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MCRTGAGE

THIS MORTGAGE IS DATED NOVEMBER 7, 1997, retween DONALD A. STEPANEK and KIMBERLY
STEPANEK, HIS WIFE, AS JOINT TENANTS, whose adarers is 6724 W. 64TH PLACE, CHICAGO, IL 60638
(referred to below as "Grantor"); and GUARANTY HOME EQUITY, whose address is 1100 Jorie Bivd Suite
355, Oakbrook, Il 60521 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described redl nroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; <all” easements, rights of way, and
appurtenances; all water, water rights, walercourses and ditch rights (including slock in utilitizs with ditch or
irrigation rights}; and all ather rights, royalties, and profits refating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, Jocated in COOK County, 3tat: of lllinois (the "Real
Property"):

LOT 35 IN BLOCK 31 IN FREDERICK H. BARTLETT'S CHICAGO HIGHLANDS, A SUBDIBSION OF THE
NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 19, TOWNSHIP 38 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOUTH 30 FEET AND EXCEPT THE RIGHT OF
WAY OF CHICAGC SURFACE LINES), IN COOK COUNTY, {LLINGIS

The Real Property or its address is commonly known as 6724 W, EdTH'ﬂ:#%E, CHICAGO, IL 60638, The
Real Property tax identification number is 19-19-204-035. ST, 'JSKS

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. 1n addition, Grantor grants to Lender & Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS, The foliowing words shall have the fellowing meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean armounts in lawful money of the United States of America.

Existing Indebledness. The wards "Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtedness saction of this Mortgage.
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11-07-1997 MORTGAGE Page 4
Loan No 16-62011253 (Continued)

Property will continue to secure the amount repaid or recoverad lo the same extent as if that amount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
compromise relating to the Indebtedness or to this Mortgage.

DEFAULT, Each of the following, &t the oplion of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage:

Defauit on Indebtedness. Failure of Grantor to make any payment when due on the Indebledness.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreemant, or any other agreement, in favor of any other creditor or person thal
may materially alfect any of Grantor's property or Granlor's ability to repay the note or Grantor's ability to
periorm Grantor's obligations under this Mortgage or any related document.

Defeciive Collateralization. This Mortgage or any of the Related Dacuments ceases to be in full force and
effect (including failure of any collateral’ documents to create a valid and perfected security interest or lien) at
any {ime and for any reason.

Compliancc. Lefaull, Failure of Grantor to comply with any other term, obligation, covenant, or condition
contained in thiz Mortgage, the Note, or in any other agreement between Grantor and Lender,

Death or Insoivercy. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's uroperty, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of aniproceeding under any bankruptcy or insolvency laws Dy ‘or against Grantor,

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any E:isting Indebledness, or commencement of any suit or other action to foreclose any
existing fien on the Propert;.

Events Affecting Guarantor, (Any.2f the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or ligbility
under, any Guaranty of the Indebteciess, Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconaitionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Defaull,

RIGHTS AND REMEDIES ON DEFAULT. Upan *he occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

righis ar remedies provided by law:
Accelerate Indebledness. Lender shall have the riaht at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payabie, iicluding any prepayment penalty which Grantor would be
required 10 pay.
UCC Remedies. With respect to all or ar;r part of the Fe«scnal Properly, Lender shall have all the rights and
remedies of a secured party under the Unilorm Commercial Cuile.

Judicial Foreclosure. Lender may obtain a judicial decree-feieclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. Il permitted by applicable law, Lender niay oblain a judgnjent for any deficiency
remaining in the Indebtedness due to Lender afier application of all amiwunts received irom the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided ir.this Mortgage or the Note or
available at law or in equity,

Allorneys’ Fees; Expenses, In the gvent of loreclosure of this Mortgage, Lender shelf be entitled to recover
;romlGrantor attarneys’ fees and actual disbursements necessarily incurred by Lepder in pursuing such
oreclosure.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortyage:

Applicable Law. This Morlgage has been delivered to Lender and accepied by Lender in the State of
Minois. Subject to the provisions on arbitration, this Mortgage shall be governed hy and construed In
accordance with the laws of the State of lllinois.

Arbitration. Lender and Grantor agree that all disrqtes, claims and controversies between them, whether
individual, joint, or class in nature, arising from this Mortgage or otherwise, including without limitation
contract and tort disputes, shall be arbitraled pursuanl fo the Rules of the American Arbitration
Association, upon request of either party. No act to take or dispose of any Property shall constitute a waiver
of this arbitration agreement or be prohibited by this arbitration agreement. This includes, without limitation,
oblaining injunctive relief or a temporary restraining order; invoking a power of sale under any deed of trust or
mortgage; obtaining a writ of attachment or imposition of a receiver; or exercising any rights relating to
personal property, Including taking or disposing of such property with or without judicial process pursuant to
Article 9 of the Uniform Commercial Code. Any disputes, claims, or controversies concerning the lawlulness
or reasonableness of any act, or exercise of any right, concerning any Property, including anar claim 1o
rescind, reform, or otherwise modity any agreement relating to the Property, shall also be arbitrated, provided
however that no arbitrator shall have the right or the power to enjoin ‘or resirain any acl of any party.
Judgment upon any award rendered by anY arbitrator may be entered in any court having jurisdiction. Nothing
in this Mortgage shall preclude any party Irom seeking eguitable relief from a court of competent jurisdiction.
The statute of limitations, estoppel, waivér, laches, ang similar doctrines which would otherwise be applicable
in an action brought by a party shal! be applicable in any arbitration proceeding, and the commencement of an
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~ 11-07-1997 MORTGAGE
{_'“., Loan No 16-62011253 (Continued)

arbitration proceeding shall be deemed the commencement of an action for these purposes. The Federal
Arbitration Act shall apply to the construction, interpretation, and enforcement of this arbitration provision.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemﬁlion. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of lllincis as to'all Indebtedness secured by this Morigage.

NOTICE OF JUNIOR MORTGAGE., An exhibit, titled "NOTICE OF JUNIOR MORTGAGE,” is attached to this
Mortgage and by this reference is made a part of this Morigage just as if all the provisions, terms and conditions
of the Exhibit had been fully set forth in this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Lha0n )

'y, 3 _
DONALD A. STEPANEK

ALSO  KANCWIN AS

K MBER Leuf St s_r-'an))a,v\
. \

Vv INDIVIDUAL ACKNOWLZDGMENT

STATE OF __ Luc many )
) 88

counTy oF Ceox |

On this day before me, the undarsigned Notary Public, personally appeared wOMALD A, STEPANEK and
KIMBERLY STEPANEK, to me known to be the individuals described in and who exacuind the Mortgage, and
acknowledged that they signed the Mortgage as their Iree and voluntary act and deed, for the.uses and purposes
therein mentioned.

Given under my hand and official seal this __ 7 day of Movemged , 1997,

By;,/ﬁw(iuauﬂ—-/ Residing al ju// €. Toudy Ave . 085 RAWES TC . LUl

Notary Public in and for the State of e s M OFFICIAL SEAL

o ) 8. BREDESON
My commission expires NOTARY PUBLIC, STATEC. “LINOIS
3 MY COMMISSION EXPIRES 001

LASER PRO, Reg. U.S. Pat. & T.M. OI1,, Ver. 3.24a (¢} 1997 CF! ProServices, Inc. All rights reserved.
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