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THIS MORTGAGE ("Security Instrument”) is'made on October 24, 1997 1621153794 élﬂ
The Mortgagor is g

ISIDORO MARTINEZ, MARRIED @D

MAGDALENA MARTINEZ, MARRIFD A
=g
Ld
Q
&L

whose address is

6542 S KOMENSKY AVENUE, CHICAGO, IL 60629
(" BocreavarY, This Security Instrument is given

1o
CHASE MANHATTAN MORTGAGE CORPORATION

which is organized and existing under the laws of  the State of New Jersey , and whose

address is 343 THORNALL ST. EDISON, NJ 0BH37
{"Lender”). Borrower owes Lendcr the principal sum

of
One Hundred Forty-tight Thousand, Two Hundred Sixty-Two and 00/100

L Doilars (U.S. $  148,262,00 }o This debt is evidenced by Borrower's Note dated the same date as this
Security Insirument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

November 1, 2027 . ‘This Security Instrument secures to Lender: (8) the repaymen of the debt evidenced
by the Note, with interest, und sk renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
imterest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) ihe performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant
antd convey to Lender the following described property located in

COOK Caounty, llinois:
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LOT 15 IN BLOCK 10 IN ARTHUR T, MCINTOSH’S CRAWFORD AVENUE
ADDITION TO CHICAGO, IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 22, TOWNSHIP 38 NORTH, RANGE 13, EAST CF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUTNY, ILLINOIS

PIN: 19-22.220-035

which has the address of

€542 S KOMENZKY AVENUE, CHICAGO, IL 60629
{Propuny Address)
TOGETHER WITH 2t the improvements now or hereafter erected on the property, and all casements, appurienances, and
fixtures now or hereafter a part cOthe property. All replacements and additions shall also be covered by this Security Instrument.
Al of the foregoing is referred tointhis Security lnsicument as the "Property.”
BORROWER COVENANTS (nai Borrower is lawfully seised of the estate hereby conveyed and has the right 1o miortgage,
grant and convey the Property andttaithe Praperty is unencumbered, excepl for encumbraices of record.  Borrower warrints
and will defend generally the title to the roperty against ail claims and demands, subject 1o any encumbrances of record.

 'THIS SECURITY INSTRUMENT commbines uni‘oraicovenanmts for national use and non-uniform covenants with limiled variations
by jurisdiction to constitute & uniform security 1astrement covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS: . |
1.PwmmnnfmhmmmlmﬂmnmdLMeCMWﬂ.mewmﬁmﬂmwanmmuwPNMWMOLmdmwmﬂomﬂm
debt evidenced by the Note and late charges due under the Note,

2, Monthly Payment of Taxes, Insurance, and Other Charges. Sorrower shal! include in each mamthly payment, logether
wilth the principal and interest as set torth in the Note and any Iate cipiges, # sum for () mxes and specinl nssessments levied
or to be levied against the Property, (b) leusehold paymenls or ground f¢ris on the Property, and (e) premiums for insurance
requiret under Paragraph 4. ln any year in which the Lender must pay <-origage insurance premium (o the Secretary of
Housing and Urban Development ("Secreiary®), or inany year in which such prednitim would have been required if Lender still
lield the Security Instrumem, each monthly payment shafl also include either: (i) a sum far the aneual mortgage Insurance premivm
to be paid by Lender to the Secretary, or (i) n monthly charge instead of a mor/guge insurance premium if this Seeurily
Instrument is held by the Secretary, in & reasonable amount to be determined by the Seercipry,  Except for the monthly charge
by wi¢ Secretary, these items are cnlled "Escrow ltems” and the sums paid to Lender are 2oliad *Escrow Funds”,

Lender may, at any time, collect anq hald amounts for Escrow [lems in an aggregate amsunt not 1o exceed the maximum
amouni that may be required for Borrower's escrow accoun under the Real Estute Scttlement Rrocedures Act of 1974, 12 U.S.C.

§ 2601 ¢t geq. nnd implementing regwations, 24 CFR Part 3500, as they may be amended from time-a time ("RESPA”), except
that the cushion or rescrve permitied by RESPA for unanticipated disbursements or disbursements before e Borrower's payments
are available in the accounl may not be based on amounts due for the mortgage insurance premium.

{1 the amounts held by Lender for Escrow ftems exceed the amounts permitied 10 be held by RESFA/ Lender shall account
to Borrower for the excess funds as required by RESPA, 11 the amounts of funds held by Lender at any tme are not sufficient
1o pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to mitke up the shasicge as perinitied
by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, 1{ Borrower tenders
to Lender the full payment of &) such sums, Rorrower’s accaunt shall be eredited with the balance remaining for ali installment
items (2), (b) and (¢) and any mortgage insurance premium installment that Lender has not become obligated to pay (o the
Secrerary, and Lender shall prompuly refund any excess funds to Borrower, Immediately prior (0 a forcclosure sale of the
Property or its acquisition by Lender, Borrower's account shall be credited with any balance remiining for all installments t‘oﬁ
items {a), (b) and (c). )

3, Application of Payments. All payments under Paragraphs | and 2 shall be upplied by Lender as follows: p

First, to the morgage insurance premitm to be paid by Lensler to the Secretary or (o the monthly charge by the Sccrct:tr%
instews! of the monthly mortgage insurance premium; :

Second, 1o any taxes, special assessments, leaschold payments ar ground rents, and fire, flood and other hazird Insurancéed
premivms, as required; [y

Third, to interest due under the Nole; &

Fourth, to amoriization of the principal of the Note; and

Fifth, to late charges due under the Note,
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. 4. Fire, Flood und Other Hazard Insurance, Borrower shall insure all improventents on the Property, whether now in
existence or subsequently erected, agalnst any hazards, cusualties and contingencies, including fire, for which Lender requires
insurance. ‘This insurance shatl be maintained in the amounts and for the periods that Lender requires. Borrower shall lso insure
alt improvements on the Property, whether now in existence or subsequently erected, against foss by Noods to the extent reguired
by the Secretary. Al insurance shalf be catried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall inctude toss payable clauses in favor of, and in a form acceptable to, Lender.

In the cvent of foss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is heteby authorized and directed to make payment for such loss
directly ta Lender, instead of 1o Borrower and to Lender jointly, Al or any part of the insurance proceeds mny be upplied by
Lender, at its option, either (u) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinguent amounis applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments.  Any excess insurance proceeds over
an amouttt required to pay all outstanding indebledness under the Note and this Security Instrument shill be paid 1o the entity
legally entitled thereto,

in the event of forectosure of this Security Instrument or other teansfer of it 10 the Property that extinguishes the
indebtedness, all ripht, title and interest of Borrower in and (o insurance poticivs in force shall pass to the purchaser,

5. Occupanzy, V'reservation, Matntenance and Protection of the Property; Borrower's Loan Application; Leaseholds.

Borrower shall occupy; establish, and use the Property as Borrower's principal residence within sixty days afier the execution
of this Security Instrugient (or within sixty days of a laer sale or fransfer of the Property) and shall continue to occupy the
Property as Borrower's prinvipal resldence for at least one year after the date of occupancy, unless Lender determines that
fequirement will cause undut-agrdship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's
control, Borrower shall notity-Laiiders of any exienuating circumstances,  Borrower shail not conunit waste or destroy, damage
or substantiaily change the Propery r'r allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the Property if the Property is vacaior abandoned or the foan is in default, Lender may take reasonable action (o prolect und
preserve such vacant or abandoned Property. Borrower shall also be in default il Borrower, during the foan application process,
gave materially false or inaceurate informatisin or statements to Lender (or failed 10 provide Lender with any material information)
in connection with the loan evidenced by the Nede, iacluding, but not limited to, reprosentations concerning Borrower's occupancy
of the Propetty as a principal residence. 1F this Secuxity Instrument is on & leaschold, Borrower shall comply with the provisions
of the lease. 1t Borrower acquires fee fitle to the @roperty, the leasehold and fee title shall not be merged unfess Lender agrees
to the merger in writing.

6. Contdemnation. The proceeds of any wward =y ciaim for dumages, dircet or consequentiai, in connection with any
condemnation or other {uking of any part of the Property, or for cenveyance in place of condemnation, are hereby assigned and
shill be paid to Lender to the extent of the full amount of the indehteuness that remains unpaid under the Note and this Security
Insteument. Lender shall apply such proceeds to the reduction e( the indebtedness under the Nete and this Security Insirument,
first to any delinquent amounts applied in the order provided in Paragéaph 3, and then to jirepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due.iaiz of the monthly payments, which are referred 1o in
Paragraph 2, or change the amount of such payments.  Any excess proeceds aver an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to th-catity legally entitled thereto.

7. Charges to Borrower and Protecilon of Lender's Rights in the Prozeny, Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borzower shall pay these obiigations on time
directly 1o the entity which is owed the payment, I failure to pay would adversely affocy Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipls evidencing these prymsats.

Lf Borrawer fails to make these payments or the payments required by Paragraph 2, ei fails 1o perform any other covenants
and agreetents contained In this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce faws or wgulitions), then Lender may do
and pay whaiever is necessary (o protect the value of the Property and Lender's rights in the Propert, int luding payment of taxes,
hazard insurance and other items mentioned in Paragraph 2. .

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrowe: nd be secured by this
Security Instrument. These amounts shall bear interest from the daie of disbursement, at the Note rate, and a. the option of the
Lender, shall be immediately due and payable.

Borrower shall promptiy discharge any lien which has priority over this Securily Instrument unless Borrower: (i) agrees in
writing 10 the payment of the obligation secured by the lien in  manner acceplable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien fo
this Security Instrument. 1T Lender determines that any pact of the Property is subject 10 a lien which may allain priority over
this Security [nstrument, Lender may give Borrower a notice identifying the lien. Bosrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

8, Fees. Lender may collect fecs and charges authorized by the Secretary.

9. Grounds for Accelerntion of Debt,

(w) Default, Lender may, except as limited by regulntions issued by the Secreiary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if: .
Gy Borrower defaults by failing 1o pay in full any monthly payment required by dris Security lnsirument priof
to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations comained in this
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Security tnstrument.
{1 Sale Withont Credit Approval, Lender shall, if permitted by ugplicahic faw (including section 34 1{d} of the Garn-

St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the Sccretary,
require immediate payment in full of off sums seeured by dhis Security Instrument if:
(i) All or part of the Propenty, or o beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) ‘The praperty is not occupied by the purchnser or grantee as his or her principal residence, or the purchaser
or grantee does so oceupy the Property, but bis or her credit has not been approved in accordance with the
requirements of the Secrelary,
{¢) No Walver, If circumstances occur that would permit Lender to require immediate payment in full, but Leader
does not require such payments, Lender does not waive its rights with respect 1o subscquent events.,
() Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defanlts 10 require immediate payment in full and foreclose if not paid. This Security
fastrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,
{¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determiiied 1o be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at ils option
require immedinte payment in full of all sums secured by this Security Instrument, A written statement of any
authorize 1 auent of the Secretary dated subsequent to 60 days [rom the date hereof, declining to insure this Security
lasteument o2 the Note, shal! be deemed conclusive proof of such incligibility. Notwithstanding the foregoing, this
option may net e excreised by Lender when the unavaitability of insurance is solely due to Lender's failure to remil
a torgage inzurtace premium to the Seeretary,

(0. Reinstatement, Sozzawer has a right (o be reinstated if Lender has required immediate payment in full because of
Burrower's fallure to pay an amovnt due under the Note or this Security Instrument, ‘This right applies even afier foreclosure
proceedings are institured, To relnstate the Security Instrument, Borrower shall tender in a Tump sum all amounts required {0
bring Borrower's account current isciuding, to the extent they are obligations of Borrower under this Security lasirument,
foreclosure cosls and reasonable and custzinary attorney's fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Sesuriiy Instrument and the obligations that it sceurcs shall remain in effect us il Lender
lad not required immediate payment in full. However, Lender is not required to permil reinstatement if: (i Lender hus aceepied
reinstatement after the commencement of forec.osure proceedings within two years immediately preceding the commencement of
a currenl foreciosure proceeding, (i) reinstatenent will preciude foreclosure on different grounds in the future, or (iif)
reinstatement will adversely affect the priority of the dier created by this Security (nstrument.

11, Borrower not Relensed; Forbearance by Lerndor not & Waiver, Extension of the 1ime of payment or modification
of amortization of the sums secured by this Security fnstrumens-granted by Lender 10 any successor in interest of Borrower shall
fot operate (o release the Jiability of the original Borrower o Botrower's successor in interest. Lender shall not be required to
commience proceedings against ay successor in interest or refuss (o extend time for payment or otherwise modify amortization
of the summs secured by this Security Instrument by reason of any deipsnd made by the original Borrower or Borrawer's successors
in fnterest, Any forbearance by Lender In exercising any right or retaedy shall not be a waiver of or preciude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint und Severnl Linbility; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendsisnd Borrower, subject to the provisions of
Paragraph 9(b). Borrower’s covenants and agreements shall be joint and scvesal.  Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumest-saly 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security {nstrument; (b) i« el prrsonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower xeay agree (o extend, modify, forbear
or make any accommodations with regard to the terms of this Security Insirument or the Note avithow that Borrower’s consent.

13, Notices. Any natice o Borrower provided for in this Security Instrument shalt be given by defivering it or by mailing
it by first class mail unless applicable Jaw requires use of another method, The notice shalf be dircered to the Property Address
or any other nddress Borrower designates by notice to Lender, Any notice to Lender shall be given byl class mai] to Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for<n tuis Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this Paragraph,

14, Governing Law; Severubility, This Security Instrument shail be governed by Federal jaw o the Jaw of the
jurisdiction in which the Property is localed. In the event that any provision of clause of this Security Instrzment or the Nole
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Justrument or ihe Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are dcclarcb
to be severnble, o}

15. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

16. Hamrdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of nngﬁ
Hazardous Substances on or in the Praperty. Borrower shall not do, nor allow anyone else to do, anything affecting the Proper! 2y,
that is in violation of any Environmental Law. The preceding two semtences shall not apply to the presence, use, of slorage ony s
the Property of small quamtities of Hazardous Substances that are generally recognized to be appropriate to normal residential usciat. )
and to maintenance of the Property. "

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by :tn)w J
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law ¢~
of which Borrower has actual knowledge. IF Borrower learns, or is notified by any governmental or regulatory authority, that ¢ »
any removal or other remediation of any Hazardous Substances affecting the Property is necessary, Borrower shall promptly take
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- al} necossary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances” are those substances defined s toxic or hazardous substances by
. Environmental Law and the following substances: gusoline, kerosene, other flammable or loxic petroleum products, (0xic
 pesticides and herbicldes, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used

“ the paragraph 16, "Environmental Law* means federal laws and laws of the jurisdiction where the Property is located that relate

- to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

N 17, Asslgnment of Rents. Borrower unconditionally assigns and transfers to Lender all the remts and revenues of the

-3 Property, Borrower authorizes Lender or Lender’s agents to collect the renis and sevenues and hereby dircets gach tenant of (he

.1 Property 1o pay the rents o Lender or Lender's agents, However, prior to Lender's notice 1o Borrower ol Borrower’s breach
of any covenunt or agreement in the Security Instrement, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Leader and Borrower, ‘This assignment of rents constitutes an absolute assignment and nol an
assignment for additiona) security only.

If Lender gives notice of breach to Borrower: (a) all renis received by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, to be applied to the sums secured by the Security tnstrument; (b} Lender shall be entitled 1o collect and
receive il of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent o werder's written demand to the tenant.

Borrower has ne? cxecuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising ite rights under this Paragraph 17,
~ Lender shatl not be rrqu'red to enter upon, take control of or maintain the Property before or alter giving notice of breach
(0 Borrower, However, Lenduet or a judiciatly appointed receiver may do so at any time there is a breach.  Any application of
rems shall not cure or waive wny Gefault or invalidate any other right or remedy of Lender. This assignment of rents of the
Praperty shall terminate when thealelt secured by the Security Instrument is paid in full,

18, Foreclosure Procedure.—ii Lender requires immediate payment in fall under paragraph 9, Lender may foreclose
this Security Instrument by judicinl procieding, Lender shall be entitled to collect all expenses incurred in pursuing the
vemedies provided in this paragraph 18, Pueiuding, but not limited to, reasonable attorneys’ fees und cost of title evidence,

I the Lender's interest in this Secusity Instrument is held by the Secretary and the Seeretary requires immediate
paynient i full under Paragraph 9, the Secretarv-may invoke the nonjudictal power of sale provided in the Single Family
Morigage Foreclosure Act of 1994 ("Act”) (12 ULE.C, 3751 ot seq.) by requesting 4 forecloswre commissioner designated
under the Aet to commence foreclosure and to seli (he Property s pravided in the Act. Nothing in the preceding sentence
shall deprive the Secretary of any rights otherwise uviinlie to o Lender under this Paragraph 18 or applicable [aw,

19, Relense, Upon payment of all sums sccured by thisateurity Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordition vosis,

20, Waiver of Homestead. Borrower waives all rights of hemestead exemption in the Property.

21, Riders to this Security Instrument. [{ one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider sharbbe incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s)wgre a part of this Sceurity [nstrument.

The following riders are attached:

NO RIDERS ATTACHED

executed by Borrower and recorded with it

Witnesses:

é%D'%{%LL_‘%AM)ART Nuzélé'z‘v %%%%M{{m&j:_
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STATE OF ILLINOIE, COUNTY ss: COOK

I, the undersigned,.= Matary Public in and for said county and state do hereby certify that
ISIDORO MARTINKZ, MARRIED
MAGDALENA MARTINEZ, MARRIED

personally known to me 1o be the same person(s) whose aane(s) subscribed to the foregoing instrument, appeared before me this

day in person, and acknowledged that (hey she, they) signed aid delivered the said instrument as Chise-hery iheir) free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this

Rt I Qatetess 1997

- \ A
)

Nofary Public”

My Comumission expires:

{.'. oot

PR B NN -
MOTA L '
Ol W ST I

ROCSSRLEL

CHASE MANHATTAN MORTGAGE CORPORATION
15441 94TH AVENUE

ORLAND PARK, IL. 60462
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