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MORTGAGE

THIS MORTGAGE ("Security Instrurozat’) is given on September 30, 1987 . The morntgagor is
MARK A CHRISTENSEN and DEBORAH L SHRISTENSEN ({USBAMD  AND wiFe
N ST TeNARCy

(“Borrower”). This Sccurity [nstrument is given to Planac 2 dank
830 PLEASANT STREETST. JOSEPH, MI. 40085

which 15 organized and existing under the laws of  MICHIGAN , and whose

adiress is 830 PLEASANT ST,, ST. JOSEPH, MI. 48085
ULierder”). Borrower owes Lender the principal sum of

Dedars (US. S 11,200.00 )
‘This debt is evidenced by Borrower's note dated the same date as this Security Instramznt (“Noie”), which provides for monthly
payments, with the full debt, it not paid carlier, duc und payable on October 3, ¢P%2 . This Security
[nstrument secures to Lender: (@) the repayment of the debt evidenced by the Note, with in.crest. and all renewals, exiensions and
modlifications of the Note; (b) the payment of all other sums, with inerest, advanced under paragranh 7 10 protect the sceurity of
this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under £iis S scurity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following aescrsed property located in
€00K County, lllinois:
LOT 237 IN BREMEN TOWNE ESTATES UNIT ND, 2, BEING A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIROD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

L
b oa 2 aq-a01 - o - 0o0e
Parcel (D #: 16007 S OLCOTY, TINLEY PARK, IL

which has the addeess of
Iiinons (Zap Code] (" Propenty Address”);

[Streer, Cinyl,

ILLINOIS -Singte Family - FNMA/FHLMC UNIFORM

de
‘ mAC  INBTRUMENT Form 3014 9/90
ntais DLC Amended 591
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Puge ' ot & VYME MORTOAGE FORMS - {800)521-7201




UNOFFICIAL COPY ‘ hml("llwlt-!bh

06/6 vLOC WDy 9iczeleg
*90n0u Jo BuiaiB o Jo SABP O] uIYIlM SAOGE YLD 195 SUONDE Y} JO

P g1
mzu'ﬁg U0 OB JO UMY O AJSIES [TeyS JomOL0g UM I BUIAJNUDP 0NV B 1IMOL0G SAIS ABus DPUY] WRWNDSY] funxng
S{Ip A0 Ajsotad UTEIR ABW YOIy UDT] @ 01 130(qns §1 Auadoud oy Jo Wed Aue 1B SIUTULITIP JOPUT J] WOWNRASU] AILINXOS ST
01 uan) 2y SuneuIpsoqRs OPUYT OF AINBENES WOWRDITE UB UMY O JO JOPIOY Y LIOL] SNIVS (3) JO ‘UDI] I JO IRBINOJUY
otp 1wsad o a1sado uolndo s,70pudy S Ut yiym sSuipoaosd reBop ‘ur uan S Jo wuSWdNOJUS Isurede SpUDJOp Jo *4q
udl] o re) poof u SISA0I (q) 19U O1 2qEIdISOR auueus B UT U] o Aq pamaos uoteSnqo o Jo 1wwded o o1 Junum
u1 530188 () :2om0L0g SSO[UN JudWINASU] KIUN2YG S1Y) 1940 Auoud sey yorym udr Aue oBseyostp Apdwoad jjeys amouog
‘suowked o Fuiduspias sidivxss apu] 0 ystun) Apdwosd [eys omouog *Ananp siuswded asoy soxEw rmouog
11 "ydesBered snp sHpun pred 5q 0) SlUNOWR JO S9NOU (B Jopud] 01 ystwing Apdwosd [feys Jomouog ‘tudwAed pamo uosd
ap 0 Apoanp awn uo waw Aed j[eys emoxog ‘ouuBW e U1 pred 10u §i 1o 7 ydeaBered w popIaosd uUBW Y UY SUONESNQO
osou And [reys romonog “Aue J1 ‘suas puno:d 0 siwowded pjoyossd) pue Juowngsu AUNOS SIY) A0 Kiuoud ureire Aew yaiym
Auadord 3 o1 diqEInquure suomsodun puw soutj ‘sOBREYD ‘SUSWSSISSE ‘sox |18 Aed [reys Jomouog suay ‘sabieq) p
*910N 913 J9pum onp sofeyd ey Aue 0) “Ise] pure :an rediouud 01 ‘YUNO] (NP 1SAUANUT O pA
'z ydosBesed sopun ~guded siunowe o) ‘puosds 1AON AL Jopun anp sdaBrmyo juowdedasd Aue 01 Ay :parjdde aq [eys 7 puE |
sydeiSesed sopun soovay £q paarooas siwowked [re ‘osimioio soptacud mey ojqeondde ssojun  “siusuIked jo uoyenddy °¢
uawnnsuj AJunog
s AQ PoINDRs sWns LW sweSe WPoId B S8 ofEs JO uonisinboe Jo owm o 18 JIpu] AQ play spung Aue Kidde reys ‘Auadoyd
a1 Jo ofes Jo uopisinboe n 0 Joud ‘1opua] *Awadosd A (195 Jo danboe [feys 30pud) ‘|7 ydssBesed sapun ‘Jf “OPUIT Aq PIY
spung Aue oomoucg 0y punjer /ipAwosd [[BYS JOPuYT UOWNASY] KIUNDAG STY AQ PaIndIs Swns 18 Jo [y ut 1uowAed uodny
“UONVIISTP 9105 § OPuY 18 ‘sudwAed A[Iuow
JAJOM) UBY 250U OU UL Kdutdner W dn axBuws [leys Jmouog “Aoudionp dyt dn dyew o) AJBSSI00U JUNOWB Y Jopuy] OF
£ed Jfeys 9oMOUOg 958 YONS U1 ‘pURB ‘SunNU v 11 J0MO10g KJNOU OF ABW JSPUST ‘NP UIYM SWI] MOIOST dp Aed 0F IUANDLNS 10U
§1 owip AUB 18 JOpUYTY £Q Pjoy SPUN.] N JO4UNO U §] “mE} d|qedr|dde jo uawannba: XN YIM IOUBPIOIOE UT SPUNY SFIDXI I
10§ PMOLIOG O} UNOIIR [[BYS JOPUYT *MB] JIQESNACE AQ Play 94 O PINIULSd SIUNOWR Ay PIVIXD 1P AQ PIOY SpUM AN J]
Tuawnnsu] AIMI3E SN AQ Pam2os swns (8 Joj A1Nos [suonippe se paBpajd om spuny JyL opew
SBM SPUNF ) 01 UGIP YOBO Ydiym Joj dsodimd oup pue rpIn M 01 SGOP PuB SHPRLD FUIMOYS 'SPURY AP JO BUN'NOK0E [EnULE
ue ‘9318Yd NOYIM *29MOLIOG 01 9AIS J[BYS JAPUST 'SPUN 5ij) UO pred OQ [[BYS IWILANUT 1BYS ‘29AIMOY “Suntm wi dosBe Aew Jopud |
pue meuog ‘spung oy uo sTuues 10 1o Sue romowrg ed o1 pannbas o4 10u [eys 1pua ‘pred og o1 15T SNk
me] ojqeordde 1o opew | udW0IBE UB SSO[UN "ISIMIOYI0 salanid mey gjqeandde SSO[UR UBOY SI YIM UOMJAUUOD U1 JIPUY]
Aq pesn asiases Supuodas ver 19 [Bas Juopuadapul ue oy o3 own-ouo B Aed 0) omauog aAnbas ABw IDPUI] ‘AAIMOH
-a818Y2 B yons axew 01 Japudr] stud ey dqeardde pum spunyg wp ue1sassIuT omaLog sKed JOPUT SSOJUN ‘SWI] MOIITT
Suif)uea Jo N0 Mo1359 A SurzAfeus Ajrenuue ‘spund o Burkidde pric uipoy J0) 9moN0g afireys 10u Aew XpuYy ‘SWN]
maoeg ay Aed 0) spuny o Aidde [[BYS JOpUDT] “YUBY UBOT] SWOH [RIIPFL-AUB U1 JO (UOMIASUT UB YONS ST JIPUDT JT 'JOPUYY
Sutpnjour) Ainua Jo *Kpuowmnasur ‘Aouode [P} 8 Aq pamsul aJB S)KOdap a8dm UONMINSUI UB U1 PIaY 9q [[BYS Spuny Yl
ag] 21qeotdde M IOUBPIOIE Ul ISIMIIRO
30 SWN MOIIS 2UNINJ JO SUTMUPUXI JO SNBUINSD S{GBUOSBIS PUB EIEP TUOLND JO STBT T UO IND 5PUN] JO ILNOWE I BN
ABW 12pUYT JUNOWR JI5S9] OY) PORIXD 01 10U JUNOWE UB UT SPUN PlOY PuB 101[00 otd AUk 18 ‘AR 1opua ‘0s jj Junowe
39659] © 5195 SPUN o 1 sorjdde 1L mey soyloue SSOfun ‘(,VASTY,) "bas 12 109Z UONRS"D'G1) TI AWM O} UM WIOH) PIpUdLE
§8 L6 JO 1Y SAUNPOS0I IUDWDMAG MEIST [y [RIIPOJ O JOPUN 1UNOIIB MOIIED S, 1omoweg 301 dnbay Aew ueo] ddeduow
PoYEIRJ A[RI0p) B JO) JOPUD] B JUNOWR WNUSIYEW S PXIDXI 01 10U WUNOWR e UI SpUN.d PIoY pue 150D ‘awn Aue 1 *few JOpUYY
SW] MO, POTEd are swan osoyy swinnwasd souemsur ofeSuow jo wowAed oy jo naff ur 'y crilesed jO suoisiacad
1 Yua 93URPI0008 U} IapU] O Jamauog Aq ojqeded swes Aue (J) pue ‘Aue ;i ‘swnnwasd douemsy, ~a=Suot Ajeak (9) ‘Aue
I ‘swmuwasd souemst poogy ARk (p) swmuwoad oouemsur Auadosd Jo pxezey Ajseak (3) :Aue j1 ‘Auadoig 7 0 UGS punosd s0
siwawked pjoyasea) £15ed4 (q) ‘Auddoid o uo U B S JUSWARSUY ARG SR 3940 A1LI0Nd UTENE ABW YOKiM SIUAWSSISSE PuB
sox®) A11804 (B) :30) {_Spun.,) wns 8 ‘gny vy pred §1 0N oY1 JNUN *MON A 1pun dap e siwdwAed Ajyuow Aep g LO PUIT
o1 Aed freus samouog ‘1pur| AQ JOATEM UINLM B 0) 10 iB] Jiqeaidde o 100qnS  “3duBANSU] Pue SIXE ] Joj Spunyg T
‘70N 9y} Jopun onp so8mya ovey pue wowAedasd Aue pue 0N i AQ PIOUIPIAD 1P AR U0 153N pus Jo rediouud
op onp uoym Aed Apdwosd geys samouog  'saBawy) Jjey pue judmiedarg (153.3)u] pus jedpula 30 Juawkey )
iSMO[[0] 58 29188 PUB IUBUAAC) JPUT puUe samosog 'SLNVNIAOD WIOIINN
‘Kuodosd 203 SuLoA) uRWINNSY! AILINOS WUOJIUN B AMASUOD O LONJIPSUMI AQ suoneLea
PONW YNA SIUBUSADY ULOJIUN-UOU PUB SN {BUONBY 30) SIUBUDACD WIOjiUR SOUqWIod INIFWNAULSNI ALNINDAS SIHL
"PI0T0I JO SUBIGUNIUD AuB 03 100/qNS ‘SpUBLLIAP pur Swrvr {8 isurede Luadold oy 01 onN o A(feouds puojop i
PUB SIUBLBM JOMOLOE "PIOIAS JO SIOURIQWNIUD J0) 12353 ‘posaqundudun st Auador; oyt tey pue Auadasd o £3Au03 pue RIS
‘oBeBuow 01 1yBu A SEY pur POA2AUD AQaIDY NSO O JO PISISS AlINJME] SI JomoLOg 1B SINVNIAOD ¥IMOWIOH
,Ausdoud,, oy 58 1wownasu] KIS Sip Uy 01 ponoyds s1 uroBaso) ap Jo v
Juownnsu] AINSOS S1Y A PRIIA0s ) OS[E [Bys sucippe pur suowoseidas |1y *Auadoad o jo wed © J01jEIIY JO MOU SIIMIXT)
pue ‘saoususundds ‘suoutoses e pue ‘Kuadosd oy uo PRI 1B JO MOU SILIWRACKIWT Y (1B HLIM ¥FHLIDOL

0z i COCEG8LE




UNOFFICIAL COPY859533 1y 10t 4

§. Huzard or Property Insurance,  Borrower shall keep the improvements now existing or hereafter erected on the Property
nsured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
{looding, for which Lender reguires insurance. This insurance shall be mainwined in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be uarcasonably withheld, If Borrower fails 10 maintain coverage described above, Lender may, at Lender's option, oblain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include o standard mortgage clause. Lender shall
have the right 1o hold the policies and renewals. [T Lender requires, Borrower shall promptly give w Lender all receipts of paid
premiums and tenewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ot repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's seeurity is not lessened. if the restoration or
repair is not cconomically feasible or Lender's security would be fessened, the insurance proceeds shall be applied to the sums
secured by this Sccurily Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or does nobanswer within 30 days a notice from Lender that the insurance carrier has offered 1o seude a claim, then
Lender may collect the nsurance proceeds. Lender may use the proceeds 1o repair or restore the Property or (o pay sums secured
by this Sccurity Instrumerny, vvhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrawer otherwise agree in writing, any applicution of proceeds to principal shall not exiend or postpone
the due date of the monthly paymesis referred to in paragraphs 1 and 2 or change the amount of the payments. [f under paragraph
21 the Property is acquired by Lertcr, Borrower's right to any insurance policies and proceeds resulting from damage (o the
Property prior (o the acquisition shall pass to Lender 1o the extent of the sums sccured by this Sccurily Instrument immediately
priof (o the ucquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Progerty as Borrower's principal residence within sixty days after the exceution of
this Sceurity Instrument and shall continue 1 occupy die Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees e writing, which consent shall not be unrcasonubly withheld, or unless
extenuating circumstances exist which are beyond Borrower's-cantrol. Borrower shall not destroy, damage of impair the Property,
ghiow the Property to deteriorate, or commit waste on the Proverty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s geod faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien creaied by this Securily Instrumanr or Lender's security interest, Borrower may cure such a
detuult and reinstate, as provided in parageaph 18, by causing the actior or proceeding to be dismissed with a ruling that, in
Lender's good faith determingtion, precludes forfeiture of the Borrower's iaterest in the Property or other material impairment of
the tien created by this Sccurity Instrument or Lender's seeurity interest, Borrov-er shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements (o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, inchuding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security. instrument is on a leaschold, Borrower
shull comply with all the provisions of the lease. I Borrower acquires fee title to the Prop:rty -the leaschold and the fec tile shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, [ Borrower fails to perform the covenndits and agreements contained in
this Sceurity Instrument, or there is a legal proceeding that may signilicantly affect Lender’s rigias o the Property (such as a
proceeding in bankrupicy, probate, fur condemnation or forfeiture or 10 enforee laws or regulations), thén Cender may do and pay
for whatever is necessiry to protect the value of the Property and Lender’s rights in the Property. Lendee's sctions may include
puying any sums secured by a licn which has priority over this Sccurity Instrument, appearing in court, paying reasonable
attorneys” fees and entering on the Property o make repairs. Although Lender may ke action under this paragraph 7, Lender
does not hiave 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become sdditional dett of Borrower secured by this Scourity
Instrument. Unless HBorrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice [rom Lender to Borrower requesting payment.

8. Mortguge Insurance [0 Lender required montgage insurance as a condition of muking the loan sceured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in cffect. I, for any reason, the
morgage msurance coveruge required by Lender lapses or ceases 1o be in ¢ffect, Borrower shall pay the premiums required 1o
obtin coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage ssurance previously in effect, from an aliernate mortgage insurer approved by Lender. 1T
substuntially cauivalent mortgage insurance coverage is not available, Borrower shall pay w Lender coch month a sum cqual to
ane-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as & loss reserve in licu of mortgage insurunce. Loss Jescpve

Initialy. {‘, “c -
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16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17, Transfer of the Property or u Beneficial Interest in Borrower.  [{ all or any part of the Property or any interest in it is
sold or tansterred (or if a benclicial interest in Borrower is sold or transferred and Borrower is not g natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in (ull of all sums secured by this Sccurity
Instrument. Howevee, this option shall not be exercised by Leader if exercise is prohibited by federal faw as of the daic of this
Sceurily [nstrument,

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sceurity
Instrument. If Borrower (ils 1o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 10 the carlicr of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Scurity
Instrument; or (b} enicy of a judgment enforcing this Security Instrument. Those conditions are that Borrowcr: (a) pays Lender all
sums which then woald be due under this Sceurity Instrument and the Note as il no acccleration had occurred; (b) cures any
defuult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabic ptomeys’ fees; and (i) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lenucr’s iights in the Property and Borrower's obligation 1o pay the sums sccured by this Sceurity
Instrument shall continue unciwaged. Upon reinstaiement by Borrower, this Sccurity [nstrument and the obligations sccured
hereby shall remain fully effective’as if no acceleration had occurred. However, this right (o reinstate shall not apply in the case of
acccleration under paragraph 17,

A

N \1“1\ M NML‘} U Lunue o' l,oan Uervicesc The Note or purtial interest in the Noie (together with this Security
Instrument) may be sold one or more times without drior notice (0 Borrower. A sale may result in & change in the entity (known
as the “Loan Servicer”) that collects monthly paymierss-<lue under the Notc and this Security Instrument. There also may be one or
more changes of the Loan Scrvicer unreiated 10 o saic'o! the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with puagrar. 14 above and applicable law. The notice will state the name und
address of the new Loan Servicer and the address to whicl payments should be made. The nolice will also contain any other
informution required by applicable law.

20, Hazardous Substances. Borrower shall not cause or peemic the preseace, use, disposal, storage, or release of any
Hazardous Substanices on or in the Property. Borrower shall not do, nor sitsw anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seniences shall not apply to the preseice, use, or storage on the
Property of smalt quantitics of Hazardous Substances that are generally recogniaa! to be approprisie to normal residential uses
and to maintenance of the Property,

Borrower shall prompily give Lender wrillen notice of any investigation, claii, demand, lawsuit or other action by any
governmental or regulatory agency of private party involving the Property and any Hovari®ous Substance or Environmental Law
of which Borrower has actua! knowledge. If Borrower Jearns, or is nolificd by any governiaental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessacy: dorrower shull promptly take al}
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxie-or dpzardous substances by
Environmental Law and the following substances: gascline, kerosene, other Mammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacuve manterigls, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property ‘s located that relate
to health, safety of environmenal pretection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower’s breach of
any covenunt or agreement in this Security Instrument (but not prior to acceleration under puragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the uction required to cure the defauit; (c)
i date, not less thun 30 duys from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured

by this Security Insirument, foreclosure by judicial proceeding and sule of the Property. The notice shall further inform
Rorrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
ol u default or any other defense of Borrawer to ucceleration and foreclosure, If the default iy not cured on or before the
date specified In the notice, Lender, ut its option, may require immediate payment in full of all sums secured by this

Security Instrument without further demund and may foreclose this Security Instrument by judicial proceeding, Lender
shalt be entitled 1o collect all expenses incurred in pursuing the remedies provided in this puragraph 21, including, but not

limited to, reasomible attorneys® fees and costs of title evidence. ,.l\ nC
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