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PMORTGAGE

THIS MORTGAGE IS DATED OCTOBER 27, 1997, be'waen FLOY-DEAN # JACKSON, whose address is 1222
S. KILDARE, CHICAGO, IL 80823 (referred to below a2 "Grantor"); and PINNACLE BANK, whose address is
6000 W. Cermak Road, Cicero, IL 60804 (retarred to be'Zv. as "Lender),

GRANT OF MORTGAGE. For valuable consideration, Grantur ‘norigages, warrants, and conveys to Lender all
of Grantor's right, titie, and interest in and 1o the following descrioed real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtuics; all easements, rights of way, and
appunienances; all water, water rights, watercourses and ditch righis_(including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the r=ai property, including without limitation
all minerals, oil, gas, geothermal and similar matiers, located in COOK Coraty, State of llinois (the “Real

Property").
LOT 44 IN BLOCK 1 IN THE SUBDIVISION OF BLOCKS 13 TO 16 IN THE SUSDMVISION BY L.C. PAINE

FREER (AS RECEIVER) OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUN:Y, ILLINOIS.

The Real Property or its address is commonly known as 1222 S. KILDARE, CHICAGQ, I... #0623, The Real
Property tax identification number is 16-22-201-030.

Grantor prasently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Monigage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al refarences to dollar amounts shail mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.

Grantor. The word "Grantor” means FLOY-DEAN A. JACKSON. The Grantor is the mortgagor under this
Morgage.

Guarantor. The word "Guarantor” means and inciudes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.
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"10-27-1997 MORTGAGE Page 3
(Continued)

Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generale, manufaciure, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shali be conducted in compliance with all
applicable lederal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents 10 enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determing compliance of the Property with this section of the Mortgage. Any inspecfions or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or llability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hergby (a) releases and waives any future claims againat Lender for indemnity or
contribution in the event Grantor becomes liable for cieanup or other costs under any such laws, and (b)
agrees to indemnily and hold harmiess Lender against any and all claims, losses, liabilities, damages
Penalues, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac ol
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or thiextened release occurring prior 10 Grantor's awnership or interest in the Property, whether or not
lhe same was or should have been known to Grantor. The provisions of this section of the Morigage
including the culigation to indemnily, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of tha lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whetrar by foreclosure or olherwise,

Nulsance, Waste. Gian.or shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on of $5 the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will net .emove, or Erant to any other pany he right to remove, any timber, minerals
(including oil and gas), soil. ‘gravel or rock producte without the prior written congent of Lender.

Removal of Improvements. Cra it shall not demolish or remove any ymprovements from the Real Property
without the prior written consent ¢¢ Lender. As a condition to the removal of any improvements, Lender ma

require Granlor 10 make arrange:nents satisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender's Rlﬂht to Enter. Lender and iis-a5ents and representatives may enter upon the Real Property at all
reasonable limes to attend to Lender's 'nturusts and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of s Mongage.

Compliance with Governmental Requirements. ‘Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any su:h .aw, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, & Icng as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Leicai's interests in the Propertx are not jeopardized.
Lender may require Grantor to post adequate security or a-avety bond, reasonably salisfactory to Lender, to
pratact Lender's interest.

Duty to Protect, Grantor agrees neither 1o abandon nor leave unansnded the Property. Grantor shail do all
other acts, in addition to those acts set forth above in this section, wrich from the character and use of the
Property are reasonably nacessary to protect and preserve the Property

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's pricr. written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer".»neans the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitible whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contrac’ for deed, teasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assigningot; or transfer of any
beneficial interest in or to any iand trust holding title to the Real Property, or by any other metha of conveyance
of Real Property interest. 1f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five parcent (25%) of the voting stock, partnership interests
or limited liabifity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by illinois law.

LA)r(tEs AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortgage.

Payment. Grantor shali pay when due (and in all events prior to dellnquencye all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all clalms for work done on or for services rendered or material furnigshed to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indabtedness referred to below, and axcept as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhald paymant of any tax, assessment, or claim in connection with & good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not AeoPardized. It alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, it a
lien is fited, within fitteen (15) days atter Grantor has notice of the tiling, secure the digcharge of the lien, or if
reﬂuﬁﬂted by Lender, deposit with Lender cash or a suMlicient corporate surety bond or other security
saligfactory to Lender in an amount sufficient to discharge the lien pius any costs and attorneys' fees or other
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right, power, and authority 10 execute and deliver this Mortgage to Lender.

Defenae of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceedlnfg i8
commenced that questions Grantor's title or the interest of Lender under this Monga?e. Grantor shall defend
the action at Grantor's expense. Granior may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 1o be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause ¢ be delivered, to Lender such instruments as Lender may request
from time {0 time to permit such participation.

Compliance With Laws. Granior warrants ihat the Property and Grantor's use of the Property compiigs with

all existing applicable laws, ordinances, and regulations of governmental authoritias.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtednass”) ara a part of this Mortgage.

Existing Lian. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
exisling lien. ~Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and t> prevent any default on such indebtedness, any default under the instruments evidencing
such indebtednesa.-un any default under any security documents for such indebtedness.

Default. if the payme i .nf any installment of principal or any interest on the Existing Indebtedness is not made
within the time requirec o the note evidencing such indebtedness, or should & default occur under the
instrurnent securing such .nriebtedness and not be cured during any applicable grace period therein, then, at
the oﬁuon of Lender, the In‘sotedness secured by this Mortgage shail become immediately due and payable,
and this Mongage shall be in delault,

No Modification. Grantor shall ii0* enter inlo any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priurity over this Mort aEe by which that agreement is modifierd, amended,
extendad, or renewed without the Es for written consent of Lender. Grantor shall neither request nor accept
any future advances under any such securily agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions ralatin.p-to condemnation of the Property are a part of this Morigage.

Application ot Net Proceeds. If all or any pur. of the Property is condemned by eminent domain proceedings
of by any Froceedlng or purchase in lieu of conduiiination, Lender may at its election require that all or any

Bonion of

he net Proceeds of the award be apglied to the Indabtedness or the repair or restoration of the
toperty. The net proceeds of the award shall meen the award after payment of all reasonable costs,
expensas, and attorneys' lees incurred by Lender in consiection with the condemnation.

Proceedings. !t any proceeding in condemnation is filea. rantor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be neceesp.y to defend the action and obtain the award.
Grantor may be the nominal ?anY in such proceeding, bit ‘tender shall be entitled to paricipate in the
proceeding and to be represented In the proceeding by couriael of < own choice, and Grantor will deliver or
ggasei tgtpe delivered to Lender such instrumaents as may be requasted by it from time to time to permit such
icipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUT{DRITIES. The following provisions
ralating to governmental taxes, fees and chargas are a part of this Mortgage:

Current Taxes, Fees and Char@a. Upon request by Lender, Grantor shail execute such documents in
addition to this Mortgage and take whatever other action Is raquested by '.vnder to perfact and continue
Lander’s lien on the Heal Property. Grantor shall reimburse Lender for all liaxes, as-described beiow, to?ether
with all expenses incurred in recording, perfecting or continuing this Mortgage, in:lud'ng without limitation alf
taxes, fees, documentary stamps, and other charges for recording or registering this o (0age.

Taxes. The followinP shall constitute taxes to which this seclion applies: (a) a specific ‘ax upon this type of
Monﬁage or upon ali or any pant of the Indebtedness secured by this Mortgage; (b) a spacilic tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness securad by this type of
Mortgaﬂe: {c) a tax on this type 0 Mon?age char?eab!e against the Lender or the hoider of the Note; and (d)
& sp?c ic tax on all or any portion of the Indebledness or on payments of principal and intarest made by
rantor.

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this avent shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Delault as provided below uniess Grantor either
i_a) pays the tax before it becomes delinquent, or (b) contests the tax as grovidad above in the Taxes and
t wgs gection and deposits with Lender cash or a sufficient corporate surety bond or other securily satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
sacurity agreement are a part of this Martgage.
Schmx A:’reemont. This instrument shall constitute a security agreement 10 the extent any of the Property
constitules Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing stalements and take whatever
ather action is requested by Lender 1o perfect and continue Lender's security interest in the Rents and
Pergonal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterpaiis, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
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&r;gragreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

Existing indebledness. A default shail accur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action 10 foreclose any
axisting lion on the Property,

Eventa Affecting Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obHBations arising under the guaranty in a manner
satisfactory to Lender, and, in doing g0, cure the Event of Default.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. 1t such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have oczuried) It Grantor, after Lender sends written notice demanding cure of such failure. (a) curas the
failure within iinaen (15) days, or (b) it the cure requires more than fifteen (15) days, immediately initiates
steps sulficient tr-cure the failure and thereafter continues and compietes all reasonable and necessary steps
sufficient to procura.compliance as soon as reasonably practical.

RIGHTS AND REMECIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time therealter,
Lender, at its option, may s«ercise any one or more of the following rights and remedies, in addition to any other
nghts or remedies provided Oy iow:

Accelerate indebledness. Lander shall have the right at its option without notice to Grantor to declare the
entire elgc:ebtedness immediatel; due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all ur anr part of the Pergonal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Coda.

Collect Rents. Lender shall have the r.akc without notice {0 Grantor, to take possession of the Property and
coliect the Rents, includinq amounts pas( fuz and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. Inuitherance of this right, Lender may require any tanant or other
user of the Pro eny to make payments of rer.t or-use fees directly to Lender. Iif the Rents are collected by
Lender, then Granlor inevocably designates Lende, as Grantor's attorney-in-fact 10 endorse instruments
received in payment thereof in the name of Granior and to negoti'ate the same and collect the proceeds.
er's demand shall satisfy the obligations for

Parments by tenants or other users {0 Lender in respoiisa to Len
which the payments are made, whether or not any prozer grounds for the demand existed. Lender may
exercise itg rights under this subparagraph either in persor, Fy agent, or through a receiver.

Moarigagee in Poasesasion. Lender shall have the right to b¢ fiaced as mongagee in possession or to have a

receiver appointed to take possession 0f all or any part of the-~roparty, with the power to protect and preserve

the Property, to operate the Properly preceding foreclosure or sale, ard to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receiversnip, againgt the indebtedness. The

mortgagee in possession or receivar ma¥‘ serve without bond if pa-mitted by law, Lender's right to the

apém nment of a receiver shall exist whether or not the appareni- valua of the Property exceeds the

grécg_btednass by a substantial amount. Employment by Lender shall not dizavalify & person from serving as a
iver.

.:udg:lal Fr?rectoaure. Lender may obtain a judicial decree toreclosing Grantor's interest in all or any part of
the Property.

Deticiency Judgment. If permitted by applicable law, Lender may obtain a juugrien: for any deficiency
remaining in the Indebledness due to Lender after application of all amounts receivea 0 the exercise of the
rights provided in thig section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mongege or the Note or
available at law or in equily.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and ali right to
have the properly marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any pan
of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lendar shall give Grantor reasonable notice of the time and piace of any public sale of the

Parsonal Property or of the tima after which anr private sale or other intended digposition of the Personal

&ropg?y Is é? be ,r!ri\ade. Reasonable notice shail mean notice given at least ten (10) days before the time of
e sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shail not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provigion
or any other provision. Election by Lender to pursue any remedy shail not exclude pursult of any other
remedy, and an eiection to make expendilures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform ghall not atfect Lender’s right to declare & defaull and exercise its
remedies under this Mortgage.

Atlorneys' Fees; Expenses. ! Lender institutes any suit or aclion to enforce any of the terms of this

Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as attorneys'
feas at trial and on any appeal. Whathar or not any court action is involved, all reasonable expenses incurred
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

e~ dagane (o \Aj&t'&b;«&pr\_‘)
FLOY~DEAN &. JACKSON

INDIVIDUAL ACKNOWLEDGMENT

SAPIPP OIS P ASPININ

’ POPONN N v
/ X WOFFICIAL SEAL"
L [ 4] ) JULISSA 1. LLERENAS
e - Notary Public, State of e
) 88 My Commission Expires 6/3/2000 i

STATE OF

v PP orTTeY vy

COUNTY OF { / A N oovs SO

On this day before me, the undersigned Noiery Public, personally appeared FLOY-DEAN S. JACKSON, to me
known to be the individual described in and who £4ecuted the Mortgage, and acknowledged that he or she signed
the Mortgage as his or her free and voluntary act and sad, for the uses and purposes therain mentioned.

Given under my hand and official seal this __.- H it Of B /L 18, 4

By

A ik

- . / N / ' }
. o )
TV VAN / . 846&0"(!9 at "> RO A o /5 ZL/](/
J

Notary Public in and for the State of ARV AT 0

r

My commission expires

e
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