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" MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 1, 1247 betwsen Lonnle Jackson and Linda S Jackson, his wife in
joint tenancy, whose address Is 5914 Park Ave, Beskaley, IL 60163 {referred to below as "Grantor”); and
Harrls Bank Elk Grove, N.A., whose address Is 500 €, Davon, Eik Grove Viliage, IL 60007 (referred to balow
as "Lendar™).

GRANT OF MORTGAGE. For valuable consideration, Granio: norigages, warrants, and conveys ta Lender all
of Grantor's right, title, and interest in and to the fallowing drseribed real property, together with all existing o
subsequently erected or affixed bulldings, improvements and fixtures; all easements, rights of way, an
appurtenances; all water, water rights, walercourses and ditch rights' 'ncluding stock In utliities with ditch o
irrigation rights); and all other rights, royafties, and profits relating to the 792l property, including without fimitatio
all minerals, oll, gas, geothermal and similar metters, located In Cook Loraty, State of lllincls (the "Real
Praperty”):

Lot 24 In Block 16 in H.O. Stone & Co's Ber-Elm Additlon, a Subdivision of part of the SW fractlonal

1/4 of Section 6, and part of the NW 1/4 of Section 7, all In township 39 no'th, Range 12, East of the

third Principal meridian, in Cook County, liinols.

The Real Property or lts address Is commonly known as 5914 Park Ave, Berkeley, IL (60163. The Real
Property tax identification number is 15-06~301-~061.

Grantor presently assigns to Lender all of Grantar's right, title, and Interest In and 1o all leases of the Property an
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security Interest |
the Personal Property and Rents.

DEFINITIONS. The foilowing words shall have the following meanings when used In this Mortgage. Terms not

otherwlse defined In this Mortgage shall have the meanings attributed 1o such terms in the Unitorm Commercia
Code. All references to dollar amounts shall mean amounts In lawtul money of the United States of Ametica.

Exlsting Indebtedness, The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.

Grantor. The word "Grantor” means Lonnle Jackson and Linda S Jackson. The Grantor I8 the mortgagor
under this Mortgage.

Guaranior. The word "Guarantor” means and includes without (imitation each and all of the guarantors,
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sureties, and accommedation partles In connectlon with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all exlsting and future
Improvements, bulldings, structures, moblle homes affixed on the Real Property, facllities, additions,
raplacements and other construction on the Real Property.

Indebledness. The word "Indebtedness” means all princlpal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expensses Incurred by Lende
to enforce obllgatlons of Grantor under this Morigage, together with interest on such amounts 83 provided |
this Morigage. At no time shall the princlpal amount of Indebterinass secured by the Mortgags, not
including sums advanced to protect the security of the Mortgage, exceed the note amaunt of $15,000.00,

Lender. The word "Lender” means Harris Bank Elk Grove, N.A,, its successors and asslgns. The Lender Is
the morigages under this Morigage.

Mortgage. "¢ word "Morigage” means this Mortgage between Grantor and Lender, and Includes withous
limitation all agsionments and securlty Interest provislons relating to the Personal Property and Rents.

Note. The word “/scte” means the promissory note or credit agresment dated November 1, 1987, In the

original principal ameurt of $15,000.00 from Grantor to Lender, together with all renewals of, extenslons of,

modifications of, refinaiiciiys of, consolidations of, and substitutions for the promissory note ar agreemen
The Interest rate on the No'z s 8.250%. The Note Is payabie in 84 monthly payments of $235.83.

Personal Property. The words "Mersonal Property” mean all equipment, fixtures, and other articles of
ersonal property now or hereat'sr owned by Granior, and now or hereafter attached or affixed to the Rea
roperty; together with all accesslors, rarts, and additions to, all replacements of, and all substitutions for, an

of such property; and together wih all procesds (Including without fimitation all insurance proceeds an

refunds of premiums) from any sale or ather dispositlon of the Proparty.

Property. The word "Property” means coi'ervely the Real Property and the Personal Praperty.

Reat ProFerty. The words “"Real Property” r1ean_the property, Interests and rights described above In the
"Gran! of Mortgage” section.

Related Documents. The words "Related Docuiirais™ mean and Inciude without limitation all promissory
notes, credit agreements, loan agreements, envivciriental agreements, guaranties, securlty agreements,
mortgages, deeds of frust, and all other instruments, ayrasments and documents, whether now or hersafle
exlsting, executed In connection with the Indebledness.

Rents. The ward "Rents” means all present and future rer:s, revenues, income, Issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE GECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT ‘G!" . THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MTRTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwlse dprovlded In this Monigage, Graiitor shall pay te Lender all

amounts secured by this Mortgage as they become due, and shall striclly perfoim 2ll_of Granfor's cbligation
under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY., Grantor agrees that Grantor's ‘puczession and use of
the Property shall be governed by the followling pravislons:

Possession and Use. Until In default, Grantor mayp remain in possession and contro} of and operate and
manage the Property and collect the Rents from the roperty.

Duty to Malntain. Grantor shall maintain the Property In tenantable condition and promptly perform all repalrs,
réplacements, and maintenance necessary to preserve lis value.

Hazardous Substances. The terms "hazardous waste.” "hazardous substance,” "disposal,” "release,” and
"threatoned release,” as used In this Mortgage, shali have the same meanings as set forth In the
Comprehensive Environmental Response, Compensation, and Llability Act of 1880, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments end Reauthorization Act of 1886, Fub. L. No.
99-409 (”SAﬁA“), the Hazardous Materlals Transportation Act, 49 U.S.C, Section 1807, et &eq., the Rasource
Conservation and Recovery Act, 42 U.8.C. Sectlon 6501, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
subsfance™ shall also Include, without limitafion, Petro!eum and petroleum bx‘-products or any fraction therao
and asbestos. Grantor represents and warrants {6 Lender that: " (a) During the perlod of Grantor's ownershi
of the Property, there has been no use, generation, manufacture, storage, treatment dlstposal release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Proper1¥
{b) Grantor has no knowledge of, of reason to belleve th there has been, except as previously disclossd
and acknowledged gg Lender in writing, (1) any uss, generation, manufacture, storage, treatman disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the roperty by
any prior owners or occupants of the Property or (ii) any acfuaf or threatened litigation or claims of any kin
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by any person relating 10 such matters; and (c) Except as previously disclosed to and acknowledged b
Lender in writing, (i) nelther Grantor nor any tenant, coniractor, agent or other authorized user of the Propert
shall use, generate, manufacture, store, treat, dispose of, or reléase any hazardous waste or substance on
under, about or from the Property and (i) any such actlvity shall be conducted in compllance with at
applicable federa), state, and iocal laws, regulations and ordinances, lncluding without limitation those laws
regulations, and ordinances described abcve. Grantor authorizes Lender and its agents to enter upon the
Property fo make such Inspections and tests, at Grantoy's expense, &s lL.ender may deem appropriate to
determine compllance of the Property whh this section of the ortg:ga. Any inspectlons or tests made b
Lender shali be for Lender's purposes only and shali not be construed to create any responsibllity or llabilit
on the part of Lender to Grantor or to BnY other person. The representations and warrantles contained herel
are based on Grantor's due diligence In Investigsting the Property for hazardous waste and hazardous
substances. Granfor hereby (8) releases end waives any future claims againsi Lender for ndemnity or
contribution in the event Grantor becomes llable for cleanip or other costs under any such laws, and (b
agraes to Indemnify and hoid harmless Lender against any and all claims, losses, llabilities, damages,
renames and. expenses which Lender may directly or indirectly suslaln or suler resulting from a breach o
his section af the Mortgage or as a conse?uence of any use, ?eneratlon, manufaclure, storage, disposal,
ralease or inreataned release occurring prior o Grantor's ownership or Interest in the Property, whether or no
the same wae o--should have been known to Grantor. The provisions of this section of the Morigage
including the oblout'on to Indemnity, shall survive the Payrnent of the Indebtedness and the satisfaciion an
reconveyance of the )en of this Morigage and shall nof be affected by Lender's acquisition of any Interest |
the Property, whether Oy foreclosure or otherwise.

Nuisance, Waste. Grantor chail not cause, conduct or permit any nulsance nor commit, permit, or suffer ann
stripping of or wasts on ¢ 1o the Property or any portion of the Property. Without limiting the generailty of &
foregoing, Grantor will nol remove, or grant 10 any other party the right to remove, any timber, minerals
(incliding ol and gas), soil, greve’ or rock products without the prior written consent of Lender.

Removal of Improvements, Grarlor shall not demolish or remove any improvements from the Real Property
without the prior writien consent of Lender. As a condition to the removal of any Improvaments, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Impravements with
improvements of at teast equal value.

Lendar's Right to Enter. Lender and lts earn’s and representatives may enter upon the Heal Proparav at all
reasonable times to aitend to Lender's Inivresis and to Inspect the Property for purposes of Grantor’
compliance with the terms and conditions of this %icrtgage.

Compliance with Governmental Requirements. Crantor shall gtompﬂy comply with 8ll laws, ordinances, and
regulations, now or herealer in effect, of ail governnetal authorlties appiicable to the use or accupancy of th
Property. Grantor may contest In good falth any sucr law, ordinance, or regulation and withhold compifance
during any proceeding, Including appropriate apPeaIs, 3% lung as Grantor has notified Lender In wrlting prior t
dolng so and so long as, in Lender's sale opinion, Lendur's Interests in the Property are not Jecpardized.
Lendar may require Grantor 10 post adequate securlty or a surety bond, reasonably saflsfactory to Lender, t
protect Lender's interast.

Duty to Protect. Grantor agrees nelther to abandon nor leave uatturded the Propamﬂ. Grantor shall do all
other acts, in addition to those acts set forth above In this section, which from the character and use of th
Property are reasonably necessary to protect and preserve the Propen;:.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at lts option, declara immediately due and payable all
sums secured by this Mortgage upon the sale or tranafer, without the Lender's grior written consent, of all or an
part of the Real Property, or any Interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest tharein; whether legal, beneficlal or equitehls; whether voluntary ©
invaluntary; whether by outright sale, deed, Instaliment sale contract, land contract, copitact for deed, feasehol
Imerest with a term greater than three (3) years, lease—oplian contract, or by sals, assigurient, or transfer of an
beneficial interest In or 0 any fand trust hoiding title 1o the Real Property, or by any other rethod of conveyanc
of Feal Property intersst. It any Grantor Is a corporation, parinership or imited llabllity company, transfer als
Includes any change In ownership of more than twenty-five percent (25%) of the voting stock, partnership Interest
ot imited liabillty company interests, as the case may be, of Grantor. However, this option shail not be exercise
by Lender if such exercise Is prohiblted by federal law or by Ilinols faw.

;fJA)éESgAeND LIENS. The following provisions relating 1o the taxes and ilens on the Property are a part of this

ortgage.

Payment. Grantor shall pay when due éand in )} events prior to delinquency) all taxes, payroil taxes, special
iaxes, assessments, water charges and sewer satvice charges levied agalnst or on account of the brotparty
and shall pay when due all clalms for work done on or for services rendered or materlal furnished to th
Property. Grantor shall maintain the ProPertr free of all flens having priority over ot equal to the Interest o
Lender under this Mortgage, except for the llen of taxes and assessments not due, excegt for the Existing
indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhoid payment of any tax, assessment, or claim In connection with a good
faith dispute over the abilgation to pay, so long &s Lender's interest in the Property Is not Aeoilaardlzed. fale
arises or s filed as a result of nonpayment, Grantor shall within fifteen (15) days after the llen arises or, if

lien ls filed, within fifteen (15) days afier Grantor has notice of the filing, secure the discharge of the lien, or ;
requested i:y iender, deposit with Lender cash or a sufficient corporate surety bond or other securit
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satistactory 1o Lender in an amount sufficlent to discharge the lien CPIus anY costs and attorneys’ fees or othe
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satls‘l? any adverse Judgment before enforcement against the Property
Gf:gtg:j lshall name Lender as an additional obligee under any surety bond furnished In the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or 8ssessments and shall authorize the appropriate governmental official to deliver to Lender at any tim
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notlfy Lender al least fifieen (15 dars before any work Is commenced,
any services are furnished, or any materlals are supplled to the Property, If any mechanic’s llen, materiaimen’s
fien, or other lien could be asserted on account of the work, services, or materlals and the cost axceed
$10,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.

ﬁ%ﬁgf&w DAMAGE INSURANCE. The following provislons relating to Insuring the Property are & parn of this
Malnienance of 'nsurance. Grantor shall procure and maintaln policies of fire insurance with standard
extended coveriga endorsements on a replacement basis for the full Insurable value covering all
improvements on-21% Real Property in an amount sufficlent lo aveld a%pllcaﬂon of any colnsurance clause, an
with a standard muriranee clause In favor of Lender. Policles shall be written br such Insurance companle
and In such form as "n3y be reasonably acceptable to Lender, Grantor shall dellver to Lender cerilficates of
coverage from each Insicer-contalning a stipulation that coverage will not be cancelied or diminished without
minimum of 1en (10} days. wrlor writlen notice to Lender and not containing any disclaimer of the insurer's
liabllity for fallure to give =u:cn notice. Each insurance policy also shall Include an endorsement providing tha
coverage In favor of Lender w'ii not be impaired in any way by any act, omission or default ot Grantor or an
other person. Should the Reai-Friperty at any time bécomie located in an area designated by the Director of
the Federal Emergency Manageinen® Agency as a speclal flood hazard area, Grantor agrees to obtain and
maintaln Federal Flood Insurance f¢r the full unpald principal balance of the loan, up to the maximum poilcy
limits set under the Natlonal Flood 1n3uiance Program, or as otherwise required by Lender, and to maintain
such Insurance for the term of the loan.

Apg!lcaﬂon of Procesds. Grantor shall picmotly no(t)i(% Lender of any loss or damage to the Property If the
estimated cost of repalr or replacement axce ids $5,000.00, Lender may make proof of loss If Grantor falls to
do so within fifteen ﬁa‘.‘i) days of tha casualty. Waether or not Lender’s securlty is impaired, Lender may, at it
election, a‘pplx the proceeds to the reduction of the Indebtadness, payment of any lien affectln? the Prope
or the restoration and repalr of the Property. If Leidur elacts to apply the proceeds to restoration and repalr
Grantor shall repalr or replace the damaged or desituyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactary proof of such expendiiie, nay or reimburse Grantor from the proceeds for th
reasonable cost of rapalr or restoratlon if Grantor Is not Y default hersunder. Any proceeds which have no
been disbursed within 180 daHs after thelr recelpt and ‘which Lendsr has not commitied to the repalr or
restaration of the Property shall be used first to ?ay any amount owing to Lender under this Morigage, then t
Frapa{y accrued Interest, and the remainder, If ‘any, shall te tpplled to the principal balance of the
ncllglg ec(lines?. If Lender holds any proceeds after payment [n fult of ine indebtedness, such proceeds shall b
paid to Grantor.

Unexpired Insurance at Sale. Any unexplred Insurance shall Inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at any trustee's szie or other sale heid under the

provisions of this Mortgage, or at any fereclosure sale of such Property.

Compliance with Existing Indebtedness. During the period In which any Exlsiiz Indebtedness described
below Is In effect, compliance with the Insurance ?rovlslons contalned In the Thstrument evidencing su¢
Existing Indebtedness shall consliiute compliance with the Insurance provisions 1:ricor this Mortgage, to th
extent compilance with the terms of this Mortgage would constitute a duplication of ir:3urance requirement.
any proceeds from the insurance become payable on loss, the provisions in this sorigage for divislon o
rgcgtegjs shall apply only to that portion of the proceeds not payable to the heiusr of the Existin
ndebtedness.

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Mortgage, including any

abligatlon to maintain Existing Indebtedness in good standing as required below, or if any action or roceedlng i
commenced that would materlally affect Lender's interests in the Pro ertx, Lender on Grantor's behalf may, but
shall not be required to, take any actlon that Lender deems appropriate. Any amount that Lender expends in 8o
doing will bear Interest at the rate provided for In the Note from the date Incurred or ga!d by Lender 10 the date o
repayment by Grantor. All such expenses, at Lender's option, wlil (a) be payable on emand, (b) be added 10 the
balance of 1he Note and be apportioned ameng and be payable with any Installment payments to become due
during either H) the term of any applicable insurance gollc or (i) the remaining term of the Note, or (c} b

treated as a balloon payment which will be due and Fa able at the Nota's maturity. This Mortgage also will secure
payment of these amotints, The rights Frovlded for in this paragrarh shall be In addition to ana other rights or an
remedies to which Lender may be entitled on account of the default. Any such action by Lender shail not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

}FHJA'_!;!RANTY; DEFENSE OF TITLE. The following provisions relating ta ownership of the Property are a part of this
ortgage.
Title. Grantor wasranis that: {a) Grantor holds good and marketable title of record to the Property in fee

simple, free and clear of all llens and encumbrances other than those set forth in the Real Progenr descriptio
or in the Existing Indebtedness sectlon below or in any title Insurance policy, titie report, or fina title opinio
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lssued In favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authorlty to execufe and deliver this Morigage o Lender,

Dsfenge of Title. Subject 1o the excelgtlon in the paragraph above, Grantor warrants and wiil forever defend
the titls 10 the Property agalnst the lawful clalms of all persons. In the event any action or proceedin
commenced that questions Grantor's title or the interest of Lender under this Morigage, Grantor shall defen
the action at Grantor's expense. Granlor ma‘y be the nominal pan}; in such proceeding, but Lender shall be
sntitied to participate In the proceeding and fo be represented In the proceeding by counse! of Lender's ow
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may reques
from time to time o permit such participation.

liance With Laws. Grantor warrants that the Property and Granior's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authoritles.

EXISTING INDEBTEDNESS. The foilowing provisions concerning existing Indebtedness (the "Existing
indebiedness™) are a part of this Morigage.

Existing Llen.- The llen of this Morigage securing the Indebtedness may be secondary and inferior to an
existing ller.. Gramtor expressly covenanis and agrees to pay, or see to the ﬁayment of, the Existing
Indebtedness ard to prevent any default on such indebtedness, any default under the'insiruments evidencin
such Indebtediiens; or any defatilt under any security documents for such indebtedness.

Default, If the payriert of any Instaliment of principal or any interest on the Existing Indebtedness Is not made
within the time requirad by the note evidencing such Indebiedness, or should a default occur under th
Instrument securing suco \ndebtedness and not be cured durlng any applicable grace period thereln, than, at
the option of Lender, the Indabtedness secured by this Mortgage shall become Immediately due and payable,
and this Mortgage shall be It 2efault.

No Modification. Grantor shall 7ot enter Into any agreement with the holder of any morttgage, deed of trust, or
other security agreement which ha< priorlty over this Mon%a‘g_e Iy which that agreement is modified, amended
extended, or renewed without tha pri=r written consent of Lender. Grantor shall nelther request nor accep
any future advances undsr any such sec rity agresment without the prior wriften consent aof Lender.

CONDEMNATION. The following provisions relating to condemnation of the Propetty are a part of this Morigage.

Apgllcailon of Net Proceeds. If all or any sart #f the Pro‘pert{ls condemned by eminent domaln proceedings
or by any proceeding or purchase In lieb vi-~2ndemnation, Lender may at its’ election require that all or any
Bon on of the net (proceeds of the award be app''ad 1o the Indebtedness or the repair or restoration of th

roperty. The nef proceeds of the award shifl n:ean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender In zannection with the condemnation.

Proceedings. If any Rroceading in condemnation 1s %i£d, Grantor shall promptly notify Lender In writlng, and

Grantor shall promptly take such steps as may be I;S".?’.’S&l’{ to defend the ‘action’ and obtain the award.
Grantor may be the nominal paﬂ* In such proceeding, Fut Lender shall be entitled to panticlpate in the
proceeding and to be represented in the Proceedlng by counsel of its own choles, and Grantor wili deliver o
cause to be dalivered to Lender such instrumenis as may he requested by It from time to time to permit suc

participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmentai taxes, fees and charges are a part af this Mortgey9:

Current Taxes, Fees and Char?aes. Upon request by Lender, Granter shall execute such documents In
additton to this Mort gla and fake whatever other actlon Is requested Jy ‘Lender to perfect and continu
Lender's llen on the Heal Property. Grantor shail relmburse Lender for all taxas, as described below, together
with ail expenses incurred In recording, perfecting or continulng this Morlgage, in=luding without limitation al
taxes, fees, documentary stamps, and olher charges for recording or registering ‘nis Morigage.

Taxas. The fo!lowlnl? shall constitute taxes to which this section applies: (a) a spe.i™c tax upon this type o

Mongage or upon &if or aerg part of the Indebledness secured by this Morigage; ﬁ:) 4 npecific tax on Granio

which Grantor Is authorized or required to deduct from payments on the fndebtedness ecured tﬁy this type o

Mortgage; (¢) a tax on this type o Mortgage chargeable against the Lender or the holder 21 the Note; an %I)

% sp"ac ¢ tax on all or any portion of the Indebledness or on payments of principal and interest made
rantor,

Subsequent Taxes. |If anx1 tax to which this section applies Is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
axercise any or all of lts avallable remedies for an Event of Default as provided below unless Grantoy eithe
E) pays the tax before it becomes delinquent, or (b} contests the tax as provided above In the Taxes and
h e{as-iectlan and deposis with Lender cash or a sulficlent corporate surety bond or other securlty satisfactor
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a pant of thls Morigage.
Security Agreement. This Instrument shall constitute a security agreement 1o the extent any of the Properg(
constitutes fixtures or other personal property, and Lender shaft have &ll of the rights of a secured party unde
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execule financing statements and take whatever
other action is requested by Lerder to parfect and continue Lender's security Interest In the Renis and
Parsonal Property. In addition to recordln%thls Morigage In the real property records, Lender may, at an;;
time and without further authorization from Grantor, file executed counterparts, coples or repraductions of th
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Mort]ga?e as a financing statement. Grantor shall relmburse Lender for all expenses Incurred In perfecting o
contlnuing this securlty Interest. Upon default, Grantor shall assemble the Personal Pmpaﬂ“ In a manner and
at a place reasonably convenlent to Grantor and Lender and make it avallable to Lender within three (3) days
after recelpt of written demand from Lender.

Addresses. The rnamng| addresses o Grantor ({.iﬁebtor) and Lender {secured parly), from which information
concerning the security Interest granted by this Mortgage may be obtalned {each as required by the Uniform

Commerclal Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney~in-fact are a part of thls Mortgage.

Further Assurances. At any lime, and from time to time, upon request of Lender, Grantor will make, exscute

and deliver, or wlil cause fo be made, executed or delivered, to Lender or to Lender's designee, and when
r?%uested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may bs, al such times
and in such offices and places as Lender ma'y deem appropriate, any and all such monPa?as, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of furthe
assurance, ce’ficates, and other documents as may, In the sole opinion of Lender, be necessary or desirabl

in order to <i'artuate, complete, perfect, continue, or preserve (a) the obH?atlons of Grantor under the Note
this Morigage, #:id the Related boacuments, and (b) the llens and security Interests created by this Morigage
on the Property, ‘ar.ether now owned or hereafter acquired by Grantor, Unless prohibited by law or agrosed t

the contrary by Lorder In writing, Grantar shall reimburse Lender for all costs and expenses Incurred In
connection with tha matters referred to In this paragraph.

Attorney-~in-Facl f Grar’or falis to do any of the things referred to In the preceding paragraph, Lender may
do so Yor and In the nanis of Grantor and at Grantor's expense. For such purposes, Gramtor hereby
Irtevocably appoints Lenue’ =3 Granior's atlorney-In-fact for the purpose of making, executing, dellvering,
filing, recerding, and doing all 2ther things as may be necessary or deslrable, in Leéndet’'s sole opinion, 10
accomplish the matters referred 1, 1;x the preceding paragraph.

FULL PERFORMANCE. If Grantor pays &'’ the indebtedness when due, and otherwise performs all the obligations
impogsed upon Grantor under this Mortgage, Lender shall execute and dellver to Grantor a suilable satisfaction o
this Morlgage and suitable statements of iarmination ot any financing statement on file evidencing Lender'
security interest In the Rents and the Peracrs! Property. Grantor will pay, if permitted bx applicable law, any
reasonable termination fee as determined by ewer from time to time. If, however, payment Is made by Grantot,
whether voluntarll¥ or otherwise, or by guarantc, ur by any third party, on the Indebtedness and thareafter Lende
I forced to remit the amount of that payment ﬁ) to Crantor's trusiee in bankruptcy or to any similar person unde
any federal or state bankruptcy law or law for the rellef f debtors, (b) by reason of any judgment, decres or orde
of any court or administrative body having jurisdlction cver Lender or any of Lender's property, or (c) by reason
any settlement or compromise of any claim made by i.ender with an¥ claimant (including without limitation
Grantot), the Indebtedness shall be considered unpaid fcr *aa purpose of enforcement of this Mortgage and thi
Mortgage shall continus to be effective or shall be relnstited, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other Instrume:t o' agreement evidencing the Indebtedness and th
Property will continue to secure the amount repald or recoverer.-io the same extent as if that amount never ha
beon o:lgtnally recelved by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
compromisa reiating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitu’ an event of default ("Event of Default”
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when d.e on the Indebtedness.

Default on Other Payments. Faliure of Grantor within the time required »y this Morigage to make any

payrﬁent for {axes or insurance, or any other payment necessary to prevent fillag of or to effect discharge o

any Hen,

Compllance Default. Fallure of Grantor to comg]y with any other term, obligatior, sovenant or condition

contained In this Morigage, the Note or in any of the Related Documents.

False Statements, Any warrant¥ reg‘resentatlon or sfatement made or furnished to Lendasr by or on behalf of

Grantor under this Morlgage he Note or the Related Documents is false or misleading in any material

respect, either now or at the time made or furnished.

Defective Collateralization. This Morigage or any of the Related Documents ceases to be in full force and

efect {Including fallure of any collateral documents to create a valid and perfected security Interest or lien) a

any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Granior, the appointment of a recelver for ang

part of Grantor's property, any assignment for the banefit of creditors, any type of creditor workout, or t
commencement of any proceeding under any bankrupicy or Insalvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judiclal
proceeding, self-help, repossession or any other methed, by any creditor of Grantor or by any governmenta

agency against any of the Property. However, this subsection shall not appl¥ In the event of a good falt
dispute by Grantor as to the valldity or reasonableness of the clalm which is the basls of the foreclosure o
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim ard furnishes reserve
or a surety bond for the claim satisfactory to Lender,

Breach of Other Agreement. Any breach by Granior under the terms of any other agreement between
Grantor and Lender that Is not remedied within any grace period provided therein, including without limitatio
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now o
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Existing Indebtedness. A default shall occur under any Existing Indebledness or under any Instrument on the
Properfy securing any Existing Indebtedness, or commencement of any suit or other action to foreclose an
existing llen on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of eny of the
indebledness of any Guarantor dies or becomes Incompetent, or revokes or disputes the validity of, or liabillt
under, any Guaranty of the Indebledness. Lender, at iis option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obligations ar sing under the guaranty In a manner
satisfactory to Lender, and, In doing so, cure the Event of Defauit.

insecurity. Lender reasonably deems ltself Insecure.

Right 1o Cure, If such a failure Is curable and If Grantor has not been given a notice of a breach of the same
provision of thig Mort%age within the preceding twelve (12) months, it may be cured (and no Event of Defaul
will have occurred) It Grantor, after Lender sends written notice demanding cure of such fallure: ga} cures th
fallure within tifteon (152 da(vs; or (l(:? if the cure requires more than fifteen (15) days, Immediately inltiate
steps sufficient to cure the failure and thereafter continues and completes ail reasonable and necessary step
sufficlent to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIFS ON DEFAULT. Upan the occurrence of any Evant of Defauit and at arydtlme thereafter,

Lender, at its option, may exercise any one or more of the fcllowing rights and remedies, in a

itlor to any cthe

vights or remedies proviazo by law:

¢
9

ang 2Ry

Accelerate Indebtedness. '.ender shall have the right at its option without notice to Grantor o declare the
entire Indebtedness Immrdiately due and payable, Including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respectto a"-or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party unaer the Uniform Commercial Code.

Collect Rents. Lender shall have tt e right, without notice to Grantor, to take possession of the Property and
collect the Rents, Includlnq amouniz ~ast due and unpaid, and apply the net proceeds, over and above
tender's costs, against the Indebtednese. \n furtherance of this right, Lender ma?r require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. [f the Rents are collected b
Lender, then Grantor trrevocabl¥ deslgnatz;-Lender as Grantor's atlorney-in-fact 10 endorse Instruments
recelved In payment thereof in the name o! Grantor and to ne%otlate the same and collect the proceads.
Payments by ténants or other users tc Lender 1 reuponse to Lender's demand shall satisfy the obligations fo
which the payments are made, whether or not ary propet grounds for the demand existed. Lender may
exercise its rights under this subparagraph either v nerson, by agent, or through a recelver.

Mortgagee In Possession. Lender shall have the righi-lo-ce placed as mortgagee In pogsession or to have a
racelver appointed to take possession of all or any part of .3 Property, with the power 1o protect and preserv
the Property, 1o operate the Property preceding foreclosurs cr sale, and to collect the Rents from the Propert
and apply the proceods, over and above the cost of tho recnivershlp against the Indebtedness. The
mortgagee in possession or recelver may serve without bonu It perm tted by law. Lender's right to th
appointment of a recelver shail exlst whether or not the apoarant value of the Property sxceeds the
k eFiadness by a substantiai amount. Employment by Lender shai ot disgquallfy a person from serving as
recelver.

ijﬁdlgla! Fgryeclosure. Lender may obtaln a judiclal decree foreclosing G anior's interest in all or any pan of
¢ Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a ludgment for any deficlenc
remaining in the Indebtedness due to Lender after appllcatlon of all amounts recelv ed fram the exercise of
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedles provided In this Minrigage or the Note or
avallabie at law or In equily.

Sale of the Property. To the extent permitied br at)pllcable law, Grantor hereby walves sy and all right to
have the property marshalied. In exercising its rights and remedies, Lender shall be free to seli all or any par
of the Property together or separately, In one sale or by separate sales. Lender shall be entitled to bid at an
nublic sale on'all or any portion of the Property.

Notice of Sale. Lender shall Flve Grantor reasonable notice of the time and piace of anﬁ pubilc saie of the
Personal Property or of the time afier which any private sale or other Intended disposiiicn of the Persona
Property Is to be made, Reasanable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition.

Waiver; Election of Remedies. A walver by anr rty of a breach of a provision of this Moﬂﬂgqe ghall not
constitute a walver of or prejudice the pa"é)"s rights otherwise to demand strict compllance with that provisio
or any other provision, Election by Lender 1o pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action 1o perform an obligation of Grantor under thi
Morigage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise it

remedies under this Morigage.

Attorneys' Fees; Expenses. If Lender Institutes any suit or action to enforce any of the terms of this
Mortga;*e Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
faes at Irial and on any appeal. Whether or not any court action Is invoived, ali reasonable expenses Incurre
by Lender that In Lender's opinion are necessary at any lime for the protection of lts Interest or the
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enforcement of its rights shall become a gaﬂ of the Indebledness payable on demand and shall bear Interes
from the date of expenditure until rapald at the rate provided for In the Note. Expenses covered by this

ragraph Include, without Jimitation, however subject to any limits under applicable law, Lendar's atlorneys
e6s and Londar's legal expenses whether or not there is a lawsuil, Including attorneys’ fees for bankruplc
proceedings (including efforts 1o maodify or vacate anY automatic stay or Injunct on), appeals and an
anticl post-judgment coliection services, the cost of searching records, obtairing title reparts (includin
foreclosure reports), surveyors' reports, and appreisal fees, and title Insurance, to the extent permitted b
applicable law. Grantor aiso wiil pay any court costs, in additlon to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgags, Including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimlie (unies
otherwise required by law), and shall be effective when actual|¥ delivered, or when deposited with a nationall
recognized overnight courler, or, if malled, shall ba deemed eflective when d’eposlted in the United States mall firs
class, cerified or reglstered mall, postage prepald, directed to the addresses shown nsar the beginning of thi
Mortgage. Any party may change fis address for natices under this Mortgage by giving formal written notice to th
other parties, specifying that the purpose of the notice is to change the party's address, Afl copiss of notlces
foreclosure fror« the hoider of any llen which has prigrity over this Morigage shall be sent to Lender's address, a
shown near the Leninning of this' Mortgage. For notice purposes, Grantor agrees to keep Lender informed st al
timas of Grantor's cv'rrent address.

MISCELLANEOUS F5ISIONS. The following miscellaneous provislons are a part of this Mortgage:

Amendments. This ¥.ar'gage, togather with any Related Documents, constitutes the entire understanding and
agreement of the patiles as fo the matters sef forth in this Mortgage. No alieration of or amendment fo thi

origage shall ba etfectlve unless given In writing and signed by the party or parties sought to be charged o
bound by the alteratlon or *wviendment.

Applicable Law. This Mortgage ka3 been delivered to Lender and accepted by Lender In the State of
llinois. This Morigage shall be 'govsined by and construed in accordance with the laws of the State of

1¥inois.

Caption Headings. Cagﬂon headlnPs i ‘hig MortMga o are for conventerce purpases only and are not to be
used to Interpret or define the provisions of th's Morigage.

Merger. There shafl be o mer?er of the Inierest or estate created by this Mortgage wlith any other Interest or
g g i{l IfhfePégperty at any time held by or fur the benefit of Lender In any capacity, without the writien
nsent of Lender.

Multiple Partles. All obligations of Grantor under tniz ortgage shall be Joint and several, and all references
to Grantor shall mean each and every Grantor. Tlils means that each of the persons signing below Is
responsible for all obligations In this Mortgage.

Severabllity. If a court of competent jurisdiction finds ary provislon of this Mortgage fo be invalld or
unenforceable as to any person or circumstance, such fizding shall not render that provislon lnvalid o
unenforceable &s o any other persons or circumstances. If feasiig, any such oHfending provision shall b
deomed to be modified to be within the limits of enfarceability or vzildity; however, if the offending provisio
cannot be so modifled, it shall ba stricken and all other provisions ¢{this Mortgage In alf other respects sha
remaln valld and enforceable.

Successors and Assigns. Subject 10 the limitations stated in this Mortgaye on transfer of Grantor's Interest
this Mortgage shall be binding upon and inure to the benefit of the partias, ihelr successors and assigns. 1
ownership of the Property becomes vested In a person other than Grantor, ).ender, without notlce to Grantor
may deal with Granfor's successors with reference 1o this Mortgage and ine Indebtedness by way of
torGearance or extension without releasing Grantor from the obligations of this Mertgage or lability under th

Indaebtedness,
Time Is of the Essence. Time Is of the essence In the performance of this Mortgage.

Waiver of Homestsad Exemption. Grantor hareb¥ releases and waives ail rights 3 bensfits of the
homestead exsmption laws of the State of lilinols as 1o aif Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Morigage (or under
the Related Documents? unless such walver Is in writing and signed by Lender. No delay or omlssion on th
part of Lender in exerc slnﬂqanx‘ right shall operate as a waiver of such right or any other riqht. A walver by
any party of a valslon of this Mortgaga shall not constitute a waiver of or prejudics the party’s right otherwis
10 demand strict compliance with that provislon ar any other provision. No prior walver by Lender, nor an
course aof dealln? between Lender and Grantor, shall constituie a walver of any of Lender's rights or any o
Grantor's obligations as to any future {ransactions. Whenever consent by Lendér Is required in this Mortgage

the granting of such consent ly Lender in any instance shall not constitute continuing consent to subsequen
[

Instances where such consent s required.
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{ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
i, GRANTOR AGREES TO ITS TERMS.

i GRANTOR:

. / .
X R

Lonnie Jackson 4
[/

x et :Suna
nda S Jacksun

INDIVIDUAL ACKNOWLEDGMENT

state oF I L {019 g )
) 88

county or__CODK M )

On this day before me, the undersigned Notary Puklc, personally appeared Lonnle Jackson and Linda S
Jackson, to me known o be the Individuals described In an¢ who executed the Mortgage, and acknowledged that
they signed the Mortgage as thelr free and voluntary act and dew!, for the uses and purposes thersin mentioned.

Given under my hand and officlal seal this ‘ ,GIL day of-’in: 0 D‘_P_.*’_/('w) , 19 7 .

By W‘A&’\ Residing at _E.\_'E "ﬁ L'{&k-' J&"Q-G -
y ) T A<

Nota;\’ng(tjln and forqhe state of |1 DO B U JU b

My commission expires (p 3 q y
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