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24 M. WASHINGIUN STREET
NAPERVILLE, ILLTNOIS 60540
MORTGAGE Loan No. 6500019512 V{)
THIS MORTGAGE ("Sccurity Enstrezaent™) is given on October 28, 1597 . The mortgagor is
JERZY LUDWICZEK and MARIA LUDWICZE:l, HUSBAND AND WIFE ol
~}
2
o1
("Borrower®). This Security Instrument is given to U:
PARK MORTGARGE CORP. ~
N
which is organized and existing under the lawsof  THE STATL OF ILLINOIS » and whose <

address is 711 W. DEVON, PARK RIDGE, ILLINOIS 60068

(Mender™). Borrower owes Lender the principal sum of
Seventy Eight Thousand Four Hundred and
NO/100--=---"-qsemcecituase e, Dotlars (U.S. § 78,400, 00 ).
This debt is cvidenced by Borrower's note dated the same date as this Secu iy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Novemwber 1, 2027
This Security Instrument secures 1o Lemler: (a) the repayment of the debl evideneed by the Note, with interest, and all rcncwals
extensions and modilications of the Note; (b) the payment of all other sums, with intercst, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenints nd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and evuvey 12 Lender the foltowing
deseribed property located in COOK County, Dlinois:

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

. PIN 13-19-331-085 ) .
which has the address of 6972 W. BELMONT, UNIT & CHICAGO (Streel, Cityl,
”“"“i“ 60634 [Zip Cade] ("Property Address®);
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PARCEL 1:

UNIT 6 IN THE 6972 W, BELMONT CGNDOMINIUM AS DELINEAT
SURVEY OF THE FOLLOWING DESCRIBED PARGEL HeASEAFLLNEATED ON THE
WEST 48 FEET OF LOT B IN BLOCK & IN SUBDIVISION OF PART OF THE
WEST 30 CRAINS OF THE EAST HALF OF THE SOUTH WEST QUARTER OF
SECTION 19, TOWNSHIP 40 NORTH, RANSE 13, FAST OF TNE THIRD
PRINCIPAL MERIDIAN, AS PER PLAT THEREOF RECURDED ON JUNE 15,
1887 = ‘JOCUMENT 330854, IN COOK COUNTY, ILLINOIS, HEREINAFTER
REFERRED T0 AS PARCEL, WHICH SURVEY IS ATTACHED AS EXHIBIT "B°
TG THE DCCLARATION OF CONDOMINIUM EXECUTED BY PATRIC
gpags ENICE AND aec?anzn IN THE OFFICE OF TWE RECORDER OF DEEDS
9K COUN*Y, ILLINOIS ON SEPTEMBER 13, 1397 AS DOCUMENT MO,
07842081, AND AMCNDED BY DOCUMENT RECORDED OCTORER 8, 1997 A
DOCUNENT ‘WUMBER 97707313, TOGETHER WITH THEIR UNDIVIDED
PERCENTAGE INTEKEST. IN SAID PARCEL.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE ST OF LIMITED COMMON ELEMENTS KNOWN
AS PARKING SPACE #P 6 AND 3172AGE SPACE #S 6 DELINEATED ON
THE SURVEY ATTACHED TO THE DECLAPATION AFORESAID RECORDED AS
DOCUMENT 97692081 AND AMENDED B DUCUMENT 97747513,

DERLEG
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" (his Security nstrument, Lender may give Borrower a niotice identilying the lien. Borrower shall satisfy the lien or take one or

2 more of the actions set forth above within 10 days of the giving of notice.

5. Hazurd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

" Property insured against loss by fire, huzards included within the term "exiended coverage” and any other hazards, including

" Hoods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

.- that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

» which shall not be unreasonably withhield, 1f Borrower fails lo maintain coverage described above, Lender may, ai Lender's

- option, obtain coverage to profeet Lender's rights in the Propenty in accordance with paragraph 7.

; All insurance policies and renewils shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right 1o hold the policies and renewals, [ Lender requires, Borrower shall prompily give to Lender all receipis of
piid premiums and renewal notices. In the event of loss, Borrower shall give prompi notice to the insurance carrier and Lender.
Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Preperty damaged, if the restoration or repair is cconomically feasible and Lender's securi(y is not Jessened, If' the restoration or
repair is not econumizally feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Secedny Insirument, whether or not then due, with any excess paid o Borrower, | Borrower abandons the
Property, or does not ‘answer within 30 days o notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect theneurance proceeds, Lender may use the proceeds to repair or restore the Property or to puy sums
secured by this Security Instruniest, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds (o principal shall nor extend or
postpone the due date of the montaly payments referred to in paragraphs 1 and 2 or change the amouni of the payments, If
under paragraph 21 the Property is acqlired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisicion shall pass to Lender (o the extent of the sums secured by this Security instrument
immediately prior to the acquisition.

6. Oceupancy, Preservation, Maintenance and Protection of the Property; Borrowes’s Lonn Application; Leascholds.
Borrower shall occupy, cstablish, and use the Proper'y =5 Botrower's principul residence within sixty days after the execution of
this Security instrument and shall continue to occupy tar Property as Borrower's principal residence for at least one year after
the dite of occupancy, unless Lender otherwise agrees in wiiling, which consent shall not be unreasonubly withheld, or unless
extenuating circumstances exist which are beyond Borrowus's-conirol. Borrower shall not destroy, damuge or impair the
Property, allow the Property to deteriorate, or commit waste iy the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiwre of the
Property or otherwise materially impair the lien created by this Security Instument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing.!lic action or proceeding to be dismissed with # ruling
that, in Lender’s good faith determination, prectudes forfeiture of the Borrolver's inferest in the Property or other material
impairment of the lien created by (his Security Instrument or Lender's security iierest, Borrower shall also be in default if
dorrower, during the loan application process, gave materially false or inaccurate indotiation or statements o Lender (or failed
(o provide Lender with any material information) in conpection with the Jean evidenced by-the Noie, including, but not limited
to, representations concerning Borrower's vecupancy of the Property s a principal residenice, 7this Seeurity Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquiies fze-title to the Property, the
{easehold and the fee tide shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights In the Property. 1f Borrower fails to perform the covenants ard rgreements conlained in
this Sceurity instrument, or there is a legal proceeding that may significamly affect Lender's rights in 2bs Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thei bender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may
inclwde paying any sums secured by a lien which has priority over this Sceurity Instrument, appearing in count, paying
reasonable atorneys’ fees and entering on the Property to make repairs. Although Lender may (ake action under this paragraph
7. Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the
date of disbursement at the Note rate and shall he payable, with interest, upon notice from Lender o Borrower requesting
piayment,

8. Mortgage Insuranee. If Lender required morigage insurance as a condition of making the loan secured by this Security
[nsteument, Borrower shall pay the premiums required to mainin the mortgage insurance in eifect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effeci, Borrower shall pay the premiums reguired to

@D, 8RilL) wion o Page 3 ot 8 Form 3014 9/30
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. Lender's acdidress sined herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

" Seeurity Instrument shall be deemed to have been given (o Borrower or Lender when given as provided in this paragraph,

t3, Governing Law; Severability, This Sccurity Instrument shafl e governed by federal law and the law of the

" jurisdiction in whicl the Property is Jocated, In the event that any provision or clause of this Security listrument or the Note

* canflicts with applicable taw, such conflict sttt not affect other provisions of diis Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of Ihis Security Instrurent and the Note are declared
o be severable,

16. Borrower's Copy. Borrower shall be given one conforted copy of the Note and of this Sceurity Instrument,

17, ‘Transfer of the Property or o Benelichnl Interest in Borvower, If all or any part of the Property or any interest in it
is sold or ransferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person) withoul
Lender's prior wrillen consent, Lender may, at its option, require immediate payment in full of aff sums sccured by this
Sceurity fnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Insirument,

[l Lender exersises this eption, Lender shail give Borrower notice of aceeleration. The notice shall provide a period of not
tess than 30 days 1 the date the notice is delivered or mailed within which Borrower must puy all sums secured by this
Security Instrument, 4% Berrower Tails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
peratitted by this Securisy Jastrement without further notice or demand on Borrower.

18, Borrower’s Kightdo Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securty fasicument discontinued al any time prior to the carlier oft (@) 5 days (or such other period as
applicable law may specify for eirstaiement) before sale of the Property pursuam 1o any power of sule contained in this
Security tnstrument; or (b) eniry 67 o judoment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which dien would be cupwaler this Security Insirument and the Note as if no acceleration had occurred; {b)
cures aty default of any other covenants or agroements; (¢) pays all expenses incurred in enforcing this Security [nstrument,
inctuding, but not fimited to, reasenable aoraeys’ fees; and (d) wakes such action as Lender may reasonably require 1o assuse
Wt the lien af this Securily Instrument, Lender's rishts in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall continue unchange. ‘Jnon reinstatement by Borrower, this Security Instrumem and the
obligations secured hereby shall remain fully effective as il no acceleration had occurred. However, this right to reinstate shall
pol apply in the case of aceeleration under paragraph 17.

19, Sale of Note; Change of Losn Servicer. The Note o a partial inferesi in the Note (together with this Security
Instrument) may be sold one or more times without prior notice te“durrower. A sale mawy result in a change in the entity (known
as the "Laan Servicer™) that colfects monthly payments due under the 86z and this Security Instrument. There also may be one
or more changes of the Loan Servicer unreluted (o a sale of the Note. If e is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above i< applicable law. The netice will state the name and
address of the new Loan Servicer and the address 1o which payments should be mede. The notice will also contain any other
information required by applicable faw.

20, Huzardous Substances, Borrower shall nol cause or permic the presence. wse, disposal, storage, or release of any
Hazardous Substitnces on or in the Property. Borrower shall not do, nor alow anyore.clse 1o do, anything affecting the
Property thal is in violation of any Environmental Law. The preceding two sentences shall not, apply (o the presence, use, of
siorige ot the Propecty of small quantities of Hazardous Substances that are generafly recaginzedto be appropriate to normal
residential uses and 1o maintenance of the Propeny.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, fawsuat Sr other action by any
governmentid or regulalory agency or private party invelving the Property and any Hazardous Substance o Tnvironmental Law
of which Borrower has actual knowledge. IT Borrower fearns, or is notified by any governmental or reguiatory awthority, that
any remaval or other remediation of any Hazardous Substance affecting the Property is accessary. Borrower snufl prompuy take
alk necessary remedial actions in accordance with Environnental Law.

As uscd in this paragraph 20, "Hozardous Subsiances” are those substances defined as toxic or hazardous substances t{y
Eavironmental Law and the following substances: pasoline, kerosene, other flammable or toxic petroteum products, loxic
pesticides and herbicides, volatile solvents, muterials containing asbestos or formaldehyde, and radioactive malerials, As used in
this paragtaph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that

relate to healih, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Accelerution; Remedies, Lender shail give notice to Borrower prior to aceeleration following Borrower’s breach
of any covenant or agreement in this Securlty Instrument (but not prior to accederation under paragraph 17 unless

@')‘GRIIL) (BE021.01 Page § ol B Form 3014 9/80
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Loan f 6500019512

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is muale this  28th day of October . 1997 ,
and 38 incorporated into and shall be deemed 10 amend and supplement the Mongage, Deed of Trust or Security
Deed (the *Sceurity nstrumemt”) of the same dite given by the undersigned (the "Borrower®) o secure
Borrower's Nate 10

PARK MORTUACE CORP.
{the "Lenifer™)

of the same date and covering the Propeny described in the Security instrument and located at:

6972 W. BELMONT, UNIT &, CHICAGO, ILLINOIS 60634
1Fropery Address)

The Property iigiigna-n unit in, together with an undivided interest in the common elements of, & condominium
Droject Known as:

6972 W. BELMONT CONDOMINIUM

[Name of Conduminum Project]

(the "Condominium Projeet”). 17 the owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds titeia property for the benefit or use of its members or sharcholders, the
Propenty also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's injeresl.

CONDOMINIUM COVENANTS. (n addition to the covenams and agreements made in the Security
(nstrumeent, Borrower and Lender further covennit and agree as foffows:

A. Condominium Obligations. Borrower” shill perform all of Borrower's obligations under the
Contominium Project’s Constituent Docuinents, Tae *Constituent Documents” are the: (1) Declaration ar any
other document which creates the Cendominium Projeei; A1) by-liws; {iii) code of regulations; and (iv) other
cquivalent documems. Borrower shall promptly pay, when-zus,atl dues and assessments imposed pursuant o the
Constituent Documents,

B, Hazard Insurance. So long as the Qwners Associmtion/ naintains, with a generally accepted insurance
carrier, a “master” or “blanket” policy on the Condominium Project which is satisfuctory to Lender and which
provides inswrance coverage in the amounts, for the periods, and agaias: te hazards Lender requires, including
[ire and hazards included within the term "extended coverage,” then:

(i} Lemler waives the provision in Uniform Covenant 2 for the meshly payment to Lender of the
yearly premium instaliments for huzard insurance on the Property; and

(i)  Borcower's obligation under Uniform Covenant 5 10 maintain hazara ingerance coverage on the
Property is deemed satisfied 1o the extent that the required coverage is provided by the Dwners Association
pulicy.

Dorrower shall give Lender prompt nofice of any lapse in required hazard insurance coverage:

In the event of a distribution of hazard insurance proceeds in ficu of restoration or repair ferioxang a loss lo
the Property, whether to the unit or o commen elements, any proceeds payable to Borrower are hereby assigned
ardd shat! be paid to Lender for application (o ¢he sums secured by the Security Instrument, with any excess paid 1o
Borrower.

C. Public Linbility Insuvance, Borrower shall take such setions as may be reasonable to insure that the
Owners Association maintains a public Jiability insurance policy acceptable in form, amount, and exient of
caverage to Leader,

MULTISTATE CONDOMINIUM RIPER-Singlu Family-Fannie Mae/Freddio Mac UNIFORM INSTRUMENT Form 3140 9/90
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ADJUSTABLE RATE RIDER roan wo. 6500019512

(1 Year Trensury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mude this 28th thuy of October
1997 , and is incorporated imto and shall be deemed 1o amend and supplement the Mortgage, Deed of ’I‘mst
or Security Deed (the "Security Instrument”) of the sume daie given by the undersigned (the "Borrower®) to secure
Borrower’s Adjustable Rate Noie {(the "Note") (o
PARK MORTGAGE CORP.
(the"Lender™) of the same date and covering the property described in the Security instrument and located at:

6972 W. BELMONT, UNIT 6, CHICAGDO, ILLINOIS 60634
[Prupenty Addeess]

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AWD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWEI'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS In nddition to the covenants and agreements made in the Seeurity Instrument,
Borrower and Lender further covenmat und agree as follows;

A, INTEREST RATE AND MONTHLY TAY MENT CHANGES
The Nete provides for an initial interest rate of 7.2590 %. The Note provides for changes in
the interest rate and the monthly payments, as follow;:

4, INTEREST RATE AND MONTHLY PAYMENT C2ANGES

(A) Change Dates

The interest rate 1 wili pay may change on the first day of  ‘Movember . 2002 , amd on that
day every 12th month thereafter. Each date on which my interest satztould change is called a “"Change Date.”

{B) The Index

Beginning with the firss Change Date, my imerest riate will be based e an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to & constant matusity of | year, as made available by
the Federal Reserve Board, The most recent Index figure available as of the date~S-days before each Change Date
is calted the "Current [ndex.”

If the [adex is no longer available, the Note Holder will choose o new index wlich is-based upen comparable
information. The Nete Holder will give me natice of this choice,

(C) Caleulution of Chunges

Before each Change Date, the Note Holder will caleulate my new interest rate by adding Twe” nad three
quarters percentage point(s) 2.750 %40 the Current
Index. The Nute FHolder will then round the result of this addition to the nearest one-eighth of one percentage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new intercst rate until

the next Change Date. Lz
=}
W
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singlo Family - Fannie Mao/Froddie Mac Unilorm Instrumant C,‘\.
Fage 1 ol 3 Form 31151 3/ Lu
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