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MORTGAGE

THIS MORTGAGE (*Sasurity Instrumont’) s glvenon Sgprember 30, 1597 . Themortgagor is
FRED C. OUYANG and 181S OQUYANG, HUSBAND AND WIFE

LOANNO. 0945411
Affllate No.

{"Borrower').
This Security Instrument is given1o AINTINENTAL FINANCING CO,

which is arganized and existing under the faws of  THE UNITED STATES OF AMERICA |, and whoso addross Is

108 EAST HIGuiINS ROAD, SChAyMBURG, (L ©oi/3 ("Londer”)
Borrowsr owes Lander the principal sum of  Jne Hundred Thiety Fiyn thousand Fight Hundred Dollars and

no/100 Oollars {US § 135,000,090 ). This debt iy
evikienced by Borrower's note dated the same date cathis Security Instrument ( Nata"), which provkies tor monthiy
payments, with the full debt, it not paid catlier, due and payabloon ctober 1, 202/ This Security
Instrumant secures ta Lender: (a) the ropayment of the debt evidenced by the Note, with Interest, and all renowals,
axtansions and moditications of the Nole: (b) the paymant ©f 2l other sums, with Interost, advanced under paragraph 7
to protact the security of this Sacurity Instrument; and {c) the Oeriormance of Borrower's covenants and agroaments
under thig Security Instrumaent and the Noto. For this purpase, dofrowst doos horoby morgage, grant and convey lo
Lender the lollowing duscribad property iocated It ¢ g g«

County, titinois:

SEE ATTACHED LEGAL HERETQG AND MADE A PART THFREOF.

62-15-113-016

which has the address of 694 N. CHARTER MALL , PALATINE .
[Street] iCity}
ifiinols 60067 ("Property Address’);
{Zip Code)

TOGETHER WITH all the Improvements now or hereatter aracted on the property, and all gasements,
appunenancas, and fixtures now or herealter a part of the property. All replacements and additions shall afso be
covered by this Security instruinent. Al of the foregoing Is referrad to In this Security Instrumant as the "Property "
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5. Hazard or Propaerty Insurance. Borrower shall keop the Improvements now oxisting or hereafter eracted on
the Property insured against loss by fire, hazards included within the term “axtended coverage” and any other hazards,
Including ficods or tooding. for which Lender requires insurance. This Insurance shall be maintained in the amounts
and for the pertods that Lendor requires. The insurance carrier providing the insurance shall be choson by Borrowaor
sublect to Lender's approval which shall not be unreasonably withheld. It Borrower fails to maintain covorage describod
above, Lender may. at Lender's uption, obtaln coverage to protect Lender's rights in thg Propenly in accordance with
paragraph 7.

All Insurance policies and renewals shall be accaptable to Lender and shall include a standard mortgaye clause.
Lander shall have the righ? to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid promiums and ronewal notices. In the avent of loss. Borrower shal) {jive prompt noticeo to the
Insurancae carrier and Lender. Lender may make proof of 1oss it not made promptly by Borrower.

Unless Lender and Borrowar otherwise agree In writing, insurance proceeds shall be applied to restoratton ot repair
of the Properly damaged. it the rostoration or repair Is economically feasibio and Lender's security Is not legsened If the
resloration or repair is not oconomically feasible or Lender's security would bo lessened, the insurance proceeds shall
be applled to the sums sacured by this Security Instrument. whether or not then due. with any excess paid to Borrower.
it Borrower abanouns the Proparly. or does not answer within 30 days a notice from Lender that the insurance cartrlar
has offered to settte »-claim, thon Lendor may collect the insurance proceeds. Lender may use the proceeds to ropalr
or restore the Propeity ecto pay sums socured by this Sacurity Instrumant, whather or not then due The J0-day period
will begln when the nciice Is.givan.

Unless Lender and Borrower othorwise agree in writing. any application of procaeds to principal shall not extend or
postpona the due date of the rothly paymants reterred to in paragraphs | and 2 or change the amount of they
paymants. I under puragraph-2ithe Property Is acquired by Lender, Borrower's right to any insurancu policies and
praceeds resulting from damage toatw Property prior ta the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument im:nediately prior to the acquisition.

0. Occupancy, Preservation, Maintinance and Protection of the Properly: Borrower's Loan Application;
Leaseholds, Borrower shall accupy. estabiisn, and use the Proparty as Borrower's principal reskdence within sixty days
alter the execution of this Security instrument arid shall contihue 1o occupy the Property as Borrower's principal
residenca lor at least one year atter tho date of oceanancy. unless Lendar olherwise agrees in wriling, which consent
shall not be unreasonably withheld, or unloss extenJatirg.clrcumstances oxist which are buyond Borrower's conliol
Borrower shall not clestroy. damage or impalr the Progerly, allow the Property to deteriorate, or commit wiiste on thg
Property Borrawer shall be In defaull It any forfeiture acticn or procseding, whether civit or criminal, Is bogun that in
Lender’s good faith judgmant could rasult in forfelture of thy Froperty or otharwise materially impair the lion croated by
this Security Instrument or Lander's security Intarest. Borrows: iy cure such a default and reinstato, as provided In
paragraph 18, by causing the action or proceeding to be dismissacwith a ruling that, in Lender's gaod taith
detsrmination, praclikies forfuiture of the Borrowar's interest In the Property or other matarist impalrment of the lion
created by this Securlty Instrument or Lender's security inrest Borrowsi shall also be in dolault If Bortower, during the
loan application process. gave materially false or Inaccurate Informatior: or sitements to Lender (ur failed to provide
Lander with any matoria! infarmation) In connaction with the loan evidences '« the Noto. inciuding. but nol limited to,
represantations concerning Borrower's occupancy of the Property as a princinazesidenco. If this Security Instrumeont is
on 0 leusehold, Borrowar shall comply with ali the provisions ot the lease. 1| Borréwar acquires lea title 1o the Property,
tha leasehold and the tes titlo shall not merge unless Lender agroes to the merger in \wsiting.

7. Protection of Lender's Rights In the Propenty, It Borrower lails to perdorm the crvenants and agrenments
contained In this Securlly Instrumant, or there s a legal proceeding that may significantly attuct Lender's rights (n the
Property (such as a proceeding In bankruptcy, probate, tor condemnation or ladaiture or to-ariorce laws or
regulations), then Lender may do and pay for whatevar Is necessary to protect the value of tho #rzerty and Lender's
rights in the Propeny Lender's actions may include paying any sums securacd by a lien which hae prinrly ovor this
Securlty Instrument, appearing i court, paying reasonable attorneys' lees and emering on the Propedy lo make
repairs. Although Lender may take action under thiy paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrower secured by
this Security Instrumont. Unless Borrower and Lender agroo to other terms of paymant, these amounts shalt bear
interest from the dato ol cisbursoment at the Note rate and shalt be payable, with interes!, upon natice from Londer to
Borrower requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan securad by this
Security Instrurent, Borrowar shall pay the premiums required ta maintain the morlgage insurance In effoct. It, for any
reason, the mortgage insurance coverage required by Lendsr lapses or ceases to be n effect. Borrower shall pay the
premiums required lo oblain coverage substantially equivalent to the mortgage insurance pravicusly in etlac!, at a cost
substantially equivalent to the cost to Borrower of the inortgage Insurance previously In ettect, from an allernate
mortgage insurer approved by Lender. It substantlally aquivatent morgage insurance coverage Is not available.

ILLINQIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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15. Governing Law; Saverabliity. This security instrurnent shall be governed by federa! law and the taw of the
utisdiction in which the Proparty Is located. I the event that any provision or clause of this Security Instrument or tha
ote conflicts with applicabla faw, such conflict shalt not attect other provisions of this Sacurity Instrumont of the Note
which can be given eflect without the conllicting pravision. To this end the provislons of this Security instrument and the
Note are declared ‘o be severable.

18. Borrower's Copy. Borrower shiall be given one conformad copy of Note and of this Security Instrument.

17. Tranafer of the Property or a Beneficiat interest in Borrower. ! all or any part of the property or any inlerest
in it i3 $old or tranglercedt {or it a banelicial intarast In Borrower Is sold or transtorred and Borrower is nat a natural
parson) without Lender's prior written consent, Lender may, at its option, require immodiate payment in full of all sums
secured by this Security Instrument. Howavar, this option shall not be exarcised by Lender i axercise is prohibited by
tacdlaral iaw as of the date of this Security Instrumant.

It Lendar exarcises this option, Lendar shali give Borrower notice of acceleration. The notice shall provide a period
of niot iess than 20 tays from the dati the notice Is delfivared or malted within which Borrowar must pay ol surms sacured
by this Sacurity Insiremant. it Borrower falls to pay theso sums prior ta the axpiration of this period, Lander may Invoke
any remedias permittaa by this Securlty Instrumant withaut further notice or demand on Borrower.

18. Borrowet's Ricol \o Reinstate. 1! Borrowar meals centain conditions, Batrower shall have the right to have
anfarcament of this Securily nstrument discontinued at any lime prior 1o the oarlier of: {a) 5 days (or such other poriod
as applicable law may specily 10+ reinslatemant) before sale of the Proparty pursuant to any power ol sale contained in
this Security instrument. or (bieutry of o judgment entorcing this Security tnatrument. Thase contiitions aro that
Borrower: (a) pays Lendur all surns which then would be due under this Security instrument and tho Nate as f no
acceteration had occurred, (bl curas sy Jdefaull ol any other covenants or agreermants; () pays all expanses incurred
In enforcing this Sacurity instrument, iccluding, but not limited to, reasonable attorneys’ fees; and (d) takes such actlon
as Londer may reasonabty require to assu’e that the lian of this Security Instrument. Lender's rights in the Property atwd
Borrowar’s obligation to pay the sums sactiraz vy this Security Instrument shall continug unchangued Upon
reinstatomant by Borrowar, this Securily Instruzizat and the obligalions socured haraby shall remain fully eftoctive as i
no acceleration had occurred. Howavor, this righttovelngtate shall nat apply in the case of acceleration under
paragraph 17,

10. Sale of Note, Change ot Loan Servicer, The tole or a partial intarest in the Nota (together with this Securlty
Instrument) may be sold one or more times without prior notlea to Borrower. A sale may result in o change in the eility
{known as the "Loan Servicer') that collects monthly payments due urider the Note and this Security Ingtrumont. There
also may be one or mare changes of the Loan Saervicer unrelars 10 o sate of the Nate. It there is a change of the Loan
Sarvicer, Barrower will be given written notice of the chango in accreance with paragraph 14 above and applicabls law
The notice will stata the name and addross ol the new Loan Servicer =i the addroess to which payments shoutd be
made. The notice will also contain any othor information required by appicablo law.

20. Hazardous Substances. Borrower shall not causa of pertnit the rrannce, use, dlsposal, storage. or reteaso of
any Hazardous Substances on or in the Property. Borrower shall not do. nor Qlizw anyone olse to do. anything atfecting
the Property that ls in viclation of any Environmental Law. Tha precoding two sedterices shall not apply to the prosencoe,
use, or storage on the Property of smali quantitias ol Hazardous Substances that'a e ganerally racognized to he
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notica ot any investigation, clalm, demard, laasuit or other action by
any governmental of ragulatory agency or private party involving the Property and any Hazaidius Substance or
Environmental Law of which Borrowar has actual knowletdge. if Borrower loarns, or is notified by nny govarnmental or
regulatory authority, that any removal or other remediation ol any Mazardous Subastanco alfocting tha Propery Is
necessary, Borrawar shall prompity take all necessary remediat actions in accordance with Environinaital Law

As used In this paragraph 20, *Hazardous Substances’ are those substances defined as toxic or hazatdous
subatances by Environmantal Luw and the following substances: gasoline, kerosene, othar lammable or toxic
petroleurn products, toxic pesticides and herbicides, volatile solvents, materials contatning ashestos or formatdehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means tedetat faws and laws of tho
Jurisdiction whare the Propwity is located that reiate to health, satety or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and as lollows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior (¢ acceleration tollowing Barrower's
breach of any covenant or agreernant in this Security Inatrument (but not prior to acceleration under parsgraph
17 uniaas lapllcablo lsw provides otherwlsa). The notice shail lgoctfy: (u) the default; (b) the action required to
cure the detault; (¢) a dele, not less than 30 days trom the date the notice is given to Borrower, by which the
default must be cured; and {d) that lailure to cure the detault on or before the date specitied in the notice may
result in anceleration of the sums swcured by this Securily instrument, foreclosure by judicist proceeding and

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL/ /0491 /3014(3-90) L PAGE 5 OF 6
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30t r dayof September, 1047
and is incorporated into and shall be deemed to amend and supptement the Mortgage, Deed of Trust or
Security Deed {the "Security Instrument”} of the same date. given by the undersigned {the "Botrowor') to
socure Borrowar's Noteto CONTINENTAL FINANCING CO

{the “Lender’) of the same dale and covering the Property described in the Saecurity instrument and Iocale(i
at:

6§94 N, CHMARTER MALL , PALATINE.IL 60067
{Propurty Address)

The Propertyincivies, but is not Iimited to, a parcel of land improved with a dwelling, together with other
such parcels and sartsin common areas and facliities, as descrited In

(the *Beclaration”). The Property. s & part of a planned unit development known as

(Name o Planned Unit Development|

{the "PLID"). The Property also includes Bcrrowar's interest in the hormeowners associatton of oguivalert
entity owning or managing the common argas anc' facilities of the PUD (the "Owners Assoclation’) and the
uses, bunefits and proceeds of Borrower's interost.

PUD COVENANTS. [naddition to the covenaritsand agreements made in the Securlty Instrument.
Borrower and Lender turther covenant and agree as fodovs:

A. PUD QObligations. Borrower shall perform ab of Eo'tower’s obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i} Deciaraticn, fil) anticles of incorporation, trust
instrumant or any aquivalent document which craates the Ownurs Association; and (ifi) any by-laws or other
rules or ragulations of tho Owners Association. Borrowaer shall proiriiiy pay, when due, all dues and
assesameants imposed pursuant to tha Constituent Documents.

B. Hazard Insurance. Solong as the Owners Assoclation maintaing, with a generally accepted
insurance carrior, a "master” or "blanket” policy insuring the Property whichis satistactory to Lender and
which proviies insurance coverage in the amounts, for the periods, and againstine hazards Lender
requlres, including fire and hazards included within the term “extended coverage.” i

(i) Lender waives the provigion in Unlfarm Cavenant 2 tar the menthly payinzatto Lender of the
yearly premium Installinants for hacard insurance on the Property; and

{i) Borrower's abligation under Unilorm Covenant 5 to maintain hazard insurasoe coverage on the
Proparty Is deemed satisfied to the extent that the requlrad coverage is provided by the Ovenars Agsociation
policy.

Borrower shall give Landar prompt notica of any lapse in required hazard insurance covorage provided
by tha master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of resteration or repair following a loss
to the Property. or to cormmon areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceads lo the sums secured by tho Security
Instrument, with any oxcass paid to Borrowor.

C. Publlc Liability Insurance. Borrowar shall take such actions as may be reasonable to instre that
the Owners Association maintains a public liabllity insurance policy acceptable in form, amount, and extent
ot covarage ta Lendor

MULTISTATE PUD RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFQRM INSTHUMENT FORM 1150 9/00
ISG/CRID**//0392/3150(09-90)-L PAGE t OF 2 Hevised B/
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oy
}, H. ASSIGNMENT OF RENTS; APPOINYTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally nssigns and transtors to Lender all the rents and rgvenues ("Rents”) of the
h Property, regardioss of lo whom the Rents of the Propenty are payable. Borrowor authorizes Lander or
i Lender's agunts to colloct the Rents, and agrees thal each tenant of the Proponty shall pay the Rents to
) Lendlar or Lendet's agents  Howevar, Barrowor shall receiva the Rents until (1) Lender bas given Borrower

notice of defeull ptrsuant to paragraph 21 of the Securlty Instrumaont and (i} Lendor has given notice to the
tenant(s) that the Rents are to be paid to Lander or Londer's agent. This assignment of Rents constitutes an
absolute assignment and not an assignment for additional security anly
It Lendear gives notico of breach to Borrower. (J) all Runts recelved by Borrowor shall be hwld by Borrower
as truatvg for the bonetht of Lender only, to be applied 10 the sums secured by the Security Instrument; (i)
Lendor shall ho entitted to coltoct and receive all of the Rents of the Property; (i) Borrower agrees that sach
tonant of the Sroperty shall pay all Rents dus and unpaid to Lender or Lender's agants upon Lender's written
demand to iha tenant, (iv) unless applicable law provides otherwlsa, all Rents coliected by Lander or
Lender's aganis sonll be apphed tirst 1o the costs ol taking control of and managing the Property and
coliecting the Rontesincluding. but nat limited to, attorney's tees, recalver's fees, premiums on receiver's
bonds, repair and mairiceance Costs, insurance premiims, taxes, assassmonts and other chargos on the
Propierty, and thon to theg vums secured by the Security instrumant, {v) Lendar, Landar's agomts of uny
judicialty appointed recelar shall ba liable to account far only those Rants actually recelved, and (vi} Lender
shall be entitied to have a regoiver appointed 1o take possassion of and manage the Property and collect the
Rents and protits derivad trony the Property without any showing as to the inadaquacy of the Propenly as
security
It the Rents af the Property aro riat euHicient to caver the costs of taking control of and managing the
Property and of coltecting the Rents anv,unds expended by Lender for such purposes shall bocome
indebtedness of Borrower to Londer secured y the Securily Instrument pursuant to Unitorm Covenant 7
Borrawar ruprosents and warrants that Ecrtower has not executed any prior assignment of the Rents and
has not and wilt not perlarm any act that would provant Lender from exerclsing its rights under this
paragraph.
Lender, or Lender's agents or a judicially appolites raceiver, shall not be requirad to enter upon, 1ake
conirol ot or maintain tha Praperty bolore or ahter giving dintice of default to Borrower. However, Lender, or
‘ Lender's agents or a judicially appointed recelver, may ¢a so at any time when a default occurs. Any
= application of Rents shall not cure ar waive any default or inveiidate any athar right or remedy of Lender.
o This assignment of Rents of the Property shall terminate whe all the sums secured by the Security
€ Instrument arg paid i full.

{. CROSS-DEFAULT PROVISION. Borrower's defauit or breactiunder any note or agreoment in
which Lender has an interast shall be a breach under the Security instruragra and Lender may invake any of
the ramedies permfled by the Security nstrument.

\ BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this 1-4
o Family Rider.

'.'{ ""--...\ .

5 b ) ' ( '

w0l O L beyaug,
FRED €. DUYANS 4 .

e
Kr\‘—\..__ SNl e e

[RIS OUYANG o

.. {beal)
-Borrower

B -1 1
-Borrowet

——,

(Sea))
-Borrowe?

LI mbanw R

e -

{Soal)
‘Bortower

|
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