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G MORTGAGE
‘aé N

i‘!.“:,i'i»,?ls MORTGARGE 7'Securlty tnstrument”) Is givenon ~ Qctober 30, 1987 . The mortgagoris
Hkiberto Ocon and/Lourdes Ocon, Husband and Wife
("Borrower’). This Security Instrumont is glvento LaSalle Bank, F.S.B., A Corp., of the
United States of America , which Is organized and
existing under the laws ot the Urited States of America . and whoso address is
4242 N. Harlem Ave., Norridge, [iL 60634
(‘Lender’). Borrower owes Lendar the principal sum»f Ninety Eight Thousand Three Hundred
Twenty Five Dollars and no/100 Doltars
(U.S. $98,325.00 ). This cebt is evidencec oy Borrower's note dated the same date as this
Security Instrumant (*Note®), which provides for monthly cayments, with the full debt, if not paid earlier, due
and payable on November ), 2027 . This Sccurity Instrument secures to Lender: () the
rapayment of the debt evidenced by the Note, with Interest, ar*-ali renewals, extensions and modifications
of the Nole; (b) the payment of ail other sums, with interest, adveaced under paragraph 7 to protact the
securty of this Sacurlty Instrument; and (c) the performance of Borrower's covenants and agreements N
under this Security Instrument and the Note. For this purpose, Barrowr: does hereby montgage, grant and
convay to Lender the feliowing described property located in Cook )

County, lilinois: ct\s)
%OT 8 IE ?LOCK ? IN FONSEI}’S SUBDIV&SIOg QF THﬁ SOUTH _WEST ?UARTER OF T[-riﬁ N
OUTH UARTER OF SECT]IOM 28, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
TH%D E ?NC?PAﬁ ﬁERIDIAﬁ. IN COOK CO NT , ILLI Di.s[. g
[TTORUEYS MATIO AL
T e WO, THE,

13"28“324'025 ' )

whlcr’1 has the address of 2440 N, Luna , , Chicago ,

(STREET] [CITY]
Itiinals 60639 ("Praperty Address");
ZIP CODE]
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Upon payrent in full of all sums secured by this Sacurlly Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of tha Property, shall apply any Funds held by Lender al the tima of
acquisition or sale as a credit against the sums secured by this Sacurity Instrument.

3. Application of Payments. Unless applicable faw provides otherwise, all payments recelved by
L.ender under paragraphs t and 2 shall be applied: first, 1o any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to intérest due; fourth, to principal due; and last, 10
any late charges duse under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
altributableo the Praperty which may attain priority over this Security Instrument, and leasehold payments
or grouna raves. if any, Borrower shall pay these obligations in the manner provided In paragraph 2, or it
not pald In thatnanner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptty neroish to Lender all notices of amaunts to be pald under this paragraph. If Borrower makes
these payments airsctly. Borrower shall promptly furnish to Lender receipts avidencing the payments.

Barrowar shall prorinpty discharge any lien which has prierlty over this Security Instrument unless
Borrowaer: {a) agrees in wriiing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; {b} contests i good falth the lien by, or defends agalnsi enforcement of the lien in, legal
proceedings which In the Lenuer's 2pinion operate to pravent the enforcement of the lien; or (¢} secures
from the holder of the lien an agreement satlsfactory to Lender subordinating the llen to this Security
instrument. I Lender determines tha any part of the Property Is subject to a lien which may attain priority
over this Security Instrument, Lender inay-give Borrower a notlce identlfying the ilen. Batrower shall satisfy
the lien or take one or more of the acliorieont-forth above within 10 days of the glving of notice,

5. Hazard or Property insurance. Borrower shall keep the improvements naw existing or hereafter
erected on the Praparty insured against loss Dy firs, nazards Included within the tarm “extended coverage”
and any other hazards, Including fioods or floodina, for which Lender requires Insurance. This insurance
shall be malntained in the amounts and for the parinds that Lender raquires. The insurance carrier
providing the Insurance shall be chosen by Borrower sukject to Lender's approval which shail not be
unreasonably withheld. If Borrower fails to maintaln coveragn described above, Lender may, at Lender's
option, obtaln coverage to protect Lender's rights in the Propeny in accordance with paragraph 7.

All insurance policles and renewals shall be acceptabie to Lander and shall include a standard
mortgage clause. Lender shall have the right to hold the policles anc renawals, i Lendor requires, Borrower
shall promptly give to Lendar all receipts of pald premiums and renwwal notices. In the event ol loss,
Borrower shail give prompt netice to the Insurance carrler and Lender. Lender may make proot of loss If
not made promptly by Borrower.

Unless Lender and Borrower atherwise agree In writing, Insurance proceeds shall be applled lo
restaration or repalr of the Property damaged, If the restoration or repalr Is econsiically teasible and
Lender's sacurlty is not lessened. it the restoration or repalr ls not economicall; fersihle or Lender's
security wouid be lessened, the insurance proceeds shall be appiied 1o the sums secured Sy this Securlty
instrument, whether or not then due, with any excess paid to Borrower. if Borrower abancors the Propaity,
or does not answer within 30 days a natice from Lender that the insurance carrler has offeraci to seitle a
claim, then Lendar may collect the Insurance proceeds. Lender may use the proceeds to repalr or restore
the Property or to pay sums secured by this Security instrument, whethar or not then due. The 30-day
pertoct will begin when the notice Is given.

Unless Lender and Borrower otherwise agrae In wriling, any application of proteeds to princlpal shall
not extentt or postpene the due dale of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policles and proceads rasulting from damage to the Proparty prior 10 the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquistion.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connettlon with any condemnation or other taking of any part of the Property, or for conveyance in fleu of
condemnatlon, are hereby assigned and shall ba pald to Lender.

In the event of a total faking of the Praperty, the proceeds shall be applied 10 the sums secured by 1his
Security Instrumant, whether or not then due, with any excess paid to Borrower. In the event of a partlal
taking of the Property in which the fair market value of tha Property immediately before the taking is equal
to or greatar than the amount of the sums secured by this Security instrument immediately before the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
instrumnent shall be reduced by the amaount of the proceeds multiplled by the following fraction: (a) the total
amount of the sums secured immedialely before the taking, divided by (b) the falr marke! value of the
Propertyimn:ediately before the taking. Any balance shall be pald 1o Borrower. in the event of a partial
taking of the-Property in which the falr market value of the Property immediately belore the taking is less
than the amoun: of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree 1 vriting or unless applicable law otherwise provides, the proceeds shal! be applied to the
sums secured by in's Security Instrument whether or not the sums are then due.

It the Praperty Is abar«ioned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers lo make an awarp 0. 2attle a claim for damages, Borrower falls to respond to Lender within 30 days
after the dale the notice is ghvsn, Lender is authorized to collect and apply the procesds, at its optlon,
elther to restoration or repalr ¢!40s Froperty or to the sums secured by this Security Instrument, whether or
not then dus.

Unless Lender and Borrower otiierwise agree in wrlting, any application of proceeds to principal shall
not extend or postpone the due dale of thu monthly payments referred to in paragraphs 1 and 2 or change

the amount of such payments.

11. Borrower Not Released; Forbearaice oy Lender Not a Walver, Extension of the time for
payment or modification of amortization of the suras secured by this Security Instrument granted by Lender
to any successaor In interest of Borrower shall not opira'e to release the liabllity of the original Borrower or
Borrower's successars In Interest. Lender shall not be required to commence proceedings agalnst any
successor In Interest or refuse to extend time for paymen: 0" otherwise modily amontizatinn of the sums
securad by this Securlty Instrument by reason of any demand.n7ide by the original Borrower or Borrower's
successors in Interest. Any forbearance by Lender in exercisina 2y right or remedy shall not be a waiver of
or prectude the exerclse of any right or remedy.

12, Successars and Assigns Bound; Joint and Several Liability, Zo-signers. The covenanls and
agresments of this Securlty Instrument shall bing and benefit the successris and assigns of Lander and
Borrower, subjact to the provisions of paragraph 17. Borrower's covenanis zn2 2graements shall be joint
and saveral. Any Borrower who co-signs this Securlty Instrument but does notexecute the Note: (a) is
co-signing this Security Instrument only to morgage, grant and convey that Sorrower's interest in the
Property under the terms of this Securlty Instrument; (b} Is not personally obligeted to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Boirawer may agree 1o
extend, modify, forbear or make any accommaodations with regard ta the terms of this Sezurity Instrument
or the Notae without that Borrower's consent.

13. Loan Charges. If the loan secured by this Securlty Instrument Is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected In connection with the loan exceed the permitted limits, then: {(a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected frorn Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment 10 Borrower. If a refund reduces principal, the reduction will be treated as a panial
prapayment without any prepaymaent charge under the Note,

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Subslances that are generally recognized to be appropriata to normal residential uses and to maintenance
ol the Propaerty.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, If Borrower learns,
or is notilled by any governmental ar regulatory authority, that any removal or cther remediation of any
Hazardous Substance affecling the Property Is necessary, Borrower shall promplly take all necessary
remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances' are those substances dalined as toxic or
hazardous substances by Environmantal Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticikdes and herbicides, volalile solvents, materials
contalning “asbestos or formaldehyde, and radioactive malerlals, As used in this paragraph 20,
"Environmerita'-Law" means faderal laws and laws of the Jurisdiction where the Property Is located that
ralate to healln, siety or environmental protaction.

NON-UNIFOHN COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Painedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreament in this Security Insirument (but not prior to
acceloration under paragrezh 17 unless applicable Jaw provides otherwise). The notice shall
specify: (a) the default; (b) thu Lction required to cure the default; (c) a date, not iess than 30 days
from the date the notice is givun te-Zorrower, by which the default must be cured; and (d) that fallure
to cure the default on or before the date specified in the natice may result in acceleration of the sums
secured by this Security instrumeny, joreclosure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower Ui *he right to reinstate after acceleration and the right to assert
in the torgclosure proceeding the non-c#'atance of a default or any other defense of Borrower to
acceleration and foreclosure. i the default (s net cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
instrument withowt further demand and may ioreclose this Security Instrument by judicial
proceeding. Lender shall be entitied 1o collect o' expenses incurred in pursuing the remedies
provided In this paragraph 21, including, but not lim.ez to, reasonable attorneys’ fees and costs of

{itle evidence.

22, Releass, Upon payment of all sums secured by ttis Serurity Instrument, Lender shall release
this Security Instrumant without charge to Borrower, Borrower shal. pay any recordation costs,

23. Waiver of Homastead. Borrower waives all right of homestear a:emption in the Property.

24. Riders 1o this Socurity Instrument. If one or more riders are exec.:cd by Borrower and recorded
together with this Security instrument, the covenants and agreements of sach such rider shall be
incarporated into and shall amend and supplement the covenants and agraements of this Security
Instrument as I the rider(s) were u part of this Securlty instrument. [Check applicabla box(es)]

D Ad]ustable Rate Rider D Condominium Rider [_] 1--4 Family Ricer
D Graduated Payment Rider (] Pianned Unit Development Rider D Biweakly Payment Rider
D Balloon Rider D Rate Improvement Rider [ second Home Rider

L Other(s) [specify) L] tHDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
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