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~CMORTGAGE

_ Gumarrred mam

THIS MORTGAGE IS DATED SEPTEMBER 18, 1347, between J.R. Graves, whose address is S18 W.
Sunnyside, Chicago, Il 60640 {referred fo below-a= "Granlor”); and Uptown Nationa! Bank of Chicago,

whose addresa Is 4753 N. Broadway, Chicago, Il. 60640 fieferred to below as "Lender”). '

GRANT OF MORTGAGE. For valuable consideration, Grantor wortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and ta the following descrioed real property, together with all existing or
subsequently erected or affixed buildings, improvements ana fixtuies; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righiz (including stock In utilities with ditch or
irrigation rights); and all ather rights, royaities, and profits relating to the raat property, Inciuding without limitation
alt minerals, oll, gas, geothermat and similar matters, located in Cook Covaty, Slate of Ninols (the “Real
Property™):
UNIT 920-1 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST iN Tt COMMON ELEMENTS
IN 920~22 WEST WINDSOR CONDOMINIUM, AS DELINEATED AND DEFINGD .M THE DECLARATION
RECORDED AS DOCUMENT NUMBER 96417589, IN THE EAST HALF OF THE WCRTHEAST QUARTER
OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
The Real Properly or #1a address is commonly known as 920 W. Windsor, Apl. 1, Chicago, I 60640. The
Real Property tax identification number is 14-17-220-018~1001.
Grantor presently assigns to Lender all of Grantor's right, title, and Interest In and to all leases of the Property and
all Rents from the Property. [n addition, Grantor grants to Lender a Uniform Commerclal Code security interest in
the Persanal Property and Rents.

DEFINITIONS, The lollowing words shall have the'following meanings when used In this Mortgage, Terms nol
otherwise defined In this Mortgage shall have i@ meanings attributed to such terms In the Uniform Commercial
Code, All references to dollar amounts shall mean amounts In lawful maney of the United States of America.

Granfor, The word "Grantor™ means J.R. Graves, The Grantor is the mortgagor under this Morigage.

Guaranfor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accornmodation parties in connection with the indebtedness.
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. Lodn No 14526043 (Continued)

rehansive Environmental Response, Compensation, and Llablli&r Act of 1980, as amended, 42 U.S.C.
"CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.

?ﬁé azardous Malerlals Transportation Act, 48 U.S.C, Section 1801, et seq,, the Resource

Conservation and Recovery Act, 42 U.S.C, Saction 6901, et seck. or olher applicable state or Feperal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance® shail also include, without limitation, Fetroleum and petroleum by(—products or any fraction thereot
and asbestos, Grantor represents and warrants to Lender that: (a) During the perlod of Grantor's oynership
of the Properly, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance giy any parson on, under, about or Irom the Property;
(b) Grantor has no knowledge ol, or reason to belleve thaf thera has been, except as previously disclosed to
and acknowladged gav Lender In writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, aboul or from the Properti by
any prior owners or occupants of the Propency or (ig any actual or threatened Migation or claims of any kind
by any person relaing 10 such matters; and (c) Except as previously disclosed to and acknowledged by
Lender In wrang, (1) nelther Gramtor nor any tenant, contractor, agent of other authorized user of the Propenty
shall use, gerarate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about.or from the Property and (ii}) any such activity shall be conducted in comfaliance with all
applicable fedaial. state, and local laws, regulations and ordinances, Includlng without Iimitation those faws,
regulations, and ¢ dinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make svcn inspections and tests, at Granlor's expense, as Lender may deem appropriate (o
determing compliance.ufthe Property with this section of the Monggge. Any Inspeclions or tests made by
Lender shall be for Lerde: a Purposes only and shall not be construed to create any responsibllity or lability
on the part of Lender to Granior or 1o any other person. The representations and watranties contained herein
are based on Graniar's due ~illgence in investigating the Properly for hazardous waste and hazardous
substances. Grantor hereby | (u) seleases and waives any fulure claims against Lender for indemnity of
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (D)
agrees to indemnily and hold harriiess Lender against any and all claims, losses, llabliities, damapes
Penames, and expenses which Lender may directly or indirectly sustain or sufier resulting from a breac of
his section of the Morigage or as a ronsequencd of any use, generation, manufaciure, storags, disposal
release or threatened release occurring orinr 1o Grantor's ownership or interast in the Property wﬁether.or nol
the same was or should have been knuwr ta Granlor. The provisions of this section of the Mortgage
including the obligation to incemnify, shall s.~lve the payment of the Indebtedness angd the satisfaction and
reconveyance of the lien of this Morigage and sh2!l nol be alfected by Lender's acquisition of any Interest in

the Property, whether by forgclosure or giherwise, ,
Nulsance, Waste, Grantor shall not cause, canduct oi permit any rulsance nor commit, permit, or sulfer any

GomP
Seaction 9601, et §

99-499 ("smiw()J

stripplng of or waste on or to the Property or any portion of the ProPerty. Without fimiting the generality of the

he right to remove, any timber, minerals

foregoing, Grantor will not remove, or ‘?ram to any other pamr g nove, an
or writtén consent of Lender.

{inciuding oil and gas), soil, gravel or rock products without e pr

Removal of Improvements. Grantor shall not demolish or “e'neve any Improvements from the Real Property
without the prior written consent of Lender. As a candition4g the ramoval of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replacé such !mprovements wit

impravements of at least equal value. o

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Propery at all
reasonable times to attend to Lender's inlerests and to inspect the Pruperty for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compllance with Governmental Requirements. Grantor shall promptly complv with all laws, ordinances, and
reguiations, now or hereatter In effect, of all governmental authorities applicable to\iic use or occupancy of the
Property, including without (imitation, the Americans With Disabilitles Act. Granlor miav contest in good faith
any such law, ordinance, or regulation and withhold compliance durlnP any procevulny ncluding appropriate
appeals, so long as Grantor has natified Lender in writing prior 1o dofng g0 and 8o Ipiic as, in Lender's sole
opinion, Lender's interests in the Property ara not |eopardized. Lender may require Grasier to post adequate
securlly or a surety bond, reasonably satisfactory 10 Lendar, to prolect Lender’s interest.

Duty fo Protect, Grantor agrees neither to abandon nor |eave unattended the Property, Grantor shali do all
other acts, In addition to thase acls set lorth above In this section, which from the character and use ot the
Praperty are reasonably necessary to protecl and preserve the Properly,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest thereln; whether legal, benelicial or equitable; whether valuntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignmenl, or transfer of any
beneficlal Interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. lf any Grantor is a carporation, partnership or iimited fiability company, transter also
includes any change in ownership of more than twenty-fiva percent (£5%) of the voting stock, partnership interesis
or limited lability company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender If such exercise [s prohibiled by federal faw or by lllinois law.

TAXES AND LIENS, The lollowing provisions relating to the taxes and liens on the Property are a part of this
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. behalf may, but shall not be required to, take any action that Lendar deems apﬁroprlale. Any amount that Lender
. expends In 80 doing will bear interest al the rata provided for in the Note from the date incurred or paid by Lender
" 10 the date al rega*ment by Grantor. All such expenses, at Lender's option, will (a) be payable an demand, (D)
_ alance of the Nate and be apponioned among and be payable with anY Installment paymenis (0
1 become due during either (i} the term of am‘ applicable Insurance policy or” (i) the remalning term of the Note, of
(c) be treated as a balloon payment which will be due and payable at the Note's maturlly. This Morigage aiso will
secure payment of these amounis. The rights provided for in this paragraph shall be in addition 10 an other
" rights or any remedies to which Lender may be enitied on account of the default. Any such action by Lender
,?,23” not be construed as curing the default so as to bar Lender from any remedy that' it olherwise would have
gg%lggredw; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are a part of this
Tilie. Grantor warrants thal: (a) Grantor holds good and marketable tile of record o the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth In the Rea! Praperty description
ar In any ti'a insurance policy, thie repor, or finai title pinion Issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the lull right, power, and authority to execute and deliver
this Mortgage«o Lender,
Defense of Titie Zubject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Prapury against the lawful claims of all persons. In the event any acilon or proceeding is
commenced thal questinans Grantor’s titte or the interest of Lender under this Monigage, Grantor shall defend
the actlon at Grantor's sxanse. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in t.ie proceeding and 10 be represented In the praceeding by coungel of Lender's own
cholce, and Grantor will deiver, or cause 10 be delivered, to L.ender such instruments as Lender may request
from tima to time to permit suck participation,

Compliance With Laws, Graniur'warranis thal the Property and Grantor's use of the Property camplies wilh
all existing appiicable laws, ordinanczs, and regulations of governmental authorities,

CONDEMNATION. The following provisicns ralating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any-uart of the Property is candemned by eminent domain proceedings
or by any {Jroceedlng or purchase In lleu'of condempation, Lender may at its election require that alfl or any
ortlon of the net Procaeds of the award bg applied to the Indebledness or the repair or restoration of the
roperty. The nel proceeds of the award sha!/ mean the award after payment of all reasonable costs,
expanses, and atlorneys’ fees incurred by Lendes in connection with the condemnation,

Proceedings, If any proceeding in condemnation I¢ fllzd, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necsssary to defend the action” and obiain.the award.
Grantor may be the nominal Earty in such proceeding. out ‘Lender shall be entitled to participaie In the
proceeding and to be represented In the proceeding by caursal of its awn choice, and Grantor will dellver or
catrit?ei F§oﬂhe deilvered to Lender such Instruments as may ba renuested by it from time to-time 10 permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENT:L AUTHORITIES. The following provisions

relaling to governmental taxes, fees and charges arp a pan of this Mortgage:
Current Taxes, Fees and Charges. Upon request by Lander, Grante: shall execute such documenis In
addition to this Mongage and take whatever other action s requesieo k-Lander to perfect and continue
Lender's (len on the Real Properly, Grantor shall reimburse Lender (or all tiixes, as described below, together
with all expenses incurred In recording, perfecting or continuing this Mortgaga, including without limitation all
taxes, tees, documentary stamps, and other charges for recording or registering this iiongage.

Taxes. The following shall constitute taxes to which this section applies: (a) a spaciric tax upon this type ol
Mortgaae or upan all or any part of the Indebtedness secured by this Martgage, t‘b} % eaglfic tax on Grantor

whic

a specilic tax on all or any portion of the Indebfedness or on payments ol principal and werest made Oy

rantor s authorized or required to deduct from payments on the Indebtedness szceured by this type of
Mortgag’e: {c) a tax on 1his type of Mortgage chargeabie against the Lender or the holder of ihe Note; and E)'
1

Q0

wJ
[¥4]
%
{op)
~

Grantor. Q
wJ

Subsequent Taxes, [f any tax to which this section_applies is enacted subseguent to the date of thig*

Marigage, this event shall Rave the same effact as an Event of Defaull (as defined below), and Lender may

exercise any or all of ity available remedies for an Event of Defaull as provided below uniess Grantor efther

ta) pays the tax before it becomes delinquent, or &b} contests the tax as provided above in the Taxes and

: éel?asngggﬂon and deposits with Lender cash or a sufficient corporate surety bond or other security satlsfactory
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
securlty agreement are a part of this Mortgage.

Security Agreement. This Instrument shall constitute a security égreemem 10 the extent any of the Property
congtitutes lixtures or o‘her personal property, and Lender shall have all of the rights of a secured party under

the Uniform Commercial Code as amended (fom time ta time.

Security Interest. Upon request by Lender, Grantor shall execule financing statements and take whatever
other action is requested bly Lender to perlect and continue Lender's securlly Interest in the Rents and
Persanal Property. In addition 1o recording this Morlgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file exacuted counierpans, copies or reproductions of this
Mortgage as a financing stalement. Grantor shall reimburse Lender for all expenses incurred In perfecting or




UNOFFICIAL COPY

SIAISEE) SOUSIUING PUEB LWRID YONS JO BONOU UDITIM JBDUBJ senlb Joels 1Byl pepaosd ‘Buipesdold ainyseid) +
J0 BINS0[2840} BU) Jo §iBRg 912 s&eusmm wre 2y) Jo $SaUDIELOSEST JO0 ANPHEA 3y} 0) Se Jojuriy) Aq awndsip
yie) pocB B 30 juaae eyt vy Adde 10U jfeuS uoiISSANs S ‘SeAemMeM  "AbadOld By j0 AuB JsufeBe Asusbe
feiuaunpanh Ave Aq 10 JojuRJD) 1O t0upa10 Aue Aq ‘poylewt saylo Aue so uoissessodas 'diay-)ies ‘Buipsancid
fe)oipnf- Aq Jayioym ‘sBuipeesoid ainyBuo) 10 @MNSO[BI0) 0 WBIBDUALWOS 313 ‘UNYSHI0Y ‘2NBO0jdRI04
‘Joiresn) 1surebe jo Aq sme) Aouaajosy) Jo Aaidniyueq Aue Japun
Buipessosd Aue j0 UBLWBIUBWILIOD BYL 0 'INONIOM 10131 J0' BdAL AUB ‘S501Pasd JO PuBY B\) Jo) Wotiub|sse
Aue ‘Auedoxd s Jojuein) Jo ued Aue o) JBAI9DA) B JO JuBwiuodde eyl J0JURID jo AduBAlosl) au) 'sssuisng
BuloBb B S8 80UBISIXD §,JOJUBIE) JO LONBLILLIS) JO LUORNOSSIP 3Ui JO JOWBID) JO YEBp Bui "AIUSAIOSUY 10 Yyleag
‘ __uoses) Aue 10} pue atuy Aue
1e (ua) 4o Jsaseju) Anoss paioased pue pieA B 81easd 0} SIUBWNJOP JRJBIeod Aue JO asnjes Buipnjou) 108)s
PUB @240} JIN) U] BQ 0] S3EELD SBWNIOT POIEIaY 3yl 0 Aue Jo SFEDLIOW SItL -UCHEZIRIFIR]I0D IMIDGRQ
: 'DRYSILING 1O DPEL SN BY) T8 JO Mmou 18YNe Joadsas
rusrew Aue up Buipeaisiw Jo 9S[B) 8 SlUSWNIDG Paleled ) JO 210N Byl ‘abebDuoW S|Ul Jepun I9)UBID
|6 J'BYaG U IO AQ JOpUs" O} paus|LINng JO apEL JUBWSIEIS JO LOlEluasalda; ‘AL AUy SudRieS 98]

'sjuBtiNI0g paleeY eyl jo Aue Jo abebuow sy} Japun suaieBiiqo s, JOJess) Wi
ol Aulige sJoluesn a0 eloN e Aedel 01 Alige s,mgmxa i0 Auedoid s jojuRiD) jo Aue 108)e AjjeuSlewWw ABw
1Ry} Uossad J0 Jolps:2 JBU0 AU JO JOAB) Uy JUBLUESICE JOLN0 AUE. J0 “jusluaaibe sejes Jo aseysind ‘Juewasie
AJIND0S 'Ypald JO ursiaXe ‘Ueo; AUE JBpUN JINRISP JOWEIS DINOYS ‘sIjled RAUL JO JOABH Ul JNBR0
"BJUSWNI0( PBIBISKH 8u) jo AuR u) Jo a10N Bus ‘abeBLop SIUL U) POUIEIIOD
UoHIpUOT JO WBUSADD ‘nOM.BNoo ‘wusl JBUle AUB yym Adwi0d of Joluers JO BINE4 Ynejeg Sduwjidwo)
‘ua)). Aue
jo eBreyasip ey 0} J0 jo Buiy widAexd o) Aressaosy Jusiwied aylo Aue Jo 'amremsug J0 saxe) Joj watAed
Aue eyew o) aBEBLOW SIUl AQ parnbes ewn ay) UM JolueID Jo ainied . ‘sjuswhed Y10 U0 Ynejeq
'SSRUPIIGIPUY BUY U0 aNP 1M Judwied AUe BYEW Cj JOJURIL) JO dje4 "SSEURIIGEPU| Lo Ynejan
_ ' : :afefuon swyl Bpun
(.yreeQ JO JUBAT,) YNEJEP JO JUBAS UB BIMYisind |[eys 'JapusT Jo uondo 8yl 38 ‘Bumolios 8yl jo yoey 17V43a
‘gBeBliow siut 01 Jo ssaupalgapiy aup o3 Buneas asiuodwod
10 WBBMes JOpIo '9asoep ‘uawbpnl Aue A7 Lunog oq jfeys Jojuelo pue ‘iepus Ag palgads AreuBuo usaq
PRy JBABL JUNOWE Jey) Ji SB WelXe SWEs 8yl 0} 09820034 JO Preds) JUNOWE Byl 21ndes O} anupuod (M Ausdold
8U] pire S50UPSIGAPUY aul) BUIDUBPIAB JUBWBBIDE 45 Y AnJISU) JAYI0 10 910U Aue jO Jo aBEBLON Sl JO LONE|BIUED
Aue Bujpueisyimiou ‘ag ABw BEBO By} 8B 'PAIEJUB) 8Q ([BYS JO BARODHD 89 O} anujuod [eys afefuon
8y pue ebeBuol siy O Juawadioius jo esading Byl (o) JiBAUR PaEPISUDd Bq jfBYS Ssaupsigapiy Byl ‘(oluei
Uo[TEILg JnoYlM Bu;p‘;)&oug JBWED AUB UNM JBpua A0 epew wiejd AuB Jo 8sjwosdwiod J0 JUBwemss Aue
J0 UosER) Aq-(a; 10 *Auedosd s Japus jo Aur Jo Jopuan JeA) Latoipsun| Buiaey Apog eAaflensjujwpe 10 U0 AuR jO
Jepi0 Jo 96108 “WwewBpn| Aue jo uceeas Ag (Q) ‘sJ0lqep Jo Jerdl 9y) Jo) mMe| Jo me) ADJdniyueq ojRis JO [Blape) Aur
Jepun uossed Jepws Aug 0} Jo Adjdnnueq Ui 9aISN 8, JOIUESS OV (E) JualArd ey jO JUNOUIR Bl Mal -0} PAdia) 8|
Japue Je)jeeIBy) pue SBaUPSIqapu) auy uo *Aued payl Aue Ag jo :o'ceienD AQ 30 '9Simiaylo 10 ABIUNDA Jeyloym
‘pjueln)y Ag apel 8y iuamf(ed ‘Joramoy 3| ‘atu} a} UM WOL-JAPUC T A paujuLIBIep SE B8) UCIIBUINLIS] S|qBUOSEDS
Aue ‘me; ajqeaydde Aq pappused i ‘Aed jm JOwesD AuBdoid; [CLU8Ia 2 8Y) PUB SIUSY By} U] Jsasa)ul Ajundes
8 Japue BujouspiAe B UD Juowesels. Bujpueuy Aue jo UoNeUwIe) Jo slidweiels djqenns pue abeBuon sl
JO UOJIORSIES S[QRYNS B JOWEIL) O] JSANAD PR 3IN3axa jeus Japuat ‘ebef):Oly siy) jopun Jojrein uodnh. pasod)
suopesjige ay} jfe siwoped Bs|MIByl0 pUR '@np usym sSaUPRIGEPU| Bl || SATd JOIVRID §i "JONVINHOAHIY TINd
'yoesSesed Buipesesd sus vy 01 8)'9)at S19NEW BY) ys|jdwonae
i o0} 'uojuido 8108 8,JapugT U} 'aiqeiisop JO AJBSS9J8U 8 Aew SB sOuM) JBYID e Duop pue ‘Buipiooss ‘Bufy
“ . 'Bupeagep ‘Bupnoaxs ‘Buiyew jo esodind eyl Joj 1ej-ui-ABuiCle 8,JOJUBIE) SB 180 U3 siuodde Aigeooaadi
. .IWigasay sojuesd) 'sesodind yons 04 asusdxs 8,I0JUBIO B puR IOIMRID JO BWwd) BUL Ul pUBR 0} 08 Op
s‘;m{mu Japue ‘ydesbesed Supaosaid s Uy of palsjes sBuyl auy jo Aue op 0} (e} JORIS §| WRI-Ul~AJLIORY

' 'i;-!ﬂ ydesBered sji) uj 0) poLa]Rl SIBNEW B YHM UODBUV0D U PeLnuty sesusdxe pue
4LBIS00 (B JO} JOpURT esMaual (leys Jolurls) ‘Buium u) sepua Ag Areiuod ey) o peslbe X robs AQ payaquoad
Fpesoun  OWEIS Aq pesnboe seypssay Jo pelmMO mou Joyiaum ‘Auadoid Byl Uo Suey JCuL DUR JsI S8
roBeBlLOW SiU A peleald sisaalu] ANIndos DUe sue| eyl (q) PUB ‘SIUBWNI0A PalRIaY ey} puB ‘SFTBUOW sl

Fi0N B} 18pun soluesr) jo suopelyqo oy (&) eaeseld Jo ‘anupuod ‘deped '8leidiuod 'elEnioaya Ul J8pio U
 Fep|qeasep J0 AIBSSEDaU 2q JOpUaT jo LOIUId0 8i08 8u} U} ‘ABW SB SIUEWINJ0P JBylo gm 'SBIBOYILBS 'SOUBINSSE

COvByuny jo Slustinilsyl ‘SlUBWBIEIS uoenuUiLoD ‘sjuswerels Buidueuy 'sjusweaibe Aymoes ‘spesp Ayinoes

181 jo 8pasp 'sebeliluow yans e pue Aue ‘slendoidde woap ABw JapueT §B SaJRId PUR 82310 yINe Ut pue

gally) Yons e ‘eq Aew ased ay) §B 'PApICISISL 10 ‘PIys) ‘popioded ‘pafll eq Ol asnEd 'Jlepua Aq peisenbes

UBYUM pue ‘eaubisep 8/epudt 0} J0 JBpu™] O) 'PaJBA|2D JO PeINdsXa ‘epBUY Bg O} 8SMED fiim JO 'JeAyep pue

eINJ5X8 'GYBW M JOJUBIE) ‘tepueT JO 1senbes uodn ‘eul)) 0} Bl WOY PUe ‘aw) AUe Jy "SSIURINSSY JApnd

‘oBe0uoW siu} Jo wed B aJ Jor)-Up-Asuinie
puB seouEInsse Jeyuny O} Bupeies suosinoid Bumolio} eyl °LOVA=NI-AINHCLLY ‘SIONVHNSSY HIHIHNG

-afeBuo siuy jo.ofied, 181y ay) ua pare;s se o8 ‘(apos ngmewwoo
uojun ey Aq pexnba) s yoes) paumeiqo 8q Aew sfehlon 8l Aq pewesd msem& Aunges ay) Bujweduod
UOpBULIOJU YoM woy {Aued paindas) Jepuay pue (loigep) JojeiD jo sessaippe Sulfew 8y) ‘SIss3IPPY

' “JBPUST WOJ pUESP UaRUMm JO 119081 Jo)e
sAep (g) eaiyl uy.%a JapuaT 0} SIGE([EAR ) SYEW PUB JOpUaT pue JOJUBID O) jusjuaauod Alqeuoses) goed ¥ je
puB JaUUBW B Ul Aledeid [BuoSiBd oyl S{GWISRER JBUS JORLD) ‘inejap uodn ‘1seselur Anoss sy Bujnujuod

{penupuo2) £p09ZSYL ON VRO
g ofied FOVO.LHOW £661-81-60




UNOFFICIAL COPY

09-18-1997 "MORTGAGE Page 7
Losn No 14526043 {Continued)

or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender ihat Is not remedied within" any grace period Provided thereln, including without limitation
g:gragreemem concerning any indebledness or other obligation of Grantor to Lender, whether existing now or

Evenis Affecting Guarantor. Anr of the preceding events occurs with respact 10 any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness, Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
gatistactary ta Lender, and, in doing so, cure the Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
praspect of payment or perlormance of the Indebtedness Is impaired.

insecurity, Lender reasonably deems itself insecure,

Right to Cria, ) If such a fallure Is curable and it Grantor has not been glven a notice of a breach of the same
pravision of thie-Martgage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occuired) If Grantor, after Lender sends written nolice demanding cure of such failure: {a) cures the
fallure within fiftaco-{15) days; or () If the cure requires more than fifteen (15) days, immediately initiates
stePs sulficient to-cura the fallure and therealier continues and completes all reasonable and necessary steps
sufiiclent to preduce tomipliance as saon as reasonably practical.

RIGHTS AND REMEDIES CN LRFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its oFNon. may exerciea any oné or more of the following rights and remedies, in addition to any other

rights or remedies provided by 1aw:

Accelerate Indebledness. Lencer shall have the right at its option without notice to Grantor to declare the

Fezé'tctlirf&refgc{et}tednesst. immediately due a7d payable, including any prepayment penalty which Grantor would be
u 0 pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and

remedies of a secured parly under the Umiforin Commercial Code.

Collect Renta. Lender shall have the right, ‘alinout notice to Grantor, to take possession of the Property and
callect the Rents, including amounts past due 7 unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance oi this right, Lender may require any tenant ar other
user of the Prg enr 10 make payments of ren‘_or vse fees directly to Lender, [f the Rents ‘are collected by
Lender, then Granfor irrevocably designates Lender =3 Grantor's attorney-in-fact 10 endorse instruments
received in payment thereof in the name of Grantor ‘and-to negotiate the same and collect the proceeds.
PaYments by tenants or other users to Lender in responsz te !.ender's demand shall satisfy the abligations for
which the payments are made, whether or not any proper goounds for the demand existed. Lender may
exerclse iis rights under this subparagraph either in persen, oY -agent, or through a receiver.

Morigagee in Possession, Lender shall have the rigit to be placed us monﬂagee in possession or lo have a
recelver appointed 10 take possession of all or any part of the Property; with the power to protect and preserve
foreclosurs or sale, ard. io collect the Rents from the Property

the Property, 1o operale the Property precedinﬁ , |
and apply Ihe proceeds, over and above the cost of the recelvetsh!f, against the Indebtedness. The
morgagee in possession or receiver may serve without bond If permittcd by law. Lender's right to the

apém ntment of a recelver shall exist whether or not the apparent vaue-of the Properly exceeds the
:r; ef)tgrdneas by a substantial amount. Employmant by Lender shall not disguzlity a person from serving as a
ceiver.

Judicial Foreclosure, Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part af--
tha Property.
Deficiency Judgment. !f permitted by applicable law, Lender may oblain a {ud ment Jor any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received froin (n¢ exercise of the :
rights provided in this sectlon, '
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
availabie at law or In equity,

Sale of the Property. To the extent permitted by applicable law, Grantor hereby walves any and all right to

have tne properly marshalled, In exercising its rights and remedies, Lender shail be free o seli all or any pan
of the Property together or separately, In one sale or by separate sales. Lender shall be entitlied 1o bid at any

public sale on"ali or any portion of the Proparty. -

Notice of Sale, Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Propery or of the time after which any privale sale or other Intended disposition of the Personal

&roggpey Di? f}% gesir‘?gge. Reasonable natice shall mean notice given at least ten (10) days before the time of
e 0 .

Walver; Election of Remedies, A walver by any party of a breach of a provision of this Mortgage shall nol
constitute a waiver of or prejudice the party's rights otherwise 10 demand strict comPHance with that provision
or any other provision. Election by Lender to pursue any remedy shall nat exclude pursult of any other
remedy, and an election to make expendilures or take actlon to perform an obligation of Grartor .under this
Morigage afier failure of Grantor to perform shall not affect Lender's right 1o declare a default and exercise its
remedies under this Mertgage. :

Attorneys’ Fees; Expenses. ! Lender institutes any sult or action to enforce any of the terms of this
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09-18-1997 MORTGAGE Page 9
_Lotn No 14526043 {Continued)

forbearance or extension without releasing Grantor from the obligations of this Mortgage or Hability under the
Indebtedness.
Time 13 of the Essence. Timae I8 of the essence in the performance of this Mortgage.

Walver of Homeotead Exemption. Grantor hereby releases and waives all rlghls and benefits of the
homestead exemption laws of the State of lilinois as tv all Indebtedness secured Dy this Mortgage.

Walvers and Consents, Lender shall not be deemed lo have waived an{ rights under this Mortgage (or under
the Related Documents) uniess such waiver is in wrlling and signed by Lander, No delay or omigsion on the
part of Lender in exerc sln% an‘);‘ r;?ht shall operate as a walver of such right or any other right. A waiver by
any party of a provision af this Mo ﬁai;e shall not constitute a walver of or prejudice the party’s right atherwise
to demand sirict compliance with that provision of any other provision. No prior walver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a walver of any of Lender’s rlﬂ?ta or any of
Grantor's obilgations as to any fujure transactions. Whenever consent by Lender Is required in this Mortgage
the graniing of such consent ?e Lender in any instance shall not constitite continuing consent 1o aubsequani
8

instances wheore such consent {8 required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERWS,

GRANTOR:

,/ //,/’I‘..”
X A //jéf;/c.’((_ )

.~ JR. Graves

WAIVER OF HOMESTEAD ZXEMPTION

| am signing this Walver of Homestead Exemption for the purpass-of expressly releasing and walving all
rights and benefita of the homeslead exemption laws of the State of Winois as to ali debts secured by this
Mortgage. | understand that | have no labllity for any of the atfirmative covenents in this Morlgage.

I _'"7 .
x_ in Ot
inn/t. Graves

L6TISRLE
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 Loan No 14526043 (Continued)
INDIVIDUAL ACKNOWLEDGMENT

Pege 11

{ STATE OF //VW )

ke / X
" COUNTY OF M )

On this day before me, the undersigned Natary Public, personally appeared Jan E. Graves, 10 me known to be the
Individual describad in and who exacuted the Walver of Homestead Exemption, and acknowledged that he or she
signed the Walver of Homestead Exemption as his or her free and voluntary act and deed, for tha uses and

purposes therain mentionad, /
7

Given Zﬁjfm and official seal this 517 day o 2/ L1897,
By_, e - Residing at W

Notary Public In and for tha Sists of

SABRINA L. HAAKE
NQTARY PUBLIO, BTAYE OF fLLINOIS

Wy commission expirea 2. LY CouaNON LIORIY 124300 |
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