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LaSalle Home Mortgage

Corporation

1350 E. Touhy Ave. Suite 160W

Des Plaines, IL 60018
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MORTGAGE

THIS MORTGAGE { S=curlty Instrument”) Is givenon  September 30, 1997 . The morgagoris
Jorge Perez and Alm. Perez, Husband and Wife o
ATTORNEY'S MATIONAL

THLE METWCRYK, INC,
("Borrower"). This Security Instrument is.qivento LaSalle Bank, F.S.B., A Corp. of the
United States of America , which Is organized and
existing under the laws of the Uritad States of America , and whose address is
4242 N. Harlem Ave., Norridge, IL 60624
{"Lender"). Borrower owes Lender the principal sum of One Hundred Fifty Six Thousand Seven
Hundred Fifty Dollars and no/100 Daotlars
(U.S. $156,750.00 ). This debt is evidencec by Borrower's note dated the same date as this
Securhylnstrumem ("Note"), which provides for monthly paynnnts with the full debt, if not paid earlier, due
and payable on October 1, 2007 . This Secgrl'y Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, anz-all renewals, extensions and modifications
of the Note; {b) the payment of all other sums, with interest, adviinces under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Corrower's covenants and agreements
under this Securlty Instrument and the Note. For this purpose, Barrower does hereby mortgage, grant and
convey to Lender the fallowing described property located in  Caok

County, llinais:
TUE NORTH 1/2 OF LOT 42 AND THE SOUTH 1{2 OF LOT 43 IN BLOCK 12, IN THE
AERLSIOn ey gl RSN R EER s BT 1 e
THE TﬁIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. -
13-14-313-022 :
which has the address of 4204 N, Ridgeway Ave. Chicago ,
[STREET] [CITY]
Hiinols 60618 (*Property Address');
[ZiP CODE]
ILLINQIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Upon payment In full of all sums secured by this Security Instrument, Lender shafl promplly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shail acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unrless applicable iaw provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; founth, to principat dug; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable 1o the Property which may attaln priority over this Securlty Instrument, and leasehold payments
or ground rents, If any. Borrawer shall pay these obligations In the manner provided In paragraph 2, or if
not paid in 18! rhanner, Borrower shall pay them on time directly to the person owed payment, Borrower
shall promptly fuirich to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments-aireetly, Borrower shall promptly furnish to Lender recelpts evidenclng the payments.

Borrower shall promnily discharge any lisn which has priority over this Security Instrument unless
Borrower: (g} agrees In writing to the payment of the obligation secured by the lien in @ manner acceptable
to Lender; (b) contests-iii good faith the lien by, or defends agalnst enforcement of the lien in, legal
proceedings which in the Lerde's-opinion operate to prevent the enforcement of the llen; or (c) secures
from the holder of the lien an =greement satisfactory to Lender subordinating the lien to this Security
Instrumant. If Lander determines thut arly part of the Property Is subject to a lien which may attaln priority
over this Securlty Instrument, Lender mzy give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions =2t forth abave within 10 days of the giving of notice.

5. Hazerd or Property Insurance, Bciower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within tie term "extended coverage”
and any other hazards, including floods or flooding, tor which Lender requires insurance. This insurance
shall be maintained in the amounts and for the per'ads that Lender requires. The insurance catrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. |f Borrower fails to maintain coveare described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Proparty In accordance with paragraph 7.

All insurance policies and renewals shall be acceptauie to-tender and shalt include a standard
mortgage clause. Lender shall have the right to hald the pollcies and renswals, If Lender requires, Borrower
shall promptty give to Lender all receipts of pald premiums and rerirwal notices. In the event of Joss,
Barrower shall give prompt notice to the insurance carrier and Lender.-Lender may make proof of loss if
not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procaeds shall be applied to
restoration or repalr of the Property damaged, if the restoration or repalr Is ecorumically feasible and
Lender's security Is not lessened. If the restaration or repair is not economicalv fracible or Lendet's
security would be lessened, the insurance proceeds shall be applled to the sums securec oy this Security
instrument, whether or not then due, with any excess paid to Borrower. |f Borrower abandristhe Property,
or does not answer within 30 days a notice from Lender that the Insurance carrier has ofiered-to settle a
claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repalt or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwlse agree in writing, any applicatlon of proceeds to princlpal shall
not extand or postpone the due date of the monthly payments refarred to in paragraphs 1 and 2 or change
the amount of the payments. it under paragraph 21 the Property is acquired by Lender, Borrower's right to
any Insurance policles and proceeds resulting from damage to the Propeny prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation ar other taking of any part of the Propenty, or for conveyance in lieu of
condemnation, are hareby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured Immediately before the taking, divided by ({b) the fair market value of the
Property ‘mmedlatey before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of \e Property in which the falr market value of the Property immediately before the taking is less
than the amcunt of the sums secured immediately before the taking, unless Barrawer and Lender
otherwise agres In writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured Ly tis Security Instrument whether or not the sums are then due.

If the Property iz piandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an awar4 cr settie a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the noticeis given, Lender is authorized to collect and apply the proceeds, at its optlon,
either to restoration or repair.of ‘he.Property or 10 the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Berrower wtherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date ti tire monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11, Borrower Not Released; Forbeariince By Lender Not @ Waiver. Extension of the time for
payment or modification of amortization of the stims secured by this Security Instrument granted by Lender
10 any successor in interest of Borrower shall novorerate to release the liabllity of the original Berrower or
Borrower's successors in interest. Lender shall not-be required to commence proceedings against any
successor in Interest or refuse to extend time for payman-or otherwise modify amontization of the sums
secured by this Security instrument by reason of any deniand inade by the original Borrower ar Borrower's
successors in Interest. Any forbearance by Lender in exercising, any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liatiity: Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subjact to the provisions of paragraph 17. Borrower's covenaits and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) Is
co-signing this Security Instrument only to mortgage, grant and convey that Sorrower's interest in the
Property under the terms of this Security Instrument; (b) Is not personally oblirated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Barr ovgr may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this’Szcurty Insrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Securlty Instrument is subject to a law which sets
maximum loan charges, and that law Is finally interpreted so that the Interest or other Ioan charges
collected or to'be collected Iin connection with the Joan exceed the permitted limits, then: (a} any such loan
charge shall be reduced by tha amount necessary 1o reduce the charge to the permitted limit; and {b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces princlpal, the reduction will be treated as & partlal
prepayment without any prepayment charge under the Note.
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigatton, clalm, demand, lawsuit or other
action by any governmental or regulatory agency or private parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower hias aciual knowledge. It Barrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Froperty is necessary, Borrower shall promptly take all necessary
remedial actions in accardance with Environmentai Law.

As used Iin this paragraph 20, "Hazardous Substances" are thosa substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammatse <¢ toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashastos or formaidehyde, and radloactive materials. As used in this paragraph 20,
“Enviranmental Laa" means federal laws and laws of the jurisdiction where the Property Is [ocated that
relate to health, safrty or environmental protection.

NON-UNIFORM CLVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remcdies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any rovenant or agreement in this Security Instrument {(but not prior to
acceleration under paragran! 7 untess applicable law provides otherwise). The notice shall
specity: (a) the defauit; (b) the act'sn required to cure the defaull; {c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the defauit must be cured; and (d) that failure
to cure the default on or before the dute specified in the notice may result in acceleration of the sums
secured by this Securily Instrument, torzeiosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of tnevight to reinstate after acceleration and the right to assert
in the forecliosure proceeding the non-existenszc. of a default or any other defense of Borrower to
acceleration and foreciosure. if the default is r.ot cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without turther demand and may icierlose this Security Instrument by judicial
proceeding. Lender shall be entilled to coliect all ‘@:penses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited t~, reasonable attorneys’ fees and costs of
title gvidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay <oy recordation costs.

23. Walver of Homesteat, Borrowar waives alf right of homestead exer.otion in the Property.

24, Riders 10 this Security instrument. 1f one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each-such rider shall be
incorporated into and shall amend and supplement the covenants and agreerients of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable borie]

D Adjustable Rate Rider D Condominium Rider D(__] 1--4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
Balloon Rider D Rate improvement Rider D Second Home Rider
[J Other(s) [spectty) (] IHDA Rider

ILLINOIS~-SINGLE FAMILY-FNMA/FHLMG UNIFORM INSTRUMENT FORM 3014 16/96
ISC/CMDTIL//0894/3014(0990)-L PAGE 7 OF 8

¢ b Tof 12



" UNOFFICIAL CORYx, 05
SRR 840 8.30Vd ‘t(osso)moe/vsaoﬁ'umwﬁﬁﬁsf o
 06/6 vioe wao;—a‘ o ANZWRHLSNI WHOSINN OWTHS/YWN~ATINY: FTONIS-SIONITTI

) \\&ﬂ“\\\“\\}a\\\k\\\\\\“\\\(}\\.1 . )
§ 66/SO/C1: S Xg volssumIo) A ¢ 81009 7] ‘saute(d saqQ
§s'°ﬂ;n1{!t%;l;1§;;§9"§cfaw " 1sap 091 81LNS ‘AYNOL °3 OSET :sseippy
< seLs35] el :Ag peredeid sem JUBLINISY) SIY.
X VASTVIOHAO. | L sl

.,
" LYY \l TITEETY IETXEATYY A\\\\\\\\\\\ *

qlaNd ABION

WLQ%Z NIAL
(9’ d @O :502dX8 UQISSIUWOD Al

* 1661 !aqwaldas johep yjpg  SIU) '1ees B0 puUB puBY AW JBPUN UBAID

: "Yuoy a8

._u;euaq; ‘sasodind ue s9sn 8y [0} 1o= Asejunjoa pue aay AL3UY . se uswInASY) PES oU} paienep
pue paubs ayy . ey p?..:pBlMOU)iOB puB ‘uosied uj Aep siy) 8L aJ0jaq paseadde ‘Jusinisul.

: ﬁuioﬁaxo; ey o} pequasqns ade (s'awu asoum (s)uosied ewes 8Ly eq 0) 8w O} Umouy Ajeuosied

Zaudgd BWly pue 23434 sbuiop

- 1eq1/£;4ueo Aqeley op 8JgIs puB AJUNOD Pies J0j puE U uiland AIBION B 'fry o w7 W, QU?B’JCU |
‘ _gg Munoa %309 ¢ SLout|t] 40 3LVLS
‘ ' [woeusbpaimounoy 104 aupT 1y L Mojsg adedg]

 HAMONHOE-
(v3sT

- HIMOHYOS-
hva9}

HHMOH HOE '
(vas)™

HIMGHHOS-
(yash

HIMOKHOS- 3 L 7948 JEHIIV/
(wasT" : -

HEMOHHOS- | pd za aﬁ.m
fags /})@ 0/ N )
| / ’/ :sessauum'

S qum po.IOSBJ pue samosiog Ad panasxe {¥iepl Aue uj pue uswnsu) Apnoas sl 1o g ySnoay
! sabad u} pau;e;uoo s;ueue.«oo pue sw,aj ey; o1 seeibe pue sidacoe Jamoliog ‘MOTI38 BNINDIS AS

IBBIOI.S #N'T 19810460 °Z3U3d #dV




UNOFFICIAL COP¥:a:27 ., o

AP# PEREZ,J5701881 LN# 5701881

BALLOON RIDER
(CONDITIONAL RIGHT TG REFINANCE)

THIS BALLOON RIDER is made this 30th dayof September, 1997 , and Is Incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt
{the "Security Instrument”) of the same date given bH' the undersigned (the “Borrower’) to secure the
Borrower's Note to LaSalie Bank, F.S.B,, A Corp. of the United States of America

(the "Lender’)
of the same date and covering the property described In the Securlty Instrument and (ocated at:

4244 N. Ridgeway Ave,,Chicago, Il 60618
(PROPERTY ADDRESS)

The interestiaie stated on the Note is called the “Note Rate.” The date of tha Note is called the "Note
Date." | understairs the Lender may transfer the Note, Securlly instrument and this Rider. The Lender or
anvone who takes thz ilote, the Securily Instrument and this Rider by transfer and who is entitled to
recelve payments unde: the Note is called the "Note Holdar."

ADDITIONAL COVENAWTS.  In addlition to the covenants and agreements In the Security
Instrument, Borrower and Leriupi iurther covenant and agree as follows (despite anything to the contrary
contained in the Security instrumen: or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Securlty Instrument (the "Maluri&y Date"), | will be able to obtain a
new loan {"New Loan”) with a new Maturity Date of October 1, 2027 ', and with an interest rate
aqual to the "New Note Rate" determined in azcor2ance with Section 3 below if all the conditions provided
in Sectlons 2 and 5 below are met (the "Conditional Refinancing Option"), If those conditions are nat met, |
understand that the Note Holder Is under no abligetion to reilnance or modify the Note, or to extend the
Maturity Date, and that { will have to repay the Note irom my own resources or find a lender willing to lend
me the monay to repay the Note.

2. CONDITIONS TO QOPTION

If i want to exarcise the Conditional Refinancing Option ai maturity, certain conditions must be met as
of the Maturity Date. These conditions are: (1) | must still be tte owrer and occupant of the property
subject to the Security instrument (the "Property”); (2) | must be Cuirent in my monthly payments and
cannot have been more than 30 days lata on any of the 12 scheduiet monthly payments immediately
preceding the Maturity Date; (3) no lien against the Property {except for taxex and speclal assessments not
yet due and payable) other than that of the Security Instrument may exist; (4} the-New Note Rate cannot be
rmore than 5 percentage points above the Note Rate; and (5) | must make a wiitten request to the Note
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mongzoz Assoclation's
required net yield for 30-year fixed rate morigages subject to a 60-day mandatory delivery commitment,
plus ane-half of one percentage point (0.5%), raunded ta the nearest one-elghth of one percentage point
(0.125%] (the "New Note Rate"). The required net yleld shali be the applicable net yield in effect on the date
and time of day that the Note Holder recelves notice of my election to exercise the Conditional Refinancing
Orption. ' If this required net yield is not avaflable, the Note Holder will determine the New Note Rate by
using comparabie Information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated (n Section 3 above is not greater than 5 percentage points
above the Note Rate and ali other condltions required in Saction 2 above are satisfled, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in fufl (a) the unpald principal,

MULTISTATE BALLOON RIDER--SINGLE FAMILY--FNMA UNIFORM INSTRUMENT
ISC/CRID**/ /0494 /3180(1288)-L PAGE10QF2 FORM 3180 12/89
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER Is made this  30th  day of  September, 1997 andis
incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security
Deed (the "Security !nstrument"é of the same date given by the undersigned (the "Borrower") fo secure
Borrower's Noteta  LaSalle Bank, F.S.B., A Corp. of the United States of America

(the "Lender") of the same date and covering the Property described in the Security instrument and located

at:
4244 N, Ridgeway Ave.,Chicago,IL 60618
{PROPERTY ADDRESS]

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrowe’ anid Lendar further covenant and agree as follows:

A. ADDITIONAL FRMAPERTY SUBJECT TO THE SECURITY INSTRUMENT. [h addition to the
Property described In the Seciity instrument, the following items are added to the Property description,
and shall also constitute the Fropeciy covered by the Security Instrument:  building materials, appilances
and goods of every nature whatsoever-now or hereafter located in, on, or used, or Intended to be used In
connection with the Propeny, incliding, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, alr and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, d!=posals, washers, dryers, awnings, storm windows, storm
doars, screens, blinds, shades, curalns anu cunain rods, attached mirrors, cablnets, panelling and
attached floor coverings now or hereafter attach:d t0 the Property, all of which, Including replacements
and additions thareto, shall be deemed to be and ve:iain & part of the Property covered by the Security
Instrument. All of the foregoing together with the Praparty described In the Security Instrument (or the
leasehold estate If the Security instrument Is on a leaseha!d)are referred 1o In this 1-4 Famlly Rider and the
Securlty Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomower shall not seek, agree to or make a
change In the use of the Propsrty or Its zoning classliication, uniess Lander has agreed in writing to the
change., Borrower shall comply with all laws, ordinances, regulelions and requirements of any
governmental bedy applicable ta the Property,

C. SUBORDINATE LIENS. Except as permitted by federa!l law, Borrewer shafl not allow any lien
inferlor to the Securlty instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agalnst rent (oss in addition to the
other hazards far which Insurance Is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unliorm Covenant 18 is deleter’.

. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence In Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All
remaining covenants and agreements set forth In Uniform Covenarit 6 shall remain In effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrawer shalt assign to Lender all lsases of
the Property and all securlly deposits made In connection with leases of the Property. Upen the
asslgnment, Lender shall have the right to modify, extend or terminate the existing leases and to execute
new leases, in Lender's sole discretion. As used in this paragraph G, the word “lease” shall mean
“sublease" if the Security Instrument is an a leasehold.

MULTISTATE 1-4 FAMILY RIDER-FNMA/FKLMC UNIFORM INSTRUMENT FORM 3170 9/90
ISC/CRID** //0494/3170{0990)-L PAGE 1 OF 2
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