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CCUNTY CODE: D16

MORTGAGE OFFICE NUMBER: 254

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-863814-0

THIS MORTGAGE ["SecuriiveInstrument”) is given on Octaber 31, 1987
The mortgager is
\QMARY A DOYLE, A/K/A MARY ZLICE DOYLE, AN UNMARRIED WOMAN

N\
N
\Q
N
9

("Borrower"),
This Security Instrument is given to
GREAT WESTERN BANK, A FEDERAL SAVINGS BANK
DGING BUSINESS AS SIERRA WESTERN MOR/ZAGE COMPANY ,
which is organized and existing under the laws o: THE UNITED STATES OF AMERICA , and whose
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{*Lender"). Borrower owes Lender the principal sum ot
ONE HUNDRED FORTY THREE THOUSAND 51 HUNDRED FIFTY AND 00/100

Doliars {U.5. $143,650.00 }. This debt is evidenced bv Ecrrower's note dated the same date as this
Security Instrument {"Note"}, which provides for monthly paymients, with the full debt, if not paid earlier, due
and payable on  December 1, 2027 . This Security instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals extensicons gnid maodifications of the Note; (b) the
payment of all other sums, with interest, advanced under Paragraph /. c protect the security of this Security
Instrument; and {c) the perfarmance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described proparty located in CQokK County, lllincis:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

HEREOF KNOWN AS SCHEDULE 'A’.

PINSTAX ID:  07-22-308-004-0000 /
which has the address of 27 SOUTH BHANCH\GO/OD DRIVE

SCHAUMBURG
illinois 60193 {("Property Address"};

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record, Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction 1o constitute a uniform security instrument covering real property,
ILLINQIS.--Single Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 9/90 ([page I of 6 pages)
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UNIFORM OVENANTS. ‘Borrower and Lender covenant and agree as follows:

~1:; Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the pincipal-of and’interest on the debt evidenced by the Note and any prepayment and late charges due
under.the Note, .~ -

2 2y Funds for Taxes and. Insurance Subject to applicable faw or to.a written waiver by Lender. Borrower
.. . shall:pay io0:Lender on: the day.monthly payments are due under the Note, until the Note is paid in full, a sum’
("Fund Y- for: - (a). vearly taxes end sssessments which may attain priority over this Security Instrument as 2
llen on;the P_roplrty, (b):yeerly feasehold payments or ground rents on the Property, if any; (c} yearly hazard. or
property insurence premiums; - {d} yearly flood insurance premiums, if any; {e} yearly mortgage insurance
_ f any;. and- 4f)-.ahy: sums payable by Borrower to Lender, in accordance with the provisions. of
Paregr ph o in'liey of ‘the payment of mortgage insurance premiums. These items are called "Escrow |tems."
Lender;ma ;r‘at any time, collect and hold Funds in an’ amount not to exceed the maximum amount a lender for
rally: related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Erocedures Act of-1974 as amended from time to time, 12 U.S.C. § 2601 et seq. {"RESPA'),
,,_other law that: applles to the Funds sets a lesser amount. [f so, Lender may,. at any time, collect and
ds’in’ an:amount.not to. exceed the lesser amount..Lender may estimate the amount of Funds due. on
of current .- data. and’ réasonable estimates of expenditures of future Escrow ltems or otherwise in
accordanc with 'wphcabre faw. .

‘The: Funds: sha! be. heid in an institution. whose deposits are insured by a federal agency, mstrumentahty,
or- enﬂtwuncludlng Lender, if Lender is such an institution). or in any Federal Home Loan Bank. Lender shall
Flinds to pa tha: Escrow ltems. Lender may not charge Borrower for holding and applying the Funds,
nalyzing the esciaw. account, ar verifying the Escrow ftems, unless Lander pays Borrower interest on
s,"e'nd applicable:lav pafmits Lenderto make such a charge. However, Lender may require Borrower to
ne-time charge for:an lrdependent real estate tax reporting service used by Lender in connection with
uniess: applrcabie lavs provides otherwise. Unless an agreement is made or applicable law requires
.be" paid,: Lender shell no:.he required to pay Borrower any interest or earnings on. the Funds.
d-Lender ‘may, agree in. writing. however, that interest shall be paid on the Funds. Lender shall give
without: charge, an. annual @cciunting of the Funds, showing credits and debits. to the Funds and
1 ose.for which each:debit.to the Funds was made. The Funds are pledged as additional security for all
$ _oured by:this: Securitv ‘Instrument. - :
-the . Funds:held by Lender exceed the'ar 1eunts perm:tted to be held by applicable law, Lender shall
; o-Borrower .for. the excess Funds: in“zcGordance with the requirements of applicable law. If the
_ emount’ of'the Funds held by Lender at any time is. fiot sufficient to pay the Escrow ltems when due, lLender

may.;sg; notify -Borrower in writing, and, in-such cass Borrower shall pay to Lender the amount necassary to
' p;;t‘he deﬂcuency Borrower shall meke up the deficiency in no more than twelve monthly payments, at

e
Upo payment in. fuII of ali:sums secured by this Security !nstrument, Lender shall promptly refund. te
oweriany’ Funds held by Lender. If, under Paragraph 21, Leacer shall acquire or sell the Property, Lender,
prior 1 the acquisition or sale:of the Property, shall apply any -Frnas held by Lender at the time of acquisition
- or sale s a.cradit against the sums secured by this Security Instrument.
3""'Application of Payments,. Unless applicable law provides otherwise, all payments received by Lender
unde ,j'agraphs 1-and 2 shall.be applied: first, to. any prepayment ctums due under the Note; second, 10 .
amounts . payeble under,’ Peragraph 2: third, to interest due; fourth, to principal due; and last, to any late
charges'duerunder the.Note. = -
- _harges' Liens. Borrower shall pay al! texes, assessments, charges, fines and rmposmons ettrrbutebie
perty” which.may attain priority -over this Security Instrument, and leasebzid payments. or ground
en’y. Borrower. ‘shall pay these «obligations in the manner provided in Paragraph 2, ar if not paid in that.
‘Borrower shall;pay them on time directly to the person owed payment. Boruiver shail promptly
-Larider - all notices. of’ amounts to be paid under this paragraph. If Borrower maks:s these payments
Bo,rrower shall; promptly: furnish to Lender receipts e\ndencmg the payments,
wer. shall promptly discharge any. lien which has priority over this Secunty insment unless
{al; agrees in: writlng to.the payment of the obligation secured. by the lien in a manner acceptable.to
] b) ontests’In good faith the lien by;.or defends against enforcement of the lien in, legal proceadings
in: the Lender's-opinion operate to prevent the enforcement of the fien; or {c} secures from the halder ot
egreement satisfactory to. Lender subordinating the lien to this Secunty Instrument. If Lender
esithat any: part of .the: Property is-subject to a lien which may attain priority over this Security
int, Lender may: give: ‘Borrower a notice identifying the lien. Borrower shall satisfy the lien or. take one
‘the actions, setforth, .above within:10 days of the giving of notice.
azard:of Property Insurance. Borrower shall keep the improvements NOW gxisting or hereafter erected
ropertv Insured egamst loss by fire, hazards included within the term “extended coverage" and any
rd -._‘mcludlng floogs ;or flooding, for which Lender reqmres insurance. This insurance shall be.
n.the amounts and- for the periods that Lender requires. The insurance carrier providing the
, ane ‘5hall: be chosen: by, Borrower subject to Lander’s approval which shall not be unreasonably withheld.
if- Borrow rifails to. meintaln coverage described above, Lender. may, at Lender’s option, obtain coverage to
protect_- en er's.rights:in the Property in accordance with Paragraph 7.
Al ',suranee policres and.renewals shall be acceptable to Lender and shall include a standard mortgage -
.ender_shall-have: the: right. to hold. the_policies and renawals. If Lender requires, Borrowver shail
prnmpt!y give to Lender: gl receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
K ] Form 3014 9/90 (page 2 of 6 pages)
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give prompt notice to the insurance carrier and Lender. Lender may make proof of loss it not made promptly by
Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to rastoration
or repair of the Proparty damaged, if the restoration ar repair is economically feasible and Lendar’s sacurity is
not lessened. 1 the restoration or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. |f Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Untess Lender and Borrower otherwise agree in writing, any apptication of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs ' and 2 or change the
amount of the payments. If under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender 1o the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borovrer shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after tha execution of this Security Instrument and shall continue to occupy the Praperty as
Borrower's principa) rosidence for at least one year after the date of occupancy, unless Lender otherwise
agrees In writing, wiic!i vonsent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Boriwvaer’s contral. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or cammit waste on the Property. Borrower shall be in defauit if any forfeiture action
or proceeding, whether civil a7 sriminal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Property or otherwise.maierially impair the lien creatad by this Security Instrument or Lender's security
interest, Borrower may cure such 7 anfault and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with aruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or otiier material impairment of the lien created by this Security Instrument
or Lender's security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
material information) in connection with ths laan svidenced by the Note, including, but not limited to,
representations concerning Borrower's occuparvy of the Property as a principal residence, If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender's Rights in the Property. 1f -Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there'is & (egal proceeding that may significantly affect
Lender’s rights in thae Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or
to enforce laws ar regulations), then Lender may do and pay for 'vhatever is necessary to protect the value of
the Property and Lender’s rights in the Property. Lender's actions mzy include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in cotrt, paying reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take «ciicn under this Paragraph 7, Lender
does not have to do s0.

Any amounts disbursed by Lender under this Paragraph 7 shall becos:a- additional debt of Barrower
secured by this Security Instrument, Unless Borrower and Lender agres to ‘othe: terms of payment, these
amounts shall bear intarest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment,

§. Mortgage Insurance. |f Lender required mortgage insurance as a condition of wa¥ing the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the murgage insurance in
effect. i, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent v .the mortgage
insurance previously in effect, at a cost substantially aquivaient to the cost to Borrower oi the mortgage
insurance previously in effect, from an alternate mortgage insurer &épproved by Lender. If substantially
gquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to ane-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapssd or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of
mortgage insurance. Loss reserve payments may no fonger be required. at the option of Lender, if mortgage
insurance coverage {in the amount and for the peried that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
martgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries wpon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender.

Form 3014 9/90 [page 3 of & pages)
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in the avent of a: total taking of the Property, the proceeds shall be applied to the sums. sacured by this -
Security instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the: Property in- whlch the:fair market value .of the Property immediately before the taking is equal to, or
greater .than the amount of the surns secured by this Security instrument |mmedlateiy before the taklng, unless,

: not the sums ‘are. then dua.
f: the: Property is- abandoned by Borrower, or ii after notice by Lender to Borrower that the condemnor..

) offers__' 10, Make. an award or.! settle a claim for. damages, Borrower fails to respond to- Lender within 30. days.
- the:date.the notica is given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Secunty Instrument, whether or not then

: due

Uniess Ler.dv»' and Borrower otherw:ser agree in wrmng. any apphcatlon of proceeds to prlncrpal shaii not_

extend of postpore. fh’e due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of; such paymerts.
11, Borrower Not Re.eased; Forbearanca By Lender Not a Waiver. Extension of the time for peyment or
_ modaficatlon of amortizetion. of the sums. secured by this Security Instrument granted by Lender to any
succ"ssor in mtere.at of Bonower shall not operate to release the iiability: of the original Borrower or Borrower's
siuccessors-ininterast: Lender £n2ll not be required to commence proceedings against any successor in interest
or réfuse. to extand- time: for.payment or otherwise modify amortization.of the sums secured by this Security
~ Instrument, by reason ‘of ‘any ‘deman. miade by the orlginal Borrower or Borrower's. successors in interest. Any
forbearance by Lender in exercismg any "qht or remedy shall not be a waiver of or preciude the exercise of
any-right'or remedy. .
A2, ‘Successors and Assrgns Bound; ua',u -and Several Lrabiirty, Co-signers. The covenants and agreements -
~Security Instrurnent shall bind and bsosiit the successors and assigns of Lender and Borrower, subject
i provisions of Paragraph 17. Borrower's Covenants and agreements shall be joint and several. Any
who:co-signs:this Secunty Instrument but dnes not execute the Note: (a) is co-signing this Security
Inst Ument only. to mortgage, grant and convey that/Boriower’s interest in the Property under the terms of this
| lnstrumant, {b} is not:personally obligated te pay the sums secured by this Security Instrument; and
-agrees.. that. Lender and: any other Borrower may -agree to-extend, modify, forbear or.make any
eccom'modatlons with. regard ‘to the terms.of this Securitv Instrument or the Note without that Borrower's
ronsent
130 Loan Charges. if the foan secured by this Security Instriment is-subject to a law which sets maximum
loan charges, and that.law is finally interprated so that the intcrest or other loan charges collected.or o be
¢ [ connection. wrth the loan. exceed the permitted limits, then: (a) any such loan charge shall be
¥ the amount necessary to. reduce the charge to the perwitied fimit; and (b] any sums already
rom Borrower which-exceeded permitted limits will be refunde t3.Borrower. Lender may choose 1o
make this refund by reducrng the principal owed under the Note or by makisg 4 direct payment to Borrower. If
a refund’ reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge tinder the Note.. .
' 14. Notices. Any-notice to’ Borrower prowded tor in this Seourlty Instrument sha' oo given by delwermg it
. or by mallrng it by first class mail unless applicable law requires use of another methed.-The notice shall be
dtrec_ted ta'the Property Address of any other address Borrower designates by notice to/Leacer, Any notice to
Lendar. shall be gwen by .first class.mail. to.Lender's address stated. hereln or any ot!er address Lender
: desrgnates by rotice to: Borrower Any notice’ provided for in this Security Instrument shall ae < Jaemed to have-
been given'to Barrower or Lender when given as provided in this paragraph.
©15, Governmg Law; Severability, This Security Instrument shall be governed by federal law and the law. of
the] ‘jurisdlctlon in ‘which the Property is located. In the event that any provision or clause of this Security
ntior. the. Note: canfliéts with- apphcable law, such conflict shall not affect. other provisions of this
:Instrument or the Note which can be giveri effect without the conflicting provision. To this end thé
provrsions of this' Security Instrument and the Note are declared to be severable,
. 18% Borrowers Copy Borrower shall be given one conformed copy of the Note and of this Security
instrument
' 17 Transfer of the Property or.a Beneﬂcia! interest in Borrower. If all or any part of the Property or any
rnteres i it:is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is
not'-a: "turai person}: without Lender's prior written consent, Lender may, at its option, require immediate
payment in:full of all sums. sacured by this Securlty Instrument. However, this option shall not be exercised by
'Lender |f exercrse is prohibited bv federal iaw as of the date of this Security 'nstrument.
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1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. if Borrower falls to pay these sums prior to the axpiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without ifurther notice or
demand on Borrower,

18. Borrower’s Right to Reinstate. !f Borrower meets certain conditions, Borrower shall have the right to
have enforcament of this Security Instrument discontinued at any time prior to the earlier of: [a) & days {or
such other period as applicable Jaw may specify for reinstatement) before sale of the Property pursuant 10 any
poewer of sale contained in this Security Instrument; or {b} entry of a judgment enforcing this Security
instrument. Those conditions are that Borrower: {a} pays Lender ail sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, raasonable attorneys’ fees; and (d} takes such action as lLender may reasonably require to
assure that thedian of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to
pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatament by Borrower,
this Security Instiurient and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, 46 right 1o reinstate shall not apply in the case of acceleration under Paragraph 17,

19, Sale of Note; Climiige of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may-br sold one or more times without prior notice to Borrower. A sale may resuft in a
change in the entity lknown/ag the "Loan Servicer”} that collects monthiy payments due under the Note and
this Security Instrument. Thera also may be one or more changes af the Loan Servicer unrelated to a sale of
the Note, If there is a change of the Loan Servicer, Borrower will be given written neotice of the change in
accordance with Paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to Wwhich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower Siirit 10t cause or permit the presence, use, disposai, storage, or
relaase of any Hazardous Suhstances an or in tnz Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation si~any Environmental Law. The preceding two sentences
shall not apply to the presence, use, ar storage on'the Property of small quantities of Mazardous Substances
that are generally recognized to be appropriate to normal . esidential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of siw investigation, cleim, demand, lawsuit or ather
action by any governmental or reguiatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actusal’krowledge. If Borrower learns, or is natified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Enviranmeantal Law.

As used in this Paragraph 20, "Hazardous Substances" are those subsieices defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, keroscne, other flammable or toxic
petroleurn products, toxic pesticides and herbicides, volatile solvents, matziials containing asbestos or
formaldehyde, and radicactive materials. As used in this Paragraph 20, "Environmeaawel Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health.,_sufzty or environmental
protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shaii give notice ta Borrower prior to acceferation follawing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph
17 unless applicable law provides otherwisa), The notice shall specify: (a} the default; {b) the action required to
cure default; (c} a date, not less than 30 days from the date the notice is given to Borrowaer, by which the
default must be cured; and (d] that failure 10 cure the default on or before the date specified in the notice may
rasult in acceleration of the sums secured by this Secusity Instrument, foreciosure by judicial proceeding and
sale of the Property. The notice shafl further inform Borrower of the right to reinstate afier acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrawer to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasonable attorneys’ fees and casts of title evidence, Form 3014 B/90 [page 5 of 6 pages/
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22 He!ease Upon payment of ‘all sums secured by this Security Instrument, Lender shall release this
Securlty Instrument to:Borrower. Borrower shall.pay any recordation costs. Lender may charge Borrower a fee

- for raleasing. this Secur:ty {nstrument, but only if the fee is paid to a third party for services rendered and the

chargmg of:the fee-is permitted under applzcab!e law.

. 23. Waiver of Homestead.. Borrower, waives all right of homestead exemption in the Property.

.24, ‘Riders to .this: Security Instrument. If oné or more riders are executed by Borrower and recorded
together with this. Security. (hstrument, the covanants and agreements of each such rider shall be incorporated
‘into:ahd: shall amend :and :supplement the covenants and agreements of this Security Instrument as if the
rider(s) ware a part of this Secuntv Instrument. [Check applicable line{s}]

X Adjustable Hate RldBF _ Condominium Rider 1-4 Family Rider
- Graduated Payment Rlder Ptanned Unit Devsiopment Rider Biweekly Payment Rider
" Balloon Rider ;. - Rate Improvement Rider Second Home Rider

Qther(s) {speclfy]

BY SIGNING -LalR OW Borrower accepts and agrees to the terms and covenants contained in this Security
lnsttument and in a- .y r:dnr!s) exacuted by Borrower and recorded with it.

w’a’;;&"‘e%'seé‘:
R — T
--Borrower
(L) o {Seal)
o = --Borrower
{Seal)
~Borrower
o {Seal)
~Borrower
[Space Below This Line For Acknowledgment| ..
S;éfé:bf Illinbis, ' les . County ss:
S l“.' ‘ {/L UM &,‘T.X“G \ \..Cﬁ , a Notary Public in
and for said county and state. hereby artify ) _ ;
/e rz Cg [ mu<7
personally; known 10 mes to’be.the safe. pérson [s} whose namel(s! subscribed to the' fur: gung instrument,

appeared before me this day in’ person, and acknowledged that ‘
s;gned ‘and: delivered" tha, said- instrument as free and voluntary act, for the
uses and purposes therein set forth

Gwen undar my hand and ofﬂcfal seal, this 3/57“-‘ day of (ﬁ”@llbé&& ) /??;

. / '
v _Nl'y Commissmnexpires gﬁ 6'2 ? o // Aé;,@/é_ M@%

Natary Public

This Instrument was prepared by v
DONNA LYP. - . *QFFICIAL SEAL
650/EAST. ALGONOUlN ROAD ' VICTORIA SUSHAN
SUITE 105 | NOTARY PUBLIC, STATE OF ILLINCIS
SCHAUMBURG I 601 73 : MY COMMISSION EXPIRES 05/2/01
Form 3014 9/80 [page 6 of & pages/
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PROPERTY DESCRIPTION

A Commitment Numbear: 820626

The land referred to In this Commitrment is described as follows:

LOT 285 IN TIMBERCREST WOODS UNIT NUMBER 5, BEING A SUBDIVISION IN THE SOUTH EAST 1/4
OF SECTION 21 AND THE SOUTH WEST 1/4 OF SECTION 22 BOTH IN TOWNSHIP 41 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS ACCORDING TO THE PLA*T/
THEREOF AZCORDED AS DOCUMENT NUMBER 20328340 IN THE RECORDER'S OFFICE OF COOK

COUNTY, |LLINOIS AND REGISTERED AS DOCUMENT NUMBER 2360643 IN THE OFFICE OF THE
REGISTRAR' QO TITLES.
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ADJUSTABLE RATE RIDER ARM P

Loan No.:18£3814-0 {1 Year Treasury Index - Rate Caps) 0313
P

_ THIS ADJUSTACLE RATE RIDER is made this 31st day of October, 1997 and is
incorporated into and.snhil be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Sacurity Insttument”] of the same date given by the undersigned (the
"Borrower"} to secure Berrawer’s Adjustable Rate Note {the "Note"} to

GREAT WESTERN BANK, A "eDERAL SAVINGS BANK

DOING BUSINESS AS SIERRANEZSTERN MORTGAGE COMPANY

(the "Lender") of the same date and covering the property described in the Security [nstrument

and located at:
21 SOUTH BRANCHWOOCD DRIVE, SCHAUMBURG, IL 60193
fProperty Addraess]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTZ LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ORE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to ttecovenants and agreements made in the
Security Instrument, Borrower and Lender further coveran. and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAMGTS
The Note provides for an initial interest rate of  6.375%/ . The Note provides for changes in
the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates )

The interest rate | will pay may change cn the first day of Larember, 1998 and on
that day every 12th month thereafter. Each date cn which my interes! rate could change is called
a "Change Date."

{B) The Index . ) _
 Beginning with the first Change Date, my interest rate will be based on-un Index. The "Index”
is the weekly average vield an United States Treasury securities adjusted to a consiant maturity of
1 year, as made available by the Federal Reserve Board. The most recent Index figeie available as
of the date 45 days before each Change Date Is called the "Current index.”

If the Index is no longer available, the Note Holder will choose a new index wkisii is based
upon comparable information, The Note Holder will give me notice of this choice.

ALL TERMS AND CONDITIOMS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE ADJUSTABLE RATE RIDER -- ARM 5.2 -- Singlo Family -- Fannle Mae/Fraddle Mzc Unl{form Instrument Form 3111 3/85
GFQ9OR0B (R12/96} {page 1 of 3 pages)
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_-{C} Calculation: of Changes ‘ _
- .. Before sach Change Ddte, the Note Holder will calculate my new interest rate by adding:
2.75Q° - percentage points { 2,750% ) to the Current index. The Note Hoider will then
_round- the. result “of this:addition to the nearest one-sighth of one percentage point (0.125%).
.Subject to_the limits. stated in Section 4(D) below, this rounded amount will be my new interest
“rate until the next Change:Date. _
- The: Note Holder will:then determine the amount of the monthly gayment that would be
sufficient to repay. the unpaid principal that | am expected t¢ owe at the Change Date in full on the
-Maturity -Date at-my new interest rate in substantially equal payments. The result of this
- calculation will be the new amount of my monthly payment.
-~ (D) Lim’e on Interest Rate Changes .
“The- iterust rate || am. required to pay at the first Change Date will not be greater than
. Bi875% __or less than: 4.375% . Thereafter, my interest rate will never be increased or
- décreased-on @ny single-Change Date by more than two percentage points (2.0%) from the rate of
;ﬂtemst I haga'sg;un paying for the preceding twelve months. My Interest rate will never be greater
than. 375% e
- {E)-Effective Dave o7 Changes L _ - ,
"o, My new.interest rate will become effective on each Change Date. | will pay the amount of my
naw:.monthly payment bacinning on the first monthly payment date after the Change Data until the
amount of my monthiy payment changes again,
. [F}:Notice of Changes: - 3 . .
"> The-Note Holder will: defiver-or mail.to me & natice of any changes in-my interest rate and the
~‘amount of.my monthly payment batore the effective date of any change. The notice will include
- Information.required by law' to be ziven me and also the title and telephone number of a person
-who will answer any question | may have regarding the notice.

B.: TRANSFER OF.THE PROPERTY. OR A Ec/NEFICIAL INTEREST IN BORROWER
. Uniform:Covenant 17 of the Security Instrum ent is amended to-read as follows:
- “Transfer. of tha: Property or a Benaficlal Interast in Borrower. If all or any part of the Property or.
any-interest in it'is sold or: transferred (or if a Laneficial interest in Borrower is soid or transferred’
- and :Borrower .is \not'a natural person] without Lerder’s prior written consent, Lender may, at its -
ﬁp:[,i_pp',"f"’ recwlire('i,mmedf,a_te':é.pa%ment In:full of all sums secured. by this Security Instrument,
- Howaver, this option: shall:not be: exerclsed by Lender it cxercise is prohibited by federal law as of
. thedate of this-Security: Instrument. Lender also shall ro: exercise this option ifi {a) Borrower
‘causes: to: be submitted ‘to Lender information requirec Ly Lender to evsluate the intended
" transferee -as. if‘ai‘new: loan wers.-baing made to the <ansferag; and (b] Lender reasonably
determines: that Lender’s-security- will not be impaired by the lon assumgtion and that the risk of
a breach of any covenant.or agraement in this Security Instrumeiitis-acceptable to Lender, )

- To..the extent permitted by applicable law, Lender may charge ‘a/veasonable fee as a condition
1o-Lender’s; consent to the loan -assumption. Lender may also require thz transferee to sign an:
assumption egreement that;is acceptable to Lender and that obligates tne sransferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Barrower will continue -
10-be-abligated under the Note and this Security Instrument unless Lender releases Borrower in

writing. o
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1t Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shal! provide a period of not less than 30 days from the date the
notice is delivered or mailed within which Borrower must pay ail sums secured by this Security
Instrument. i Borrower fails to an these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower,

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained an bath
sides of this~&djustable Rate Rider.

__ {Seal)

{Seal {Seal)

ISign Original Only/
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