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7—}&} S (O LOAN EXTENSION AND MODIFICATION AGREEMENT

This Loan Modification Agreement ("Agreement'), made this 30th day of
SEPTEMEBER, 1587, between NORTHSTAR HOMES, INC. ("Borrower"} and COLE TAYLOR
BANK {"Lender"], atends and supplements {1} the Mortgage, Deed of Trust or
Deed to Secure Debi !ithe "Sezurity Instrument'), dated SEPTEMBER 30, 1526 and
recorded on 10/01/96 ~s Document Number 96-746735 in the County of CQOK, State
of Illinois (2} The Loga Extension & Modification Agreesment dated APRIL 18T,
1997 and recorded on 4/28/57 as Document Number 97-285%750 in the County of
COOK, State of Iliincis and (3} the Note bearing the same date as The
Mortgage, and secured by, the-Sccurity Instrument, which covers the real and
personal property described in thé¢ Security Instrument and defined therein as
the "Property", located at 1301 Weor¥, MORTHRROQOK, ILLINQILS 60062 the real

property described being set forth as follows:

LOT 6 IN NORTHBROOK GLEN UNIT NUMBER 3., A SUBDIVISION QF PART OF THE
NORTH EAST 1/4 OF THE SOUTH EAST 1/4 OF SRCTION 10, TOWNSHIP 42 NORTH,
RANGE 12, TOGETHER WITH LOTS 29, 30, 37 A¥p 3?8 AND ALL THAT PART OF
VACATED WENDY DRIVE IN NORTHBROOK GLEN SUBRTVISION UNIT NUMBER 2 BEING
A SUBDIVISION OF PART CF LOTS 28, 29 AND 30 IN ASJFSSOR'S DIVIZION OF
SECTION 10, TOWNSHIP 42 NORTH, RANGE 12, EAST OF /fUE THIRD FRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOQIS.

PIN :04-10-402-048

In consideration of the mutual promises and agreements exchapged. the
parties hereto agree as follows (notwithstanding anything to the coanktrary
contained in the MNote or Security Instrument):

1. As of SEPTEMBER 30, 1997, the amount payable under the Note and
the Security Instrument {(the "Unpaid Principal Balance") is U.S,
$%67,180.00, consisting of the amount (s} loaned to the Rorrower by
the Lender and any interest capitalized to date.

The Berrower promises to pay the Unpaid Principal Balance, plus
interest, to the order of the Lender. Interest will be charged
on the Unpaid Principal Balance based at 1.00% above the Prime
Rate as published by the Wall Street Journal on the 25th of the
month preceding the change date. The Berrower promises to make
monthly payments of interest of U.8., currency beginning on the
18T day of OCTOBER, 1597, and continuing thereafter on the same
day of each succeeding month until DECEMBER 30, 1997 (the
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"Maturity Date®), If on DECEMBER 30, 1%987 (the "Maturity Date'},
the Borrower still owes amounts under the Note and the Security
Instrument, as amended by this Agreement, the Borrower will pay
these amounts in full on the Maturity Date.

The Borrower will make such payments at 5801 W, 79TH. Burbank,
Illincis 60439 or at such other place as the Lender may require,

If all or any part of the property or any interest in it is sold
or transferred (or if a beneficial interest in the Borrower is
seld or transferred and the Borrower is net a natural person)
without the Lender’s prior writken consent, the Lender may, at its
option, require immediate payment in full of all sums secured by
this Security Instrument.

If the Lender exercises thig option, the Lender shall give the
orrower notice of acceleratien. The notice shall provide a
réxiod of not less than 30 days from the date the notice is
delirered or mailed within which the Borrower must pay all sums
securer-hy this Security Instrument. If the Borrower fails to pay
these sums pricr to the expiration of this period, the Lender may
invoke @ity remedies permitted by this Security Instrument without
further noticz Cr demand on the Borrower.

The Borrower aleo vwill comply with all other covenants,
agresments, and recuwirements of the Security Instrument, including
without limitation, «he Borrower's covenants and agreements to
make ail payments of *taoxes, insurance premiums, assessments,
escrow items, impounds, and. all other payments that the Borrower
is obligated to make undei: thle Security Instrument; however, the
following terms and provigicisg are forever canceled, null and
veid, as of the date specified in paragraph No, 1 above:

a) all terms and provisions of the Fote and Security

Instrument (if any) providing for," iimmlementing, or relating to,
any change or adjustment in the rate of 1nterest payable under the
Note; and

{b) all terms and provisions of any adjustoble rate rider or other
instrument or document that is affixed to, whelly or partially
incorporate into, or is part of, the Note or Szouwsity Instrument
and that contains any such terms and provisions ¢a thase referred
to in (a} above.

Nothing in this Agreement shall be understeood or construed to he a
satisfaction or release in whole or in part of the Notezad
Security Instrument. Except as otherwise specifically proyiced in
this Agreement, the Note and Security Instrument will remain
unchanged, and the Borrower and Lender will be kound by, and
comply with, all of the terms and, provisions thereof, as amended
by this Agreement.
NORTH TQE HOQMES, INC,

;
i

ﬂLEN . SHULMAN, PRESIDENT - BORROWER

SHULMAN, PERSONALLY - GUARANTOR
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STATE OF ILLINOIS)
COUNTY oF _COOK

I, the undersigned, Erainer Thompson a Notary Publiec in and for
said county and state, do hereby certify that _CHARLES SKOPP perscnally
known to me to be the _VICE PRESIDENT  of ___COLE TAYLOR BANK , a corporation

organized and existing laws of STATE OF ILLINOIS, and personally known to me
to be the same persons whose names are subscribed te the foregeoing instrument,
appeared before me this day in person and severally acknowledged that a/s such
officers, they signed and delivered the said instrument as such officers of
sald corporation and caused the corporate seal of said cerporation to be
affixed thereto, pursuant to authority, given by the Board of Directors of
said corpiration as their free and voluntary act, and as the free and
voluntary act and deed of said corporation, for the uses and purposes therein

set forth.
Given under my hand and notarial seal thislﬂgﬁday cﬁCEZHéuai‘__, jﬁﬂiﬂl.
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NOTARY PUBLIC ‘ ! ERAINER U THOMPSON
) NOTARY PUBLIG STATE OF ILLINOIS
y My Commissiar Expires 07/25/2001

STATE OF ILLINOIS ) ‘
COUNTY OF ___ .}

I, the undersigned, a Notary Public in and for
said county and state, do hereby ve rlfy that _____ALLEN M, SHULMAW
personally known to me to be the __'RESTDENT __ of _ND
a corporaticn organized and existing laws of STATE OF ILLINOIS, and personally
known to me te be the same persons whose names are subseribed to the foregoing
instrument, appeared before me this day in person and severally acknowledged
that a/s such cfficers, they signed and delivered the said instrument as such
officers of said corporation and caused the corporate seal of said corporation
to be affixed theretec, pursuant to authority, given by the Board of Directors
of said corporation as their free and voluntary act, :nd as the free and
voluntary act and deed of said corporation, for the.us<s and purpcses therein

set forth,
Given under my hand and official seal, this Zﬂ day of é@kﬁiﬁiﬁi& -lfﬁli.
L/”[M‘/‘LLZ /, i Zﬁg g aride—
NOTARY pUBch PR TYIS CYV T e
OFFICIAL SEAL

MICHELLE L AdRAHAMSEN
NOTARY PUBLIC, STATEOF ILLNOIS

EEQMW?S% A )\1!27[0‘
ARSLLS

AN k'

STATE OF ILLINOIS )
COUNTY OF )

I, , a Notary
County and State aforesaid, DO HEREBY CERTIFY that ,
personally known tc me to be the same person__ whose name___ _HE _ subscribed
to the foregoing instrument, appsared before me this day in person and
acknowledge that he signed, sealed and deliversd the said instrument as

BIS free and voluntary act, for the uses and purposes therein set

forth. .
Given under my hand and notarial seal this /0 ﬁday of é?&fiuébﬁf /¢?7h

% ARY PUBLIC

Hall T0: COLE TAYLOR BANK VILMA ELIZONDO 5502 W 79TH STREET RBURBANK, IL 60459
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OFFICIAL SEAL
MICHELLE L ABRAHMAMSEN

NOTARY PUBLIC, STATE OF iLLINQIB
MY COMMISSION EXPIRES:01/27/01
VAN ANARARAAA
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