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When Raco!‘d’mt, Mall To:
MCA MORTUGAGE CORFGORATION
FINAL DOCUMENTS

P.U. BOX 5012
SOUTHFIELD, MI 48086-9K78

Prepired by KAREN 1., PANKONIN
MCA MORTGAUE CORPORATION

P. 0. BOX 5012

SOUTHFLELD ML 48086

-
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FAA Care Vit { t

State of innis MORTGAGE 131-8742009-729

T AR A R Ny i ot WORK INC
FHIN MUORTGAGE ("Scecurny Instrument™) is given on SEPTEMBER 17, 1997 ' .

The Murtgugor is
MARIA M, MARTINEZ, DIVORCED AND NMJ7T SINCE REMARKIED, AND ESTEBAN MORA, A

SINGLE MAN NEVER MARRIED

H
}
3 ] - T -
* ("Burrower®), This Seeunty Instrument 1s given to
MUCA MORTGAGE CORPORATION
[

wlnch is orgunized ad exssting umder the laws of - MICHTGAN il
whose address is 17 W 662 BUTTERFIELD RD #300
?; OAKBROOK TERRACEK, IL 60181 (“"Lender”), Borrower owes Lenderae prencipal sume of
’ ONE HUNDRED TWENTY EIGHT THOUSAND FQUR HUNDRED SEVENTY SEVEN ARD N/100
. Dollars (U8 8 128, 427000 ).
N This debt is evidenced by Horrower's note dated the same date as this Seeurity Instrument ("Note™), which
*;' pravides for monthty payviments, with the Tull debt, iF ot paid carhier, e and  payable on UCTOBER 1, 2027
i This Securty fiastrument secuwres W Lender: () the cepavinens of the debt evidenved by the
} Note, with inteeest, and alb renewals, extensions and moditications of tie Note; (b the payment of all ather sunis,
3 with interest, advanced under puztgruph 7 to prsteet the security of this Security Tnstruments and (¢ the perlormance
i,

FHA Wiy Mortguge - 3796
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‘;' o Borrower's covenumts and agreemwenty utider dus Securidy Instiment and the Noteo For this parpose, Bonower
L p does  hereby  mortgage,  prant and convey e the Lender the following  descnibed property focaled o
: s COQK Coumty, Hhsonss
¥ b THE EAST 31 FEET OF LOT 4 IN BLOCK 7 IN CRAWFORD'S SUBDIVISION OF THE
' f NORTHEAST 1/4 SOUTH OF CHICAGO, BURLINGTON AND QUINCY RAILROAD OF
k3 A SECTION 27, TOWNSMIP 39 NORTH, HANGE 13, EAST OF THE THIKD PRINCIPAL

MERIDIAN, IN COOKR COUNTY, TLLINOQIS.

TS Ty 4 Wenmp—

PIN: 1o~27-229-016

fr
?L

Purcel [ M:
) which has tho iklidress ot 432¢ VrST 25TH PLACE, CHICAGO [Street, Cuyl,
§ Tilinwis 80423 Wip Code] ("Propenty Address™);
TOGETUER WITH sl the piprovements now or herealter erected on the propenty, and bl easetients,
} appurtenances and Brstares now or hereatier a part of the property, AR replicemendts and addaions shall also be
3} cavered by tis Secunty fnstrutticnt. ALY orgetoregomy iy rederred Joom s Secunty Instrument an the "Propenty.”
¥

BORROWER COVENANTS ti Horrower sdawluily seized of the estate herely cotveyed and has the nght to
martgage, grant and convey e Propenty and that tie Property 1s unencambered, except tor encumbrances ol recond,
Borrower warrants and will defend generidly the titde co the Prapeny wumst sl chms and densnds, subject o any
: encumbnuices ol recond.

THIS SECURITY INSTRUMENT ¢ombines unifermCeevenants for aplional use and non-umtonn covenimnts
with limited varanons by jurisdiction o conxtiute a uniform secirity striment covenng real propenty,

J Horrower e Leticer coveram aned agree ay inllows:
' UNIFORM COVENANTS.

1. Payment of Principal, Interest and Lute Charge, Borrower shall ey swhen due e poneipal o, asd
interost on, the debt evideneed by the Note and Late cliarges due under the Note,

2. Manthly Payment of ‘Taxes, Josoranve wnd Other Charges, Borrower, Gl include e cach inonthly
payment, gether with the pemapal und interest as set forth i the Note andany Lite cimrgess i sum for G Gaives and
specinl wxsessments levied or o be fevied agninst the Propeety, (0 Jeasehok] paymetts ergromd genls on the
Property, and (¢} premiums Lor nsurinee required under paragraph 4. Inany year in whick/the Fender st pay a
mortguge insurineo premsmn oy the Secretary of Howsig und Urbin Development ("Secreiry ™y ar in iy yeir
which sueh prembom would have been regauired A Lender stll beld the Security Instrument, eachmmagthly payineni
shall also nclude etlier: () a sum lor the antial mortgage nsarance preatiom o be paid By Lemder (0 the Secretary,
or (i) o monthily charge mistewd of o mortgage nsurance prenuam al s Seconty istrament s beld by e Secretey,
in u reasonuble amcant W be detenmned by the Seerctry, Exeept Tor the monthly charge by the Secretuy, these
ey are siulled "Escrow Dems" and the suies paid o Cetder are calted "Eserow Funds.”

Lender may, at any tine, collect ind hold amounts for Escrow Liems inoan agregate amomt nol w eaceed the
maximutm wmaunt that way be required for Borrower's escrow account ander the Real Estve Settferment Procedures
Act of 1974, 12 UDS.CL Section 2600 ¢ seq. and amplementing regulanons, 24 CFR Part 3500, as they iy be
amended Trom time o e (CRESPA™), except thin the cushion or feseeve pennitted. by RESPA for unanticipated
dishursements or disbursements before the Borrower's payments gre svaable i the acconnt aay nol be bised on
wnounts due tor the mortgige msurnee preimmn, } I\
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If the ammounts held by Lender for Escrow Blems exceed the amounts permitied to be held by RESPA . Lender
shall account o Barrawer Tor the excess funds as requited by RESPA. 1 the winounts of funds heid by Lender at any
time are not sullicent W pay the Bscrow Tems when due, Letider may notily the Borrower and require Borrower to
mks up the shortige as permitted by RESPA,

The Escrow Funds are pledged ax additiona) secunily for all swims seeured by this Security Trstrament. 1
Borrower tenders 10 Letder the tull payment of all such ssnis, Horrower's account shall be credited with the balanee
remwnng tor all instalinent items (), (9), and (€) and any mortgage insurace premittae instalment thin Lender has
ol become obligated 10 pay o the Secrelary, and Leder shall promptly tefusd wny excess furids 1o Borower.
Immedinely prior o toreclosure sale of the Peopierty ar iy aequisition by Lender, Borrower's account shall be
cicdited with any balance remaining Tor all insmtments Tor items ¢, (), wid ().

3. Apuiicution af Payments. Al payments omder parsgzaphs 1and 2 shall be applied by Lender as follows:

Fist, to themortgage insurance premivin o be paid by Lender 10 the Seeretary o to the monthiy charge by the
Secrelary instead ol the monthly morigage insurnce premiun;

Jegand, to arg tees, special assessments, leaschold payments or ground rents, and fire, Hood and oiber bazand
invurence prenums, a reguired;

Thied, w0 interest due sader the No,

Laurth, to amectizatien =8 he principal of the Note; wnd

Filth, to fate charges duce unider the Noge,

4. Fire, Flood und Other Hazard Insuranee, Borrawer shall imsure all impravements on the Property, whethier
fow e exastence or subsequently erectad, sgnst any azands, casialtios, aird contingencies, meluding lne, Tor wlich
Lender requires nsaranee. This isuriee shinll be mamtatned v the amounts sod for the perods that Lender
requires. Borrower shall also ansure sl improvapents on the Propetly, whether now i exmstence or subseguiently
erectesd, aganst losy by Hoods W the extent requued by the Seceetary. Al mserance shall be carned with companies
approved hy Lender “The insurance policies and any feiigwals shalf be bield by Lesder and shih welude Toss payabie
clansey in tuvor ol wnd m a torm aceepable ©, Lender,

In the event ol loss, Borrower shall give Lender fmmediate notice by mail. Lender may make proal of foss if -t
ticke promptly by Borrower, Eacl misurance comprny coneemad is hereby authorizcd amd directed 10 mike pisyment
for such loxs dieectiy o Lender, mstead of 0 Borrower by Cender joimly. AN or sy gurt of the msuranve
proceeds may be applicd by Lender, atits option, edher Gn o e reduction ol the indebiedness under (e Note wid
thig Security Instrument, lirst o uny delinguent asmounts spplied i the/ordor in paragriph 3, and thet to prepayient
of pritcipal, or (b o the restoraion or repair of the damaged Propessy” Aoy application of the proceeds 1o the
principal shall not extend or postpone the due date of the monthly pavmens wiich are reterred to i paragraph 2, or
thumte the mmount ol such payments. Any excesy insurance procecds over anupanat reguised o pay alf onsGanding
indebtedriess attder the Note and this Sccurity Instrument shall be paid (o the entity fega'ty emiled therewn

In the event of foreclosuee uf tns Security Insimment or other transler of title w0 the-Progreety that extinguishes
the indebtednesy, all nghit, ot and meerest of Borawer i und 10 msutance policids my loree shall pasy o the
purchaser.

§, Oveupancey, Preservation, Muintemance wnd Protection of the Property; Bucrower's-Loun Appliention;
Lewseholds,  Borrower shull occupy, establish, and use the Property ax Burrower's principal resd@ice wthune sexty
days after the execntion of this Secunty fnstrament ¢or wathise sixty dayy of 3 laer sale or transler-ol the Fropetiy)
wnd shidt comdinuy o occupy the Propenty as Borrower's prineipat residence for at Jeasy one year adter the dite of
occupaney, unfesy Lenider deteromnes that requirement will cause undue bardship for Borrower, er ailesy exiempting
clremnstiness exist which are beyoud Boreawer’s comtrol. Borrower shall notily  Lender of any extengting
circumstances. Borrower shatl not commit waste or destroy, datmage or substanially change the Properly or allow the
Property to deteriorate, reasonable wear wnd tar excepied. Lender may inspect the Property it the Propesty s vacant
or abandoned or the foan ix m detaal. Lender may ke resonable action W protect and preserve such vacant or
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2[ sbandoned Property. Borrower shall also be in delsuh if Borrower, during the loan apphcation: process,  gave
materinlly false or maccurate miormwtion or staements - Lender (or toled w provide Lender with any el
infunmation) v connection with the Toan evidenced by the Note, including, bul not limited 1o, representations
concerming  Borrowet’s occupancy ol the Property as o principal resiclence, [ this Security Dnstrument s on- i
leaschold, Borrower shall comply with the provisions of the lease. 1F Borrower acquires lee title to the Property, the
leasehold and fee title shall not he merged unless Lender agrees o the merger i weiting,

6. Condemnntion. The procecds of any award or claim for damages, direet or consequential, in connection with
anv condemnation or other taking of any part of the Property, or for conveyance i place of condemuaion, are
hereby assigned and shall be paid w0 Lender to the extent of the tull pmount of the indebtedaess that remiins anpad
under the Note and this Security Tnstrument. Leader shill apply such proceeds 1o the reduction ol the indebiediess
under the Nete and this Security Instniment, Tirst o any delinguent amounts applicd nthe order provided in
pactgraph 3, el then o prepayment of principal. Any application of the proceeds 1o the principal shiall not extend or
postpone the e date of the monthly payments, which are referred o in paragraph 2, or change the amount of such
paynmicots,  Any oxces proceeds over an amount required o pay wll outstanding indebiedness under the Note and this
, Securily Instrumernt shatthe paid o the entily legally entitled hereto.

) 7. Charges to darrawer and Protection of Lender’s Rights in the Property, Borrower shall pay all
' governmental oF mumiaipal chupes, tines and impositons that are rot included inparagraph 2. Borrower shall pay
these ohligations on time Gy o the entity which s owed the payment. 1 Baluee o pay would adversely attecy
Lender's interest in the Property. spon Lender’s request: Borrower shall prompily fumish o Lender receipls
evidencing these payments,

.-, If Borrower fails to make these payments or the payiments required by paragraph 2, or fuds © pertorm any other
covenants and agrecments contuned i Security Instrument, or there is w legal proceeding that may sigmbicantly
‘ affeet Lender's rights in the Property (siuch @8 # procecding in bankrupiey, for condemmation or to enforce laws or
? regulations), Gien Lender may do and pay whaerer is necessary o protect the value of the Property and Lender's
rights in the Property, including payment of txes, hizged insursnce wd other iteas mentioned in paragriph 2.

Any amoutils disbursed by Lender utider this pangrant shall become an addinonal debt of Bortower and be
secured hy (his Sceurily Instrument. These mmounts shaii ey interest from the date of disburserment, at the Noie

T R Y
B St

. 2

rute, and at the option of Lender, shall be wnmedintely due and pryatle,
: Barrower shall protigly dischacge any lien which has prioriy over this Scourily Instrument unless Borrower:
\ () mgrees in writing o the payment of the obligation secared By7he lien in o manner acceptable o Lender: ()
B contests in gowd Taith the Tien by, or defends aguinst enforcement of the lienc in, legat proceedings: which in- the
' Lender's opinion operate 10 prevent the enforcement of e lien; or (yeeures {rom the holder ol the Tien an
; agreement satisfactory o Lender suborditing the Lien 1o this Security Instrusmer W Lender determnes tiat any piir
of the Property s subpel fo a lien which may altin prionty over this Seexaiy Anstrument, Lemder may give
. Berrower a notice idenntying the lien, Borcower shall satisty the lien or take one <0 more ol the actions set torth

above within 10 days ol the givieg of notice,
8. Fees, Lender may celleet fees and chirges authorzed by the Secretiry.
9. Gronnds tor Aceeleration of Debt,
() Default. Lender may, except as hmited by regulations issued by the Seeretary, m/thecase ol paynien
delaults, require inmimediate payment in (all of all sums secured by this Secunty Instrusnent i
(i Borrower defaults by Guling to pay in full any monthly payment required by dus Secaniy Instrament
prior twor on the due date of the west enamthly payieenmt, or
(i) Borrower defauls by Gaiting, tor a period ol hirty days, © perform any ether obligatons cottiined
in this Secunty lstrument.
(0 Sule Without Credit Approval, Lender shall, it permitted by applicable Taw Qnebudimgt Secuon 341G
of the Garn-St Germain Depository Instititions: Act of 1982, 12 US.CL 1700 360)) and with the priot
approval of the Secretary, require immediate payment mfull of all swums secured by tis Secursy Instiument

i
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or otherwise tansterred (other than by devise or descend), amd

(i) The Propenty 13 nol occupied by the purchaser or grmtee as his or her prncipal residense, or the
purchaser or grantee does so occupy the Property but his or her credit las not been approved i
: } uccordinee with the requirements of the Secretiry.

-

Kl
¥ () AL or part of the Property, or o beneticial interest seatnist owsang all or part of the Property, s sold
k

(e} No Wuiver. 11 vircumstanees ogeur that woyld perant Lemder o regare smimsediate paymwemt o tull, but
Lender does not require such payments, Lender does not wiive ils ozhis with respect to subseguent evenls,

{d) Regulutioms of HUD Seceetuey. o many circamistunces regalidions issued by the Seceetary will Lt
Lender's rights, i the case of payment defuults, 1o require ammedsate payment i tull and foreclose st not
paid. This Security Instrutnent does not authorize aeeeleration or torgelosure o nob permitied by regulagons
of tha Secretary.

(vr dlirtguge Nt Dnsured, Boreower agrees thig if is Securdy [nsteument and the Naote ae not deteninmed
o beseliziblo tur snsarance umder the National Housing Act wottun 00 days trome the date hereal, Tender

. iy, s anbion, require mmediale payment in full of all sums secured by tlus Secunity Tostrument. A
wriklent Sttt of any authonzed agemt o the Secretary dated subsequent o 60 days from the date hereol,
X declining o Sascie this Seeunity Instroment wd the Note, shall be deemed conclusive proof ol such

inchgibility,  Notwidisanding  the foregong, this option may not be exercsed by Lender when the

N unavaitability ot watrance o selely due o Lender's ailure W rennt st morngage msaranee peemmn o the
H Secretury.
b 10, Reinstatement. Borrower Bisa right to be reinstited i Lender s required immediate: payment in full
because of Borrowar's tulure 0 pay o wmount due under the Note o this Security Tnstrument. This right applies
¥ even atter foreclosure proveedings are imstitated. To reinstie the Securty [nstrument, Barrower shall wnder
Tump sum wll amounts required 0 bring Botrarees's aecount current mcluding, 1o the extent they are obligations of
; Borrower under this Security Instrumient, Toreelosure costs and reasonable and customary attorneys’ fees and expenses
i properly associsted withi the torectosure praceeding” Upon reinstatetnient by Harrower, this Security: Instrunicent i
the obligations that it yecures shall remain in ety ot Lender had not required immedate: payment - Aull,
1 However, Lender is not required o permit reinstaleraent b (0 Lender has aceepted remnstatenment adwer the
v commencement ol foreclosure proceedings within two years anneditely precedmy the comsencement of o cuerent
foreclosure procesding, (0 reinstatement will preclinde forellasvre on dillerent grounds i the tutare, or (u)
~ reinstatentent will adversely ablieet the priority of the Bien created by das Security Tnstrument,
" 11. Borrower Nut Reteused: Forbesranee By Lender Not o fvaiver, Extension of the time ol payment or
: muodidication of amortization ol the sums secured by this Seourity Instriecnt granted by Lender o any successor
: interest of Borrower shadl not operate o release the fiability of the onghad” Rorrower or Borrower's agceesser i
imterest, Lemder shall not be required o commence proceedings agiainst any supessser i ieerest or reluse o extend
. tme for puyment or otherwise wodity wmortization of the sums secured by this Secunty Instrument by reason of any
i demand made by the ariginal Borrower or Borrower's successors i iterest. Any forbearssee by Lender mexercising
P any right ar remedy shall not be i waiver ol or preclude the exercise ol any right or remed
. 12, Successors and Assigns Boamd; Joint und Several Baubility; Co-Signers. The zovZaants and agreements
¥ ol thix Sccurity Instrument shall bind and benelit the successors and assigns ot Lender and Barrower, subject to the
p provisions of  paragraph 9(b), Borrower's covenants and agreements shall he joint and several Ay Borrower who
{ co-signg this Security Instrunent bul does not execute the Note: G is co-signing this Securily Bistrament only o
i mortguge, grant wd convey that Borrower's interest in the Property utider the werms ol this Secunty Insirnment; (b)
i iv not persenally obligated 1o pay the sums sccured by this Securty Instratment; and () agrees that Lender and any

other Barrower may agree 1o extend, modily, lorbear or make any acconmodations with regard to the terms ol this
Seeurity Instrument or the Note without thit Borrower's consent.
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13, Nutives, Any notce to Borrower provided for in this Secunity Insttument shall be given by dehveng o
by aunling 1t by st ol mail unless applicable law requires use of another inethod. The notice shall be directed (o
the Property Address or uny other address Borrower designiaies by notice to Lender. Any notice to Lender shall be
given hy hirst class nunl to Lender's address stited herem or any adddress: Lender desipnates by zolice w0 Borrower.
Any natice pravided tor in this Seearity osteument shall be deemed o bave been given o Bortawer or Lender when
given us provided in thiy paragraph,

14, Governing Law; Severubitity, This Security Instrument shall be governed by Federal law and the L ol
the jurisdiction 1 whivh the Property is located. Tn the event that any provision or ¢lanse ol tus Secanty Instrument
ot the Nute conthyts with appheable Law, such contlict shall not alfect other provisions ol this Secanty Instrament o
the Mote which can be given chieet without the contheuny provision, To this end the provisions of this Secunty
Instrument aryed e Note g deelared 10 be severable,

18, Rurroer's Copy, Borrower shall be given one contermed copy of the Note and of this Secunty
Instrument,

16, Waznrdie Substunces. Borrower shall not cause or pernit the presence, use, disposal, storigte, or release
of wny Huzardous Sutwidiees on or in the Property. Bostower shall not do, nor adiow anyone else Lo do, anything
wltecting the Propurty thitas i viokiwon of any Enviromnentt Law. The preceding two sentences sbiadl sotapply to
the presence, use, ar stordge on the Property of soul quantities ot Hazwrdous: Substances that ure generally
tecognized o be approprnte 1 noeesd residential uses wid o maintenanee ol the Property.

Borrower shall prompily givefeiaier writien notice of any investigabion, <lam, demand, lawsm o other acuon
by any governmentl or regulatory agepdyor private party mvolving the Property ad any Havardous Substinee or
Enviconmentd Law of which Borrower has petal knawledpe. B Borrawer leatos, or is notihied by any governmental
or regulaory authorty, that any removal g eber remediton of any Hazardous Substances atfectng the Property s
necessary, Borrower shall promptly Like il heceeary remedial actions in aecordance with Envieommental Taw.

Ay used i this pargtaph 1o, “Hazardous | Substances™ are those substances delined ax oxe or hizardouns
substinces by Environmental Law and the followiig tubstances: gasoling, kerosene, other flammible or toxie
petrofenm producty, toxie pesticides and herbicides, voiiie solvents, mategials contaming ashestos or fonmaklehyde,
und rdiouctive materialy,  As used i this paragraph 16,7 Xnvironmental Law™ aneans federal Taiws and Taws of the
Jurlsdiction where the Property is located tiat refate 1o healrh, Xty or environmental proteciion.

NON-UNIFORM COVENANTS Borrower i Lender Turther covsaant el apree as Totlows:

17, Assignment of Rents, Borrower unconditionally assigos and Gransters to Lender wll the rents and revenues
of the Property. Borrower authonizes Lender or Lender's agents & colleciapeeents and revemies and hereby dieets
euch temant of the Property to pay the remts W Lender or Lendee's agentse dasever, proe to Leide’s notee
Burrower of Borrawer's breach of any covenant or agreement e the Secunty vdcweent, Borrower shall colleet and
receivo all rents ik revenues of the Praperty as trustee for the benelit of Lender and HBarrawer. This assigiinent ot
renty constitates wn absolute assigninent and notan asstgnment for additional secunty ey,

I Lender gives notice of breach © Borrower: G alt renty receved by Borower saalloe-held by Bovower s
trustee Tor benelit of Lender only, w be applivd to the sums secured by the Seeunty [nstruere 601 Lender shall be
entitled to collect and receive all of the tents of the Property; and (0 ¢ach wenant of the Property shall pay all rents
due wul unparl to Lender or Lender's agent on Lender's wtten demand 1o the temant.

Horrower has not execated any prior assigmment of the eents and has notand will not performeany aci that wald
prevent Lender tron exerching iy rights under tiis parageaph 17,

Lender shall not be reguired W enter upon, wke control of or nedntain the Propery betore or ater gaving notice
of breuch s Borrower. However, Lender o a judicialty appoinied seceiver mity do soat any time there is a breach.,
Any npplication of rents shall ot cure or waive any default or iovalidaie any other night ur remedy of Lender. This
wssignanens of reniy of the Projperty shall terminate when the debt seenred by the Secunty Instrument i patd m full.
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18, Forvelosure Procedure, I Lender requires imsnedinte payoment in full under puragraph 9, Lender inay
foreclose this Security lustrument by judivial proceeding. Lender shiall be entitled to collect all expenses
incurred in pursuing the vemedies pravided in this parageaph (8, including, but ot limited to, reasonahle
wttorneys' Fees nnd costs of titlhe evidenee,

I the Lender’s interest in this Security Estrument is held by the Secretury and the Secretary requires
immediate puyment in full under Paeageaph 9, the Secretary may invoke the nonjudicinl power of sule
provided in the Single Family Mortguge Foreclosure Act of 1994 ("Act”) (12 US.C, 3781 e1 seq.) by requesting
# foreclosure commissioner designated under the Act o commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Seereluey of any rights otherwise
availuble to u Lender under this Puragraph 18 or npplicable lnw,

19. Releiwe, Upon sayment ol wll sums secured by thix Security lnstrument, Lender shall release this Secunty
lnstrument witliorccharge w Horrower. Boarrower shiul! pay sy recordition costy,

20, Waiver of Vearestend. Borrower waives afl righit of homestead exemption in the Property.
b ! )

21, Riders to this Security Pestratnent, #one or more riders are exeeuled by Borrower amd reconded opether
with thiy Secunity Tnstrument, tee/civenants of each such rider shabl e meorporated into i shall wnend and
supplement the covenants and agreemeras o s Sccurity Instrument as 1f the riderts) were o gt of this Secuny
Instrument. [Check wpphicable bux{es)). ‘

Condominm Rider ] Growing Eguty Ruder L'\-] Other (speciyi
Blanned Uit Development Rider E Y Graduated Payment Rider ADJUSTARLE RATE RIDER
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HY SIGNING BELOW, Borrower aceepts and aprees to the terms contained inthis Securily Instrument and in
uny rider(s) executed by Borrower and recorded with i,

Wilticsses:
o fe
] ty o,
_ ///,, A // U/ )f[d" {(Seal)
nmA M, MARTEN[Z
/ Wottowet
\ / :
N * I o
™ \-’ [ #’: IJ\ (Scal)
SIEB‘A’N MORA J ~Horrower
&S (Seul) (Seal)
Horower Aortower
(Seab (Scal)
HBorrowaer Borrewer
e ASely (Seab)
JYoriower -[Borrawer
Lount
STATE OF JEFINOIS, (' County ss;
1, MYA /l(ﬂ, A f’/{é/{( ?nl..., tublic i, .anl gr \udumluy angh state do hereby certty
G pald Sy D)l

r/ ) Epdihers SNk £ e
/{f(/ﬂ(l.d/d ﬂ(f&ﬂdi (,M(.LAZ/'{L g, %4!&/) {4

, persomally known o e to be thedame personds) whoge mne(s)

subscribes] 1o the Toregomg mstrument, appearcd before me this day in person, and acknowlerdged that JL.
sighed und delivered the sid msteament s L free anmd volumiary act, Tor e uses and purpmq( wrein

set forth,
Given utider my hand and ofheial seal, tns /7({{" day ol K/(;ﬂ’éfﬂ K{',(_,/ 5/(/7 .

My Commission L\l’lM{\\\\\\m\\\\\\\\\\\\\\\\R\l\“ \\\\)): 3
p CSOFFICTAL SE % \/

‘ Muy T Keane ;: A A CA g Semm

Nutary Public, Stae of Ilhnms Notary |’uhlu

2 My Commuission Expiees LK X
"'\“\'\'\‘.\"‘,\\""‘ AN ALY YN "\

@D, 4RilL) woon: Poge 8 ot ¥
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ADJUSTABLE RATE RIDER
WA cive N

131-8782009-729

THY ADIUSTANLE RATE RIDER iy made this 17TH day 1l SEPTEMBER .
1957, and is incorporated e and shall be deemed w amend and supplement the Morgage,
Deed of Tigatanr Securny Deed ("Security Instrumen)™) ol the swne dale given by the oadersigned
(" Bortower" teaevare Borrower's Note ("Note™) o
MZA MORTGBOE CORPORATION

(the "Lemder”) ol the same dite and covening the Propetty descabed in the Seeutity Tnstrament sl Jocated
ut;
4122 WEST 25TH TLACE
CHIUAGQ, IL 6Gi21]
[Progrenty Addrens)
THE NOTE CONTAINS PFO)ISIONS ALLOWING FOR CHANGES IN THE
INTEREST HATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTZREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE VHE SORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition w e <oyemmts and agreements nude in the Secunty
lnstrament, Borrower amd Lemsder further covenant and igeree i inllows:
INTEREST RATE AND MONTHLY PAYMENT CHANCYS

{AY Chamge Date

The imterest rule may change on the tirst day of JANUZGY . 1999, amd on
thut day of each succeeding year, "Change Date” means cach dite om wineli g imerest rate couldd change,

{B) The lndex

Beginning with the lirst Change Date, the interest rate will be based onan fnikes. "Index” means the
weekly average yield on United States Treasary Securities achusted o a constaniv matsetty of one year, as
mude avilable by the Federal Reserve Board. “Current Index™ means the mosl recent dex figine
available 30 days betore the Change Date. B the Index Gus detined ghave) 15 o longer avadable, Letder
will use as a new Index any index preseribed by the Seeretary, As used i this Rider, “Seceétay, means the
Secretary ot Housing and Urban Development or his or her desipnee,”  Lemder will give Borrawir nolice

of the new Index.

FIA Maltistate ARN Rider < 110798
A

@D,591u 19708) L VA |
Pagn 1 01 3 Initiute: f’_’:/)} ,
VMP MORTGAGE FORMS - (80018217291 | [

MFCD2182 - 09/97 1163017880
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(C) Caleutwtion of Toterest Rale Chinoges
Hetore cach Clange Date, Lender will caleulate o new anterest nte by adding a0 margin of
TWO AND THREE FOURTHS percentige pomi(s)

( 2.71%00 %) to the Current Index and rounding the sum o the nearest otie-cighth ol one
percentge point (L125%). Subject to the linuts sted meparagraph (3 o this Rider, this rounded
amounl wit! be the new mterest rte until the next Change Date,

(DY CEwds on lnterest Rate Chunges

The exapag interest rte will never increase or decrease by more tan one percentie pormt (1.0%) on
any single CraingaDhate. The interest ode will niever be imore than tive pereentige pomts ($.09%) Bigher
tower than the inftiad direzest rate, s stted in Baragraph 2 of the Note,

(E) Calculationtol Payment Change

T the mterest raie charges on u Change Date, Lender will caleubate the amount of smonthly PavInent
ol principad aid aterest whichSwould be necessiry to repay the unprard praiced badance e ndl at e
Maturity Date at the new interest e through substantilly equisl payments, I naking such calealaton,
Lender will use the wnpaid principal balance which would be owed onthe Change Date ol there had been
no defanlt m paviment on the Note, redaead by the amount of any prepavinents o praeipal. The resalt of
this caleutation will be the amuount of the wesanonthly payment of principal and interest.

() Nuotice of ¢ hanges

Letder wilf give notice o Borrower of mily chbge in the mterest rate and monthly payinent simoun.
The notice st be given at least 25 days before thenew monthly payinent mnount is due, amd must sel
MNhO)mcdmenrmcnmmm{ﬁ)mc(%mvaMm(undwtmlmwwnrmm(hﬂnwrwwimmculmm(w
the new maonthly payment amonnt, (vi) the Currem e ihe date it was publshed, (viy the method of
caleutamtiogg the change - monthly payment asount, and (#it) any other information which may be
requited by Liw trom lime te time,

(G Effective Date of Clunges

A new inerest rate calenliied in accardanee with patagraphs <2%d (19 of tas Rider will heeome
vifective on the Change Date. Borrower shall inake a payment i the s maathly amount beginnig on
the first payment date which occurs at least 28 dayy atier Lender s giver sorzower the notice of chinges
required by puingraph (19 of this Rider. Borcower shall have oo obligation, O pay any merease in the
monthly payment amount caleulated in accordance with paragraph (E) of this Kiderr any payment date
weeurring less thian 25 days atter Lender hus given the requeed notice. [t the menth’y_oaytment wount
cateulated - accordance wite parigruph () ol this Rider decreased, bt Lender Tailed 4 pive nmely niice
of the decrease and Horrower e any monthly payment amounts exceeding the payniesd-anount which
shoukd have been stated i o wunely notice, then Borrower has the option 1o either (1) demand e returm o
Borcower of any excess payment, with interest thereon ot the Note rale (i mile cqual to thesaterest raw
which showld huve been stated v o timely notice). or (i) regquest thal iy exvess payment, with iieres
thereon wl the Noje rate, be applicd as paymsent of poncipal. Lender's obligtion 1o return (Y LXCess
payment with mterest on denaml is oot assignable even it the Note is otherwise assigned betore the
demand tor eetnen 18 e, v

ltitigl g Z.",./_)/
@D, su1u oo Paye 2 ut 3
MFCL2182 - 09/97 1163017880
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BY SIGNING BELOW, Borrower wweeepts and grees o the lers and covetiants contaied m this

Adjustable Rate Ruder, o / } /
T N (/’ﬂ \ ([i |

il . ‘
i ’.‘_:.'t_‘..,.-ﬁﬁf_.'”/" L2 (Seal) _ ,..\“\( vy NAVRY {Seal)
? MARE™ B). MARTINEZ / T Bumwer  ESTEBAN MORA P o

i ) (Seud (Seal)
Horspwree Derrower
SN & {Seah (Seah)
Buorrswer Horpower
= (Seall — (Seab
-florrower ortower
;
i
h
g
:
9 @D v914 197085 Payn 3 0! 3
¥ MFCD2182 - 09/97 1163017860
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