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V This Equ:ty Line of Credit Murtijage is made this 23"’ e _dayof . ___ _Apri) w1897 6

\.,between the Mortgagor, . Sergin Magana and Hary C- Magana. hugband_and wife, oot joint
" tenants, not ag tenints i: common, but as tenants by the entirety ——
(therein "*Berrower""), and the Morlgayce. caSalle National Bank, a national banking assaciation, whose address is 135

. South LaSa e Street, Chicago, Ninois 60674 (therein “'Lender”).

Whereas, Eorrower and tender have entered into an Equity Line of Credit Agreement (the “Agreemeni”’), dated
CApril 23 .19 _97__, pursuan®tc'which Borrower may from time to time horrow from Lender sums
which shall "0t in the aggregate outstanding principul balance exceed $ .25,000,00 __ _  plus interest,
Borrowings under the Agrenment will 1ake the form of revolving credit loans as described in paragraph 16 below (*'Loans”).
Interest on the Loans borrowed pursuant to the Agresment is payable at the rate or rates and at the time provided for
in the Agreement. Uniess ctherwise agreed in writing by Londer.pd Borrower, all revolving loans outstanding under the
Agreement on or atter .. . April 23 e s
2004 togethe" with inlerast thereon, may be daclared dubdnd oayable on damand in any event all Loans
borrowed under the Agreement plus interest theraon must be repaid by [ * pril 23 %0 o
(the "Fipal Maturity Date”)

To Secure to Lender the repayment of the Loans made pursuant to the Agreement, 82 amended or modifiad, with interest
thereon, the payment of ail other sums, with interest thereon, advanced in accordace-herewith 10 protect the security
of this Mortgage, and the performanca of the convenants and agreements of Borrower toiained herein and in the Agree-

ment, Borrower does hnraby mortgage grant and convey to lLender the following described property
jocated in the County of __ .. Geok __ _ ______ State of illinois:

Lot 7 in block 2 in Haria Lamb's subdivision of lot 12 and the east 8 fezr of lot 14
in assessors division of the gsouthweat 1/4 of section 4, township 38 north; <unge 14
east of the third principal meridian, in Cook County, Illinois.

which has the address of 4646 S, Emerald Ave. Chicago, 1L 60609 PIN#20-04-326-031-0000. . ___
(herein "'Property Addrass’)

Together with all the improviiments now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties. mineral, oil ard gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the property, all uf which, including replacements and additions therelo, shall be deemed 1o be and remain
a part of the property coverac! by this Mortgage; and all of the foregoing, together with said property (or isasehold estate
if this Mortgaga is on a leasnhold) are herein referred to as the *'Properly”.

Borrower covenants that Borrower is fawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that Borrower will warrant and defend generally the title to the Property sgains all claims
and demands, subject to any rrongages, declarations, easements or restrictions listed in a schedule of exceptions to coverage

in any title insurance policy insuring Lender’s interest in the Property.
BOX 333
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7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thereof relateddo Lencler's

. interest in the Property.

. 8 Condemnation. The Proceeds of any award or claim lor damages, direct or consequential, in connection with any con-
demnation or other taking of the Praperty or part hareof, or for conveyancs in fisu of condemnation, are hereby assigned
~* and shall be paid to Lender in the event of a total or partial taking of the Property, or part hereaf, or for convayancs in
* lieu of concdlemnat.on, are herety assigned and shall be paid to Lender. In the event ot a total or partial taking of the Property,
* the proceeds shall be app'ied to the sums secured by this Mortgage, with the excess, if any, paid to Borrower.
" |f the Property is abantcned by Borrower, of if, after notice by Lender to Borrower that the condemnor olfers to make
- an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice
is mailed. Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the
Property o1 to the sums securad by this Mongage.
Unless Lender and Bor-ower ctherwise agres in writing, any such application of proceeds 1o principal shall not excead
or pastpans the due date of any payment due under the Agreement or change the amount of such payment,

9. Borrower Not P teased. Exlension of the time for payment or modification of any other term of the Agreement or this
Mortgage granted by Lzncer to any successor in interest of Borrower shall not operate io release, in any manner, the liabili-
ty of the original Borrover and Borrower's successors in intergsl. Lender shall not be required to commence proceedings
against such successors Jr eluse to extend time for payment or otherwise modify any term ot the Agreement or this
Mortgage by reasan of ary Gemand made by the original Borrower and Baorrower's successors in interest.

10. Forbearance by Lendur Not »-waiver, Any forbearance by Lender in exercising any right or remedy under the Agroe-
ment or heraunder, or otherwise afizided by application law, shall not be a waiver of or preclude the exercise of any such
right or remedy. Tre procurement of inswanse or the payment of taxes or other lieng or charges by Lender shall not be
a waiver of Lender's right to accelerate e maturity of the agreement secured by this Mortgage.

11. Remedies Cumulative. All reredies prov.ded in this Mortgage are distinct and cumulalive to any other right or remedy
under this Mortgage or aftordec by law or equi’y. and may be exercised concurrantly, indepandently or successively.

12. Successors and Assigns Bound; Joint and Sevsr4i Liabltity; Captions. The covenants and agreements herein con-
tained shall bind, and the rights hereunder shali inura 1> the respective successors and assigns of Lender and Borrowar.
All covenants and agreemsants of Borrowers shali be joint’and'several. The captions and headings of the paragraphs of
this Martgage are for convenienc s only and are not 1o be used (o interpret or deline the provisions hereol. The term interest
as used herain shall mear and include all finance charges uncer the Agreement.

13. Notice. Except for any natice required under applicable law to be givan in another manner, {a} any notice to Borrowar
provided for n this Mortgage shall ba given by mailing such notice by cerfizd mail, addressed to Borrower al the Propetty
Address or al such sther arldress as Borrower may designate by notice to Laiusr as provided hersin, and (b} any notice
to Lendar shall be given by certified mail, return receip! requested to Lendel's aduress stated herein or 10 such other ad-
dress as Lender may designale Iy notice to Barrower as provided harsin. Any notive provided for in this Morigage shell
be deemed to have been given to Borrower or Lender when given in the manner designated therein.

14. Governirig Law; Severability. This Mortgage shall be governed by the law of the Stata of lllinais. In the event that
any provision or clause of this Mortgage or the Agreement conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage of the Agresment which can be given elfect without the conflictir g pravision, and to this end
the provisions of the Mortgage and the Agreement are declared to be soverable.

15. Borrower's Copy. Borrcwer shall be furnished a conformed copy of the Agreemen! and of this tiortgage at the lime
of execution or after recordation hergof.

16. Revolving Credit Loan. This Mortgage is given to secure a revolving credit loan and shall secure not only presently
existing indebtedness under the Agreement but also future advances, whether such advances are obligatory or to be made
at the option of the Lender, ur otharwise, as are made within 20 years from the date hereof, lo the same extent as if such
future advances wera made on the date of the execution of this Mortgage, although there may be no advance made al
the time of exacution of this Mortjage and aithough there may be no indebtedness secured hereby outstandir.g at the
time any advance is made. Tha lign of this Mortgage shall be valid as to all indebledness sacured hereby, including future
advances, from the time of its filing for recard in the recorder’s or registrar's office of the county in which the Propsrty
is focated. Tha total amount of inclebtedness securad nereby may increase or decrease from time to lime, but the total
unpaid balance of indebtnes: secured hereby (including disbursemants which the Lender may make undes this Mortgage,
the Agreemant, or any other document with respect therelo) at any one tima oulstanding shall not excead a maximum
principal amount of $ 23,000,800 plusinterest thereon and any disbursements mada for payment of taxes,
special assessments of ins.rance on the Property and interest on such disbursements {all such indebtedness bsing
hereinatter rafarred to as the “maximum amount secured hereby'"). This Mortgage shall be valid and have priority over
all subsequen! liens and en::umbrances, including statutory liens, excepting solely taxes and assessments levied on
the Property, 1o the extent o! the maximum amount secured hereby.
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AFFIDAVIT FOR TENANTS BY THE ENTIRETY

The undersigned parties execute this affidavit for the benefit of Chicago Title Insurance Company and
for the purpose of iaducing the Company to issue its title policy under the aforesaid aumber, free and
clear of any exceptions with regard to the undersigneds’ creation of a tenancy by the entirety. In
connection theréwath, the undersigned aver as follows:

1. The partics Are married and married to each other and that the marriage when contracted, "was

valid at the tur ¢ ¢f the contract or subsequently velidated by the laws of the place in which it was
contracted or by t'i¢ domicile of the parties and is not contrary to the public policy of the State of
Miinais”,

The land described in-ine aforesaid title insurance policy is improved with a structure containing
nu wure than fuw residentia declling units,

3. The parties, upan delivery of tit'e to them, intend to physically occupy said structure, or a unit
thereaf, witkin 30 days of such deliviry and such property will be occupied by the undersigned as
their primary domicile.
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