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MORTGAGE

THIS MORTGAQE ("Security instrument') Is givenon ~ October 27, 1997 . The mortgagor is
Edwin Burgos, Singie/Never Married S

!

i
('Borrower’). This Securlty instrument Is givento LaSalle Bank, F.S.B., A Corp. of the

United States of America , which Is organized and
existing under thi laws of the tnitrd States of America , and whose address Is

4242 N. Harlem Ave., Norridge, Il 60634
(‘Lender). Borrower owes Lender the principal sum of One Hundred S}'xty One Thousand four

Hundred Dollars and no/100 e Dollars
(V.S $161,400.00 ). This debt is evidencoz sy Borrower's note dated the same date as this
Security Instrumant (*Note"), which provides for monthly ze; mants, with the full debt, if not paid earlier, due
and payable or November 1, 2007 . This Sexuriy Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with Intarest, anvi 2! renewals, extansions and modifications
of the Note; (b) the payment of all other sums, with interest, advarcad under paragraph 7 to protect the
securlty of this Security Instrument; and (c) the performance of Bonowver's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowar does hereby mortgage, grant and

convey to Lender the fotlowing desctibad property located in  Cook
County, lllinois:

S B A e

1{966S8L6

Ty
g, |
X Dt o
4 M.Jj%'
13-36-303-016-0000 , )
1 ]
which has the address of 1911 N. Whippie , Chicago ,
[STREET) [CITY]
Minols 60647 ("Property Addrass"};
ZIP CODELA
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Upon payment In full of all sums secured by this Sacurlty (nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior 1o the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Appiication of Payments, Unless applicable law provides atharwise, all payments received by
Lendsr under peragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to intersst due; fourth, to princlpal due; and last, to
any late charges due under the Note.

4. Chargeun; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions
attributab'a 1o the Property which may attaln priority over this Security Instrument, and leasehold payments
or ground vents, if any. Borrower shall pay these obligations In the manner provided in paragraph 2, or if
not paid In<net-manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, 1f Borrower makes
these payments ~irartly, Borrower shall promptly furnish to Lender receipts evidencing the paymaents.

Borrower shal-promntly discharge any lien which has priority over this Security instrument unless
Borrower: {a) agraes in :vriing to the payment of the obligation secured by the llen in a manner acceptable
to Lender; (b) cunteste s good faith the lien by, or defends against enforcement of the iien In, legal
proceedings which in the Lerder's opinion operate to prevent the enforcement of the lien; or (c} secures
from the holder of the lien aiv £greement satisfactory to Lender subordinating the llen to this Security
instrument. If Lenider determines thui any part of the Property is subject to a lien which may attain priority
over this Securlty Instrument, Lends* may give Borrower a notlce idantifying the lfen. Borrower shall satisty
the Hien or take o2 or more of the actl¢ne sat forth above within 10 days of the glving of notice.

5. Hazard or Property Insurance. Go:-cwer shall keep the improvements now existing or hereafter
erected on the Property Insured against loss by firs,-hazards included within the term "extended coverage*
and any other hazards, including floods or floocing, for which Lender requires insurance. This Insurance
shall be maintained In the amounts and for the [eriods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower si'bject to Lender's approval which shall not be
unreasonably withheld. If Borrawer falls to maintain coverape described above, Lender may, at Lender's
option, obtaln coverage to protact Lender’s rights in the Prapeitv In accordance with paragraph 7.

All insurance policies and renewals shall be acceptatic to lander and shall include a standard
mortgage clause. Lender shall have the right to hold the policies an i rer.ewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and tepawal notices. In the event of loss,
Borrower shall give prompt notlce to the Insurance carrler and Lender. Lander may make proof of loss if
not made promptly by Borrower.

Linless Lender and Borrower otherwise agree in writing, Insurance procaeds shall be applied to
restoration or repar of the Property damaged, if the restoration or repair I8 sconrmically feasibla and
Lender's security Is not lessened. If the restoration or repair is not economically fei sible or Lender's
security would be lessensd, the insurance proceeds shafl be appiied to the sums secureu by this Security
Instrument, whether or not then due, with any excess pald to Borrower. if Borrower abancord the Property,
or doss not answer within 30 days a notlce from Lender that the insurance catrier has offcred to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to rapet <r restore
the Praperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin whan the notice is given.

Uriess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail
not extend or postpone the due date of the monthly payments referred ta in paragraphs 1 and 2 or change
the amount of the payments. f under paragraph 21 the Property Is acquired by Lender, Borrower's right to
any insurance policlas and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.
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10. Condemnation. The proceads of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of ant part of the Property, or for conveyance in lleu of
condemnation, aie hareby assigned and shall be paid to Lander.

In the event of a total taking of the Property, the proceeds shall be appliad to the sums secured by this
Sacurity Instrument, whather of not then dus, with any excess pald to Borrower. In the event of a partlal
taking of the Property in which the fair market value of the Progeny Immedately before the laking Is equal
to or greater than the amaunt of the sums secured by this Security instrument immediately before the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
Instrument shall be reduced by the amount of the procaeds multinlied by the following fraction: (a) the total
amount of the sums secured immedlately before the taking, divided by (b} the fair market value of the
Property !nmediately before the taking. Any balance shall be paid to Borrowar. In the event of a partial
taking of tris Property in which the fair market value of tha Property immediately before the taking Is less
than the ainnunt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agras i~ writing or uniess applicable law otherwise provides, the proceeds shall be appiled to the
sums secured %y 1*d= Security Instrument whether or not the sums are then due.

If the Property Is alardoned by Borrower, or if, after notice by Lender to Borrowar that the condemnor
offers to make an awari ¢/ settle a claim for damages, Borrowar falls ta raspond to Lendar within 30 days
after the date the notlcs'is given, Lender Is authorlzed to collect and apply the proceeds, at its option,
olther to restoration or repalr of the-Property or to the sums sacured by this Security Ingtrument, whether or
not then due.

Unless Lender and Borrower clherwise agree in writing, any application of proceeds to principal shall
not extend or postaone the due date ¢/ the monthly payments referred to in paragraphs 1 and 2 or change
the amourit of such payments.

11. Borrower Not Released; Forbearsnce By Lender Not a Walver. Extension of the time for

payment or modification of amortization of the sums 3ecured by this Security Instrument ranted by Lender
to any succassor in Interest of Borrower shall nov-opzrate to release the llability of the original Borrower or

Borrgwar's successors In Interest. Lender shall no! be required to commence proceedings against any -

successor in interest or refuse to extend time for paymunt or otherwise modify amortization of the sums ¢
secured by this Security Instrument by reason of any dermard made by the original Borrower or Borrower's
successors In interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of °

or precluda the exsrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liactit;: Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the succausors and assigns of Lender and
Barrower, subject to the provisions of paragraph 17. Borrower's covena:its and agreements shall be Joint
and several. Any Borrower who co-signs this Sacurity Instrument but does not axecute the Note: (a) is
co-signing this Securlty Instrument only to mortgage, grant and convey that Borrower's Interest In the
Property under the terms of this Security Instrument; {b} is not personally obliaiad 1o pay the sums
securad by this Securlty Instrument; and (c) agrees that Lender and any other 3orrovier may agree to
excend, modify, forbear or make any accommodatians with regard to the terms of thiz 3esurity instrument
or the Note without “hat Borrower’s consent.

13. Loan Charges. It the loan secured by this Security Instrument is subject to a liw: which sets
maximum loan charges, and that law is finally Interpreted so that the interest or other loan charges
collected or to be couiiected in connection with the loan exceed the permittad limits, then: (a) any such foan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit, and (b} any
sums already collected from Borrower which exceeded permitted fimits wilt be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under ths Nole or by making a
diract payment to Borrower. If a refund reduces principel, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/080
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Lh# 5702895

AP# BURGOS, E5702895

Substances that are generally recognized to be appropriate 1o normal residential uses and to maintenance
of tha Property.

J Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other

' action by any governmental or regulatory agency or private parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowladge. If Borrower learns,
or is nolified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptiy take all necessary
ramedial ctions In accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Substances” are those substances defined as toxic or
hazardour substances by Environmental Law and the following substances: gasoline, keroseneg, other
flammalle-or toxiz petroleum products, toxic pesticides and herbicides, volatile solvents, materials
contalning ~ashastos or formaldehyde, and radicactive malerials. As used In this paragraph 20,
"Environmenial..aw" means federal laws and laws of the Jurisdiction where the Property Is located that
refate 1o health. 38 atv or environmental protection.

NON-UNIFORM COUVENANTS. Borrower and Lender further covenant and agrae as follows:

21. Acceleration; Aumadies. Lender shall give notice to Borrowaer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration undor paragra=in 17 uniess applicable law provides otherwise). The notice shall
specity: () the detault; {b) the acicn required to cure the default; (c) a date, not less than 30 days - ,
from the clate the notice is given (0 Burrower, by which the default must be cured; and (d) that fallure
to cure the defauli on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, 1orec’ozure by judiclat proceeding and sale of the Property, The
notice shall further Inform Borrower of tie “Ight 1o reinatate after acceleration and the right to assert .,
in the foreclosure proceeding the non-existerss of a default or any other defense of Borrower to ..~
acceleration and foreclosure, if the default is (1ot Gured on or before the date spacified in the notice, '
Lender at its option may require immediate pa: mnnt in full of all sums secured by this Security Y\
instrumemt without further demand and may irserliose this Securlty Instrument by Judicial «
proceeding. Lender shall be entitled to collect aii‘exponses incurred in pursuing the remedies -
;:;'ovldeg in this paragraph 21, including, but not fimitec 12, reasonable attorneys’ fees and costs of -
title evidence.

22. Release. Upon payment of all sums secured by this Sacunty Instrument, Lender shall release
this Securlty Instrurnent without charge to Borrower. Borrower shall pay, ~inv recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead e:emation In the Property.

24, Riders to this Security instrument. If one or morae riders are executed Ly Borrower and recorded
together with this Security Instrument, the covenants and agreements of wach-such rider shall be
incorporated into and shall amend and supptement the covenants and agreeraants nf this Securlty
Instrument as if the rider(s) were a part of this Securlty Instrument. [Check applicable boezj]

-;96658&6

D Adljustable Rate Rider [] Condominium Rider B] 1--4 Family Rider

[] Graduated Payment Rider D Plenned Unit Development Rider D Biwoekly Paymant Rider
BJ Balloon Ricler [J Rate tmprovement Rider (] second Home Rider
(] Others) [specify] [] 1HDA Rider

ILLINGIS--SINGLE FAMILY--FNMA,/FHLMC UNIFORM INSTRUMENT
ISC/CMDTIL//0894/3014(0980)-L PAGE 7 OF 8

FORM 3014 10/96




UNOFFICIAL COPY

840830vd -(0660)¥ 10/ v60// NLOND/ QS| ;
08/6 ¥.08 WHOd ANSNNULENI WHOINN OWTH.A/YWNA-ATINVS 3TONIS-SIONTTII :

81009 I ‘sauield sag
150K Q91 93tns ‘Aynot '3 QSET :seesppy
seisa|6] euid :Aqpesedext sew oD

Pa , olang AJes; /
L )

1561 ‘48Q0330 J0ABD Y32 Siut ‘Bee By

RS yseeiiuuoo Ay
L% puy Aursepun uenp
U0, 168

uiesey) sesodind pur sosn By /55 108 Aeunion pue ey 18U/ gw wewnsy) (¥ES By PAIBNIED

gppaubis oys/ey eyl nef ¥o'B pup ‘uosiad U) ABP By} 6w 040j9G DEJEBAIR ‘engsu
g:wglum eyl 0) paquosqns sy la‘f;aeu esoum ()uossed owes 8yl 6q O) BW O) LIMDUY Amu.maJ

‘o sobung uimp3
3 181 Ajje9 £Qesey op e1eis puB ANOD PIBs 40 FuB LLIKNd AIBION B8 ' WW"’ 7’{' !
g ing Ayuino) #00) siou}| (] J03LViS

[wewBPeMOUNDY JOJ BT, 84" MOIIE| Goedg]

y¥IMOHHOG"

s0bung uimp3

:80TSOUIM

I UM POPIODDI PUB J8MOLIOG AG PAINJEBXE (8)18P1 AL U} PUE RIBLLINIIBU] A1INDBS 81l 4O 8 YBNOIY
1 9eBvd U) POLIBIUOD SIUBUBADD DU SULIE) Gy} O) 888,68 PUR S1083a1 J8MOLOEG ‘MOTIE ONINDIS A8

G6820L5 #N1 §6820£53°5094ng #dv




UNOFFICIAL COPY

AP# BURGOS, E5702895 LN# 5702895
1-4 FAMILY RIDER

Assignmaent of Rents

THIS 1-4 FAMILY RIDER Is made this  27th  day of  October, 1997 , and is
incorporatad Into &nd shafl be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security lnstrumem"é of the same date given by the undersigned (the “Borrower') to secure
Borrower's Noteto  LaSalle Bank, F.S.B., A Corp. of the United States of America

{the "Lendar") of the same date and covering the Property described in the Security Instrument and located

at
1611 N. Whipple,Chicage,IL 60647
[PROPERTY ADDRESS)

1-4 FAMILY OYENANTS. in addition to the covenants and agreements made in the Securlty
Instrument, Borrower 2ad Lender further covenant and agree as follows:

A. ADDITIOMAL °/;OPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Propaerty described In the Securtv.!nstrument, the following kems are added to the Property description,
and shall also constitute the Frrperty covered by the Security Instrument: bulliding materials, appliances
and goods of every nature whatsoever now or hereafter located in, on, or used, or intended to be used In
connaction with the Property, Inciuding. but not limited to, those for the purposes of supplylng or
distributing heating, cooling, electrictv, oas, water, air and light, fire preventicn and extinguishing
appatatus, security and access control appa:atds, plumbing, bath tubs, water heatars, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, ‘a sposals, washers, dryers, awnings. storm windows, storm
doors, screens, binds, shades, curtains and runtzin rods, attached mirrors, cabinets, panelling and
attached floor coverings now or hersafter attachad 1o the Property, all of which, Including replacements
and additions therato, shall be deemed to be and rama'n a part of tha Property covered by the Security
Instrument. All of the foregoing together with the Prcaeiiv described in the Security Instrument (or the
Jeasehold estate if the Securlty Instrument Is on a ieasehold) ure referred to in this 1-4 Famlily Rider and the
Sacurity Instrument as the "Property.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrovarshall not seek, agree to or make a -
change in the use of the Property or its zoning classification, unless Lender has agreed In writing to the
change. Borrower shall comply with all laws, ordinances, reguiniicns and requirements of any
govarnmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrcwer shall not allow any llen
inferior to the Security Instrument to be perfected against the Property withoin Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain Insurance against rent icss . addition to the
other hazards for which Insurance Is required by Uniform Covenant 5.

E. "BORROWIZR'S RIGHT TO REINSTATE’ DELETED. Uniform Covenant 18 is deletex!.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otharwise agrse In writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property s deleted. All
ramalning covenants and agreements set forth In Uniform Covenant 6 shall remaln In effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assigin to Lender all leases of
the Property and all security deposits made In connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to exscute
new leases, In Lender's sole discretion. As used In this paragraph G, the word "lease” shall mean
*sublease” if the Security Instrument is on a leasehold.

19665826
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is madethis  27th dayof October, 1997 , and Is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt
(the "Securlty [nstrument”} of the same date given lﬁy the undersigned lStha *Borrower') to sacure the
Borrower's Note to LaSalle Bank, F.S.B., A Corp. of the United States(of America

the "Lander")

of the same date and covering the propenty described In the Security Instrument and located at:

1911 N. Whipple,Chicago, il 60647
(PROPERTY ADDRESS)

The intarest iate stated on the Note Is called the "Note Rate.” The date of the Note Is called the "Note
Dafe.” { understand the Lander may transter the Note, Security Instrument an¢ this Rider. The Lender or
anyone who takes the'Nzia, the Security Instrument and this Rider by transfer and who is entitied to
receive payments under the Mote is called the "Note Holder."

ADDITIONAL COVENANTS.~ In addition to the covenants and agreements in the Securlty
Instrumant, Borrower and Lander furthar covenant and agree as follows (desplte anything to the contrary
contained in the Security Instrument r tha Nota).

1. CONDITIONAL RIGHT TO REFINANCF.

At the maturity date of the Note and Saci.rity Instrument (the "Maturity Date”), | will be able to obtain a
new loan {"New Loan") with a new Maturity Dusof ~ November 1, 2027 | and with an Interest rate
equal 1o the “New Note Rate" determined In accorriance with Section 3 below if ail the conditlons provided
in Sections 2 and 5 below are met {the “Conditione! Refinancing Option'). If those conditions are not met, |
understand that the Note Holder is under no obligatian to refinance or modity the Note, or to extand the
Maturity Date, and that | will have to repay the Note froni my own resourcss or find a lender willing to lend

me the money 1o repay the Note.

2, CONDITIONS TO OPTION

If | want to axercise the Conditlonal Refinancing Option at maturiy, certain conditions must be met as
of the Maturity Date. These conditions are: (1) | must still be the ownsr and occupant of the property
subject to the Securlty Instrument (the "Property”); (2) | must be curieist In my monthly payments and
cannot have been more than 30 days late on any of the 12 scheduled menthly payments Immediately
preceding the Maturity Date; (3) no lien agalnat the Property (except for taxes and speclal assessments not
yet due and payable) other than that of the Security Instrument may exist; (4) tha tiow Note Rate cannot be
mare than 5 percemage points above the Note Rate; and (5) | must make a w:iten raquest to the Note

Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Nite Rate will be a fixed rate of Interest equal to the Federal Natlonal Mortgage Association’s
required net yleld for 30-year fixed rate morigages subject to a 60-day mandatory delivery czmmitment,
plus one-half of ane percentage point (0.5%), rounded to the nearest one-elghth of one percertage point
{0.125%) {the "Mew Note Rate"). The required net yield shall be the applicable riet yleld in effect on the date
and time of day that the Note Holder receives notice of my election to exerciae the Conditlonal Refinancing
Option. If this required net yleld is not avallable, the Note Holder will determine the New Note Rate by

using comparabie information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above Is not greater than 5 percentage points
above the Note Rate and all other conditions required in Section 2 above are satlsfled, the Note Holder will
determine the amaunt of the monthly payment that will be sufficient to repay infuil (a) the unpald principal,

MULTISTATE BALLOON RIDER--SINGLE FAMILY--FNMA UNIFORM INSTRUMENT
ISC/CRID**/ /(1494 /3180(1289)-L PAGE 1 OF 2 FORM 3180 12/89
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