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MORTGALE

THIS MORTGAGE ("Securily Instrument”) is given on Oclober 7.7, 1997. The morigagor is RYAN E. BOYD
and RACHAEL B. BOYD, KIS WIFE ("Borrower”). This Security Instrucvent is given !0 SOUTH HOLLAND
TRUST & SAVINGS BANK, which Is organized and exisling under the (aws of the State of Hliinols and whose
address is 16178 SOUTH PARK AVENUE, SOUTH HOLLAND, IL 60473 ("Lew'er”). Borrower cwes Lender the
principal sum of Forty Thousand & 007100 Dotlars (U.S. $40,000.00). This Ceutis evidenced by Borrower's nole
dated the same date as this Security Instrument (*Note"}), which provides for mon®ly nayments, with the full debt,
if not paid earlier. due and payable on November 1, 2027. This Securily Instrument zecures to Lender: {a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensicns and modifications of the
Note: (D) the payment of all other sums, with interes!. agvanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢} the performance ol Borrower’s covenants and agreemesis under this Security
Instrument and the Note. For this purpose. Borrower does hereby mortgage. grant and coavey to Lender the
lollowing described property focated in COOK County, lllinois:

LOTS 11 AND 12 (EXCEPT THE NORTH 20 FEET IF LOT 11 THEREOF) IN BLOCK 4 IN EMIL G. SKOLUND'S
CALUMET MANOR, BEING A SUBDIVISION OF THE SOUTH HALF OF THE SOUTH EAST QUARTER OF THE
SOUTH EAST QUARTER OF SECTION 12. TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ATGF, INC

which has the address of 672 BENSLEY AVENUE, CALUMET CITY, llinols 60409 {"Property Address”) and the
Real Property Tax identification Number of 29-12-428-027-0000; 29-12-428-046-0000 £8 / R

ILLINQIS-Sir.gle Family Form 3014 9/90
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {page 1 of 6 pages)
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. TOGETHER WITH all the improvements now of hereafter erecled on the propefty, and all easements,
appurtenances, and fixtures now cr heteafter a part of the propenty. All replacements and additions shall also be
cgverad by this Securlty Instrumeni. All of the foregoing is referred to in this Secutity Instrument as the
» ’m'-

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Propeny and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and wili defend generally the title tc the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unilorm security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Rrincipal and interest; Prepayment and Lale Chargas. Borrower shall promptly pay when
d:g the pr;‘ncipal 7.3 interest on the debi evidenced bty the Nole and any prepayment and late charges due
under the Note.

2. Funds for Taxus and insurance. Subject to applicable law or 10 a written waiver by Lender, Sorrower

shall pay to Lender on (r2 t'ay monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds") for: (a) yearly lax,3 and assessmenis which may aftain priority over this Security Instrument as a lien
on the Property; (b) yearly iensehold payments or ground rents on the Property, if any. (c) yearly hazard o
property insurance premiums; () vearly flood insurance premiums, if any; (e) yearly morgage insurance
premiums, il any; and () any Sums payable by Borrower to Lendes, in accordance with the prowvisions of
paragraph 8, in liev of the payment (f ryoigage insurance premiums. These items are called "Escrow ftems.”
Lender may, at any time, coliect and hoks Funds in an amount nol 1o exceed the maximum amount a lender for a
federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"™),
unless another law that applies to the Funds s=}s-2 lesser amount. If so, Lender may, at any time, collect and
hold Funds i an amount not to exceed the lesser 2:.oount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of exgenditures of future Escrow tems or otherwise in accordance
with applicable iaw.
- The Funds shall be held in an institution whose depusite-are insured by a federal agency, instrumentalty, or
entity (including Lender, if Lender is such an instilution} or in any Federal Home Loan Bank. Lender shall apply
the Funds 10 pay the Escrow items. Lender may nol charpe Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verilying the Escrow Items, unless Lender pays Borrower interest on the
Funds and applicable law permits Lender 10 make such a charge. 'dcaever, Lender may require Borrower 10 pay
a ong-time charge for an independent real estale tax reporting service vead by Lender in connection with this
loan, unless applicable law provides otherwise. Unless an agreement is mace. or applicable law requires interest
10 be paki, Lender shall not be required 10 pay Borrower any interest of eanings on the runds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fuige. . Lender shail give t0 Borrower,
without charge, an annual accounting of the Funds, showing credits and debits 10 lae Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional sccurity for all sums secured by
this Security Instrument,

i the Funds held ty Lender exceed the amounts permitted 1o be held by applicable iz«, | ender shall account
to Borrower for the excess Funds in accordance with the requirements of applicable lav._fihe amount of the
Funds held by Lender at any lime is not sufficient to pay the Escrow ltems wher due. Leru®y may s0 nolify
Borrower in writing, and, In such cuse Borrower shall pay to Lendes the amount necessary (v, make up the
ggﬁcie?cy. Borrower shall make up the deficiency in no more than twelve monthly payments, at-{oender’s sole

iscretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower
any Funds held by Lender. W, under paragraph 21, Lender shall acquire or sell the Property, Lender. prior 10 the
acquisition or sale of the Property, shall apply any Funds hekd by Lender at the time cf acquisition of saie as a
credit against the sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, ail payments received by Lander
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second. to
amounts payable under paragraph 2; third, 10 interest due; fourth, to principal due; and iast, 10 any late charges
due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10
the Property which may aitain priority over this Security Insirument, and leasehold payments or ground rents, if
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or it not paid in thal manner,
Borrower shall pay them on time diractly to the person owed payment. Borrower shall promptly furnish 1o Lender
all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall

promptly furnish to Lender receipis evidencing the paymenis.




s l::._l |‘ L'ég'.';l'

- UNOFFICIAL COPY

. 10-27-1997 FNMA/FHLMC MORTGAGE Page 30f6 -
Loan No 53926 (Conlinved)

g

: Berrower shall promplly discharge any iien which has priority over this Security instrument unless Bowrower.
(2) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender. (D}
contests in good faith the fien by. or defends against enforcement of the lien in, legal proceedings which in the
Lender’s opinicn operate to prevent the enforcement of the lien; of (c) secures from the holder of the fien an
agreement satistactory to Lender suburdinating tie len 1o this Security Instrument. If Lender delesmines that any
part of the Propeny is subject 1o a lien which may attain priofity over this Secunty instrument, Lender may Qive
.Borrewer a notice identifying the hien. Borrower shall satisty the lien of take one or more of the actions set forth
above within 10 gays of the giving of notice.

5. Mazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against ioss by fire, hazards included within the term “extended coverage® and any other
hazards, including floods or fiooding, for which tender requires insurance. This insurance shall be maintained in
the amounts and for the periods thai Lender requires. The insurance carrier providing the insurance shall be
chesen by Borrower subject to Lender's approval which shall not be unreasonably withheid. {f Borrower fails to
maintain ~overage Jevcribed above, Lend2ar may, at Lender’s opion, oblain coverage 10 prolect Lender’s rights in
the Propert, in accordzace with paragraph 7.

All insurance poGcies and renewais shall be acceptable to Lender and shall include a slandard morgage
clause. Lender shall have ine right to hold the policies and renewals. It Lender requires, Borrower shall promptly -
give to Lender all receipts of Gaid premiums and renewal notices. In the event of 1oss, Borrower shall give prompl
notice 10 the insurance carrier a:d Lender. Lender may make proc! of loss if not made promptly by Borrower.

Unless Lender and Borrower o’harwise agree in writing. insurance proceeds shall be applied to restoration or
rapair of the Property damaged. i-ine restoration of repair is economically feasible and Lender's security is not
lessened. If the restoration or regair iv not eccaomically feasibie or Lender's security would be lessened, the
insurance proceeds shall be applied i e sums secured by this Securtity Instrument, whether or not then due,
with any excess paid to Borrower. 1I Borrovier abandons the Property, of does nit answer within 30 days a notice
from Lender that the insurance caffier has offered to settle a claim, then Lender may coliect the insurance
proceeds. Lender may use the proceeds 10 re33i. of restore the Property or 10 pay sums secured by this Security
instrument, whether or not then due. The 30-day pericd will begin when the notice is given.

Unless Lender and Borrower olherwise agree & writing, any agplication of proceeds to principal shali not
extend or postpone the due date of the monthly payments re'erred 10 in paragraphs 1 and 2 or change the amount
of the payments. 'f under paragragh 21 the Property is acauired by Lender, Borrower’s right to any insurance
policies and proceeds resulting rom damage to the Propey priof to the acquisition shall pass {0 Lender to the
extent of the surs secured by this Security Instrument immediately priof tg the acquisition.

6. Occupancy, Preservation, Maintenance and Protectior o' the Property; Borrower's Loan Applicalion;
Leaseholds. Sorrower shall occupy. establish. and use the Freperty 25 Borrower’s principal residence withia sixty
days after the execution of this Security Instrument and shall conunue to occupy the Property as Borrower's
principal resigence for at least one year after the date of occupancy, uriest Lender otherwise agrees in writing.
which consent shall not be unreasonably withheld, or unless extenuating cicumstances exist which are beyond
Borrower's control. Borrower shall noat destroy, damage or impair the Propety. allow the Property to deteriorate,
or commit waste on the Property. Bofrower shall be in default if any forfeiture “cion or proceeding. whether civil
or criminal, is begun that in Lender's good faith judgment could result in forfeitu e ol the Property of otherwise
materially impair the lien created by this Security Instrument of Lender's security n'erest Borrower may cure
such a default and reinstate. as provided in paragraph 18, by causing the action or proceeding fo be dismissed
with a ruling that. in Lender's good faith determination, precfudes forfeiture of the Bareess's interest in the
Progeny or other malterial impairment of the lien created by this Security Instrument o Lencer s security interest.
Borrower shall also be in default if Sorrower, during the loan application process, gave «raicrially false or
inaccurate information or stalemen:s to Lender (or failed io provide Lender with any materia! ‘alormation) in
connecticn with the loan evidenced by the Note. inctuding. but not limited to, representativns concerning
Borrower's occupancy of the Property as a principal residence. Il this Securily Instrument is on a leasehoid,
Borrower shall comply with all the provisions of the lease. f Borrower acquires fee iitle to the Property, the
leasehoic and the lee litle shall no: merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property. !f Borrowes fails to perform the covenants and agreements
contaired in this Security Inslrument, of thete is a legal proceeding that may sigaificantly affect Lender's righls in
the Property (such as a proceeding in bankruptcy, probate, for condemnation of forfeiture of o enforce laws of
regulaticns), then Lender may do and pay for whatever is necessaty 10 protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has
priotity over his Security Instrument, appearing in cout, paying reasonable attorneys’ lees and enleting on the .
Property to make repairs. Although Lerder may take action under his paragraph 7. Lender does nol have 10 do

S0

| Any amounts disbursed by Lender urder this paragraph 7 shall become addihonal debt of Borrower secured
by this Securily instrument. Untess Borrower and Lender agree {0 other terms of payment, these amounts shall
bear interest from the date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from
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Lenders to Borrower requesting payment.
8. Morigege Insurance. If Lender required mortgage insurance as a condition of making he loan secured by

this Security Instrument, Borrower shall pay the premiums required 1o maintain the morgage insurance in effect.
If, for any reason, the morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower
shall pay the premiums required 10 oblain coverage substantially equivalent 1o the morigage insutance previously
in effect, at a cost substantially equivalent 10 the cos! to Borrower of the morigage insurance previously in effect,
from an alternate mortgage insurer approved by Lender. 1f substantially equivalent morigage insurance coverage
is not available, Borrower shall pay 10 Lender each month a sum equal to one-iwelfth of the yearly morgage
insurance premium being paid by Borrower when the insurance coverape lapsed or ceased to be in effect. Lender
will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be raquired, at the option of Lender, il mortgage insurance coverage {in the amouynt and
for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or 10 provide a loss
reserve, until the raquirement for mortgage insurance ends in accordance with any written agreement between
Borrower and Lerde: or applicable law.

9. Inspection. “Lender or ite agent may make reasonable entries upon and inspections o! the Propeny.
Lenderishau give Boriov.er notice at the time of or prior 1o an inspection specifying reasonable cause for the
inspection.

10. Condemnation. Tre /xoceeds of any award of claim for damages, direct or consequential, in connection

with any condemnation or othc? 12king cf any part of the Property. or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid 1o Lender.
" In the event of & total taking of the Property, the proceeds shall be applied 1o the sums secured by this
Security Instrument, shether or not ther, fue, with any excess paid to Bosrower. In the event of a partial taking of
the Property in which the fair market value of the Property immediately before the {aking is equal 10 Or greater
than the amount of the sums secured by this Security Instrument immediately before the taking, uniess Borrower
and Lender otherwise agree in writing, the sunis secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the following iraction: (a} the total amount of the sums secuted immediately
before the taking, divided by (b) the fair market vzivz of the Property immediately before the taking. Any balance
shall be paid 10 Borrower. In the event of & partial taking of the Property in which the fair market vafue of the
Property immediately before the taking Ie less than the £mownt of the sums secured immediately befoe the taking.
uniess Borrower and Lender otherwise agree in writing ur iless applicable law otherwise provides, the proceeds
shall be appiied to the sums secured by this Security instruimari whether or not the sums are then due.

if the Property is abandoned by Borrower, o il, after notics ty Lender 10 Borrower that the condemnor offers
to make an award of setlle a claim for damages, Borrower fails to1pspond to Lender within 30 days afier the date
the notice is given, Lender i8 authorized to collect and apply the procaeds, at its option. either to festoration o1
repair of the Fropenty of to the sums secured by this Security Instrument, wisether or not then due.

Unlass Lender and Borrower otherwise agree in writing, any applicatior: of proceeds to principal shaii not
extend of pogtpone the due date of the monthly payments referred 10 in parafcaphs 1 and 2 of change the amount
of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Exte.sion of the time for payment of
modification of amortization of the sums securad by this Security instrument gramed vy Lender 10 any successss
in Interest of Borrower shall not operate to release the liability of the criginal Borrower or Rotrower’s sucCessors it
interest. Lender shall not be required 10 commence proceedings against any successir in inteest or refuse 10
extend time for payment or ctherwise modify amortization of the sums secured by this Seriity Insizument by
reason of any demand made by the original Borrower or Bofrower's successors in interest. ~Aqv forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The (covenants end
agreements of this Security Instrument shall birg and benefit the successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17. Borrower's covenants and agregments shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Nole: (a) is co-signing this Security
Instrument only to morigage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) 18 not personally obligated to pay the sums secured Dy this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to exiend, modity, forbear or make any accommoedalions
with regard to the terms of this Security Instrument o the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Securily Instrument is Subject 1¢ 8 iaw which sets maximum
joan charges, and that law is finally interpreted so that the interest or other loan charges collected of 10 be
collected in connection with the loan exceed the permitted limits, then: (a) any such ipan charge shail be reduced
by the amount necessary to reduce the charge to the permitted limit; and {b) any sums already collected from
Borrower which exceeded permitted limits will be refundec tc Borrower. Lender may choose 10 make this relung
by reducing the principal owed under the Note or by making a direct payment 10 Bostower. i a refund reduces
principal, tha reduction will be treated as a partial prepayment without any prepayment charge under the Note.
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1d4. Notlices. Any notice (o Borrower provided for in this Security Instrument shall be given by defivering it or
© by mailing it by first class maif uniess applicable law requires use of ancther method. The notice shall be directed
to the Property Address or any other address Borrower designates by natice to Lender. Any nolice to Lender shall
be given by first class mail 10 Lender's address stated herein or any other adgdress Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower of -
Lencer when given as provided  this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by federal law and the law of
the jurisdictiocn in which the Property is located. In the event that any provision or clause of this Secunty
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or tha Ncte which can be given effect without the conflicting provision. To this end the provisions 0l
this Security Instrument and the Note are declared 10 be severable.

16. Borrower's Copy. Borrower shal be given cne conformed copy of the Note and of this Security
Instrument.

17. Transfer ¢ the Property or a Beneficial Interest in Borrower. if ail cr any part of the Property or any
interest in it is soid i transterred (or if a beneficial interest in Borrower is sold of transfesred and Bovrower is not &
natural person) withcut-Lender's prior written consent. Lencer may, at its option, require immediate payment in fuil
of ail sums secured by an-Security Instrument.  However, this oplion shal! not be exercised by Lender if exercise
is praribited by federal fav.g=-of the gate of this Security Instrument.

if Lender exercises this ogtian, Lender shall give Borrower notice of accederation. The notice shall provide a
period of not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all
sums secured by this Security Ins‘ruinent. !l Borrower fails to pay these sums prior 10 the expisation of this period.
Lender may invoke any remedies pzrmitted by this Security Instrument withou! further nolice or demand on
Borrowei.

18. Borrower's Right 1o Reinstate. ' Torrower meets certain conditions, Botrewer shall have the right 1o |
have enforcement of this Security instrument aiscontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for re nstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (T} #ntry of a judgment enlorcing this Security Instrument.  Those
conditicns are that Borrower: (a) pays Lender all sumis which then would be due under this Security instrument
and the Note as if no acceleration had occurred; (b) cures any defaut of any other covenants or agreements; (c)
pays all expenses incutred in enforcing this Securiy instrument, including. but not limited 10, reasonable
attorneys’ fees; and (d) takes such aclicn as Lender niav reasonably require 10 assure that the lien of this
Secunty !nstrument, Lender’s rights in the Property and Borrorzer's obligation 1o pay the sums secured by this
Security Instrument shall conlinue unchanged. Upon reinstatemen) by Borrower, this Security Instrument and the
obligations secured hereby shail remain fully effective as if no aceeleration had occutred. However, this right to -
reinsiate shall not apply in the case of acceieration under paragraph 17

19. Sale ot Note; Change of Loan Servicer. The Note or a partal yetest in the Note (together with this
Security Instrument) may be sold one or more times withou! prior nolice 'o Borrower. A sale may result in a
change in the entity (known as the “Loan Servicer”) that collects monthly payrients due under the Note and this
Security instrument. There also may be one or more changes of the Loan Services unreiated 1o a sale of the Note.
if there i3 a change of the Loan Servicer, Borrower wilt be given written notice o the change in accordance with
paragraph 14 above and applicabie law. The notice will stale the name and address M the new Loan Servicer and
the adadress 1o which payments should be made. The nolice wili also contain any othe: information required by
apolicabie law.

20. Hazardous Subsiances. Borrower shall nol cause or permit the presence, use, r.sposal, storage, of
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor affow Zayone else to do.
anything affecting the Property that is in violaiion of any Environmental Law. The preceding two sentences shall
not apply 1o the presence. use, or storage or: the Property of small quantities ol Hazardous Substunces that are
generally recognized 10 be appropriate 1o normal residential uses and o maintenance of the Property.

Borrower shall promptly give Lender writtan ntice of any investigation, claim, demand, iawsuit or cther action
by any governmental or regulatory agency or private party involving the Propeny and any Mazardous Substance or
Environmental Law of which Borrower has aclual knowledge. It Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecling
the Prooerty is necessary. Borrower shall promptly take all necessary remediai actions in accordance wilth
Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic ¢ hazardous
substances by Environmenta! Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, loxic pesticides and hetbicides, volatife solvents, malerials conlairing asbeslos of
formatdehyde, and radicactive materials. As used in this paragraph 20, “Emwonmental Law*® means federal laws
and laws cf the jurisdiction where the Property is located that reiate 1o health, safety or environmental protection.

NON-UNIFORM CGVENANTS. Borrower and Lander further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give nolice to Borrower prior {o acceleration foliowing
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Borrower's breach of any covenant or agreement in this Security instrument (bul not prior 1o acceleraticn
under paragraph 17 uniess applicable law provides otherwise). The notice shall specify: (e) the defaull; (b)
the action required fo cure the default; (c) a date, not less than 30 days from the date the nolice is given fo
Borrower, by which the default must be cured; and (d) that faliure 1o cure the default on or before the dste
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreciosure by judiciat proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding t2 non-existence of
a defsult or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on or
before the dste specified in the notice, Lender at its option may require immediate payment in full of ali
sums secured by this Security Instrument without further demand and may foreciose this Security instrument
by judiclal proceeding. Lender shail be entitied o collect all expenses incurred in pursuing the remedies
pr?:eided in this paragrsph 21, including, but not limited 1o, reasonable aitorneys' fees and costs ot litle
evidence.

22, HRelease. - Upon payment of all sums secured by this Security Instrument, Lender shall reiease this
Security Instrumeit. v ithout charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Hunestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security instrument. If one or more ricers are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into
and shalt amend and supplement the covenants and agreements of this Security Instrument as if the riger(s) were
a part of this Security Instrumaat < [Check applicable box{es)}

A Adjustable Rate Rider (3 Condominium Rider []1-4 Family Rides
[IGraduated Payment Rider  []lpanad Unit Development Rider  {]Biweekly Payment Rider
{]Batioon Rider [JRate iriprovement Rider []Second Home Rider

[Jotherts) [speciy)

BY SIGNING BELOW, Borrower accepts and agries in the terms and covenants contained in this Security
Instrument and in any rides(s) executed by Borrower an revorded with it.

Witnesses: !

-

LI}{_,' ﬁr \7’/-‘\, /
X e L/ (Seal)
¢ RYAN E.BOYD-Borrower
a )

] ron SRR
TWRCea s SO LTI J(Seal)

= T RACHAEL B, BOYD-Bcrrowet
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INDIVIDUAL ACKNOWLEDGMENT

e
STATEOF _ {~- )
COUNTYOF -~ 71— )

On this day before me. the undersigned Notary Public, personally apneared RYAN €. BOYD and RACHAEL B.
BOYD. to me known 1o be the individuals described in and whd executed the Mortgage. and acknowledged that
they signed the Morigage as their free and vo'untary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this __- 7 dayot o del 19 2

8y //fff--"f*' s kel Residingl - -/ T ices L o
- ¢ A P A
Notary Public in and for.ine State of _. : : OFFCIAL SEAL
MARIE DUHIG
WOTARY AL STRIE OF LINGS
UI OSSN EXR.AT5 130000

My commission expires 7~ ' - o

YVariable Rare. Instaliment.
LASER PRO, Reg. U.S. Pal. & TM. Off., Ver. 2:24a (¢) 1997 CFI ProServices, Inc. All nghls reserved.
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ADJUSTABLE RATE RIDER
{1 Yesr Treasury Index-Rale Caps-)

TH!S ACJUSTABLE RATE RIDER is made this 27th day of October, 1997, and is incorporated into and shalt .
be deemed to amend and suppiement the Mortgage. Deed of Trust or Security Deed (the “Security Instrument”) of
the same date given by the undersigned (the "Borrower”) (0 secure Borrower's Adjustable Rate Note (the “Note"}
10 SOUTH HOLLAND TRUST & SAVINGS BANK (the “Lender”) of the same date and covering the property
described in this Security Instrument and 'ocated at:

672 BENSLEY AVENUE, CALUMET CITY, lllincis 60409

Rad-1 3% 81 111}

THZ NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMU'NT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE T114C AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In 23ition o the coverants and agreements made in the Security Instrument,
Borrower and Lender further covenany ¢ agree as follows:

A. INTEREST RATE AND MONTHLY PAY(AENT CHANGES

The Note prowides for ar initial inferest rato-o' 7. 125%. The Note provides for changes in the interest rate and
the monthly payments. as fodows:

4. INTEREST RATE AND MONTHLY PAYMENTY CHANCES

(A) Change Dates

The interest rate | will pay may change on the first day o7 November, 2004, and on (hat day every twelve (12)
month(s) thereatter. Each date on which my interest rate could cna:c2 is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based % .an index. The *Index” is the weekly
average yield on United States Treasury securities adjusted 10 a constart maturity of t year(s), as made available
by the Federal Reserve Board. The most recent Index figure available as ol 1':@ date 45 days before each Change
Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose & new index wmci is based upon comparable
information. The Note Hoider wilt give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Hoider will calculate my new interest rate by o 2.875 percentage
points {0 the Current index. The Note Holder will ther round the result of this calcutzuen to the nearest
one-eighth of one percentage point (0.125%) Subject to the limits stated in Section 4(D) bewow. this rounded
amount will be my new interest rale until the next Change Date.

The Note Ho'der will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principa) that | am expected to owe at the Change Date in {ull on the maturily date at my new interes! rale
in substantially equal payments. The result of this calculation wili be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date wil! not be greater than 9.125% or less than
5.125%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2.000%) from the rate of interest | have been paying for the preceding twelve (12)
month(s). My interest rate will never ba greater than 13.125%.

(E) Etteclive Dale of Changes

My new interest rate will become eifective on each Change Cate. 1 will pay the amount of my new monthly
payment beginning cn the first monthly oayment date afte; the Change Date until the amount ol my monthly
payment changes again.

(F) Nolice of Changes

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 Form 311t 3/85
Single Family-Fannie Mae/Freddie Mac Uniform Instrument {page 1 of 3 pages)
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The Note Holder will deliver or mail to me a notice of any changes in my intefest rate and the amount of my;
monthly payment before the effective date of any change. The notice will include information required by law 1o be
given me and also the title and telephone number of a person who will answer any questicn | may have regarc.ng

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security instrument is amended 10 read as foliows:

Tranafer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Propeny or any
intesest in it is s0ld of wransferred {(or if a beneficial interest in Borrower is sold or transterred and Borrower is not a
naturai person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all suma secured by this Securlty Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by fed~ial law as of the date of this Security Instrument. Lender also shall not exercise this option if:
{a) Borrower causes iv.be submitted 1o Lender information required by Lender 10 evaluate the inlended trarisieree
as if a new loan were¢ bzing made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by ins oan assumplion and that the risk of a breach of any covenant or agreement in his
Security Instrument is acce/u'e to Lender.

To the extent permitted Ly apdlicabie law, Lencer may charge a reasonable fee as a condition 10 Lendet’s
consent of the loan assumption. - L2nder may also require the transferee (0 sign an assumption agreement that is
acceptable to Lender and that obugate’ the transferee t0 keep ali the promises anc agreements made in the Nole
ard In this Security Instrument. Bonower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower awriting,

it Lender exercises the option 10 require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period 4f-not less than 30 days from the date the notice is delivered of
mailed within which Borrower must pay all sums cezured by this Security Instrument. It Borrower fails to pay
these sums priof to the expiration of this period, Lander may invoke any remedies permitied by this Security

Instrument without further nolice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 10 tné torms and covenants contained in this Adjustable
Rale Rider.

'
y -~
) -

7

- <

AT Sn——
N

ay ,'/ (Seal}
E. BOYD-Borower

e

‘£ RYA

/
ﬂ‘) QA g a2 p(\d{Seal)
RACHAE!. B. Bovo-sﬁ‘rower
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INDIVIDUAL ACKNOWLEDGMENT

Page 30of 3

STATEOF /& )
| S ) o8
., COUNTY OF/ fni— )

On this day before me, the undersigned Notary Public, personally appeared RYAN €. SOYD and RACHAEL B.
BOYD. to me knGwn to be the individuals described in and who axecuted (he Adjusiable Rate Rider, ad
acknowledged that they signed the Adjustable Rate Rider as their free and voluntary act and deed, for the uses

and purposes therein mentioned. .

, . .- - - ' o
Given under my hand ad official seal this _. - - dayof __ - s rahe ,19 /7 /.
AT .,.l/’ ) 2 P ‘ . ,
8y . it T ’.f.',r ‘ Residing al ___—_ A it K
) e .'/’ ,_—// - ,’7 v_’.;._/

L

Notary Public in and for the Sate of ___°-

vy YY)
OFFiC1AL SEAL
MARE DUMIG
NOTARY P ST OF LLNCS
WY GSUV 3E0N B8 35 1A

My commission expires _{ - / < /.




