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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 11, 1397, between CAROL MAGLIERY, MARRIED TO FRANK P.
MAGLIERY, whose address is 598 SMOKEY ROW COURT, CARMEL, IN 46033 (referred to below as
"Granlor"); and PINNACLE BANK, whose address s €400 W. Cermak Rd., Cicero, IL 60804 (referred {o helow
as “Lender"”).

GRANT OF MORTGAGE. For valuable conaideration, Grantcs ranrigages, warranis, and conveys to Lender all
o! Grantor's right, litle, and interest in and to the following descriued real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixiures, all easements, rights of way, and
appurtenances; all waler, waler rights, watercourses and ditch rights (;n:ludmg stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the realproperty, including without limitation
all minerals, oif, gas, geothermal and similar matters, located in COOK Czunty, State of llinois (the "Real
Property"):

LOT 13 IN BLOCK 2 IN WALTER G. MCINTOSH'S OQAK PARK AVENUIE ADDITION, BEING A
SUBDIVISION OF THE N %4 (EXCEPT THE S 20 ACRES) OF THE W 1/2 OF 1+ii SE 1/4 OF SECTION
30, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIA}, N COOK COUNTY,

ILLINOIS

The Real Properly or Iis address is commonly known as 2620 WESLEY AVENUE, BERWYN, IL 60402, The
Real Property tax identification number is 16~30~401-028.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code securily interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not

otherwise delined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without
limitation CAROL MAGLIERY and FRANK P. MAGLIERY.,

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated October
11, 1887, between Lender and Borrower with a credit (imit of $50,000.00, together with all renewals of,
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existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benelits derived trom the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or delenses arising by reason of any “"one action” or
"ann-deﬁclency‘ 1aw, Or any other law which may prevent Lender from bringing any action against Grantor,
including a claim to¢ faficiency to the extent Lender is otherwise entitled to a claim for dehiciency, before or after
Le'nder's commencenent or completion of any foreclosure action, either judicially or by exercise of a power of
sale,

GRANTOR'S REPRESENTAYIONS AND WARRANTIES. Grantor warrants that: (a) this Morigage is executed at
Borrower's request and not 4t 1@ request of Lender; (b) Grantor has the full power, right, and authority to enter
into this Monga?e and to hycotherate the Pfop_erl?/; c) the provisions of this Mortgage do not conflict with, or
result in a default under any ‘agreemant or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, court dacree o: order applicable to Grantor, "(d) Grantor has established adequate means of
obtaining from Borrower on a conyuing basis information about Borrower's financial condition; and {e) Lender
has made no representation to Grantor-about Borrower (including without limitation the creditworthiness of

Borrower).

PAYMENT AND PERFORMANCE. Except s atherwise provided in this Mortgage, Borrower shall pay to Lender
all indebtednass secured by this Mortgage as '« becomes due, and Borrower an: Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may ‘emain in possession and control of and operate and
manage the Property and collect the Rents from the Prcpertv.

Duty to Maintain, Grantor shall maintain the Property in tansrtable condition and promptly perform all repairs,
replacements, and maintenance necessary 1o preserve its value.

Hazardous Substances. The terms "hazardous wasle,” "hazardsaut substance,” "disposal.” “release,” and
"threataned release,” as used in this Mortgage, shall have he same meanings as set forth in the

omprehensive Envircnmental Response, Compensation, and Lnau.nF:,v Act of 1980, as amended, 42 U.S.C.
action 9601, et seq. ("CERCLA”), the Superfund Amendments and Feauthorization Act of 1986, Pub. L. No.
99-499 (“SA#A“) the Hazardous Materials Transportation Act, 49 U.S.C"Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or othzi agplicable state or Federal laws,
rules, or regulations adapted pursuant 1o any of the loragoing. The terms “hazardous waste™ and "hazardous
substance" shall also inciude, without limitation, petroleum and pelroleum by--rroducts or any fraction thereot
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
ot the Property, there has been no use, generalion. manufacture, storage, retmany; disposal, release Of
threatened release of any hazardous waste or substance Dy any person on, under, abov er from tﬁg Property,
(b) Grantor has no knowledge of, or reason to believe that there has been, except as rieviously disclosed {0
and acknowledged by Lender in writing, (i) any use, generation, manufaclure, storage. treatment, disposal,
release, ur threatened release of any hazardous waste or substance on, under, about or from 1he Propertx by
any prior owners or occupanis of the Property or ('é) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed 1o and acknowledged by
Lender in writing, (i) neither Grantor nor any lenant, contractor, agent or other authorized user o the Property
ghall use, generale, manufacture, store, treat, dispose of, or release any hazardous wasle or substance on
under, about or from tha Property and (i) any such aclivity shall be conducted in compliance with all
applicable feaeral, state, and local laws, regulations and ordinances, including without limitation those laws,
raguiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deam appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not_be construed to create any responsibility or labllity
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lenaer for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (D)
agrees to indemnity and hold harmless Lender against any and all claims, losses, liabilities, damages
enalties, and expenses which Lender may directly or indirectly sustain or sutler resulting from a breac of
his section of the Mortgage or as a consequence of any use, generation, manufaciure, storaﬁe. disposal,
release o threalened release accurring prior 10 Grantor's ownership or interest in the Property, whether or not
the same was Or should have been known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the payment of the Indebtedness and tho satisfaction and




UNOFFICIAL COPY

Yyl 10 S|SBQ juBWAsRIda) B UO SlUBWesIopus 86BIBADD DBPUBIXD -

e Bupesod enjeA d|qesnBul inj o
o0 ujelujew PUB 8in00id JBYS JOEBIS ‘@0URINGU} JO SOUSUINIEIN

PIBpURIS YUM BJuBINSU} 8JY JO 8B1JY
‘obeltuon
8jy1 Jo wed & ase Auedoig ay) Buunsul 03 Bupeias suoisic.d Buimoiio} Bul "IJONVHNSNI 3DVIKVO AlH3d0Ud

‘SjUBWaA0JdWI 4ONS JO 1509 Byl Aed |Iim pue URD JOuRJE) JBy)

JepueT 0} A10108)8(1e8 S0JUBINSSE B3UBAPE JBPUST O} YSIuIn) J3PuaT jO 18anbas uodn jiim JOJBID '00°000'GLS
8paasxs 1809 BU) PUR GBLAIEW JO 'S3jAI88 'HJOM Bl JO 1UNOOJE UQ POLESSR 8Q PIN0D UBY JAYlo Jo ‘udy
8, Uowepelew ‘uey 8,ojueydew Aue y ‘ALedosd eyl o) penddns ase sjejalew Aue 10 'paysiuing aJe 8901Ase8 Aue
'POIUSLILOT 8} YJOM AUR 310j6Q SABP (G1) U3BYY; Ise8| Je JepudT AJlou [jeys JOUBIE) “UOIONIBUOD) JO BOFION
‘Auado.d ay) Jsutebe s1UBLISSISSE PUR SBXE] 8Y) JO JUBLUBIBIS USRLM 8

aw AuB 1B Jepusn O} JBA(eP O} (BIo10 (eluswuleA0b 8iejido.dde Byl 8ZuoWINe ||BYS PUB SIUBWSS3SSE JO 63XB]
ay} jo usiwAed Jo 8ouUBPIAG AJOIIBSIIES JADUST O) US|UINn) puBwap yodn jjeys JOWEID uNAsd jO SOUSPIAT
‘86upeed0.d

1981U00 Byl uj paysiuny puog Alains Aue epun 8aBiqo (BUOIJPPE UB SB JBDUBT BWRU |jBus J0leIY
‘Auedoid oyl JsureBe waweaioue ai0;eq uewbpn| asionpe Aue AjS|IBS {leys pue Japusn puB iesy puejap
{jeys JoleID '1S81u0d AUR Uj °USIL Byl JOpUN 8BS JO BINSO{3AI0) B JO YN8 B S8 8NJ3DR PIN0D eyl soflieyo
JOUID 10 888} ,8AB.OUE PUR 51502 AU 8NIC UBY Byl BBIBYISID 0) JUBIHYNS JUNOWIE UE U JOPUST] Ol AloResues
Auinges Jeylo 4 ©10Q Aens 81es0dI00 JUBIDNS B JO YSED JBpusy ium Usodap 'Jepue’ AQq peisenbai
J# 4o ‘usy} oy} Jo aBip0sip 8yl 8indes ‘Buyy 8yl JO 8INOU SBY JOJUBIY Jaye sAep (G1) ueayl uiylm ‘pely 8y uel
B J ‘i0 sasye uas oy Joye SARD (1) ueayl uIylm jieys :otumg “uawdleduou Jo }nses @ se pojl 8| IO Sa8LE
usj| 8 ji ‘pezipe oa? hoa? I ﬂuado:4 By} Ul 152501t §,J8puen S8 Duoj 08 ‘Aed 0) LOJIBG}IQO BY) JBAC BINASID Ylie)
pooB B UM UONIBUUOD (-J4R|D JO JUBLISEBsEE "X} Aue o wawAed ployyum Asw Jouein) I89U0D 0f WoIY
‘ydesBesed Buimolio) sy} uj pepwoud

asiMBYI0 BB 10OOX8 PUR ‘anp )oU SIUBLWSSASSE PUR SAXE) jO US| Ayl Joj 1d8IX8 ‘sBeBUON 81Ul JBpUN JBPUST
j0 180.31U1 By} 0} jenbe Jo sea0 £r:0ud Buiney susy JjB JO 884 Auedoiq oyl uieluBwW |BYS JOWBID) Aliedold
Ayl 0} peusiuin [BIABW JO PaIEPUR - SHJIAIBS J0) JO UO BUOP XJOM JO| SWIBIS |8 BND LBYM Ked |pys pue
'Auedo:g 8y} JO JuN02IB UO JO JSUIEGP P5iAB| SalJeYD BDIA88 JBMIS pUB salieys J8lem 'SIUBLLSSOBSE ‘S8axXe]
[ejoads 'saxe} [0iked 'saxe) | (Aausnbuiiep o} Joud SIUBA (e U] PuE) anp ueym Aed {IBYS JOIURID weued
‘abebLOW

siy) jo Wed © ase Auedoid 3yl uo Susy pue sBXE) Byl O Buleias suosiA0d Bumoyjo) sul ‘SN3IT GNV SaxXvi

-MB] 00 AQ 10 mey B8P3} AQ PanqIyosd 8) 8812.8%0 YIS §) Jepus Aq
POSI0IBXE 8G JOU (jBys LONGO SIY) *JBABMON JOIUELT) jO '3q ABW 38BJ By 88 '§188I81uI Auedwos Aujiqe) peyw Jo
s188J01u) diysiauped o018 BUOA BY JO (%52) 1u8218d mal -AluBM] UBY) BJ0W JO dIYSIBUMO Uf abusyd AuB sepnjou)
08jR JojsuRy} ‘Aueduiod Aligey panwy Jo diysisuued ‘unpRi0died B 8) Jojue) AuB j) lsasew Ausdoig [B8Y JO
9OUBABALOD JO POYIBW Jaylo Aue Aq Jo 'Auadoid feay aul oy i Buipioy 1sna pury Aue 0} JO ) 1888 [RjO|BUBQ
Aue j0 J8;8uBAL JO ‘Bwubisse ‘ajes AG J0 10BAU0I UORJO~SPal 81884 (0} BBy UBY) 191R8I0 WiBl B YYM 188.81uf
pIOLEsEs| ‘PeBP JO) 1IBLUOD 1IBIILOD PUB| 1DBSILOD 8BS JUBLIIZIEL! ‘PRSP 'Bfes WhN0 A seyioym ‘AsBiunjoaty
JO ABUNOA JBYIBYM ‘B|GEYNDE Jo (1oyeuaq ‘feBYY JBulBYm U2y 1Seselul Jo el 'wbu Aue Jo Auedoid
jBoY JO 8OUBABALOD Y} BUBSW ,J3jSUR) JO Bjes, ¥ "ALBd0Id [BaY Ayl 1y Ishualu Aue jo 'Auedoid |88y Oy} jo ued
Aue 10 |je (O JUBBUOD UBNHM Joud §,48pUST Byl INOUNM ‘iajsur) JO Bjes cyr-ucdn aBebLOW S|yl A PaiNdes swns
|fé 9jqeAed pue enp Ajeiejpeww) 8.8)38p ‘uondo sy I8 ‘Aew Jepus 'HIGNZ) AR INISNOD - FIVS NO 3na

-Apadold 8y} 8n18s8.d pue 1081040 0} Aressk Jeu Ajqeuosess a8 ALedosd

U1 JO 88N DUB JBIOBJBYO BY) WOJ YIIYM ‘UONISS SIY) LI SAOTR LLOJ 188 S8IOB 880u1 G UCIUPPE U] ‘8108 JBLo
ifé Op |/eus Jojueip ‘Auedoid 8yl PSPUBNBUN BAB3| JOU UOPUBQR O} JByleu 888.08 1IUBIE) W9J0sd 0} Ang
1830V 8,J6pue 108j0:d

0} 'Jepue 0} Mowmsgas A|GBUDSEB) 'pu0q Aj8uns B Jo Aynoes alenbape 180d 01 JOWEBIS) 8/i2) AR JpUY
'pezgpmgoe{ 10U 858 Auadoid ey uy §18881ul § JepusT ‘Uoitndo 8jos 8§ epual w ‘se Duoj oe pus os Duiop
o1 J01d Bupliim uy Japus peyjiou seY Jowess) s Buoj 08 ‘sieadde eeudosdde Buipnioul 'Bulpeuuxl Aus Buunp
9OUB|IAWOD ployyim puB uolenBas J0 ‘BOUBLIPIO 'ME| YINS AuB ylre) pooB uj 1881U0D Aew Jojuzs ‘Auadosd
8L o AouBdnane JO 88n ay) 0} 8|GENAdE SBOYINE [RIUBWUIBAOB (B 1O ‘1088 Ul JayEaJBY JO MOu suojiBinBai
PUB 'SBOUBUIDIO 'SME] ||B Yim AIdwod Apdwoud jieys 0Bl ‘SIUSIANDIY |BUGWILISACD YIIM JUB|IALIDD
‘aBeBLOW 51y} JO SUOHIPUOD PUE SWJB) Byl YIm 8oueydwod

s,mxumeago sasodind Joj Auadoid eyl 10edsur O} puB SlSaiBlUl 8, Jepuet 0 pudlie O} Sawl ejqeuoses)
/e 18 AMBd0I4 [ear oY) uodn Jelua ABw SBARILESE.d8) pue slusbe s) pue JspueT ‘J93 O WY 8 Jepus]
‘anjea {enbe 1888} 18 jO siuaweodw)

2um saweAoidw yons edeidal O} JBPUE 01 Aoloejsies suswelueie ojew 0} Jojuesn eunbel
BW JOpUST ‘BIUBWIBAOIJW] ALB JO [BAOWSI B} 0} UOJPUOD B Sy "JOpUST JO JUBSUDD UBWLM JOld BuUl INOYUM
AuBdoid B9y BY) WoJ) SJUBWBACICLW AUB BAOWSS JO USIOWSP JOU |[BYS JOWEID SANUSAOIdU JO RAOCWISY
15pue7 JO WBsL0D UM Joud Byl INOYLM 81onpo.d 3301 10 jeArsf) ‘jios ‘(sef pur o Bupniour)

8(RIBUIW “Jaquy) Aue 'saowses 0} Bl ay) Aued Jeylo Aue O jues Jo 'BAowel 10U (iim JOJUBIE ‘Oujofie.o)
ay) jo AreseusB ay) Bupwil Inoulm "Auedoid sy jo uojiod Aue 10 Auedoid By} 0 JO UO 8ISEBM JO jO Ouddins
Aug Jeyns Jo ‘ywiued ‘JWwWOD Jou Bouesinu Aue yuised JO JONPUOD 'BSNED 10U |[BYS JOJUBID SISEM 'SoUBSINN
*981MJAYI0 10 8iN80[IBI0) AQ JByIeym 'ALadosd oyl

u) 1ses8iu) AUB JO UONIBINDIE 8, J8puUET AQ PBlJaKE 8q lou leys pue alebuow Syl jo Vel 8y jo 9URABAL0D)

{penunuo))
p ofing IOVHLHON 1663110}

T RGRnE) &




UNOFFICIAL COP¥E 40
ORTGAGE

(Continued)

10-11-1997 Page 5

IR RIS AR AU LT L L TSN

Improvements on the Real Property in an amount sufticient to aveid application of any coinsurance clause, and
with a standard mongagee clause in favor of Lender. Policies shall be written b?_r such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior wrillen notice 10 Lender and not containing any disclaimer of the insurer's
liability for failure to gtwe such notice, Each insurance policy atso shall include an endorsement éJrovidlng that
covarage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. The Real Froperty is located in an area designated by the Director of the Federal Emergency
Management Agency as a special flood hazard area. Grantor agrees (o oblain and maintain Federal Fiood
insurance for the full unpaid principal balance of the loan, up to the maximum policy limits set under the
National Flood Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the
term of the loan.

Aﬁ:llcauon of Proceeds. Grantor shall proen(?tlg notity Lender of any loss or damage 1o the Property if the
estimated cost of repair or replacement exceeds $15,000.00. Lender may make proof of loss if Grantor falls to
do 8¢ within fifteen 85) days of the casualty. Whether or not Lender's secum?/ is impaired, Lender may, at its
election, apriv the proceeds to the reduction of the Indebtedness, payment of any lien a"ecun? the Property,
or the restoralior_and repair of the Property. If Lender elects to apply the proceeds to restoration and repalr,
Grantor shall rapsic or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upen-aatisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of.verair or restoration il Grantor is not in default hereunder. Any proceeds which have not
been disbursed withir, 180 dalys after their receipt and which Lender has nol commitled to the repair or
restoration of the Propernty ghall be used first 1o pay any amount owing to Lender under this MonPage. hen to
prepay accrued interest, -asid the remainder, if any, shall be agpl:ed to the principal balance of the
indebledness. If Lender hol*s any proceeds after payment in full of the Indebtedness, such proceeds shall be

paid to Grantor.

Unexpired Insurance at Sale. 4ny unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered Uy this Mortgage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to compl( with any provision of this Mortgage, or if any action or
groceedmg i commenced that would matericlly aitect Lender's interests in the Prope X Lender on Grantor's
ghall may, but shall not be required to, take anv action that Lender deems appropriaie. Any amount that Lender
expends in 8o doing will bear interest at the rate provided for in the Credit Agreement from the dale incurred or
paid by Lender to the date of repayment by Grantor. All cuch expenses, at Lender's option, will (a) be payable on
demand, (b) be added to the balance of the credit linc and be apportioned among and be pa able with any
installment payments lo become due during either (i) the-term of any applicable insurance palicy or (i) the
remamm% term of the Credit Agreement, or Cic) be trealed as-a.balloon payment which will be due and payable at
the Credit Agreement’s maturily. This Mortgage also will secure payment of these amounts. The rights provided
for in this Para raph shall be in addition to an(\-/ other rights or’any remedies to which Lender may be entitled on
fault, An¥_such action by Lender shall not oe zonstrued as curing the default so as to bar
i

account 0o (hegde ,
Lender from any remedy that it otherwise would have had.

aAr?RANTY; DEFENSE OF TITLE. The foliowing provisions relating tv.owrership of the Property are a pan of this

ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable utle”of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set furiii<n the Real Property description
or in any title insurance policy, litle report, or final title opinion issued in favor(f, and accepled by, Lender in
connection with this Mortgage, and (b) Grantor has the lull right, power, and zuthority to execute and deliver
this Mortgage to Lender.
Defense of Titie. Subjeclt 10 the exception in the paraﬂraph abave, Grantor warrams and will forever defend
the title to the Property against the lawful claims of all persons. In the event any acton or praceeding is
commenced that questions Grantor's title or the interest of Lender under this Morgage, arantor shall defend
the action at Grantor's expense. Grantor may be the nominat parly in such roceeding, b Lender shall be
entitied to participate in the proceeding and 10 be represented In the proceeding by counse! of Lender's own
choice, and Grantor will deliver, or cause o be delivered, to Lender such instruments as Lender may request
from time o time 10 permit such participation.

Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcatlon of Net Proceeds. |f ali or any part of the Property is condemned by eminent domain proceedings
of by any Ffoceedlng or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expensas, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. Il any proceeding in condemnation is filed, Grantor shall piomptly notity Lender in wriling, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be enlitled to participate in the
proceeding and 0 be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause 1o be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions




UNOFFICIAL COPY

-aBEOLO 8Jy) O} 10 880UPAIQUPUY BY) O} Buie|ds B8IWOICWOD JO lUBWIBINES ‘JBPIO ‘98108p ‘JuewBpn|
Aue AQ punoq 8q (|jBys JOJUEs®) pue 'Japudq Aq paAiedas Ajjeuiblo useq pey JBAeu junowe Byl J) 8B JUAIXE
8les 9y} O} PeJaA0D8 JO PiBde) WNOWE 8yl 8indes 0} NUNUOD M AUBdosd By pue Ssaupelgepul ey) Bu’auoxmo
wowee B8 J0 Juswnisus Jaylo Jo 8lou Aue jo Jo aBeBuOW S|Ul JO UDIIEAIUBD AUB BUIPUBISYIMIOU Bq ABw

888D By} SB 'PajBISuIB) 84 |[BYS JO BANJB)YS 8 O} BNUNLOI |lBys aBesuow si pue aBeluopw %m J0 Wwewedlojua
jo esadind ey} )g} pledun paJepIsUCY 8q |[eys Ssaupalqapul eyl ‘(1emosog uo;eezgwy noyum Bupnduy) wewsed
q {o) s0 'Auedoid 8 sspue+ Jo AuB

Aue yym 19pus” AQ epew wieo Aue jo 8siu0sdwod JO Juswe(les Aue jo uoses)
18p10 i0 9008p "Wawbpnf Aue JO UOSEBs AQ

10 Japusn Jeno uopaipsun| Bujaey Apoq aagensqqupe 10 unoo Aue Ao

(Q) ‘8.,01G0P 10 jo1e. By} J0; ME| JO MB} ADIdNJYURQ BIBIS JO [EJOPS) AU JBpUN L0SIBT JejiWis Au? 0} JO fodnnjueq
U} ea)sny} 8,50m01i08 0] (t?)I juawAed 1By} JO JUNOWE BY) JweJ 01 PdIo} 8| Japuan .IB%BOJSH! pue mu&ogqspw oy
uo 'Aised piy Aue AQ Jo JojurienB AQ 10 'B6IMIBYI0 JO AJRIUNIOA JBYIBYM 'J8MOLI08 AQ BpBL §f IUBW 18ABMO
1 "ewp O} own w0y Jepud AQ paulwislep Se ey UoHBUILLS) 8|qeucsea) AUB 'Me| 8iqedydde Ag peu;uuag

‘Aed M JowBIE AuedCid [euosisd 8yl Pue Sjuel aul Ui 1saJa)u) AlNJes 8, sepusn Buiouapiae oy uo Wwowelels
uioUBLY Aue JO UoHBUIWIS] JO SjuBwdjels 8jgeins pue abeCuUon sugJo uouoa;sgxes 8iqeUNS B JOJUBICE) O} IBA|ED
pue eindexe fleys Jepueq ‘sBeBuop siy) Japun Jojues uodn pasodiil suolebiqo eyl |8 suwi0usd 98IMIBYI0
‘anp uaym ssaupaiqepu) auj (i€ sAed Jemoii08 §I ‘JONVIWHOIY3E TN

puB ‘UN0JJB BUl UPSII BY) SBIBUNLLIS)
‘ydeJsBesed Buipecesd ey} uj 01 pe.sses sielew ayl ysidusoode
o& ‘uoju|do 908 §:9puBT Ui '9|qRASOp 10 AJessadsu 8q Aew se sBuiyl seylc ye Buiop pue ‘Buips0des ‘Buly
‘Bupanep 'Bupr.9xd 'Bupiew jo esodind ey} Joj 1oBj-ui~Aauiope S, JOJUBJD 8B JepueT siujodde Ajqesoael)|
Agesey Jojeio ‘seradind yons o4 8sued«a@ 8,J0JURJD B PuB JOWRIE) JO BWEL 8yl ul pue Joj 08 0P
ABw Jepue ‘ydesBessu Buipadsesd oyl ul 0) pesssjel sBujyl 8yl jo Aue op O} 5jley JOWRID || P84~y v
‘ydesbesed

S{Yl U) O PBLIBIBI 8JEGNTY DY) YIM UONOBLUOD LI PauNdu) sasusdxe pue KI80J (e JOj JBPUBT 8sINGS)
jjeys Jojuei9) ‘Bupum uj seniett AQ Aseanuod ayy o) passbe Jo me| AQ pauqiyoid sssjun iojuesn Aq pesnbae
19)jBBJBY JO PAUMO MOU JByiev/a ‘Kuadold ayl uo suel soud pue IS se abeBLuop siyl AQ pelessd 8isa.eiu)
Ajinoes pue suej eyl (q) pue 'siwawnlog pelejey syl pue 'abefluow siul ‘luewessby ypeid 8yl Jepun
JOMO0JI0Q PUB JOJUBJE) O SUOHEDNQO 3yl (B) 8AJ853:0 JO 'Bnuluod '108)18d '918|dwod 'Blenidsye 0} J8pio ul
9)qeA18ep JO AJ¥S8808U 3G ‘Japua’ o 1.do 8j08 Ayl Ul ‘ABw SB SJUBWINJOP JBYI0 PUB 'S3IBd|Led 'BauBINese
18YLINY JO SluBWINSY| ‘SIUBWBIRIS U0 eNUNUOd ‘sjuswalels Butoueuy ‘siuewessbe Alindes ‘spesp A)inoes
"8nx jo 8psop 'sabebliow yons |ie pue Ave ‘dieudosdde weap Aew JopusT Se §80Bd DUB 88010 UONS Uj pue
80U YINS 18 ‘eq ABW 98BI 8u} BB ‘PAPIIIBIAL JO 'PBjyal 'PapIodel ‘pejy aq 0) esned ‘japue AQ palsenbal
usym pue 'seubisep s,Jepua O} JO JapuUaT 3 DBJBAIIBP JO PBINIBXS 'BpBW 3G O) 88NBI |iim 0 ‘JOAIRP puB
SINJOXS ‘ayBW {|(M :0lURIE) '18PUAT JO 1SBNDBI 1'00N ‘BWil 0) BWI WO PUB ‘BWl AUB iy "SBJURINESY Jaylnd

‘a0eluow siyl J0 Led B 88 108)~Uj-~ABUI0|uB

puB saoueingse souun; OF Buneies suoisincid BuIMO)C; UL "LOVA-NI"AZNHOLLY ‘SIONVHNSSY UIHLIHN
‘aBeBuop siu) 1 abed 181y 8yl Uo PSleIs St 3B ‘(8poD fBjoJewWwWIo)
wiojiuN BY) Aq pasnbas se yoea) peuikigqo 8q Aew abeblio ¢ s Aq peluesd zsa.uaw& fwnoes syl Surueduwd
GORBWIOI Yojum woy ‘(Aued painoas) Jspual pue (J01ger; ICIURID jo sassalppe Dujjels syl ‘Sessappy
‘15pUST WOJ) PUBWAP LBKIM JO 1808 Jaye
8ABD (£) 99.4) LIYYM JBPUBT O) 3|GR|IBAR }| 8YBW PUB JBPUST PUE 40'URJE) O] JUBIUBAUDD A|qBUOsSES) 8JB|d © |8
pue Jauuew B U} Ausdold [BUOSIBY Byl S|QUISSSE (jBYS JOJUBIE) ‘INn¥:cu uodn '1S8IBNuL A11iNJ0S 8yl b:énu 09
Jo Bunposed ur pasunau| 88sUBdXe |iB Joj JapusT 8sInquwiss |ieys Jojue,s jueweiels Bujoueuy e se alebuon
81y} JO suoNdINpoJdas Jo 88|dod ‘suedIeiUN0I PAINISXS Bl 'JOJURIE) WO.L UCHTZIOYINE :euunk:'nouum pue aup
Aue 8 ‘Aew Jsepuen ‘spiodes Auedosd jeas au) ui ebebuop siyl Buipiove: ot uosippe uj ‘Ausdoid feuosied
pue sjuey ey) u) )seselut A)Nndas s Jepuc anupuod pue jdsped of Jepudt.Aq pewenbos s uojde JBYlo
JBABIBLM BYB) PUB SIUBWIBIEIS BUIIUBUY 8INJaXe |(BYS JOJURLSE) ‘iapueT AQ 1Pantal uodn ISl Ajanoes
"BWI O) B WOJj PEPUBWIE BB £ P07 [210JOWIWI0D WIOHUN BUl
Jepun Aued paindes B jo 8)yBis 8y} 10 | 8ArY |leys 18pua pue 'Ausdosd [euossad daylo 10 88JNIX|L SBINYIBUAID
Auedosq oyl Jo Aue Jusixe Byl O} juswas.Be A)indes B BINYIBUOD jBYS JUBLINAIBU) BIYL ~ RiowW v A0S

‘aBeBuow Syl JOo LB » ¢ 2 Jusiwesle Aundes

g se afeBuoy sy} o) Bunielas suosia.d Bumolio) BYL “SINIWIALVLS DONIONVNII ‘143 33UOV AUHNDIS
Jepuen ¢}

Aioloesiies AInoes Jeyio J6 puoq AlaJns 18,0009 JUSIIIYNS B JO YSBD JOpud | Yum susadep put Luiloos suey
i ¢ (6

PUB 88XBJ BU} U] 8AOGE PapiA0id SB XB) 3y} §i880d (Q) Jo ‘luenbuiep sawodaq Jf 84058q Xel 3di 84
19440 JOJURID 888jUN MOJBq Papiro.d 6B YNBjOQ JO JUSAT UB 1O} SaIpalwal J|qe(feAR 8) JO |8 Jo AuB @sjdiexe
ABW JBpUT pue ‘(M09 POLBP SB) YNBJAQ JO JUBAT UE SB J0BH6 SWBS By} 8ABY |lBys Juene siy) ‘elebuopn
iyl jo elep ey} O} Jenbasqns NalJBUS S salidde UODIDAS SIU) YoIYM O} xel Aug j| ‘sexs) juenbesgns
*Jemo.i0g AQ epew 1sai8ju)

pue fedioupd jo sjuswAed U0 JO S83ULPSIGIPUI W JO uood AUB JO jjB UD XB] J1j128ds © (D) pue Juswaslly
%peealem 10 Jepioy 8yl o sepuen ay) isuebe ?qeaﬁmqo oBeBuopy jo adA; siu; uo xel e (o) ‘abefuon

8itj} Aq paindas ssaupexqaftg 8y) uo sjuswAed WOl 19NPAP 0} palinbas 0 Jaezuoqxna 8] JOM0LIOF YOIYM
JOMm0.J0g uo )é? aoeds B (q) .eBeBuow siy) AQ paindes sseupsigepu) eyl jo ued Aue Jo jje uodn Jo UOWN
10 8dA} sjy} uodn xe) dyideds e (B) :sajjdde uoild8s Syl YIyM O} SBXB) BINNISLOD Jfeys BUIMOI0) OL) "SaXBL

‘aBeBuop siyl BupieisiBes 10 Bujpiode. Jo) saBseyd Jeylo pue ‘sdwels LiBjuswndop ‘S88) '8IXe)
j1e uogrelwy noyux Buipnioul ‘eBeBuow syl Buinupuod Jo Bupceued ‘Buipiods) uj pesindu] sesuadxd |8 LM
18Y1800) ‘M0iaq PaqlIsap SB 'SeXE} |IB JO) JepuaT 8sinquiss Jfeys Jojuesn) ‘Auadoid |BaY 8y} uo usj 8, Jepue
8nupuod pue 1deped o) Jepuat AQ palsanbal s) uopoe Ja\%g Jendleym exe) pue afieduow siy1 03 uomippe
Ul SlUBLIND0D YONS BINOBXB |jeys JOJUBLD ‘JepueT AQ isenbas uodn 'seBmy) pue S8ej ‘sexul WELAD
:aBeBuoy s1y) jo wed e ase sebieyd puk s39) ‘soxe) jeiuawusanoB o) Bunieje)

(panupuo))
9 obeg JOVOIHOW 2661~41-08

G R Ca) &,




- UNOFFICIAL COP¥sseic

10~11-1997 MORTGAGE Page 7
) (Continued)

C ] S R R

DEFAULT. Each of the following, at the option of Lender, shall constitute an event ol default ("Event of Defaull)
under this Mqrt?age: (a) Grantor commits fraud or makes a malerial misrepresentation at any lime in connection
with the credit line account. This can include, for example, a lalse statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition. (b} Grantor does nat mesl the {eedga}lmem terms ol
the credit line account. (ca Grantor's action or inaction adversely affects the coilateral for the credit line account or
Lender's rights in the colfateral. This can include, for example, failure (o maintain required Insurance, waste or
destructive use of the dwelling, failure to pay taxes, death ol all persons liable on the account, transfer of title or
~ sale of the dwelling, creation of a lien on the awelling wilhout Lender's permission, forectosure by the holder of
. another lien, or the use of funds or the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law;

Accelerate Indebledness. Lender shail have the right at its option without notice to Borrower 1o declare the

entire Indebtedness immediately due and payable, ircluding any prepayment penalty which Borrower would be

required 10 pry.
UcC |F'iemedlu With respect to all or an; part of the Personal Property, Lender shall have all the rights and

RN Y XN

dee luuu‘n»u f ‘ "| l‘j" ’Bo UD'O(W Eummmgla' EﬂUB

remedies of a securad party under the Unitarm L0 ‘

Collect Rents. Lender 3hall have the right, without notice to Grantor or Borrower, (0 take possession of the
Properly and coilect the Aeris, including amounts past due and unpaid, and appl( the nel proceeds, over and
above Lender’s costs, agansthe Indebledness. In turtherance of this right, Lender may require any tenant of
other user of the Property i make payments of rent or use fees directly (o Lender. If the Rents are collacted
by Lender, then Grantor irrevocably-designates Lender as Grantor's altorney-in-facl to endorse instruments
racelved in payment therao! in the name of Grantor and !0 negotiate the same and collect the proceeds.
Payments by tenants or other users 15 Lender in response 10 Lender’s demand shall salisf?( the obligations for
which the payments are made, whether ar not any praper grounds lor the demand existed. Lender may
exercise it8 rights under this subparagrann zither in person, by agent, or through a recaiver.

Morlgagee in Possession. Lender shall have te right to be placed as morigagee in possession or to have a
receiver appointed to take possession of all oty part ol the Property, with the power 1o protect and preserve
tha Property, 10 operate the Property preceding fareclosure ar sale, and to collect the Rents from the Property
and apply the proceeds, over and above the :ost of the receivership. against the Indebtedness. The

mortgagea In possession or receiver may serve wittinout bond if permitted by law. Lender's right to the

appainiment of & receiver shall exist whether or ‘noi-the apparent value 0! the Property exceeds the
;gcg%)\eerdness by a substantial amount. Employment by .ender shall not disquality a person from serving as a
y¥er.
l.;‘ud’._g:lal F?roclosure' Lender may obtain a judicial decree forr.closing Grantor's interest in afl or any part of
e Property.
Deficlency Judgmenl. Il permilted by applicable law, Lender (nay obtain a i.udgment for any deliciency
remaining in the Indebtedness due to Lender after application of alramaounts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreament or avaitable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Burrower hereby walve any and
all right to have the property marshalled. In exercising its rights and remedies, Lerder shali be free to sell all
or any part of the Property logether or separately, in one sale or by separate sales. Lexder shall be entitled to
bid at any public sale on all or any portion of the P:operty.

Nolice of Sale. Lender shall give Grantor reasonable nolice of the time and place of a:1-public sale of the
Personal Property or of the time after which any private sale or other intended digposiior_of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days atore the time of
the sale or disposition.

Waiver: Election of Remedies. A waiver by any parly of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to dermand stricl com')hance with thal provision
or any other provision. Election by Lender 1o pursue any remedr shall not exclude pursuil of any other
romedy, and an election 1o make expenditures or take action to perform an abligation ol Grantor or Borrower
under this Mortgage aher failure of Grantor or Borrower to perform shall not aifect Lender’s right to declare a
default and exercise its remeadies under this Mortgage.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Monga?e. Lender shall be entitled to recover such sum as the court may adludge reasonabla as atlorneys’
fees al trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessar){ at_any lime for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
fram the date of expenditure until repaid at the rate provided for in the Cradit Agreement. Expenses covered
by this paragraph include, without limitation, however subject lo any limils under applicable law, Lender's
altorneys' fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for
bankruptcr proceedings (including effarts to modily or vacale any automatic stay of injunction), appeals and
any anticipated post-judgment ccllection services, the cost o searching records, obtaining title reports
{inCluding foreciosure reports), surveyors' reports, and appraisal fees, and title insurance, 1o the extent
a%smme by applicable law. Borrower also will pay any court costs, in addition to all other sums provided by
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WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homestead Exemption for the purpose of expreesly releasing and waiving all
rights and benefits of the homestead exemption laws of the State of lllinols as to all debls secured by this
Morigage. | undersiand that | have no llablility for any of the altirmative covenants in this Mortgage.

!

X ,//z {1t /’ /’-‘”"“C’Lc'tf N
_FRANK §. MAGLIERY ) A\

L

—

INDIVIDUAL ACKNOWLEDGMENT

STATE OF .I_L- )
j 88

countyor  C OO = )

On this day befora me, the undersigned Natary. Public, personally appeared CAROL MAGLIERY, MARRIED TO
FRANK P. MAGLIERY, to me known to be \he individual described in and who executed the Morgage, and
acknowledged that he or she signed the Mortgage as his or her free and voluniary act and deed, for the uses and

purposes therein mantioned.
Given under my hand and official seal this _ I | dpy ol (}(‘ jnbp .19 ('H
I‘ ’)

C{myan (gLt %

Resizing at
PV TE T e

YL s “QFFICIAL SEAL”
‘
¢

Notary Public in and for the State of ELVIA C DELGABILLO

Netary Public, State of Iilincle
Wiy Cozvmcssion fxpires 3/20/200

20008 anb008

PUESEF VI A adO A b hadd

My commission expires ?) ! L0 t O "
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