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SUBORDINATION OF LIEN

WHEREAS GEORGE DOUGHERTY AND MARY C. DOUGHERTY, by
Mortgage (“Prior Mortgage™) dated MAY 10, 1995 and recorded JUNE 6, 1995 as
Document 95366092 with the Recorder’s Office of Cook County, Ilinois, did mortgage
unto HARRIS TRUST AND SAVINGS BANK, an illinois Banking Corporation, certain
premises 11 Cook County, lllinois, described as follows:

LOT 10 INFEARSON'S RESUBDIVISION OF BLOCK 31 IN IRVING PARK,

BEING A SUBZHVISION OF THE SOUTHEAST 1/4 OF SECTION 15 AND PART
OF THE NORTHE:AST 174 OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIFZ PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Permanent Index Number: 13-22-201-008
Common Address: 3919 N. KILDARE, CHICAGO, ILLINOIS 60641
to secure a note for $80,000 with interest payable as therein provided; and

Whereas HARRIS TRUST AND SAVIMGS BANK has agreed to make a loan to
GEORGE DOUGHERTY AND MARY C. DOUGHERTY and the said GEORGE
DOUGHERTY AND MARY C. DOUGHERTY have apreed to execute and deliver to
HARRIS TRUST AND SAVINGS BANK a note in the principal amount not to exceed
TWO HUNDRED FIFTY FIVE THOUSAND and 00/100 Seitars (3255,000.00) with
interest, payable as therein provided, and a Mortgage (the “Superize Morigage’™)
Recorded as document mortgaging said premises to HARRIS
TRUST AND SAVINGS BANK as security for the payment of said rioie; and

WHEREAS HARRIS TRUST AND SAVINGS BANK has requested-arg
HARRIS TRUST AND SAVINGS BANK has agreed, to subordinate the lien ci the Prior
Mortgage to the Lien of the Superior Mortgage on the terms and conditions set for(h
herein.
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NOW THEREFORE, in consideration of the premises and of the sum of TEN
DOLLARS ($10.00) in hand paid, the said HARRIS TRUST AND SAVINGS BANK
does hereby covenant and agree with the said HARRIS TRUST AND SAVINGS BANK
that the lien of the Prior Mortgage shall be and remain at all times subordinate to the lien
of theCurerior Mortgage securing principal indebtedness not to exceed $255,000,
together-with interest thereon. Provided, however, that if the principal indebtedness
secured by i Cuperior Martgage is ever increased above $255,000.00, this subordination
shall be null and v¢id and of no further force and effect with respect to any principal
amounts secured by i Superior Mortgage in excess of $255,000.00,

4
W]Tb{;?ithe hand and seal of said Harris Trust and Savings Bank this ,777 7
dayof _ 0¢ , 1997,

HARRIS TRUST AND SAVINGS BANK

By: P:—ﬂv{b
Its:Hmm_L’j Q [\U\)

This instrument Prepared by and should be returned to Joan Goewey, Harris Trust and
Savings Bank, | 1] West Monroe Street, 23/W, Chicago, lllinois 60603
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STATEOF Z//0/s )

)
COUNTY OF  Vikbwy

I‘ ~ /' !'
I, \{/4_;_,_/&/-)/’ s , a Notary Public in and for said County, in the
State aforesaia, DO HEREBY CERTIFY THAT _&o# £Xre,” ,
personally knovatio me 1o be the JsSiddknt ufte /)iy Cad of the HARRIS

TRUST AND SAVIENGS BANK, a corporation, and personally known 1o me to be the
same person whose name is subscribed to the foregoing instrument, appeared before me
this day in person and ackrdwiedged that as such A&Sjsh ey Uy Hesice”  helsie
signed and delivered the said instrument as  ZUSish a7 Cice ricdicld
of said corporation. and caused-tbe corporate seal to be affixed thereto, pursuant to
authority given by the Board of Divectors of said corporation, for the uses and purposes
therein set forth.

/

vy
GJVEN UNDER MY HAND AND NUTARIAL SEAL, THIS 77 OF

J214; , 1997, A
/' /

NOTARY PUBLIC
s SERICIAL SEAL
. DAVID SINE
NQTARY PUBLC, ST.TE OF lLLleZ%g
Commission Expires; TR ;ﬁ.’.&, s
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