:
L Ll Lin lisaegaa .1 Notary Public in and for said county and state do hereby certify
that i

).’J /’/J,?f».v_.-:."-.ﬁ"*.'faf.'-;-;‘.:--~:- LS e weniem

T i J » personally known to me to be the same person(s) whose name(s)

subseribed to the foregoing instrument, appeared before me this day in persun, and acknowledged tha she

signed and delivered tre said instrument gy het free and voluntary act, Tor the uses and purposes therein set forth.
Given under my hand and ofticial seal, this 4.f dayol /de,.,, O . SGS]

A
-y 7 " .
o 13 / .
9/?-}!,4_,1_4__.-- /,;,ﬁf,{l/ ————
‘J}/utur:,' fublic
Y T A X L Y R L LA AR A ]

"OFFICIAL SEAL"
JANICE M), TILLMAN
NOTARY PUBLIG, STATE OF ILLINOIS

{pirg 18, 200}
My Sommiasian éxgiras July 18, 2001

My Commission Expires:

METLILY - D108
@ «GRIIL) s9a0m) Piga Gol G
i

LA 4 4 2 2 J
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THISADJUSTABLE RATE RIDER is made this 3RD day of
NOVEMBER ' 1997 , and is incorporated int and shall be deemed
to amend apd-supplement the Mortgage, Deed of Trust or Security Deed (the "Security
[nstrument™) 04 the same dale given by the undersigned (the "Borrower”) (o secure
Borrower's Adjusiavle Rate Note (the "Note") (o

WMC MORTGAGE CORRC,

(the "Lender") of the sasw date and covering the Property described in the Seeurity
[nstrument and located at

3820 WEST POLY _AVERUE
CHTICAGO, 1L 60624

[Propirty sdddress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MCNTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWEFR'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenante and agreements made in
the Security Instrument, Borrower and Lender further covenant ard zgree as lollows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 1,9900 %, The
Note provides for changes in the interest rate and the monthly payments, as {ohows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBQR INDEX - Single Family

Paga 1 ol d
-1172207 wron LLECTROMNIC LASER FOIMS, ING - (BODIIRTGLAY
X}
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGIS

(A) Change Dates

‘The interest rate 1 will pay may change on the [irst day of DECEMBER ,
1999 , and on that day every sixth month thereafter. Each date on which my
interest rale-coudd change is called a "Change Date.”

(B) Theroex

Beginning with the first Change Date, my interest rate wiil be based on an Index. The
"Index” is the average of interbank oftered rates for six-month U.S. dollar-denominated
deposits in the Loncon market ("LIBOR"), as published in The Wail Street Journal. The
most recent Index figure available as of the first business day of the month immediately
preceding the month in which the Change Dale oceurs s called the "Currenl Index.

[f the Index is no longer avatable, the Note Holder will choose a new Index that is
based upon comparable informaticn; The Note Holder will give mie notice of this cheice.

(C) Caleulation of Chanpes

Belore vach Change Date, the Notel Holder will caleulate my new interest rate by
E!(ldi[ig 51X RAND THREE FQURTHS . percentage poini(s)
{ 6.7500 %) 1o the Current-ixdex. The Notw Holder will then round the
result of this addition to the nearest ohe-eighth oi eie percentage point (0.125%). Subject to
the timits stated in Seetion 4(D) below, this rounder smount will be my new (nierest rate
until the next Change Datw.

The Note Holder will then determine the amount of thenonthly payment that would be
sufficient to repay the unpaid principal that I am expected o cwe at the Change Dage in full
on the Maturity Date at my new interest rate in substantially equa! sayments, The result of
this catculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the {irst Change Date will noLbegreater than
13.9900 % or less than 10.9900 %. Therealtcr, my interest
rate will never be increased or decreased on any single Change Daie by more dhan one
percentage point (1.0%) from the rate of interest | have been paying for the preceding six
months, My interest rate will never be greater than 17.4900 % or
fess than 10,9900 %,

&-1172207 9704)

MECDUTS (507 {2682
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() Effective Date of Changes .

My new interest sate will become effective on each Change Date. [ will pay the amoun
of my new monthly pavment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(1) Nutiee of Changes

The Nale Holder will deliver or mail to me a notive of any changes in my inierest rate
and the amotdtof my monthly payment before the effective date of any change. The notice
will include intarmation required by law to be given me and also the title and telephone
number of a persort who will answer any question | may have regarding the notice.

B, TRANSFER OF 7:E PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as {ollows;

Transfer of the Property vru Reneficial Interest in Borrower. I all or any part of
the Property or any interest in it-dssold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borsower is not a nawral person) without Lender’s prior
writlen consent, Lender may, at its optioq, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall nat exercise this option if: (a) Borewwir causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as 3f a new loan were
being made to the transferee: and (b) Lender reasonauly dutermines that Lender’s seeurity
will not be impatred by the foan assumption and that the risk of-a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender

To the extent permitted by applicable law, Lender may charye « reasonable fee as a
condition to Lender's consent to the loan assumption. Lender oty also require the
transferee to sign an assumption agreement that is aceeptable to Lender il that obligates
the transteree 10 keep all the promises and agreements made in the Note andip-this Security
Instrument. Borrower will continue to be obligated under the Note and {nis Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option (o require immediate payment in [ull, Lender shall give

Borrower notice of acveleration. The notice shall provide a period of nol tess than 30 days
from the date the notice is defivered or matled within which Borrower must pay all sums

ﬂ«-1172207|9704| foge 901 8 815U
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seeured by this Security Instrument. If Borrower fails to pay these sums prior to the
espiration of this period, Lender may invoke any remedies permitted by this Seeurity
Instrument without further notice or demand nn Borrower.

BYZSIGNING BELOW, Borower accepts and agrees 1o the terms and covenants
containe i this Acljuslab[u Rate Rider.

i
7 7// (L W__ {Seal) (Seal)
\(Ill iRTA f&“r‘M D, MEPU Bosrower Rorrower
(Seal) (Seal)

-Borrower -Burtower

Zo(Seal) (Seal)

o reever ~Horroswey

{(Seal} {Seal)

Rurgowe, -Horrower

f‘ﬂ 4172207 wron
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-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this arp  day ol NOVEMBER '
1997 , and is incorporated into and shalt be deemed to amend and supplement the
Mortgage: Deed of Trust or Security Deed (the **Seewrity Instrument”) of the same dale
given by <ne-endersipned (the " Borrower’) (o secure Borrower's Nole to

WMC MORTGAGE CORP,
{the *'Lender’”)
of the same date and covering the Property deseribed in the Security Instrument and located
af:
Y620 WEST POLK AVENUE
CHICACO, IL 60624

[Praperty Addeess|

1-4 FAMILY COVENANTS. {a 2ddition to the covenants and agreements made in the
Security Instrument, Borrower and Lerder further covenant and agree as follows:

A, ADDITIONAL PROPERTY SUPJECT TO THE SECURITY INSTRUMENT,
In addition to the Property described in the Security Insirument, the following items are
added to the Property deseription, and shall aisa constitwe the Property covered by the
Security Instrumen: building materials, appliaiices.and goods of every nature whatsoever
now or hereafter Jocated in, on, or used. or intended 10 be used in connection with the
Property, including, but not limited 10, those for the purposes of supplying or distributing
heating, vooling, clectricity, gas, water, air and light, five prevention and extinguishing
a[)paratus. security and aceess control apparatus, plumbing, bath tubs, water heaters, waler
closwts, sinks, ranges, stoves, refrigerators, dishwashers,” Gueposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curains and curtain rods,
attached mirrors, cabinets, panelling and attached foor coverings sow or hereafter agached
to the Property, ail of which, including replacements and additions therio, shall be deemed
to be and remain a part of the Property covered by the Security Instrudieat. All of the

ro'm 3170,3/93

A NIIIWIIIIII |

MULTISTATE {- 4 FAMILY RIDER - Fannie Mae/Froddle Mac Uniform Instrument
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toregoing together with the Property described in the Security Instrument (or the leasehold
estate i the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider
anc! the Security Instrumént as the *'Property. "

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree ol or make a change in the use of the Property or ils zoning classification, unless
Lender hos. agreed in writing to the change. Borrower shall comply with abl laws,
ordinances, regutations and requirements of any governmental body applicable o the
Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not
atlow any lien inferior to the Security Instrument to be perfected against the Propesty
without Lender's priorawritien permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazarastor which insurance is required by Uniform Covenant 5.

i, "BORROWLR'’S RIGHT TO REINSTATE" DELETED. Unitorm Covenant 18
is deleted,

F. BORROWER’S OCCUPANCY. Uniess Lender and Borrower otherwise agree in
writing, the first sentence in Uniforni Covenant 6 concerning Borrower's occupancy of the
Property is deleted. All remaining covenants and agreements set forth in Unitorm Covenant
O shall remain in effect,

G. ASSIGNMENT OF LEASES. Upoaiender's requesi, Borrower shall assign 1o
Lender all leases of the Property and all security-#lézosits made in connection with leases of
the Property. Upon the assignment, Lender shall-pave the right to modify, extend or
terminate the existing leases and to execute new leases. b Lender's sole discretion. As used
in this paragraph G, the word *‘lease’” shall mean “'sublesse™ if the Security Instrument is
on a leasehold. , .

H. ASSIGNMENT OF RENTS; APPOINTMENT Of RECEIVER; LENDER IN
POSSESSION, Borrower absolutely and unconditionally assigns aed transfers (o Lender all
the rents and revenues (“*Rents'') of the Property, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agentsto eollect the Rents,
and agrees that cach tenant of the Property shall pay the Rents to Lendir or Lender’s
agents. However, Borrower shall receive the Rents until (i) Lender has given. Borrower
notice of default pursuant 1o paragraph 21 of the Security Instrument and (i) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes an absolute assignment and not an assignment for additional
seeurity only.

11 Lender gives notiee of breach to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums

Form 3170,3/93
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secured by the Security Instrument; (i) Lender shatl be entitled (o collect and receive all of
the Rents of the Property; (iii) Borrower agrees that cach tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender’s agents upon Lender's written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lendersogents shall be applied first to the costs of taking contro! of and managing the
Property @il collecting the Rents, including, but not limited to, atlorneys” fees, receiver’s
fees, premavms on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and then w the sums secured by the
Security Instrumesi: {v) Lender, Lender's agents or any judicially appointed receiver shall
be liable to account o only those Rents actually received; and (vi) Lender shall be entitled
to have a receiver appointed to lake possession of and manage the Property and collect the
Rents and profits devived from the Property without any showing as to the inadequacy of
the Property as security,

If the Rents of the Property.are not sufficient to cover the costs ol taking control of and
managing the Praperty and of collecting the Rents any funds expended by Lender for such
purposes shall become iadeblediess of Borrower to Lender secured by the Security
[nstrument pursuant to Unitorm Covénant 7.

Borrower represents and warrants <iat Borrower has not executed any prior assignment
of the Rents and has not and will not pesform any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially-aspointed receiver, shall not be required to
enter upon, take control of or maintain the Propery before or after giving notice of default
to Borrower. However, Lender, or Lender’s agents0r 2 judicially appointed receiver, inay
do so at any time when a default occurs. Any applicatian of Rents shall not cure or waive
any default or invalidate any other right or remedy of Lender. This assignment of Rents of
the Property shall terminate when all the sums secured by tie Security [nstrument are paid
in full.

I, CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under txSecurity Instrument
and Lender may invoke any of the remedies permitted by the Security wstrament,

Form 3179 4/93
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

cuntalnul in this 1-4 Family Rider.

(Seal)

%'j "N/%}/ (Seal)

f\l.lfl.l{l:\ lﬂf,p;l_i“ﬁ D.LEGGTNS: Hotrower

Borrower

(Seal)

(Seab

Horrower

~Horrawer

(Seal)

(Seal)

orrower

-Horrower

(Seal)

Lo ASeab

Norrower

@ 57U 96061 Faga 4 of 4
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-Borrower

Form 3170 3/93

[ERIB26K2




UNOFFICIAL COPY




