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"TEIS MORTGAGE IS SUBORDINATE TO
A CERTZIN MORTCAGE DAVEDY
AND RECORDED AS DOCLISL el MUNODER
=3 MADE BY
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SECOND MORTGAGE |0

TiHIS MORTGAGE ("Security Instrument") is given on September
25, 19¢7.. The Mortgagor is
Patricia A. Johnson({"Borrower")? This Security Instrument given
to Handy Uackson and Johnnie M. Jackson ("Lender"). Borrower
owes Lender <be principal sum ($20,000.00) Dollars. This debt is
evidenced by (Borrower’s note dated the same date as this Security
Instrument (*Nota"), which provides for monthly interest and
principal payments .only, with the full debt, if not paid earlier,
due and payable cn Mavember 1, 1997, This Security Instrument
secures to Lender: ((a, the repayment of the debt evidence by the
Note, with  interesc, and all renewals, extensions and
medifications of the Weoce; (b) the payment of all octher sums,
with interest, advance uilfer paragraph 7 to protect the security
this Security Instrument; ' arnd (c) the performance of Borrower’s
covenants and agreements urdei this Security Instrument and the
Note. For this purpose, Borrcwer does hereby mortgage, grant and
convey to Lender the followin¢ .described property located in
Harvey, Cook County, Illinois:
*MARRIED

Real Estate Tax I.D. #19-24-419-007

which has the address of 2441 West Laithuanian Plaza, Court,
Chicago, Illinois 60617

TOGETHER WITH all the improvements now or hzreafter erected
on the property, and all easements, appurtenances .and fixtures
now or hereafter a part of the property. All repiacements and
additions shall also be covered by this Security Tostrument as
the "Property!.

BORROWER COVENANTS that Borrower is lawfully seized of the
estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and
demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants  for
national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree
as follows:
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LOT 407 IN BRITIGAN'S WESTWOOD, A SUBDIVISION OF THE EAST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP 38 NORTH, RANGE, 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF
SAID SOUTHSEAST 1/4) OF SECTION 24, TOWNSHIP 38 NORTH, RANGE 13, EAST OF
THE THIRD TRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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1. Payment of Principal and Interest; Prepayment and Late
Charges. Borrower shall promptly pay when due the principal of
and interest on the debt evidences by the Note and any prepayment
and late charges due undexr the Note.

2. Charges; Liens. Borrower shall pay all taxes,
assessments, charges, fines and impositions attributable to
Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided in paragraph 2, or
if not.paid in that manner, Borrower shall pay them on time
directiy to the person owed payment. Borrower shall promptly
furnish.ce Lender all notices of amounts to be paid under this
paragraph. - If Borrower makes these payments directly, Borrower
shall premrcly furnish to Lender receipts evidencing the
payments.

Borrower erull promptly discharge any 1lien which  has
priority over this Security Instrument unless Borrower: (a)
agrees in writing to che payment of the obligation secured by the
lien in a manner accepiable to Lender: (b) contests in good faith
the lien by, or defencs against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; (or.(c) secures from thé holder of the
lien an agreement satisfacicry to Lender subordinating the lien
this Security Instrument. If ~Lender determines that any part of
the Property is subject to a lien which may attain priority over
this Security Instrument, Lerder may ¢ive Borrower a notice
identifying the lien, Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the
giving of the notice.

3. Hazard or Property Insurance. (Borrower shall keep the
improvements now existing or hereafter crzected on the Property
insured against loss by fire, hazards inctvded within the term
"extended coverage" and any other hazards, ‘ircludin floeds or
flooding, for which Lender requires insurance. . This insurance
shall be maintained in the amounts and for +the periods that
Lender requires. The insurance carrier providing / the insurance
shall be chosen by Borrower subject to Lender’s arproval which
shall not be unreascnably withheld. If Borrower .fails to
maintain coverage described above, Lender may, a%  Lendexr’s
option, obtain coverage to protect Lender’s rights <in the
Property in accordance with paragraph 5.

All insurance policies and renewals shall be acceptable to
Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and. renewals. If
Lender requires, Borrower shall promptly give to ILender all
receipts of paid premiums and renewal notices. In the event of
loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of 1loss if not made promptly
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by Borrower.

Unless Lender and Borrower otherwise agree in wr:tlng,
insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is
economically feasible and Lender’s security is not lessened. If
the restoration or repair is not economically feasible or
Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Securlty Instrument,
whether or not then due, with any excess paid to Borrower. If
Borrovair abandons the Property, or does not answer within 30 days
a notice. from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds.
Lender mey ase the proceeds to repalr or restore the Property or
to pay suus’ -secured by this Security Instrument, whether or not
then due. 7he-30-day period will begin when the notice is given.

T e

A

Unless Lenfar and Borrower otherwise agree in writing, any
application of proceeds to principal shall not extend or postpone
the due date of the uwonthly payments referred to in paragraphs 1
and 2 or change the amount of the payments. 1If under paragraph
19 the Froperty is acquired by Lendey, Borrower'’s rights to any
insurance policies and proceeds resulting from damage to the
Property prior to the accalsition shall pass to Lender to the
extent of the sums secured by this Security Instrument
immediately prior tothe acguisition.

4. Preservation, Maintensnce and Protection of the
Property; Borrower’s Loan Appl;va*len, Leaseholds. Borrover
shall not destroy, damage or 1mpd3: the Property, allow the
Property to deteriorate, or commic/ waste on. the Property.
Borrower shall be in default if —any forfeiture action or
proceeding, whether civil or crlmlnal 1s begun that in Lender’s
good faith judgment could result in forfeilnre of the Property
or ctherwise materlally impair the lien creoted by this Security
Instrument or Lender's security 1nterest Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing
the action or proceeding to be dismissed with a rullng that, in
Lender’s good faith determxnatlon, precludes forfziture of the
Borrower’s interest in the Property or other matericl 1mpa1rment
of the lien created by this Security Instrument '~y Lender’s
security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave ma'erially
false or inaccurate information or statements to Lender (or
failed to provide Lender with any material 1nformatlon) in
connection with the loan evidenced by the Note, 1nclud1ng, but
not limited to, representations concerning Borrower’s occupancy
of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.
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5. Protection of Lender’s Rights in the Property. If
Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that
may significantly affect Lender’s rights in the Property (such as
a proceeding 1n bankruptcy, probate, or condemnation or
forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority
over this Security Instrument, appearing in court, paying
reasonable attorneys fees and entering on the Property to make
repaicrs. Although Lender may take actlon under this paragraph 7,
Lender Joes not have to do so.
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Any zmrunts disbursed by Lender under this paragraph 7 shall
become add tinn debt of Borrower secured by this Security
Instrument. Upiess Borrower and Lender agree to other terms of
payment, these 2mounts shall bear interest from the date of
disbursement at +‘the Note rate and shall be payable, with
interest, upon notics from Lender to Borrower requestlng payment.

6. Inspection. Lender or its agent may make reasonable
entries upon and inspectiibns of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection
specifying reascnable cause for the inspection.

7. Condemnation. The proceeds of any award or claim for
damages, direct or consequertial, in connection with any
condemnation or other taking of any part of the Property, or for
conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds
shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In
the event of a partial taking is equal to ‘ox greater than the
amount or the sums secured by this Security Instrument
immediately before the taking, unless Borrnwer and Lender
otherwise agree in writing, the sums secured by chls Security
Ingtrument shall be reduced by the amount of £hu  proceeds
multiplied by the feollowing fraction: (a) the total  amount of
the sums secured immediately before the taking, divided' by (b)
the fair market value of the Property immediately berorzs the
taking. Any balance shall be paid to Borrower. In the event of
a partial taking of the Property in which the fair market value
of the Property immediately before the taking is less than the
amount of the sume secured immediately before the taking, unless
Boerrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Security Instrument whether or not
the sums are then due.
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If the Property is abandoned by Borrower, or if, after
notice by Lender to Borrower that the condemnation offers to make
an award or settle a claim for damages. Borrower fails to
respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at
its options, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not
then due.

8. Borrower Not Released; Forbearance by Lender Not a
Waiver. Extension of the time for payment or modification of
amortization of the sums secured by ©this Security Instrument
granted Ly Lender to any successor in interest of Borrower shall
not operati to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required
to commence Wroceedings against any successor in interest or
refuse to —extend time for payment or otherwise modify
amortization of che sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s
successors in interast. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. X

9. Successors ard, Assigns Bound: Joint and Several
Liability; Co-signers., %ke covenants and agreements of this
Security Instrument shall bind. and benefit the successors and
assigns of Lender and Borrover, subject to the provisions of
paragraph 15. Borrower’s covenents and agreements shall be joint
and several. Any Borrower who crn-signs this Security Instrument
does not execute the Note: (a)’is co-signing this Security
Instrument only to mortgage, grant und convey that Borrower’s
interest in the Property under the “terms of this Security
Agreement; (b) 1is not personally obligeted to pay the sums
secured by this Security Instrument; and (2) agrees that Lender
and other Borrower may agree £o extend, mclify, forbear or make
any accommodations with regard +to the terms  of this Security
Instrument or the Note without that Borrower’s consent.

10. Loan Charges. If the loan secured by this Security
Instrument is subject to a law which sets maximw: Yoan charges,
and that law is finally interpreted so that the interest or other
loan charges collected or to be collacted in connectizr with the
loan exceed the permitted limits then: (a) any such leoan, charge
shall be reduced ¥y the amount necessary to reduce the charge to
the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose tc make this refund-by reducing the
principal owed under the Note or by making a direct payment to
Borrowexr. If a refund reduced principal, the reduction will be
related as a partial prepayment without any prepayment charge
under the Note,
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11. Notices. any notice to Borrower provided for in this
Security Instrument shall be given by delivering it cr by mailing
it by first class mail unless appllcable law requires use of
another method. The notice shall be directed to the Address
Borrower designates by notice to ILender. Any notice to Lender
shall be given by first class mail to Lender’s’ address stated
herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

e By
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12, Governing Law; Severability. This Security Instrument
shall be gnverned by federal law and the law of the jurisdiction
in whlch che Property is located. In the event that any
provision’ ‘01 clause of this Security Instrument or the Note
conflicts witn . applicable law, such conflict shall not affect
other provisiors of this Security Instrument or the Note which
can be glven eflect without the conflicting provision, Tc this
end the provisions  jof this Security Instrument and the note are
declared to be severaple.

13. Borrower’s Unpy. Borrower shall be given one conformed
copy of the Note and of tliis Security Instrument.

14. Transfer of the ‘troperty or a Beneficial Interest in
Borrower. If all or any part ot the Property or any interest 1n
it is so0ld or transferred (or if a benef1c1&l interest in
Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at
its option, require immediate payment .in full of all sums secured
by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is p*ohlhtted by federal law as
of the date of their Security Instrument|

If Lender exercises this option, Lend=x shall give Borrower
notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security
Instrumnent. If Borrower fails to pay these sums prior to the
explratlon of this perlod, Lender may invoke .zpy. remedies
permitted by this Security Instrument without further notice or
demand on Borrower.

15. Borrower’s Right to Reinstate. If Borrower meets
certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time
prlor to the earlier of: (a) 5 days (or such other period as
applicable law may specify for re1nstatement) before sale of the
Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security
Instrument, Those conditions are that Borrower; (a) pay Lender
all sums which then would be due under this Security Instrument
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and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreement; (c) pays all
expenses incurred in enforcing this Security  Instrument,
ineluding by not limited to reasonable attorney’s fees; and (d)
takes such action as lLender may reasonabkly require to assure that
the 1lien of this Security Instrument, lender’s rights in the
Property and Borrower’s this Security Instrument and the
obligations secured hereby shall remain fully effective as if no
acceleration has occurred. However, this right to reinstate
shall not apply in the case of acceleration under paragraph 17.

16, Hazardous Substances. Borrower shall not cause or

permit * ‘e presence, use, disposal, storage, or. release of any
Hazardous Suvhstances on or in the Property. Borrower shall not
do, nor allcw anyone else to de, anything affecting the Property
that is in viciation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the
Property of smzil quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses
and to maintenance rnt the Property.
Borrower shall promwtly give lender written notice of any
investigation, c¢laim - damand, lawsuit or other action by any
governmental or regulavery agency or private party involving the
Property and any Hazardows Substance or Environmental Law of
which Borrower has actual knowledge. If borrower learns, or is
notified by any governmental / or regulatory authority, that any
removal or other remediation of zny Hazardous Substance affecting
the Property is necessary. Eecrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

as used in this Paragraph 16, "Haza:dous Substance" are those
substances defined as toxic or hazerdous substance by
Environmental Law and the following' =substances: gasoline,
kerosene, other flammable or toxic petrrieum products, toxic
pesticides and  Therbicides, volatile sclvents, materials
containing asbestos or formaldehyde, and radicactive materials.
As used in this paragraph 18, "Environmental Lew" means federal
laws and laws of the jurisdiction where the Property is located
that related to health, safety or environmental prctection.

17. Acceleration; Remedies. Lender shall give (notice to
Borrower prior to acceleration following Borrower’s breach of any
covenants or in this Security Instrument (but not prior to
acceleration under paragraph 15 unless applicable law provides
otherwise). The notice shall specify; (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the default
on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The
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notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure
proceeding the not-existence of a default or any other defense of
Borrower to acceleration and foreclosure, If the default in not
cured on or before the date specified in the notice, Lender, at
its potion, may require immediate payment in full of all sums
secured by this Securlty Instrument without further demand and
may foreclose this Security Instrument by judicial proceedlng

Lender shall be entitled to collect all expenses incurred in
pursu1ng the remedies provided in this paragraph 19, 1ncluding,
but nol limited to, reasonable attorney’s fees and costs of title
evidence.

18,/ Release. Upon payment of all sums secured by this
Security “qtrument Lender shall ©release this Security
Instrument witheout charge to Borrower, Borrower shall pay any
recordation cosis.

19. Riders <o this Security Instrument. I1f one or more
riders are executed ry Borrower and recorded together with this
Securzty Instrument, thn covenants and agreements of each such
rider shall be 1ncorp0xa ced into and shall amend and supplement
the covenants and agreemap¢s of this Security Instrument as if
the rider(s) were a part of tnis Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and
covenants contained in this Se¢viity Instrument and in any
rider(s) executed by Borrower and reconded with it.

Lo A Dt o

Patricia A, Johnson /

@m&m

V WILLIE JOHN N JR. SIGNYNG FOR THE SOLE PURPOSE
OF WAIVING ANY AND ALL ROMESTEAD RIGHTS
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STATE OF ILLINOIS, )
) 85
COUNTY OF COOK )

I, “Sa won ¢&¥“=S> , a Notary Public in an for

said county and state do hereby certify that kﬁﬁfzﬁ?ha &

Qe e Vo000 8 Snaoen Yo . personally known to me to
Be the same person(s) “whose name(s) subscribed to the foregoing
instrament, appeared before me this day in person, and
acknowlzoae that he signed and delivered the said instrument as

free aond voluntary act, for the uses and purposed therein
set forth,  Given under my hand and official seal, this day of

1997. /

My Commission Expires:

This instrument was prepared-by:

Gregory V. Miller
9415 South State Street
Chicago, Illinois 60619

s I‘
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