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PROVIDENT MORTGAGE CCRP.
1512 ARTAIUS PKWY, STE 101
LIBERTYVILLE, IL. 60048

Loan Number : 7855992

———{SPACE ABUVE THIS LINE FOR RECORDING DATA}

MORTGAGE

THIS MORTGAGE " Secunty Tustrument®) is givens on - September 20, l‘)‘)?TH-l L L L ‘\JQ:A\S/\, lNC’
The mortgagor s SCOTY M. RASSIN, SINGLE NEVER MARRIED )

e r—

JO
ATTORM. ¢ - S IONAL

(“Borrower™), This Security Instrument s given to

PROVIDENT MORTGAGE CORFORATION '
which is orgamecd and exsting under the fiws of THE STATE OF JLLINOIS , it whose address is
1512 ARTATUS PARKWAY, SUITE 10L CIVERTY VILLE, {LLINOIS 60048

"Lender”). Borrower owes Lender the prineipad sum of

NINETY-NINE THOUSAND DOLLARS ANO ©0/100

Doliwrs (UL.8.$ 99,000.00 1 This debt is eviderced by Borrower's tiote dated the sime ditde as
s Security Instoament ("Note™), which provides for montdidvcpayments, with the full debt, it not piad
varbier, due and payable on October 1, 2027 . This Secunity Insteument secures
to Lenders (ar the repayment of the debt evidenced by the Note, vort interest, und alf renewals, extensions
atud moditications of the Note; () the payiment of all ather swns, with itenest, advinced under paragraph 7
to protect the secunity of thiy Security lnstrument; and (¢) the pertormupse of Borrower's covenants and
wgreenients tuder s Security Instrument and the Note. For this purposel barrower does herehy mortgage,
Rratitand convey to Lender the totlowing deseribed property tociated in
COOKN County, Hinus:
UNIT 506 AND P-% TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN THE ST. JAMES CONDOMINIUM AS DELINEATED AND
DEFIMED IN THE DECLARATION RECORDED AS DOCUMENT NUMLER 27269003, IN
THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE 'THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 14-28-320-033-1028
- 3% 200054 1054

wineh fias the address of 455 ST. JAMES PLACE, #506 CHICAGO
{Streey} 1City)
Hhnons 60614 ("Property Address™)
{21 Cole]
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TOGETHER WITH all the improvenients now or hereafler erected on the property, and all casemeunts, appurtenances, and
fixtures now ar hereafter # part of the property. All replacements and additions shail also be covered by this Security Instrument.
All of the foregoing is referred to in this Security lnstrument as the "Property.”

BORROWER COVENANTS that borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Propesty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will

defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priacipal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due t5e principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes und Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yeaily taxes
and assessments which may ttain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on t.e Nroperty, if any; (c) ysarly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgags insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 8, 'n lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.
Lender may, al any time, rollict and hold Funds in ap amount not to exceed the maximum amount & lender for a federally
related mortgage loan may recuin: for Borrower's escrow account under the federal Real Esiate Seitlement Procedures Act of
1974 as amended from time to-iiwae, 12 US.C. § 260] et seq. ("RESPA"), unless another law that applies to the Funds seis a
lesser amount, If so, Lender may, a” 4.1y time, collect and hold Funds in an amount not to exceed the Jesser amount. Lender may
estimate the amount of Funds due i the basis of current data and reasonable estimates of expenditures of future Escrow [tems
or otherwise in accordance with applicabli lew

The Funds shall be held in an inatitution whose daposits are insured by a federal agency, instrumsntality, or entity (includiog
Lender, if Lender is such an institution) or in {ny l'ederal Home Loan Bank. Lender shall apply the Funds to pay the escrow
items. Lender may not charge Borrower for holding and applying the Funds, anoually analyzing the escrow account, or verifying
the Escrow ltems, uniess Lender pays Bosrower inteveri un the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a onewimea charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable Jaw provides otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to jay Lorrower any interest or sarnings on the Funds. Borrower and
Londer may agree in writing, however, that interest shal! be paia on he Funde. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Frude and the purpose for which each debit to the Funds was
made. The Funds are pledged us additional security for all sums securef’ov this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by rpplicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law, 1£. e amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrcwerlin writing, and, in such case Borrower shull
pay to Lender the amount necessary to make up the deficiency. Borrower shall niabe up the deficiency in no more than twelve
monthly payments, 8! Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pricc to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as 4 credit against the sums secured by fhis
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received vy-irodar under paragraphs |
and 2 sball be upplied: first, to any prepayment charges due under the Note; second, to amounts parabls under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security lnstrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall puy them on time directly to the
person owed puyment. Borrower shall promptly furnish to Lender all notices of amounts {o be paid under this paragraph. If
Borrower makes thexe paymenis directly, Borrower shull promptly furnish to Lender receipts evidencing the payments.

Borrower ahall promptly discharge any lien which has priorty over this Security Instrument unless Borrower: (a) agress in
writing o the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opigion operats to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the Lien. Borrower shall satisfy the lien or take ome or
more of the actiona set forth above within 10 days of the giving of notice.

S, Hazard or Properiy lnsurance. Dorrower shall keep the improvements now existing. or hereafler erected on the Property
insured sgainst loss by fire, hazards included within the term "extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender

b
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requites. The insuranee carrier providing the insurance shall be chosen by Borrower subjeet o Lenders spproval which shall not
be unreasonably withheld 1 Borrower faily to maimain coverage deseribed gbove, Lender may, ot Lender's option, obtain coverage
to protect Lender's rights in the Propeny in aceardanee with parageaph 7.

Al msurance policies and renewndy shalt be acceptable to Lender amd shadt wwlude o standard mortgage clause. Londer shalt
have the right to haold the policies wnd senewals 1 Lender requires, Borrower shall promptly give o Lender all reeeipts of paid
prennums and renewal notices. In the event of loss, Botrower shali give prompt nutive to the insuramee carnier and Lender, Lender
way make prool of oty if oot made prompily by Borrower,

Unless Lender and Borrower otherwise agree i writing, insuranee provecds shall be applied o restoration or repair of the
Property damaged,  the restoration o repaie s economivally feasible amd Lender's seeurity is not fessened, 1 the restoration or
repair iz not cvonotially feasible oe Lender's secunity would be fesseoed, the insutanee proveeds shall be applied to the sums
sevured by Qus Security Insteusnent, whether or not then due, with any exvess pand to Borrower, 3T Burtower abandons the Property,
ar does not answer within 30 days a notice from Leader that the iosamanee carrier has offered o settle g claim, then Lender may
callect the insuranee prosceds. Lender may use the proveeds o repair or restore the Propenty or o pay sums seeured by this
Sevurity tnstrument, whether vz not then due, The 30-duy period will begin when the notive is given.

Caless Lender and Barrgwer otherwise agroe in writing, any application of provecds o principal st not extend or postpone
the wdue date ol the monthly payprens referred (o in purageaphs 1 and 2 or chunge the snount of the payments, 1 under paragraph
2 the Property is avquired by Gestlur, Borrower's right o any insuranee potivies and proveeds resulting from damage o the
Propenty priur to e avuisition shail sy o bender o the extent of the sums seeured by this Security fnstrument unmediately
paue to the avquisitive,

. Occupuney, Freservation, Maintecaace sud Frotection of the Propedty; Borrower’s Lonn Application; Leaseholds, Borrower
shadl oevupy, estiublish, and use the Propenty s Pogower's principal residenve within sixty days atter the exeeution of s Security
fastrument and shall continue W oveupy the Properte as Borrower's principal residenve for at deast one year afier the date of
wectipaney, untess Leader otherwise agrees in writing, which consent shall oot e unreasonably withheld, o unless extenusting
vitvuustanees exist which aee beyond Borrowers vonvpa, Borrower shall not destroy, damage or impar the Property, affow the
Propery o aletetivrate, or cotamit waste on the Propoie Borcower shall be o default f any fodeiture action ur procesding,
whettiwr vivid or cruial, 38 begun that i Lender's good farb judgment could result in forfeiture of the Propenty or otherwise
materadly unjude the hen created by thia Security Instriment o Lessder's security interest, Borrower may cure such o defuult and
reinstite, as provided e pocageaph 18, by cansing the action or pracecaing o be disonssed with @ raling that, in Leoder's good faith
detetmnatum, prechudes torfeiture ol the Borrowed's interest an the Property ur othwe material impacsment of the lien vreated by
tas Security {ostriment o Lender's secupty interest,. Burrower shalt alio be i defaatt of Borrower, during the loan applivation
provesy, gave saterathy fale o imeeurate nfornation of statements WORnder tor failed o provide amder with any material
wlormation i contieetion with the Toan evidenced by the Noie, ionchuding, buC s limited to, represetaiions coneerning Bortower's
ovetpaney vl the Propeny av o principal residence, I this Secucity Istrumentasion a deasehold, Borrower shall comply with all the
proviwons ol the fease. I Borrower acyuires fee Gtke W the Propenty, the feasehold and the fee nte shall not soerge unless Lemder
agrees to the werger i woling,

7. Protection of Lender's Rights in the Praperty,  (f Borrower fails 10 pertorm tie dovomunts and agreements vontnoed in thix
Secunty strunent, or there i legad provecding Qi may signifteantly affect Lender's rights 1 the Property (such ax o proceedhing
e hankraptey, probate, for condemuation or forfeiture or o enforee Fows or tegulationsy, then Lemder may Jo s pay Tor whatever
v pevessary o prowet the vatue of the Propedy aod Lendecs sights in the Propenty. Leoders achons may inchude paying any stuns
secuted by a i which has prionty over this Secueity bastrumet, sppearing sr court, paying reasonabie sttorneys” foes and coiering
ot the Property e make wepairs, Afthough Lender may take action undee this paragraph 7, Lender docseioriave t du so,

Any aunounts dishaesed by Lendee ander this paragraph 7 shall becomne additunal debt of Borrowee acoired by this Seeurity
Instruent. Undess Buecoswer and Lender agree (o other tenns of payment, these amounts stall bear unCrese from the Jdate of
disbiinement al the Note rate aind shidt be payabibe, wath amerest, upon nonee from Lemder W Burrower requestizg bayment,

R Mortpage bsurance, [ Lender requered tnostgage asutanee a8 a condition of makmg the doan seeured by this Seounty
fnvtewrnent, Borrower shall pay the premivms woquired o mamtain the monigage nsaraive oo cffect. H, for any reason, the
morege auraie voverage teguited by Letdder lapsey of evares to be o effect, Borrower shall pay the preauonms requured o
abtain voverage substisitially equivadent to the moetgage insuninee previousty in effect, st s vost aubstiantislly equivadent o the vost
W Barrower of the mottgage insuruwe previousty in elfest, from o alteoste muortgage insuser approved by Lender, H sabstantially
vguvalont muortgage naanince coverage i not available, Borrower shall pay o Lender cach month o sum egaaal o one-twelfth of
the yuarly morgage insurawe presmum being paid by Borrower when the suranee voverage apsed or ceased 1o be in effect,
foonder will aceept une and retan these paviments as & loss reserve in ea of mortgage insurinee Losy reserve puysents tay no

mger beteguired, at the opton of Lender, i mottgage ansuranes voveragy Ga e amount and fur the period that Lemier

spares provided by ancasueer approved by Lender agan becomes avidlable and s obtained. Borrower shall pay the premiutms
el o b mon g wsutatiee nefleet, or o provide o loss eserve, st the requitetient for mottgage insutinve el in
ordatice with any wrdlen agrecient betsween Bottower and fender or apphivatle faw.

Y. tnspection, Lesder or ats agent may make ceasonable entties upon and inspedtions of the Property. Lender shall give

pawer aotive st the tne wl o pror s adaospevhion speafying reasonabie vause for the mspection,

10, Combemnadion. The proceeds ot any award of el for danages, direst or consnquential, ovontiechon with any
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condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be puid to Lender.

In the event of a totai taking of the Property, the proceeds shall be applied 1o the suma secured by this Securily Insirument,
whether or not then due, with any excess paid to Borrower, In the event of 8 partial taking of the Property in which the fair market
value of the Property immediately before the laking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately hefore the taking, uniess Borrowes and Lender otherwise agree in writing, the sums secured by this Sccurity
Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums
sccured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immedistely before the taking is Joss than the amount of the sums sccured immediately before the icking, unless Borrower and
Lender otherwise agree in writing or unless applicable Jaw otherwise provides, the procecds shall be applied Lo the sumu secured by
this Secunty Instrument whether or not the sums are then due.

If the Propertvis sbandoned by Borrower, or if, after notice by Lender to Borrower that the vundemnor offers to make an
award or selte o claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized (o coliect aa apply the procceds, at jts option, either to restoration of repair of the Property or to the sums securcd
by this Security Instrumeni, vnvther or not then due.

Unless Lender and Boriov@r otherwise agree in writing, any application of procecds to principal shall not extend or postpone
the due date of the monthly paymeiiz referred (o in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Torsearance by Leader Not a Waiver, Extension of the time for payment or modification of
amortization of the sums sccured by-ius Sccunty Instrument granted by Lender to any sucoessor in inlerest of Borrower shall not
operate {0 relcase the liability of the ofigiiel-Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings 8gainst any successor’in interest or refuse 1o extend time for payment cr otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interesl. Any forbearance by Lender in exercising aaviight or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Succemors and Assigns Bound; Joint and Sev=is! Lisbility; Cosigners. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and asvigrs of lender and Borrower, subject to the provisions of paragraph 17,
Borrower’s covenants and agreements shall be joint and seversi. Aty Borrower who co-signs this Security Instrument but does not
execute the Notle: (8) is coaigning this Secunity Instrument oniy 40 \morigage, grant and convey thst Borrower's interest in the
Property under the terms of this Sccurity Instrument; (b) is not p<raonally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agier i extend, modify, forbear of make any accommodations
with regard (o the terms of this Sccurity Instrument or the Note without thed Susrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subjec’ ' a law which seis maximum loan charges, and that
law is finally intarpreted so that the interest or other joan charges collected or to/oc ollected in connection with the loan exceed
the permitied limits, then: (a) any such loan charge shall be reduced by the amount onorasary to reduce the charge to the permitted
limit; and (b) any sums aiready collected from Bortower which exceeded permitted limits Wil be refunded o Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making e dirict payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepaymert charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed 4/ the Property Address or any
other address Bosrower designutes by nolice to Lender, Any notice 1o Lender shall be given by first ln Jasi) w Lender's address
stated herein or sny other address Lender designaics by notice to Borrowes. Any notice provided for inihix Security Insirument
shall be deemed 1o have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the iaw ci the junadiction in
which the Property is located. In the event that any provision or clausc of this Secunly Instrument or the Nole conflicts with
applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shalf be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Bocrower. 1 all or any past of the Property or any interest in it is sold
or transferred (or if « beneficial interest in Borrower is sold or transfersed and Borrower is not a natural pemon) without Lender's
prior written consent, Lendcr may, 8t ils uption, required immediate payment ins full of all sums sccured Ly this Sacurity Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument,

}f Lender exercisea this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums socured by this Scuurity
Instrument. If Borrower fails 1o pay these sums prior to the sxpirnion of this period, Lender may invoke any remiedics permitted by
this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right (0 Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any time prior 1o the carlier ofi(a) 5 days (or such other period s applicable law may
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specily for reinstatement) before sile of the Property pursuant to uny power of sale cottuined i this Security lustrument; or (b)
entry of w judgment enforving this Security Instrument. Those conditions are that Botrower: () puys Lender all swnn which then
would be due under this Security lnstrutnent and the Note as if no aceeleration had occurred; () cures uny default of any other
covenants of agreements; () pays wll expenses ineurred in entorcing this Security lustrument, including, but ot limited to,
reasonable wttorneys’ fees; and (d) tukes such uction ws Lender muy rensonnbly require to assure thut the lien of this Secunty
Instrument, Lender's rights in the Property und Borrower’s obligation to pay the sums secured by this Security lustrument shall
continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as it no aceeleration hid oceurred. However, this right ta reinstate shall not apply in the case of acceleration nnder
puragraph 17,

19, Sule of Note; Change of Loan Servicer. The Note or w purtial interest in the Mote (together with this Security Instrument)
may be sold one or more times without prior notice W Borrower. A side uy result in o chnge in the entity (known as the "Loan
Servicer') that collects monthly payments due under the Note und this Security Instrument. There also may he une or maore
changes of the Loun Seevicer unrelated 10 u sale of the Note, If there is u chunge ol the Loin Servicer, Borrower will be given
written notice of the chunge in aecordunce with pacagruph 14 wbove und applicable law. The notice will sate the name und
address of the new Loan Servicer and the address to which payments shoull be made, The notice will also contuin any other
tormation required hy upplicable law,

20, Huawrdous Cubstances. Borrower shall nol cause or permit the presence, use, disposal, storage, or relense of uny
Huzardous Substinces <4 or in the Property, Burrower shall not du, nor sllow wnyone lse to do, anything sffecting the Property
that iy in violution of any Pavironmental Law. The preceding two sentences shall not apply to the presence, use, or storuge on
the Property of small quitpitios of Hazardous Substunces (it ure generally recognized 1o be approprinte to normal residential
uses and Lo puintenuies of e Property,

Borrower shall promptly givé beuder written notice of any investigntion, claim, demand, lawsuit or other action by any
govergmental or regulutary ugency e/ private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. 16 Borrower learns, or is notified by any governmental or regulatory authority, thit uny
removal or other remediation of wny Hazazdbas Substance atfecting the Property is necessury, Borrower shall promptly take all
NE{EWHY cetnediad actions in wecordunce wish Epviconmental Liw.

|

.MHJ [oam.. B | 6;nm;mm"“"' ane ihesy substances detined as toxic or huzardous substunees by
Gihmesr L
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As used in this parugraph 20, "Hazardous Sihannces

Environmental Law and the following substances: geavine, kerosene, other flammable or toxic petro
nesticides and herbicides, volatile solvents, muterials contining asbestos or formaldehyde, and radioative materinls, As used in
this paragraph 20, "Enviconmental Law” means tederal laws ynd bows of the jurisdiction where the Praperty is located that relate

to fiealth, satety or envicommental protection,

NON-UNJFORM COVENANTS. Borrower and Lender furtiércovenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrowergrior to accelerntion following Borrower’s breach of any
covemant or agreement in this Security Instrument (but not prior to aeceleration under paragruph 17 unless applicuble luw
provides otherwise). The notice shull specify: () the defuult; (b) the uction v=quired to cure the default; () u dute, not less than
30 duys from the dute the notice Is given to Borrower, by which the defult must-ve cured; and (d) thit fuilure to cure the defult
ont or hefore the dute specified in the notice muy result in acceleration ob the sums secured by this Security Instrument,
foreclosure by judicial proceeding und sule of the Property. The notice shall furtherizioom Borrower of the right to reinstate after
accelerution und the right (0 ussert in the foreciosure proceeding the non-existence of o Gelalt or uny other defense of Borrower
to uecelertion and foreclosure, If the defuult is not cured on or hefore the date specified 4 tae notice, Lender at its option mny
reguire immedinte puyment in full of all sums secured by this Security Instnument without furthor demund und may foreclose this
Security Instrument by judicinl proceeding. Lender shall be entitled to collect all expenses mers od in pursuing the remedies
provided in this parmgraph 21, including, buy not limited to, attorme)s’ fees and costs of title evideiee.

22, Relewse. Upon puyment of all sums secured by this Security fnstrument, Leader shall relesse tnis Security Instrument

-y

without churge to Borrower, Borrower shall pay any recordiation costs.
23, Wuive of Homestead, Burrower waives all right of homestewd exemption in the Property,
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24. Riders to this Security Instrument. If one or more riders are exscuted by Borrowsr and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements cf this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)}

(X2 Adjustable Rate Rider Condominium Rider [3 14 Family Rider
D(deuatcd Payment Rider !:] Planned Unit Deveiopment Rider [:_] Biweekly Payment Rider
3 Balloon Rider [:] Rate Improvement Rider [T] Second Home Rider

(3 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed ty S rrower and recorded with it,

Witnesses: [ )
AR Fuin -

7 7
SCOTT M. RASSIN -Borrower
4 (Seal)
( n!)
-Borrower
STATE OF ILLINOIS, County ss:
I, 6;\ rry G— (‘\ ger .2 Notary Public in and for said county and state,

do hereby certify that SCOTT M. RASSIN
, personally known to me to be the same persoii(s) whose name(s)

subscribed to the foregoing instrument, appeared hefore me this day in person, and acknowle iged that h = signed

L]
and delivered the said instrument as /1 (3 free and voluntary act, for the use: and purposes therein get

forth.

2eth day of spf‘f?av\ht’y"/ ‘q‘i.’i

Given under my hand and official seal, this
My Commission expires: @4“ )\%\'

0 d Notary Public

N "OFFICIAL SEAL"
This instrument was prepared by BARRY GLAZER
SUZANNE NEWBERG Notery Public, State of Iflinois

(Name) Wy Commission Expires March 8, 3000
1512 ARTAIUS PARKWAY, SUITE 101 "

(Addresas)
LIBERTYVILLE, ILLINOIS 60048

w -~

Form 3014 9/90 (page 6 of 6 pages)
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ADJUSTABLE RATE RIDER

a Yeur I reasury lmlox Rutu ('up\)

Conn Nambor 7 7888ye T “
llllbf\DJUSh\HL! RATE RIDER is made this - 26th  day of September 1997 |

and is incorporated into snd shall be deemed o amend and supplemient the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument™) of the same date given by the undetsigned (the "Borrower™) to
seeure Borrower's Adjustable Rate Note (the "Note") 1o

PROVIDENT MORTGAGE CORPORATION

(the "Lender) of the same date and covering the property deseribed in the Seeunty Insteument and located

455 ST. JAMES PLACE, #506, CHICAGO, ILLINOIS 60614

{Property Address)

THE NOTE CHTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTSEY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERENST RATE CAN.CHANGE Al ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST vAY,

ADDITIONAL, COVENANYS Ui addition to the covenants and ageeements made in the Security
Instraement, Borrower and Leader fusthercavenant and agsee as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANCGES
Mhe Note provides for an initial interest rate ol 6,875 %, ‘e Nute provides for changes w the
mterest cate and the monthly payments, us follows

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will pay may chinge on the fiust day Of /- October 2000 .
and on that day every 12th month thereafler, Each date on wieh ty=iaterest rate could change s catled o
“Change Date.”

(W) The Index

Beginning with the st Change Date, my interest rite will be based o s fndex. The "lidex” is the
weekly average yield on United States Treasury securities awdjusted (o a constant naturiny of 1 year, as mide
availuble by the Federal Reserve Board, “The most recent Index Tigure available asw? the date 43 days before
cach Change Date is culled the "Current Tndex.”

If the Index is no longer available, the Note Holder will choose o new index whichie based upon
comparable infurmation. The Note Holder will give me notice of this choice,

() Caleulntion of Changes

Before each Change Date, the Note Holder will caleulate wy new interest rate by adding
TWO AND 3/4
percentage points { 2,750 %) tothe Current Index. ‘The Note Holder will then round the result of this
addition 1o the nearest one-eighth of one percentage point (0.128%). Subject 1o the limits stated in Section
J(D) below, this rounded amount witl be my new interest rate uatil the next Change Date,

The Note Holder will then determine the amount of the monthly payment that woukl be sulficient to
repay the unpaid principal that 1 am expected to owe at the Change Date i full on the maturity date at my
new interest rate i substantially equal payments. The result of this caleutition will be the new amount of my
monthly payutent.

MULTINPATE ADJUSTABLE RATE RIDER - ARM 82 - Single Panily - Faonie Mae/Freddic Mue Unifurm Instrument
Form M1 348
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(D) Limits on Interest Rate Changes

The interest rate | am required to pay ot the first Change Date wiil not be greater than 8.875%
or ieas than 4.875 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding twelve months. My interest rate will never be greater than 12,875 %.

(E) Effective Date of Changes

My new interest rate wiii become effective on each Change Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date uatil the amount of my

monthly payment changes again.

(F) Notlce of Changes
The Note Holder will defiver or mail to me a notice of any chunges in my interest rate and the amount of

my morinly payment before the effective date of any change. The notice will include information required by
Jaw 10 be piven me and also the title and telephone number of a person who will answer any guestion 1 may

have regarditig 1.1 notice.

B. TRANSFER 7% THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant i7.o1 ie Security Instrument is amended (o read as follows:

Transfer of ¢c Property or a Beneficial Interest In Borrower. If all or any pant of the
Property or any intcrest ;a 1 is sold or transferred (or if a bencficinl interest in Borrowes s sold or
transferred and Borrower i2/a0t o natural person) without Lender’s prior writicn consent, Lender
may, Al ils option, require irimailiate payment in full of all sums secured by this Security
Insirument. However, this opiion shall not be exercised by Lender if exercisc is prohibited by
federal law as of the date of this Stcynity Instrument. Lender also shall not exercise this option if:
(a) Borrower causcs to be submitted to'I.2nder information required by Lender to evaluate the
intended transferee as if 8 new loan wers ixing made to the transferee; and (b) Lender reasonably
determines that Lendes's security will not be iripaired by the loan assumption and that the risk of 8
breach of any covenant or agreement in this Securily Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lenc.cr may charge a reasonable fec as a condition
to Lender's consent to the Joan assumption. Lend:r rmay also require the trassferce to sign an
assumplion agreement that is acceptable 10 Lender and.ina: obligates the transferee to keep all the
promiscs and agreements made in the Note and in tais Jecurity Instrument. Borrower wil
continue 1o be obligated under the Notc and this Sccuri'y instrument unless Lender releases
Borrower in writing.

If Lender exercises the option 10 require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide 8 period ‘07 ant less than 30 days from
the date the notice is delivered or mailed within which Borrower must p8; &l sums secured by this
Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedics permitted by this Security Instrument withoit further notice or

demand on Borrower.
BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contaized in pages 1
and 2 of this Adjustable Rate Rider.

7. ) (Seal) {Seal)

B8COTT M. RASSIN -Bomrowet ~Bomower
(Scal) (Seal)

-Borrower -Borrower

(Scal) (Scal)

-Borrower -Borrower

[Sign Original Only]

Form 3111 3/88
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CONDOMINIUM RIDER

e —

Loun Numbor : 7855992

THIS CONDOMINIUM RIDER is madethis  26th dayol  September 1997 ,
and is incorporated into and shall be deemed 1 amend and supplement the Mongage, Deed of “Trust or
Security Deed (the “Securily Instrument”) of the same date given by the undersigned (the "Borrower") o
secure Borrower's Note to
PROVIDENT MORTGAGE CORPORATION (the “Lender™)
of the same dute and covering the Property described in the Security [nstrument und focated

455 ST. JAMES PLACE, #506, CHICAGO, ILLINOIS 60614

[Froperty Address)
The Property sncudes a unit in, together with an undivided interest in the comman elements of, a
condomigivm projectknown os:

ST, JAMES CONDEMINIUM

[Nawne of Condommium Prajecy

(the "Condominium Projeet i 1 the Owners Association or other entity which acts for the Condominium
Praject tthe "Owners Association’) hplds title to property for the benefit or use ol its members or
shareholders, the Property also inchides Sarrower’s interest in the Owners Association and the uses, proceeds
and benelits of Burrower's interest,

CONDOMINIUM COVENANTS, lieadiition o the covenants and agreements made in the Seeurity
lostrunient, Borrower and Lender further coverant sl agree as follows:

A. Condominium Obligations, Borrower chall_perfunm all off Borrower's obligations under the
Condominium Project's Constituent Documents, The "Uonstituent Docaments™ are the: (i) Declarution or
any uther document which creates the Condominium Croget; (i) by-laws; (i) code of regulations; and
(iv) other equivalent documents, Borrower shali promptly pay, schen due, all dues and assessments imposesd
pursuant to the Constituent Documents,

B, Huzard Insurance. So long as the Owners Association saiotains, with a generally accepted
insurance carrier, o “master” or "blanket” policy on the Cotdonunivm Proizct which is satistactory o Lender
and which provides insurance coverage in the amounts, for the perivdd aad against the hazards Lender
tequires, inviuding fire and hazards included within the term “extended coverige ”then:

(i) Lender waives the provision in Uniform Covenant 2 for the moutliy payment to Lender of the
yearly premium installments for bazard insurance on the Property; and

(i Borrower's obligation under Uniform Covenant § to maintatn hazatd suriiee coverage on
the Property is deemed satisfied to the extent that the required coverags is provide Gy-the Owners
Association pulicy,

Borrower shail give Lender prompt natice of any Lapse in required Tizand insusinice coverage,

(i the event of a distribution of hazard iosurance proceeds i licw of restoration oy repair folloving i Joss
o the Property, whether to the unit or to common clements, any proceeds payable 1 Borrower are hereby
assigned and shall be paid to Lender for application 1o the sums secured by the Security [nstrument, with any
excess paid to Borrower,

C. Public Linbility Insurance. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Association nuaintains i public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Funily: Funnle Mas/Freddie Mac UNIFORM INSTRUMENT  Form 3140 990
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any pant of the Property, whether of
the unit or of the common elements, or for any conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums sccured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender’s prios

written consent, cither partition or subdivide the Property or consent to:
(i) The abandonment or termination of the Condominium Project, except for abandonment or

termination required by law in the casc of substantial destruction by fire or other casualty o in the case of a

1aking by condemnation or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the express

benefit of Lender,
(iii) tsemination of professional management and assumption of sclf-management of the Owners

Association; o1
(iv) any aciioi which would have the effect of rendering the public liability insurance coverage

maintained by the Owr.ers Association unacceptable to Lender.
F. Remedies. If Bostower does not pay condominium dues and assessmeats when due, then Lender may

pay them. Any amounts dishursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Secutity Jastrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest fro:n tiie date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Bosrever requesting payment.

BY SIGNING BELOW, Borrower aceepts sad agrees to the terms and provisions contained in pages |
and 2 of this Condominium Rider.

M n. Af?mlm : (Seal)

SCOTT M. RASSIN ~Bomrower

(Scal)
-Borrower

(Scal)
-Bonuwer

[Sign Original Only}]
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