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MORTGAGE

THIS MORTGAGE (Securtty Instromest’" Y s goven on 'FFP‘ W’NFP 24’1'!! e e

19 97, The mortiagor iy JEEFREY B BEAMAY and NADTNE M. BIUMAY, his wljr},
{Horrower ) Thas Seeuray dnsrument o given to N

NILES.. T\J‘J\JQHIP BHATS. CRE;)I’P ICN .......................................... Cwhih iy orpstieed ard u!\nm.

un%u the fawe of \ .md whose achdress s

440 KENTON AVENUR, . Cobemder)
Borrower owes |ender thc priilipah s ot I‘IF'I’TJ | THOUBRAD I\Nh NG/IDOTHS, momr s mem s s s
b tviniviabtbtiiebvbiiedeiobsivoirinbubatdvdall AT HTCNN ] RIS T 15 000.00 ... Thiy debt s evdeneed by Hoprower's ot
dated the sirne date as thay Securiy Inltrurent £ Note' ), wiioh provudes luz pceithly s aents, w b the ol detd oo
pad earhier, due and payable on OCTORER 3, 2004 ... .. ... ... CThis Secunny Instrument
secures 1o Lender dad the repas ment of ihegeM evidenved by she Note, wihoamterest, uad all renewals, varensims il
madifications uf the Mot thithe pis ment of it st swithoamterest, advaneed under paragraph 7 to protweet the securnty
of this Securidy Distrument, and (o) the performance potorreser s covemants ind reemems ander dus Secunits Tastriment
and the Nowe For ths purpose, Borrower does herels miortgage, grant and consey to Lender the todlow g described prop
SOty Jocatedd I L e WUOR o County, iihon

TOAN 10, 1300 1-A

LOT 72 IN SURETY'S BONNIE PARK, A SIRDIVISION OF 100 ? TN OEHIERKING'S DIVISION oF

PART OF SECTION 12, ToauNS!ITD 41 NORTH, RANCRICLL FAST OF TUR THIRD: DRUNCTEAL, MERRIDIIS
IN THE VILLAT OF MO PROSPECT, ACCORDING T PLAS ’i"IFREOT REGISTERED M '8 Ol"‘l'“IC.'!u”
OF THE RAEGISTRAR OF TTTLE ON MAY 11, 1956 AS DOCUMEHT 1669522, TN COOK COUTrY, TLILINOTT

*** THIS IS A JUNIOR MORTGAGE *iw

PERMANENT TAX INDEX NIMBER: 08-12-42¢-007-0000, VOIL. 049

which has the wddress of e SOUNT PROSPRCT

qu!! [

Mhinois . ... 68056 e U Praperty Adddress )
[f]p(. ilfl

FOGETHER WITH sl the snprovestents now ot hereatier erected on the priperty s and (b cisetionts, appraricinces,
und fidures pow ar hersatter o part ol the properts - AL repiscements and addions sl abse be covered by thin Seciminy
instrament Al of the toregomyg oy referred toom ths Securnty fistrumsent as the V' Properts

BORROWER COVENANTS that Borrowsz s s Law fully seoed ol the estate herebs conveved and Tas the vight o maortgage,
grant and convey the Praperty amd that the Propety s unesvambered, except tor encumbrances of revord Borrower sarran
and will detend generally the ntle ter the Properts ugaist all chinmis and demands, subrear voon envumbianees of revind

ILLINGIS < 8inga Samity- Fannis MasiFragdie Mas UKIFORM (KSTRUMENT Form 3014 8180 (pans [ of 5 pay




UNOFFICIAL COFP57658 m ta'u-.

LOAN NO. 13061-A

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenanty with hmued
varietions by jurisdiction to constitute a uniform securily instrument covering reat property.

UNIFORM COVENANTS  Borrower and Lender covenant und agree as follows:
§. Payment of Principal and Inferest; Prepayment and Late Charges. Borrower shall prompdy pay when due
the principal of and interest on the deht cvidenccd hy the ch and any prepayment and late chargcs due undcr the Note.

() yearly T

leasehold pay p
| e payable h~. Bnrmucr

nsurance premiums. Thcsc

¢ L.oan Bank. Lender shall apply the Funds 1o
g the Funds, annually analyzing the escrow
inds and apphcable law permuts Lender

‘ acwrdamc wnh 1hc rcqusremcnts of apphcah’ v 1T the amount of the Fun
: Jow Jtems when due, Lender may & nmaf} B

- Py
ooy uy tivy munq m'mulm:m 'y

3. Application of Payments, Uniess applicable law provides otherwise, all payments recvived by Lender under
paragraphs | and 2 shal] be applied: first, 1o any prepaymeni charges due under the Note, second.toarannts payable under
paragraph 2: third, to interest due. fourth, ta principal due; and last, to any late charges due underine ‘Note.

4, Charges; Liens. Borrower shall pay all waxes, assessments, charges. fines and impositions atributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, 17 any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directty to the person owed payment. Barrower shall promptly furnish 1o Lender all notices of amounts to be pad
under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish 10 Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has pnorsty over this Securty Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation secured by the lien 1 a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which i the Lender's opinion operate (o
prevent the enforcement of the lien; or {¢) secures from the holder of the hen an agreement satisfactory o Lender subor-
dinating the lien to this Security Instrumem. 1f Lender determines that any pant of the Property is subject 10 a lien which
mAy attain priotity over this Security Instrument, Lender may give Borrower 4 notice identifying the tien. Borrower shal}
sutisfy the lien or take one or mare of the actions set forth above within 10 days of the giving of aotice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exssting or hereafier erected vn
the Property insured against foss by fire, hazards included within the term “‘extended coverage'* and any other hazards,

Form J0t4 890 (page 2 of 6 pages;
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including Noods or Hoodimg, Tor which Lender teguires snuranee. This insurance shiall be inaintiined i the smounts amd
for the perids thit Lender reguires. The snsurance career provuding the ansurince skl be chosen by Bortower subject to
Lender' s approval which shall not be unreasonably withheld [ Borrower ks ta matntinn coverage desenibed above, Lendet
may, ot Lender's option, obtain ¢overage to proteet Lender's righits i the Property i aveordance with paragraph 7.

All insurance policies snd renewals shall be acceptable oo Lender and dall mchude a standard mongape clause. Lender
shall huve the right to hold the polictes and renewals. it Leader eequires, Borsower shall prompthy give w Fender all receipiy
ol pad premums and renewal notices e the vveat of loss, Borrower shall give prompt motice W the insurinee carnes amd
Lender. Lender may mahe proot of fuss 1t nat made promptly by Borrowe

Unless Lender and Hurrower otherwise agree i wnting, imsurance procecds shall be applied to restoration or repait
of the Property danmaged, 1! the restoration or repiir sv ecotomicidly teasible and Temder s securits as nat fesseoed T the
resturgon oe repiir iy ot econonnedly teanible of Lender's security would be Jessened, the msurane proceeds shall b
applied to the sumy secured by thix Secunty Instrument, whethier or oot then due, with any excess paid o Botrenser 1) Borrowe
shandons the Property, or does ston answer within M) days o notice trom Lender tiat the rasttanee caner bas oftered to
settle u clinm, then Lender may collect the imsurance proceeds, Lender may use tite proceeds o repans or restore the Property
or 1o pay sums.cecnred by this Security Instrument, whether o ot then dae. The 3-day perod wall bein when the notice
is given

Unless Fender and Borrower otherwine agree in writing, amy appheabion of proceeds 1o prnopal shall nob estend
or posipone the due dere O the monthly payeents reterred to i paragraphs §oand 2 or chanpe the amount of the paymunts,
{1 under parugruph 21 theeraperty is acquired by Leader, Borrower's right o any insurance policies and proceeds resufting
from damage to the Property pror to the acqueation shall pass to Lender 1o the extent of the sums secured by tns Secunts
Instrument immediately prierito’ the acquratien.

6. Occupuncs, Preservatien, Malntensbee and Protection of the Property: Barrower's Loun Apphcation;
Leuscholdy,  Horrawer shall ocvupss edablish, und use the Praperty as Borrowet's principal resdence wittin siaty das s
after the executton of this Sccurity Instramzint and shall continue w occupy the Froperty as Borrawer's pong pal respdenee
for at least one vear gher the date ol occupaney, unless Lender otherwise agrees i wnting. which coment shall pot be
unreasonubly withheld, or unless extenuatingirzumstances e ust which are hesond Botrawer™s control Borrower shall not
destroy, dumage or impar the Property, allow the Preperty 1o deterivrate, ar ottt waste on the Propeny . Borrower shall
be i defuultat any tortedure action or proceeding Aotether Cvit or eenminaed, i begun that i Lender s pood Tnth adgment
could result in fortenure of the Properts or atherwise maecaatly enpair the hen created by this Seeuniy listrumentor Lender's
security interest Horrower may cure such o dedielt acd resnstte, as provaided a paragraphe T8, by causing the action o
procecding o be dismissed with g ruling that, e Lender s igod faith determination, preciudes forteiture of the Borrower’s
interest in the Property or other matertal dmpairment of the Gierd created by 1his Security Instient or Letder’s secarity
interest. Borrower shall atso be i defsudt)f Borrower, during thegoaaapplicaton process, gave matenially Ldse or raccanale
informution or statements 1o Lender (or failed ta provide Lender wen any matenal information m connecton with the loan
evidenced by the Note, mgluding, but not hinuted 10, representatioss concerning Borrower's accupincy of the Property us
a principa) residence. 1 this Seeurity Tnstrument 1s oo a leasehold, Borrower stall compty wath all the provisions ot the lease.
It Borrower acguires lee tle 1o the Propenty. the leasehold and the tee e shall not merge inless Lender agrees to the
merger in wnung.

7. Proteciion of SLender's Rights in the Property. [ Borcower fals t2pertorm the covenants and agreements
contained in this Secunty Instrument, ur there is a fegal proceedimg that mas sigmbicantivadiect Lender™s nghts in the Property
(such as a proceeding in hankruptey, probate, for condeinration or Jorfeiture or W enterze b or regalations), then Lender
may do and pay tor whatever is necessary to protect the value of the Property and Lender s rgats an the Propeny. fender’s
actions may inctude paving any sutis secared by @ lien which has prionty over this Secunitly imsanment, appeanng in gourt,
paying teusonable attorneyy’ fees ad enteritg on the Property o make repairs. Although Leadeemay tahe action uider
this parggraph 7, Lender does nat have to da so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of pavment. these amotints shidl bear tmerest from
the date of disbursement it the Note rate and shall be pavable, with interest, wpon notice tfroen Lender to Borrowes requesting
payment

8. Mortgage Insurance, B Lender regquired mortgage insucance as i condition of making the loan secured by thisy
Security Instrument, Borrower shall pay the premums required to maintain the morgage msurance in etect 1t Jor any
reason, the mongage insurance coverage required by Lender lapses or ceases 1o be ineffect, Borrower shall pay the premims
required 10 obtin coverage substantiafly eguivalent to the moertgage ssurance previously 1o eflect, al i cost substantiaily
equivalent to the cost to Rorrower of the mortgage insurance previnindy in effect, from an alternate mortpage imsurer approved
by Lender. If substantially eyuivalent mongage insnrance coverage is not asailable, Borrowey shall pay to Lender cach month
& sum equal to une-twelith ot the yearly morgage imsurance premmum being paad by Borrower when the insurinee coveriege
lapsed or ceased o be e etfect. Lender will aceept, use amd retmn these payments as i loss reserve i liea of mortgage
insirance. Loss reserve pavments may no longer be required, at the option of Lender, if mortgage imsuranee coverage an
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the amount and for the period that Lander requires) provided by an insurer approved by Lender agan becomes available
end i obtnined Borrower shall pay the premiums required (o maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for morigage insurance ends in accordance with any written agreement between Borrower

and Lender or applicable law.

9. Inspection. Lender or ts agent may make reasonable entries upon and inspections of the Property. Lender shull
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspecuon,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applied (o the sums secured by this Secunty Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Propenty immediately before the taking is equal 1o or greater than the amount of the sums secured
by this Security Inzirument immediately hefore the taking, unless Borrower and Lender otherwise agree 1n whiing, the sums
secured by this security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(n) the total wmount-of tie sums secured immediately before the taking, divided by (b} the fair market value of the Propenty
immediately before the-iaking. Any balance shall be paid to Borrower. In the event of 4 partial taking of the Propeny in
which the fair marke! va,uz & the Property immediaiely before the taking is less than the amount of the sums secured iny-
mediatcly before the taking. unirzs Borrower and Lender otherwise agree in wrniting or unless apphcosble law otherwise pro-
vides, the proceeds shall be applicu o the sums secured by this Secunty Instrument whether ar not the stuns are then duc.

If the Property 15 abandones-bdy Borrower. orif, after notce by Lender to Borrower that the condemnor sffers to
make an award or settle a cluim for drinages, Rorrawer fails (o respond ta Lender within 30 days after the dole the notice
is given, Lender is authorized to colleci-any apply the proceeds, at its option, either to restoration oc repair of the Propeny
or 1o the sums secured by this Security Instiument. whether or not then due.

Unless Lender and Borrower otherwize agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly puyments #2fcred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance 37 Lender Not @ Waiver. Exiension of the wme tor payment of
modification of amortization of the sums secured by thiy Security Instrument granted by Lender 1o any successor in interest
of Barrower shall nat operute to release the hability of the/oniginal Borrower or Borrower’s successors i nterest. Lender
shall not be required 10 commence proceedings against any-cuseessor in interest of refuse to extend hme for paymient or
otherwise modify amortization of the sums secured by this Secuney *astrument by reason of any demand made by the oniginal
Borrower or Borrower's successors 1n interest. Any forbearance % Lander in exercising any nght or remedy shall nol be
g waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liabilsty; Co-signers.  The covenants and agreements o
this Security Instrument shall bind and benefit the successors and assgns of Lender and Borrower, subject o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Barrower who co-signs this Securty
Instrument but does not execute the Note: (a} 1s co-signing this Security Instrumericsaly to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: () 1°aet personadly obligated to pay the
sums secured by this Secunity Instrument; and (c) agrees that Lender and any other Boricwer may agree o exterd. mdify,
futbear or make any accoinmodations with regard to the terms of this Security Instrument or the Note without thut Borrower’s
COnsent.

13, Loan Charges. If the loan secured by this Securuty Instrumens is subject 10 3 lav: which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected of to becotlected in vonnection
with the joan exceed the permitted limits, then: (a) any such loan charge shall be reduced hy the amount-dacessary to reduce
the charge ta the permitted limit; and (b) any sums already collected from Borrower which exveeded prrmitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
u direct payment to Borrower. If a refund reduces principai, the reduction will b2 treated as 4 partul prepayment without
any prepayment charge under the Note.

14. Notices. Any netice to Borrower provided for in this Secunity Instrument shall be given by delivening it or
by mailing 1t by first ciass mail unless applicable law requires use of another method. The notice shald be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower Any noiwe
pravided fnr i this Security Instrument shall be deemed n have been given to Borrower or Lender when given as provided
in this paragraph.

15.  Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction n which the Property is located. In the event that any provision or clause of this Secunity Invtrument or the Note
conflicts with appliczhle law, such conflict shatl not affect ather provisions of this Secunty Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisivns of this Secumy Instrument and the Note

are declared to be severable.

Form 3014  8/80 (rage ¢ of 6 pages)
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b {6, Boreower's Copy,  Borrower shall be given ong comormed copy af the Note and of this Securits imstrument
N 17, Trumster of the Property or o Benefielad Taterest in Boreower, 1 alb or amy part of the Propeny or iy

;'*' interestan 1t sald o transterred g o a benetiaml mterest iy Borrower s soid or tramstecred and Bogrowes iy not a natared
%‘, persom withaut Lender’s prior wrwten consent, Lender mas. at it oplian, require inmedide pisment i el ol all soms

secured by this Sevunity Instranent. However, this optios shadl nit be exercised by Fender tfeverain ss prohhited by tederal

! faw uy of the dite of s Secuey {nstrument

h IF Letwder exgrcises this ophion, Lender stall give Burrower notee of aeeicranion The netce shall provide w pesiod
h of not less thun 30 days Trow the date the notee s debivered or maded within which Borrower sust pay bl suins securedd

hy this Secueity Instrument. If Horrower fails to pay these sums prior wothe exprrinon of thus penod, §emdee may invoke

w0y remedies pesmitted by s Secunaty Instruent without further aotice or demand on Busroswe

IR Buorrower’s Right to Rednstite, 1 Burrower mects certn conditony, Boerower shadd have the oght to hase
entorcement of this Secutity Instrument discontawed ot any tinne priog te the eather o1 Gt 8 days (o soch other perind
ax applicable tasw oy spect!y Lor resnstatement) betote saig of the Properts pursuant 1o any power of sale contned 15 this
Secunty [nstrement or th eates of o udgment eadoremg tis Securty fnstrament Those eondinons ane that Borroser
Gy pavs Lemder ab? sy which then wonkd be due ander shis Securuy Instrument and the Note an b oo aceeteration had
necurred; (hY cures aavaetilt ol any other covenants or ggreements; (o) pas s b espemses sacueeed i enforenng this Secunis
instrument, sncluding A nat tinuted o, reasonable attorneys” fees, ad G ahes sach aonon as Lemder nug reasanably
require to assure that the Letdo! thes Secarity bnstruent, Lemder’s rights we the Properts and Hatrroser's obligation (o pay
the sums secured by s Secire: Tastrument shall continue wnchanged  Upat ceipstatemiens by Borroser, this Secuns fn
strument and the obligationy secezed hereby shall et fully etective as i neaceeleration had oeeurrsd However, dans
right o reinstate shall not apply m i pane of aceeleration under paragraph 17,

19, Sude of Note; Uhange of Som Servicer, The Note ora pretad isterestin the Note together with this Secunty
instrument) may be sold one or more tmerwihout pror note 10 Bortower A sade ey resadt o s change modwe entiy
tknown as the **Loan Servicer™) that collects monthly pavssents due utider the Note amnd this Secursty Invrument There
alse may be ane or more changes of the Loal Scrvicer unrelated 10 a sade of the Note 1t there iy o change of the Loan
Servicer, Burrower will be given wrtten notiee ot e change i accordanve with paragraph 1 abosve and apphicable faw

.
b . .

The notice witl state the nume and address of the new Loas Servicer wmd the address 1o wineh pavinenis should be made,
i The notice will ulwe ¢omtain any other wloemation reguiied By apphicable fiw.

0. Hoaguredous Subistances,  Boctower shall not ¢ or permit the presence, use, disposal, stotage, o1 relfease
af any Hazardous Substanees on or o the Property. Borrowerseath sot do, nor allow ansome ebse 1o do, v thig attecimg
the Property that is in violation of any Enveeonmental Law . Thesprecading two sentences shall not apply o the presence,
use, or storage on the Property of soadt quantities of Hazardous Sabatzaves that are genesally recogneeed o dw approprale
to ol residentil wses and o mantenanee o the Properts

Borrower shall proptly geve Leader written notice ot any anvestiganon, elagn, demamd. biwsuit or othet action by
any governmental ur coegulatory agency ot privine parts nvolving the Progeete and any Hazardous Substanee o
Environmental Luw of whivh Horrower has actual knowtedge. T Bosrower Jearis oe s getfied by amy governmental or
reguwlntory authortty, that any removal o other resnediation of any Hazardous Substaicestiecting the Propetty i secessirn,
Horrower shatl promptly tabhe alf necessary remedial actions it accordunve with kv etinental faw

Asused inthis parageaph 20, 0 Hasardous Substances™ are those substarces detingb s o or aziedous substances
by Eavirommental Law and the followimy substanices: gusohne, herosene, other flanunable or forac petrofemn praduacss, o
pesticides and herbicides, valutite soivents, waterials contaming ashestos or jornaldelyde, amb spbioachve materals. As
used 1n thes puragraph 20, " Environmental Law ™ mweans tederal Taw s and laws of e junsdwiion whdpae Propects s fovated
¢ that relate a0 heaith, safety or envaronmental protectiom
NON.UNIFORSM COVENANTS Borrower and Leader tumber covenant and agree an fadlows
b Aceeleration; Remedies, Leoder shalt give notice oo Borrower prine Lo seceleration Tallowing Borrawer's
" breach of wimy covenunt oy ugreement in this Securhty Jnstewment thot not prioe (o aceeleration undes paragraph 17
' unbess upphivable law provides otherwise), The notice shall specily: (al the delaulft; (b the action reguired to core the
default; (¢} o date, not fess than W ditys from the date the notice is given to Borrower, by which the defauli must
be cured; and () that fuilure te cure the defualt vn or before the date specified in the notice may result in seeeleration
of the sums secured by this Security Tnsteument, forectosure by judichnd proceeding and sade of the Property, The nutice
shudl further Inform Boressver of the right to relsstute after aeceleestion and the eight to assert I the foveclesure pro-
ceeding the non-existence of w default or aiy sther gefense of Roerawer to secelerntion sind Torecjosuee, 1t defoalt
is aot cured on or before the date specifted in the nutlee, Leader gt its option may ceguire immediate pas et o fui)
of ull sumy secured by this Security Instrument without Turther demand and may foreclose this Security nstroment
hy judicind provecding. Lender shall be entithed to collect ull expesses ficurred in purssing the remedies provided in
this puragraph 21, Including, but not lmlted to, reasonatle utturneys' fees und costs of titde evidence.

R W T g TTW T 2 WES Y
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secury

instrument without charge 1o Borrawer. Borrower shall pay any recardalion costs,
23, Waiver of Homestead. Borrower wuives all nght of homestead exemption in the Propeny.

24. Riders to this Security fnstrument. If one of more riders are executed by Borrower and secorded together
with this Security Instrument, the covenants and agreements of each such nider shalt he incorporated nto and shall amend
and supplement the covenants and agreements of this Security Instrumient s if the rideris) were 4 pant of this Securiry instrument.

[Check applicable baxies]
@ Adjustabie Rute Ruder D Condomuniam Rider D 1—4 Fumily Rider

[:] Graduated Payment Ruder D Planned Loy Development Kider D Hiweckly Payment Rider
D Balloon Rider [T Rate Improvement Rader D Second Home Ridey

[ tihertsy Iapetyt
BY SIGNINC-BELOW, Burrower aecepts and agrees i the terms aid covenants contamed 1n this Secunty Instruinent
wnd i arty rderts) xesuted by Horrower and recorded wih o

___________ e Sl
JEIFREY R. BRAMAN — Horrower

Socud Secunty Number |

NADTNE

M. BRAMAN
Sovtal Security Number

ounty sy
.o it Notary Public in and for sgid county and state,

do herchy certify that ., YEFFREY R.. BRAMAN and  NADDNE W, BRAMAN, his wife,

~persortadly hnown ta me to be the sdme person(s) whose name(s} .. 2550,

subserded b the foregoimg mstrumsent, appeared before me this day in person. zad acknow ledged that Eohe Y.

signed and delivered the sind instrument as their oL tree and voluntary et Jorvhe uses and purposes therein

set forth,

24T

Given under my hand and official seal, thin iy ol

i e
l “OFFTC'L‘;L S E A'Ln
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this _24TH _ day of
oL DTEMBER e 1937 . and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or
Security Decd (the "Security Instrument®) of the same date given
by the undersigned (the "Borrower") to secure Borrower's
Adjustable Rate Note (the "Note") to
NILES ‘TOWNSHIP SCHOOLS CREDIT UNION

- ————————— MR
the “Londer") of the same date and covering the property
describeri- in the Security Instrument and locnted at:

613 SOUTH GUORTE _STREET,  MOUNT PROSPECT, L 60056 -
IPROPBRTY ADDRESBI

ADDITIONAL COVENANTS8. In addition to the covenants and
agreements made in the Security Instrument, Borrower and lender
further covenant and adree as follows:

B R S

3. PAYMENTS
(A) Time and Place of Payments

I will pay principal and _interest by making payments every
month.

I will make my monthly payments on the 57U day of each
month beginning on _ NOVEMIER h“l 21987 0 I will make these
payments every month untiy 1 have pairt all of the principal and
interest and any other charges descriked below that 1 may owe
under this Note. My monthly gayments will be applied to interest
before principal. 1If, on “TOBER ST - BBL2004, T atill
owe amounts under this Note, I wll] pay those amcunts in full on
that date, which is called the "Maturity Date "

I will make my monthl ayments at

40 KENTON AVENUTE H?'\'OKI[". IL YGO% 7!):, -1397
or at a different place requireq by the Note HOZder.

-

{B) Amount of My Initial Monthly Payments

Fach of my initial monthly payments wi)l be in the amount of

U.5. $.243.84 ..« This amount may change.

(C) Monthly Payment Changes

Changee in my monthly payment will reflect changes In the
unpald principal of my loan and in the interest rate that I must
pay. The Note Holder will determine my new interest rate and the
changed amount of my monthly payment in accordance with Section 4
of this Note.

e LAl LSS




~UNOEEICIAL COPY




UNOFFICIAL COP 7857652 n oot 1

LON! NO. 13061=A

[

R ‘,‘

! 4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

S
it (A} Change Dates
1 'i.
¢ } ~ The interest rate I will pay may change on ithe first day of
e OCTOBER , 19 97 and on that day every 3rd menth

L}
thereafter. Each date on which my interest rate could change is
called s "Change Date,"

(B} The Index

Beglaning with the first Change Date, my interest rate will
be based o1 _an Index. The "Index" is the prime rate as published
in the Wall Ytreet Journal.

If the ladex 18 no longexr available, the Note Holder will
choose & new ipdex which is bamed upon comparable information.
The Note Holder wils aive me notice of this choice.

{C) calculation uf “hanges

Bafore each Change Datc, the Note Holder will calculate ny
new interest rate by adding Une Percentage Point (1%) to the
Current Index. The Note Holder will then round the result of
this addition to the nearest cnu-eighth of one percentage point
{0.125%). Subject to the limits rtated in Section 4(D) below,
this rounded amount will he my new  interest rate until the next
Change Date.

The Note Holder will then deterrmpine the amount of the
monthly payment that would be sufficiert’ to repay the unpaid
principal that I am expected to owe to the Chuange Date in full o¢on
the maturity date at my new interest rate in suhstantially equal
paymente. The result of this calculation will-be the new amount

of my monthly payment.

LTI o

(D) Limits on Interest Rate Changes

L ok OB

My interest rate will never be greater than 21%, and my
interest rate will never be less than 6%,

]

- SRR oumy DT TR - m e A

(R} ERBffective Date of Changes

My new interest rate will become effective oun each Change
Date. I will gpay the amount of my new monthly payment beginning
on the first monthly payment date after the Change Date until the
amount of my monthly changes ayain.

Riae aesdt oo SEL
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(F) Notice of Changes

The Note lolder wlll deliver or mail to me a notice of any
chaunges in my interest rate and the amount of my monthly payment
before the effective date of ony change. The notice will jnclude
information required by law to be given me and also the title and
telephone bumber of a person who will answer any question 1 may
have regarding the notice.

5. FUTURE ADVANCES

Thie Mortyage also secures the payment of and includes all
future oo ) further advences as shall be made at all tiner,
regardless o whether loan proceeds have been disbursed, hy the
Mortgagee heredn or its mBuccemsors o1 assigns, to and for the
benefit of the Martgaqgor, ite helrs, perronal represertotives, or
assigne, to the szme extent as if auch future advancee were made
on the date of the execution of this Modtyage. The total amount
of Indebtodness Heirwely Secured by this Mortgage may decrease ol
increase from time to \time, but the total urnpaid lalance ro

secured at any one tiwme-shall rot exveed $ J,ﬁ,QFQFQQ DOLLARS
together with interest theseon and any and all disbursements made
by the Meortyagee for the prvment of Taxes, o1 insurapce on the
Premises covered by the lien of this Mortgage and for reasonable
attorneys' feee, Toan commissions, service charges, liguidated
damages, expenses, and court codts incurred in the collection of
any or all of such sums of mcarv, Such further o1 future
advances phall be wholly optional with the Mortgagee and the same
shall hear interent at the same rate as specified in the Note
referred to herein unless sald interest rate shall be modified by
subsequent agrcement. The parties hereoy scknowledge and intend
that all advancee, including future advarrces wherever hereaflter
made, shall be a lien fiom the time this Mourtgrge is recorded, as
provided in Section 15-1302(bJ(1l) of the nct. Further, the
partiog hereby acknowledge and agree that the sinimum amount of
any future advances hereunder shall be the paximum amount
described above, or §5%,000.00, whichever is less.

6. BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Late Charge for Overdue Payments

If the Note Holdor has not received the full amount of any
biweekly or monthly payment by the end of 15 calendar dJdays after
the date it is due, T will pay & late charge to the Note Helder.
The amount of the charge will be 5% of my overdue payment of
principal and interest. I will pay this late charge promptly but
cnly once on each late payment.

[ F5)
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(B) Default

[ S ——

If 1 do not pay the full amourt of each monthly payment ob
the dote it is due, T will be in default.

_—

{(C) Notice of Default

i
"
%.

1.1 am in default, the Note Holder may send me a written
notice (211ing me that If I do not pay the overdue amount by «
certain’ Zate, the Note Holder may require me to pay immedistely
the full awount of principal which has not been poidd and all the
interost thigt) I owe on that amount. That date must be at least
30 days after the date on which the notice is delivered or mailed
to ne,

BY BIGNING BELOW, Borrowver accepts and agrees to the taing
and covenants contalned in thie #djustable Rate Rider.

Yoy R Bz
Q (SEAL)
JEFFREY R. BRAMAN -Borrower

Vedee M P S g

NADINE M. BRAMAN Borrower

T e T s

. T
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