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MORTGAGE
THIS MORTGAGE ("Security instrument”) is given on NOVEMBER 6 , 1997
The morigagor is RONALD R.S*¥aANSON AND LAURA L. SWANSON, HIS WIFE, AS JOINT TENANTS
" ("Borrower").
. This Security Instrument is given 0 PARKY AY MORTGAGE, INC.
ISAOA ,
which is organized and cxisting under the laws of  [TFESTATE OF NEW JERSEY , and whose
address is 999 PLAZA DRIVE, SUITE 700
SCHAUMBURG, IL 60173 ("Lender”).
Borrower owes Lender the principel sum of  ONE HUNLRED THIRTEEN THOUSAND FIFTY AND
00/100

Dollars (U.S. § 113,056.00 ). This debt is evidenced by Borrswer's note dated the same date as this Security Instrument

{"Note"}, which provides for monthly payments, with the full debt, if «io? paid earlier, due and payable on NOVEMBER 12,

2027 . This Security Instrument secures 1o Lender: (a) the repayment oithe debt evidenced by the Noie, with interest, and

all renewals, extensions and modifications of the Note; (b) the payment of alt ather sums, with interest, advanced under paragraph 7
7 to protect the securily of this Security Instrument; and (c) the performance of Burzower's covenants and agreements under (his "
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage. grant and convey to Lender the following

described property located in  COOK County, Illinois:

LOT 55 IN GILBERT AND WOLF'S JUSTICE PARK, A SUBDIVISION OF THE NOFTH

HALF OF THE NORTHWEST QUARTER OF SECTION 35, TOWNSHIP 38 NORTH,

RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS,

TAX 1.D.#: 18-35-100-004
which has the address of 7918 SOUTH 88TH JUSTICE

|Suoet} |City]
1l}inois 60458 {"Praperty Address™);

|12ip Cotle}
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TOGETHER WITH all the improvements now of hereafler erected on the property, and all cascments, appustenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall atso be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawlully seiscd of the estate hereby conveyed and has the right (o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title o the Property against ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ant non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa) and Interest; Prepavment und Late Charges. Borrower shall prompily pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and {ate charges due vnder the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, untit the Note is paid in full, a sum ("Funds”) for: {a) yearly taxes
and assessmenis which may altain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold payments
or ground rents on the Froperiy, if any; (c) yearly hazard or property insurance premiums; {(d) yearly flood insurance premiums,
if any; (e) yearly morigag~ insurance premiums, if any; and ([) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrasi £, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow liems”.
Lender may, at any time, collecvand hold Funds in an amount nat to exceed the maximum amount a lender for a federally related
mortgage loan may require for Horiower's escrow account under the federal Real Estate Settlement Proceduses Act of 1974 as
amended from time to tme, 12 LLE.C, § 2601 ¢ seq. ("RESPA"), unless another law that applies o the Funds sets a lesser
amount. If so, Lender may, at any timz, sol'ect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
esttmate the amount of Funds due on the busis of current data and reasonable estimates of expenditures of futire Escrow ltems
or otherwise in accordance with applicable lav.,

The Funds shall be held in an institution whose deposhis are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any redeiat Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding andsplying the Funds, annually analyzing the escrow account, or verifying
the Escrow Jiems, unless Lender pays Borrower interest on the Fonds and applicabie law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real eslale tax reporting service used by
Lender in connection with this loan, unless applicable law provides siherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Boirawer any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the.fvids, Lender shall give 1o Botrower, without charge,
an annual accounting of the Funds, showing credits and debits 1o the Fundr aid the purpose for which each debit (o the Funds
was made. The Fuads are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounis permitied to be held by applicavle law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1 the dmeunt of the Funds held by Lender at any
time is not sufficient (o pay the Escrow licms when due, Lender may so notify Borrower in wriling, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shafl malie up the deficiency in no more than
wwelve monthly payments, al Lender's sole discretion,

Upon payment in full of atl sums secured by this Security Instrument, Lender shall promptly (efund to Borrower any Funds
held by Lender. If, under parageaph 21, Lender shall acquire or sell the Property, Lender, prior to de-agsquisition or sale of the
Property, shatl apply any Funds held by Lender at the time of acquisition or sale as a credil against (e sums secured by this
Security Instrument,

3. Application of Payments, Unless applicabie law provides otherwise, all payments received by Lenderunder paragraphs
! and 2 shall be applicd: first, to any prepayment charges duce under the Note; second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rems, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily 10 the
person owed payment. Borrower shall promply furnish to Lender all notices of amounts 10 be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
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by. or defends against enforcement of the Yien in, iegal proccedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shali be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage lo protect Lender’s rights in the Property in accordance with pasagraph 7.

All insurance policies and renewals shail be accepiable to Lender and shall include a standard mortgage clause. Lender shall
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipis of paid
premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make oruof of loss if not made promptly by Borrower,

Unless Lender ans Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if 'ie ‘estoration or vepair is economicaily feasible and Lender’s security is not lessened. 1T the restoration
or repair is not economiczily feasible ar Lender’s security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security Instrurient, whether or not then due, with any excess paid 1o Borrower. [ Borrower abandons the
Property, or does not answer withic 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insurance procseds. Lender may use the proceeds to repair or restore the Property or (o pay sums seeurcd
by this Security Instrument, whether ormt then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwiseagree in writing, any application of proceeds to principal shall not exiend or posipone
the due date of the monthly payments referred <o 1 paragraphs 1 and 2 or change the amount of the payments. [f under paragraph
2! the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting [rom damage 1o the
Property prior 1o the acquisition shall pass to Lendera the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exccution of
this Sccurity Instrument and shall continue to occupy the Propeny is Borrower’s principal residence for at ieast one year after the
date of occupancy, unless Lender otherwise agrees in writing, whizh consent shall not be unreasonably withheld, or unless
exfenuating circumstances exist which are beyond Borrower's control./Britower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Propenty.  “o/rower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faiiii judgmment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrumeni or Leader sosecurily interest. Borrower may cure such
a defaull and reinstate, as provided in paragraph I8, by causing the action or precucding Lo be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest 111 the Property or other material impairinent
of the lien created by this Security Instrument or Lender’s security interest. Borrower ska'ialso be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to “Lnder (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, burnet limited to, representations
concerning Borrower's occupancy of the Property s a principal residence, 1 this Security Instruroen? i=-on a leasehold, Borrower
shall comply with at! the provisions of the lease. If Borrower acquires fee tite to the Property, the Jeasziicld and the fee title shall
not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and igrements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums securcd by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
atlorneys’ fees and entering on the Property ta make repairs, Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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8. Mortgage Insurance, 1T Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shal! pay the premiums required 1o maintain the mortgage insurance in cffect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the preminms required to
obtain coverage substantially cquivalent to the morigage insurance previously in cffect, at a cost substantially equivalen! o the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage tapsed or ceased (o
be in effect.  Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurcr approved by Lender again becomes available and is obfained. Borrower shall pay
the premiums required 10 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice ai the ime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemw:ation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other iaking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shal} be paid to Lender,

In the event of a totaiak.ng of the Property, the proceeds shiail be applied 1o the sums secured by this Security Insirument,
whether or not then due, wiln 21y cxcess paid to Borrower, [n the event of a partial tzking of the Property in which the fair
market value of the Property inimediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately be'sie the taking, unless Borrower and Lender othervise agree in writing, the sums secured
by this Security Instrument shal] be reducced by the amount of the procecds multiplied by the following fraction: (1) the total
amount of the sums secured tmmediniely before the taking, divided by (b) the fair market vaiue of the Property immediately before
the taking. Any balance shail be paid to Borrawer. In the event of a partial taking of the Property in which (he fair market value
of the Property immediately before the taking s irs5 rhan the amoun: of the sums sccured immediately before the aking, unless
Borrower and Lender otherwise agree in writing or uriess applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due,

If the Propenty is abandoned by Borrower, or if; after nedice by Lender to Berrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afler the dase the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, eithero-restoration ar repair of the Property or 1o the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicatior:of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 urchange the amount of suchi payments.

11. Borrower Not Released; Forbearance By Lender Not n Waiver. Exiension of the time f{or payment or modification
of amortization of the sums secured by this Security nstrument granted by Lenaer louny successor in interest of Borrower shall
not aperate lo release the liability of the criginal Borrower or Borrower's successors 12 nterest, Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origiral Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver ol or preclude the excreise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenanis aiwi agiezments of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisinns of paragraph 17.
Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Securivy. Ipstrument bul does
not execute the Note: {a) is co-signing this Security Insirument only 1o mortgage, grant and convey that Boregwer's inierest in
the Property under the terms of this Sceurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree io extend, modify, forbear or make any accommodations
with regard (o the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or ather loan charges coliected or to be collected in connection with the loan
exceed the permited limits, then: {(a) any such loan charge shall be reduced by the amount necessary 1o seduce the charge 10 the
permitted {imit; and (b) any sums already collected from Borrower which exceeded permitted timits will be refunded to Borrower.
Lender may choose tc make this refund by reducing the principal owed under the Note or by making a dircct payment to
Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note
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14, Notices. Any notice (o Borrower provided for in this Sccurity lnstrument shall be given by delivering il or by mailing

" it by first class mail unless applicable law requires use of anather method.  The notice shall be dirccted 1o the Property Address

or any other address Borrower designates by notice to Lender. Any notiee to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shal! be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Insttument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable 1aw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effeet
without the conflicting provision. To this end the pravisions of this Security Instrument and the Note are declared to be severable.

16, Borrewer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. f all or any part of the Property or any intercst in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturzl persen) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
Instrument. However, this option shalf not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Insteument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period of not
jess than 30 days-izor the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrowwer fails to pay these sums prior to the expiration of 1his period, Lender may invoke any remedics permitted
by this Security Instrumeat without further notice or demand on Borrower,

18. Borrower’s Rig' » Relnstate. {f Borrower meeis certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument ¢iscontinued at any (ime prior to the earlier of: {a) 5 days (or such other period as applicable faw may
specify for reinstatement) beforé sa'e of the Property pursuant 1o any power of sale contained in this Sccurity Instrument; or (&)
entry of a judgment cnforcing this Security Instrument. Thosc conditions are that Borrower: (a) pays Lender all sums which
would be due under this Sccurity-instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenanls or agreements; (¢) pays alf‘expenses incurred in enforcing this Security Instrument, including, but not limited to,
rcasonable attorneys’ fees; and (d) takes such.zction as Lender may reasonably require to assurc that the lien of this Sccurity
Instrument shall continue wnchanged. Upor reinstatement by Borrower, this Security Instrument and the obligations sccured
hereby shall remain fully effective as if no acceieration had eccurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.” 7ne Note or a partial interest in the Note (together with (his Security
Instrument) may be sold one or more times without prio. notiz2 1o Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address (o which payriesis should be made. The notice will also contain any other
information required by applicabie law.

20. Hazardous Substances. Borrower shall not cause or permil thz-presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow snyene else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding twe seniences shall ziol apply Lo the presence, use, or storage on
the Property of small quantities of Mazardous Substances that are generally recognized. (2 be appropriate 1o norial residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, scmaid, lawsuit or other action by any
governmental or regulatory agency or private party invelving the Property and any Hazardaus Substance or Environmental Law
of which Borrower has actual knowledge. T Borrower learns, or is notified by any governmentai ar reguiatory authority, tha
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrawer shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances”™ are those substances defined as toxic or dizzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum preducts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in this
paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiciion where the Property is located that relaie to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21, Acceleration; Remedies, Lender shall pive notice to Borrower prior to acceleration following Borrawer's breach
of any covenant or agreement in this Security Instrument {but not prior to acceleration under puragraph 17 unless
applicable law provides otherwise). The notice shal) specify: (n) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall further
inform Borrower of the right (o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
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existence of a default or any other defense of Borrower to accelerntion and ferectosure, IF the defaull is not cured on or
hefore the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursving the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security Instrument

to Borrower. Borrower shall pay any recordation cosis.

23. Waiver of Homestead, Borrower waives all right of homestend exemption in the Property.

24, Riders to this Secority Instrument. If one or more riders are exccuted by Borrower and recorded logether with this
Security [nstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the vider{s) were a part of this Securily Instrument. [Check
applicable box(es)]

Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
D Graduaice! Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider
[:] Baltoon Riae; D Rate Improvement Rider D Second Home Rider

D Other(s) [specify]

BY SIGNING BELOW, Borrower sceepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Barrower and rovorded with i1,

Witnesses:

%?L(‘t‘.&/ : / «’Zf'/': BN RLZT™—  (Seal)

RONALD R. SW'ANSON -Borown?

» 7
- ﬂ.’éiwﬂz = ,/.4’1/67//141,4%/ {Scal)

FALBA L. SWANSON -Borrower

(Seal)

-Borrower

(Seal)

-Borrpwer

|Spacu Balow This Line For Acknawludgiient]

STATE OF ILLINOIS, COOK County 5:

I, S Bmdq;on , & Notary Public in and for smd.county and state,
do hercby certify that RONALD R. SWANSON AND LAURA L. SWANSON, HIS WIFE, AS JOINT TENANTS

, personally known to me to be the same person(s) whose name(s) ~ ARE
subscribed to the foregaing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as « (rec and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 6TH day of NOVEMBER , 1997

- . TTTTOFFICIAL SEAL
My Commission expires: i S. BREDESON "’J 1 4

3 NOTARY PUBLIC, STATE OF ILLINOIS e e
£ MY COMMISSION EXPIRES 6-16-2004 Notary Public
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ADJUSTABLE RATE RIDER

(LIBOR G Manth Index (As Pulishen In The Sabl Street Jonrual} - Rate Cups)

LOAN NO, 26873539

THIS ADJUSTABLE RATE RIDER is made this ~ 67TH day of NOVEMBER, 1987
andd is incorporated into and shall be deemed @ amend and supplemeat the Morigage, Deed of Trust or Security Deed (lhc
"Security Instrument”} of the same date given by the undersigned (the “Borrower") to secure Bormwer's Adjusiable Rale Note
{the "Note™) 10
PARKWAY MORTGAGE, INC.,
ISAOA

dhe "Lemder™y of the same date and coveriag thie property described i e Seenrity Insirament and located at:

7919 Z0UTH BBTH
JUSTICE, IL 60458
1Prepenty Addisess|

THE NOTE CDONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND PHE SICNTHLY PAYMENT., CTHE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CayN CIHANGE AT ARY ONE TIME AND THE MAXIMUM RATE THE
HORROWER MULT PAY,

ADDITIONAL COVENANTS, i siditian o the covenamts am) agreements made in ihe Security Instroment, Borrower
and Lender furiher covenam and agree as [ lfows:

A, INTEREST RATE AND MONTHLY PAVMES CUHANGES
The Note provides for an inilial interest rate of 11,60¢ %. The Nisie preavides far chianges in the interes)
tate ke the monihly paymens, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CUANGES

{(A) Chnnge Dates

The interest rale [ will pay may changeon NOVEMBER 12, /L5959 . and on that day every  Bth
manth thereafter. Each date on which my interest rate could change is cdled o /Change Dane.”

(%) "The Intlex

Beginning with the fiest Change Date, my inlerest rate will be based on ta tidex. The “Index® is the average of interbink
offered rales for 6 month U.S. dollar-denominated deposits n the Lomdan uarkee (ZBOR"), as published in Tie Wall Streer
dopenod, The mast recent lndex figure available as of the first business diy of the ntomtit immediately preceding the momh in
which the Chinge Date occurs is called the “Current Index.”

I the bndex is o lopger avaifable, the Note Holder wilt choose o new index that is oasedapan comparable informatian.
The Note Holder will give me aotice of this choice.

{C) Caleulithag of Chanpes

fiefore each Change Date, the Nate Halder will caleufate my new interest rite by adding SEVEYN PaD 65 / 106

pereeniage poimys) { 7.650 %) 1o the Cucrvw ‘ndex. The Now
Holder will then round the result of this addition to (e nearest one-cighth of one pereentage paint {0.123750, Subjeet 1w the
Jimits stated in Section $(0) below, this rounded amount will be my new interest rate unlid the next Change Date.

The Mote Holder will then determine the amount of the momhly payment (hat would be sufficient 1o repay (e uapaid
prinsipal that L am expected 10 owe at the Change Dae o full on the Madrity Date a iy new Interes) rate in substantially equal
iy metits, “The veswlt of s caleubinion witl be thw oew amount of my menthly payment,

(1) Limits oo Tnterest Rute Changles

The interest rate 1 am reguired 1o pay o the first Change Date will not be greater than 14,600 % or less
than 11.600 .. Fhereafter, my interest rate witl never be increased or decreased an any single Change Daie
by tore than ONE pereentage pointis)
£ 1.000 %3 from the rate of interest | have been paying for the preceding 6 months, My
fnterest rate will pever be greater than 17.600 %, nor less than 11,600 %.

(K} BiTeetive Dule of Clumpes

Sly new duterest raie will becone effective on eigh Chimge Date, ©will pay the amount of my new monthly payment
beginning on the first monthly payment date atier the Change Date untit the antount of my menthly paymient clinges again.,

{F} Notéce of Changes

The Note Holder will deliver or mail 10 me & notice of any changes i my fwterest raie and the amount of my monthly
payment before the effective dare of any change. The notice will kclwle infornation required by law o be given me and also
e selephione number of o person who will answer any question | inay have regarding the notice,

AN LINEATE SIEUNEAELE S8 05 REEH - LUIGH & ESEINDEY LA PUBLISIED N THE WALL STREET JIUUS Lk - Sighe Fandly < ENVEG Halloern kesdtannes Initjaks: ;z ;E; ‘%
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i - BOTRANSFER OF THE PROPERTY QR A BENEFICIAL INTERLEST IN BORROWER

1 Eniform Covenant 17 of the Security [nstrument is amended o rex! as follows:

v Teansfer of the Praperty or w Benelleinl Tnterest in Barrowee. I all or any part of 1he Propeny or any inlerest in it is
is sokd or transferred (or i s beneficial interest in Borrewer is sold or irnsfereed and Borrower Is not a nataral person) without
L Lender's prior sritten consenl, Lender may, a1 its option, require immediae pagment in full of alh sums secured by this Seeurity

Tustrament. Tlowever, this aption shal) not be exercised by Lender if exercise is prohibited by federsl law as of the date of this
Security Instrument. Lenger also shall mol excrcise (his optiun 11 {a) Rorrower causes o be submitted to Lender information
reguired by Lender to evaluate the intended transferee as 3 o new joan were being mude 1o the (ransfecee; and (b) Lender
reisenhly determines that Lender's secirity will tet be impaired by the loan assumpiion and that the risk of a breach of any
covenain or agreement in ihis Securily Tusirument is acceptable to Leader,

To e exiet permiliee) by applicable law, Lender may charge a reasanable fee as a condition 1o Lender’s consent to the
loan assumption. Lender also may require the translerce to sign an assumption agreement that s acceptable 1o Lender and that
ubligates the transfierce (o Keep alt the promises and agreements made in the Nate and in this Security Instrament, Borrower will
cantinue to be obligated unider the Note and this Security Insirament unless Lender releases Borrawer in writing.

IF Lender exercises the option to sequire jmmediate payment in T, Lender shall give Bovrower notvice of acceleration, The
aotice shall provide a period of not less than 30 duys from the date the notice is delivered or maited within which Borrower nust
soy afl sums secured by Mis Securily Insirument. 11 Borrower fails to pay these sums prior (o the expiration of this period,
L=y may ivoke any remedies permitted by this Security Insirument withiout further potice or demand on Bosrower.

8% SIGNING BELOW, Berrowser accepis and agrees 10 the terms amd covenants contained in 1his Adjustuble Rate Rider.

- ma‘éf 74 DAL (Seal)

DNALD R. SWENSON “Bowrancr

/;éi«/) 2 02/ ,(é/ezn/)m-v (Seal)

LAURA L. SWANSON + Bodtower

{Seal)

« Bupiewer

(Sead}

- usttuwer

MULTISTATE AIUUNTAHLE RIS KIBER < LESOR o SEEISEX {8y PERLDBED IN VUL WALL STHLET JOURNAL) - Nlughe Vanlly = INSES Uniorm nierwnast
(RATRRIE |
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