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MORTGAGE o

THIS MORTGAGE ("Security Instrument”) is given on October 3, 1987 F
The mortgagor is ~ f¥OMAS L. SHIRLAY, SINGLE NEVER BEEN MARRIED o & QD
{"Borrower™), This ﬂurity Instniment is given le é
Reagency Savings Tank, a Fedsral Savinge Bank ¢ i
which is arganived and existing under tha laws of  the United States of Amarica . and whose address is $
24 N Washington Stresc, Naperville, IL 60546 E%
(“Lender™). Borrower owes Lender the principal sum of e
ONE HUNDRED EIGHTY TWO Th_a,:.uu SEVEN HUNDRED AND 00/190
Dollars (US. & 182,700.00 ). This ¢ebeis evidenced hy Borrower's note dated the same date as this Security \
Instrument ("Note*), which provides for monthly paymente. with the fufl debt, if not paid varlier, due and payable on
Novembesr 1, 2027 . This Security Ins rument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and mdifications of the Note: (b the payment of alf other sums, with
interest, advanced under paragraph 7 to protect the security of thid Secuirity Instrument; and {c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Mots. For this purpose, Borrower does hereby marigage,
grant and convey o Lender the following described property located in
COOK County, Hinots:
LOT 71 AND THE SOUTH 1/2 OF LOTS 72 AND 73 IN ROLL'S SUBDIVISION
OF THE SOUTH 1/2 OF BLOCK 16 IN CANAL TRUSTRE’'S SUFJIVISION OF
SROTION 7, TOWNSHIP 33 NORTH, RANGE 14, RAST OF THR TdI4D
PRINCIPAL MERIDIAN, BXCEPT THAT PART OF LOT 73 ARORESAID, LYING
EAST OF A LINE 50 PERT, WEST OF AND PARALLEL WITH THE RAJY LINE OF
BAID SECTION 7. IN COOR COUNTY, ILLINOIS. THE NORTH HALF OF (LO1S g
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72 AND 73 (EXZCEPT THAT PART TAKEN FOR NORTH ASHLAND AVENUE ; 14
C.J. HULL’'S SUBDIVISION OF THE SOUTH HALF OF BLOCK L6 IN CANAL
TRUSTEES SUBDIVISION OF SECTION 7, TOWNSHIF 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS, . 3
. PERMANENT INDEX NUMBER{S): 17-07-215-066-0000,17-07-315-068- g
Q000;17-07-215-067-0000
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which has the address of  1602-1604 WRST onro STRERT CHICAGD i
it
. 606 NORTH ASHLA&@ AVENUE CHICAGO v
illinois 63643 roperty Address”);
0110383597 {Zip Code]
ILLINOIS .. Single Family - Funnie Mae/Freddie Max: UNIFORM INSTRUMENT Form 3018 9/90 (puge 1 of 8 pages)
ITEM 18761 (92021 (iroat Lakos Bustnaws Forma, inifl
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TOGETHER WITH all the improvements now or hercafter erected on the propenty, and all easements, appuricnances,
and fixtures now or hereafter s part of the propenty. Al) replaceinents and additions shall also be covered by this Sectrity

L

Insrument. All of the foregoing is referred to in this Security instrament as the "Propenty.”
BORROWER COVENANTS that Borrower is Jawfully seised of the estale hereby conveyd and has the right to

iortgage, grant and convey the Property and that the Propeny is unencimbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the y agsins! all claims and cemands, subpct 1o any
encumbrances of record. s

_ THIS SECURITY INSTRUMENT combines uniform covenarss for sational use and nonuniform covenants with
limited varistions by jurisdiction to conatitute a uniform security instrument covering rea! property.

UNIFORM COVENANTS. Borrower and Leader covenant and agree an follows:

3. Poyment of Principal and Interest; Prepanmmt ang Late Chasges, Borrower shall promptly paK' when due the
principal of and interest on the debt evidenced by the Note and any prepsymen? and late charges du under the Note,

2, Funds for Taxes and Insurance. Subject o applicuble liw of i a writtea waiver by Lender, Borrower shall pay
to Lender on the day monthiy paymenta are due under the Note, untif the Note s paid in full, a sum ("Fupds") for: (a} yearly
laxes aud assessiten’s which sy altain priority over this Securily instrument as a ‘ien on the Propanty: (b} yearls leaschold
payments or ground rents on the Propeny, ifY any, (¢} yearly hezard or property insurance premiums: (d3 yearly flood
insurance premiums, i asy, {e) yearly morigage insuragce premiums, if any; and () any suias payable by Borower to
Lendey, in accordancc-witia the provisions of paragraph 8, in ficu of the jya ment of morigage insurance premiums, These
items are called "Escrow Jans," Lender may, at any time, collect and hol l-?:mds in an amount pot to exceed the riaximum
amount & jender for a federslly related mortgage loan may require for Borrower's cscrow acuount under the facderal Real
Estate Settlement Procedures Al o5 1974 as amended from time to time, 12U.S.C. §2601 ¢f seq. ("RESPA™, unless another
law that applies (o the Funds sets ¢ tesser amount. If so, Lender may, at apy time, collect snd hedd Funds in an amcunt not to
exceed the lesser amount, Leadermay estimate the amount of Funds due on the basis of cusrent data and réasonabli: cslimates
of expenditures of futurs Escrow lteme or othierwise in accordance. with applicable faw.

The Funds shail be held in an instiution. whose deposits are insared by a federsl agescy, instrumentslitv, or catity
(including Lender, if Lender is such an institition) or in any Federal Home Loan Bank. Lendor shall apply the Funds to poy
the Escrow ltems. Lender may not charge Burower for holding and applying the Funds, ssnuslly analyzing the estrow
accoupt, or verifying the Escrow lems, unless Leade, pays Borrower tnierest os the Funds an applicable law permits Lender
1o make such a charge. However, Lender may requirs Porrower to pav o one-time charge for an independent real ssiate 1ax
reporting service used by Lender in connection with this loan. unless applicable law provides otherwise, Unless an agracment
is made or applicable law requires interest (o be paid, Lende’ sha'l not be requised to pay Bonower any inferest or carnings on
the Funds. Borrower and Lender may agree in writing, however that iaterest shall be paid or the Funds, Lendes shall give to
Borrower, without charge, an ansual pecounting of the Funds, horwving credits and debits 1o the Fundy and the purpose for
ghich each debit 1o the Funds was made. The Funds arc pledged 3s idditionsl security for all sums secured by this Security

stniment,

if the Funds held by Lender exceed the amounts permitted (o te Leld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of cppticahle law. If the amount of the Funds held by
Lender at any tinic is not sufficien to pay the Escrow ftems when due, Lendir may so notify Borrower in wriling, and. in
such case Borrower shall pay lo Lender the amount necessary ta make up e weficiency. Borrower shail make up the.
deficicncy in no more than {weive monthly payments, at Lender's sofe discretion,

Upaa payment in full of o] sums secured by this Secarity Isstrument, Lender shisl’ prompily refund (o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeity. Leuder, prior o Ure acqdisition or
saie of the Property, shall apply any Funds held by Lender st the time of acquisition ur £ale'as 4 credit ngainst the sumn
secured by this Security Instrument,

3. Appiication of Payments, Unless applicable law privides otherwise, al] raymenis recdved dy Leader under
paragraphs | aud 2 shall be applicd: first, to any prepayment charges due under the Nofe; second, 1o araouts payable under
paragraph 2;third, to interest due; foursh, (o principal due; and lasy, to any late charges due under the Naty,

4, Charges; Liens. Borrower shall pay all taxcs, assesments, charges, fines and impositions atuributable tu the
Property which may altain priority over this Securily [nsirument, and leasehold paymeats or ground rents, il @ay. Borower
shall pay thése obligations in the manner provided i paragraph 2, or if aot paid i the manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shal} promgaly furnish (o Lender alt notices of amounts to be paid under
tgﬁs paragraph. If Borrower makes these payments directly, Berrower shall promptly fursish (o Lender receipls evidencing
tse payments.

Borrower shall promptly discharge any lien which has priority over this Seourity Insirument usless Bomower: (a) ajrees
in writing to the payment of the obligation secured by the lien s a maaner acceptable to Lender; (b contests in good fafth the
lien by, or defends against caforcement of the licu in, legal preceedings which in the Lender's apinion operate to prevent the
enforcement of the lien; or {¢) secures from the holder of the ficn an agreement satisfectory 1o Lender subordinating the tien to
this Security [nstrument. if Lender determines thel aay pant of the Property is subject 10  lien which may attain priority aver
this Security Instruinent, Lender may give Borrower a notice ientifying the lien. Bovrower shall satisfy we lien or take one or
mare of the actions set forth above within 10 days of the giving of sotice,

5, Hazard or Property insurance. Borrower shall eep the improvement s now existing or hureafter erected o the
Property insured against loss by fire, hazards included withir the term "extended coversge” and sny wiher hazards, inchuding
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounis. and
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for the periods that Lender requires. The insurance earricr providing the insurance shall be chosen by Borrower subject to
Lender's approval which shatl not be unreasonably withheld. If Borrower fails to maintain coverage described abave, Lender
may, al Lender’s option, obtain coverage Lo prosect Lender’s rights in the Property in accordance with paragraph 7.

All insurance polivies and renewils shall be acceptable to Lender and shall include o standard mongage clause. Lender
shall have the rizht 1o hold the policies and rencwals, If Lender requires, Borrower shall promptly give 10 Lender all receipts
of puid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurnnce carrier and
Lender., Leader may make proof of loss if not niade prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Leader's sceurity is not lessened, If the
restoration or repair is nol economically feusible or Lender's security would be fessened, the insurance proceeds sha)l be
applied 1o the sums sccured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a aotice from Lender that the insurance carrier has
offered o settle o 2laim, then Lender may colleet the insurance proceeds. Lender may use the proceeds o repair or restore the
Property or to pay siims seeured by this Security Instrument, whether or not then due. The 30-day period wiil begin when the
netice is given.

Uniess Lender qna Borrower otherwise agree in writing, any appiication of proceeds 1o principal shall not extend or
postpone the due date o 1he mouthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Vrapenty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Properiy piios to the acquisition shall pass to Leader to the extent of the sums secured by this Seeurity
lustruiment immediately prior to e acquisition.

6. Occupancy, Preserva’’un, Maintenance and Protection of the Property; Borrower’s Loan Application; .

Leaseholds. Burrower shall occupy, caablish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrumeiiand shall continue (o occupy the Property as Borrower's principal residence for it
least one year after the date of occupancy, un'css Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenumting circumstances cxist which are beyond Borrower's control, Borrower shall not  destroy,
damage or impair the Property, allow the Propirty Lo deteriorate, or conunit waste on the Property, Borrower shall be in
default if any forfeiture action or proceeding, whet'er civil or eriminal, is begun that in Lender's good faith judgment could
resudt in forfeiwure of the Property or otherwise matesisily impair the lien created by this Security Instrument or Lender’s
seeurily interest. Borrower may cure such a defaull and miwatate, as provided in paragraph 18, by causing the action or
proceeding to he dismissed with » ruling thal, in Lender’s gomd faith determination, precludes lorfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrumient or Leader’s security
interest. Borrower shall also be in default if Borrower, during the Loap application process, gave materially false or inaceurate
information or statements 1o Lender (or failed to provide Lender with dry material information) in connection with the loan
evidenced by the Note, including, but not [imited to, representations capccrning Borrower's occupancy of the Property as a
principal residence. {f this Seeurily [nstrutient is on a leasehold, Borrower shall comply with all the provisions of the lease. [f
Borrower acquires fee title to the Property, the leaschold and the fee title shufl ot merge unless Lender agrees to the merger
in writing.

7. Protection of Lender’s Rights in the Property. If Borrower [ails <o oerform the coverants and agrecments
contained in this Security Instrument, or there is a legal proceeding that may significeatly affect Lender's rights in the
Preperty (such as a proceeding in bankruptey, probate, for condemnatioa or forfeiture nearepforee laws or regulitions), then
Lender may do and pay for whatever is neeessary to protect the value of the Property and Lender’s rights in thie Propenty.
Lender's actions may inctude paying any sums sceured by a lien which has priority over this-Security [nstrument, appearing
in court, paying rcasonable attorneys' fees and entering on the Property to make repairs. Althatgh Lender may take action
under this paragraph 7, Leader does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borcower secured by this

Sccurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall dcar inlerest from the
date of dishursement at the Note rate and shall be payabic, with interest, upon notice from Lender to Borower requesting
payment.
8. Mortpage Insurance. [f Lender required mortgage insurance as a condition of making the loan securcd by this
Security Instrument, Borrawer shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage requived by Lender lupses or ceases 1o be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantinlly
equivalent to the vost to Borrower of the mortgage insurance previously in effect, from an alternate mongage insurer
approved by Lender. I substantially equivalent mertgage insurance coverage is no! available, Borrower shail pay to Lender
each month a sum cqual to one-twelfth of the yearly mortgage insurance prominm being paid by Borrower when the
insurance coverage lapsed or ceased to be in effeci, Lender will aceept, use and retain these payments as a loss reserve in licu
of mor gape insurance, Loss reserve payments may no Innger be required, at (he option of Lender, if mongage insurance
coverage (in the amount and for the perind that Lender requires) provided by an insurcr approved by Lender again becomes
available and is oblained. Borrower shall pay the premiums required to maintain mortgage insurattee in effect, or 1o provide a
liss reserve, until the requirement for mortgage insurance ends in accordance with any written agrecment belween Borrower
and Lender or applicable law,

9. Inspection. Lender or ifs agent may make reasonable eatries upon and inspections of the Propeny. Lender shall
give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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10, Condemnation. The proceeds of any award or claim for damages, direct or consoquen iul, in connection with
any sondemnation of other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assipned
and shall be paid to Lender.

In the event of a 1otal 1aking of the Property, the proceeds shall be applied o the sums sccured by this Security

Instzument, whether or niot then due, with any excess paid to Borrawer. In the event of a partial tating of the Propenty in
which the fair market value of the Propenty immedintely before the takirg is equal 10 or greater than the amount of the suma
secured by this Security Instrument immediately before the taking, unicis Borrower and Lender othurwise agree in witing,
the sums secured by this Secusity Instrument shiall be reduced by the tmount of the proceeds mult plied by the foliowing
fraction: {a) the lotal amount of the sums secured immediately before the tuking, divided by (b) the fair market value of the
Propenty immediately before the 1aking. Any balance shall be paid to Borrower. In the event of a pertisl laking of the
Property in which the fair market value of the Property immediately before the 1aking is less than the amouni of tie sums
secured immediately before the 1aking, unjess Borrower and Lender olherwise agree in writing or unless applicable law
c:umwise providex, the proceeds shall be applied 1o the sumns securud by this Security Instrument whether or not the sums are
then due.
If the Propertv s abandoned by Borrower, or if, after notice by Lerder to Borrower that the condemmnor offers to make
an awand or seltle a ciain; for damages, Borrower fails 1o respond 10 Lender within 30 days after the date the notice is given,
Lender is authorized 1o <ailect and apply the proceeds, at its option, eilhier to restoration or repair of the: Propety or to the
suma secured by this Secizir’y nstrument, whether or not then due.

Unless Lender and Bostowar otherwise agree in wriling, any application of proceeds to principal shall not extenc or
postpone the due date of the morih’y payments referred to in paragraphs 1 and 2 or change the amount f such payments.

11. Borrower Not Relvar2u; Forbearance By Lender Not a Walver. Exicnsion of the lime for payment or
modification of amortization of the svins secured by this Security Instruinent granted by Leader 16 any successor in inleres!
of Borrower shall not operale to releszé *ae liability of the originel Bormwer or Borrower’s successdrs in interest. Lender
shall not be required to commence proceediigs against any successor in interest or refuse to extent time for payment or
otherwise modify amortization of the sum. secured by this Security instrument by reason of any demand made by the
origina! Borrower or Bomrower's succersors in (ntcrest, Any forbesrance by Lender in exercising any right or remedy shall
not be a waiver of or preciude the exercise of any r;nt or remedy.

12. Successors and Assigns Bound; Joint aiws “sveral Liahility; Co-signers. The covenants :ind agreements of this
Security Instrument shall bind and benefil the successcrs ar<.assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreemenis shal be joint and several. Any Borrower who co-signs this Secutity

nsirument but does uot execute the Note: (a) is co-signing thir svcurity Instrumeat only to morignge, grant and convey that
Romower's interest in the Property under the lerms of this Secuiiy {nstrunient; (b is not personally obligsted to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and-un; other Borrower may agree to exiead, modify, forbear
or make any sccommodations with regard to the lerms of this Security Tastrument or the Note without that Bomower's
consent.
13. Loan Charges. If the loan secured by this Security Instruinent is-subject to 8 law which scis meximuin loan
charges, and that law is finatly interpreted so that the imeres! or other loan chrges rollected of to be coliected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be rortced by the amount accessary to reduce
the charge to the permitted limit; and (b) any sums almad{ collected from Borrowcir which exceoded permitied limits will be
refunded to Borrower. Leader may choose 1o make this refund by reducing the principal nwed under the: Note or by making; 2
direct payment to Borrower. If n refund reduces principal, the reduction will be treated £3 a nartial prepayment without any
prepaymeat charge under the Note,

14, Notices. Any nutice 1o Borower provided for in this Sccurity Instrument shall be sivea by delivering it or by
mailing it by first ctass mail unless applicable law requires use of annther inethod. The notice shau! be dézscted 10 the Property
Address or any other address Borrower designales by notice to Lender. Any notice to Lender shall begi-ea by first class mail
to Lender's address stated herein or any other address Lender designates %y notice (o Borrower. Any r:o*ics provided for in
this Security Insirament shall be deemed 10 have been given to Borrower or Leader when given as providod j this paragraph.

15. Governing Law; Severubility, This Securily Instrument shall be governed by federal lave and ine law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jrstrument or the Note
conflicts with applicabls law, such conflict shall not affect other Eroviaions- of this Security instrument cr the Noie which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Pro or a Beneficial Interest in Borvower. If all or any part of the Propesty or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfersed and Borsower is not a patural person)
without Lender’s prior wrilten conscnt, Lender may, at its option, require immediate payment in full of' all sums secured by
this Security Instrament. However, this option shail not be exercised by Lender if excreise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or inailed within which Borrower must pay all :utms secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Insirument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meels cenain conditions, Borrower shall have the right to have
enforcement of this Security Instrurent discontinued at any time prior to tho earlier of: (a) 5 days (or such) other period as
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applicable law may specify for renstatement) before sale of the Property pursuaal to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Tnstrament, Those conditions are that Borrower: (@)
pays Leader all sums which then would he due under this Security Instruiment and the Note as il no aceeleration had occurred;
{h) cures any default of any other covenants or agreements, (¢} pays all expenses incurred in enforcing this Security
Instrument, jncluding, but not fimited lo, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the liea of this Sceurity Instrument, Lender's rights in the Propenty and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstilement by Borrower, this Security
Instrument and the obligations secured hereby shalt remain fully effective as if no aceeleration had oveurred, However, this
right to reinstate shatl not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times withow! prior ntice (o Borrower., A sale way result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also
may be one or meee changes of the Loan Servicer unrelated 1o o sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable taw, The nolice
will statee the name and-address of the new Loan Servicer and the address 10 which payments should be made. The notice will
also contain any other iriermation required by applicable law,

20. Hazardous Gukstances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substanves on ceipothe Property. Borrower shall not do, nor allow anyone else ta do, anything affecting the
Property that is in violation ol arny Lnvironmental Law, The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small avantities of Hazardous Substances that are generally recognized to be appropriate 10 normal
residential uses and to maintenance of Zne Property.

Borrower shall promptly give Lended written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privat: paty invelving the Property and any Hazardous Substance or Environmental .
Law of which Borrower has actual knowledge- 0 Dorrower leams, or is notificd by any governmental or regulatory atthority,
that any removal or other remeciation of any Hazardous Substance affecting the Property is necessary, Borrower shall - .
promptly take all necessary remedial actions in acenrdance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substunces defined as loxic or hazardous substances by
Environmental Law and the follewing substances: gaselin®, kerasene, other flammable or toxjc petroleum products, loXic
pesticides and herbicides, volatile solvents, materials containfig asbestos or formaldehyde, und radioactive materinls, As used
m this paragraph 20, "Environmental Law™ incans federal laws i faws of the jurisdiction where the Property is focated that
relate to heaith, safety or environmenta) protection,

NON-UNIFORM COVENANTS. Borrower and Lender further ceveaent and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borvorver prior to acceleration follawing Borrower’s

breach of any covenant or agreement in this Security Instrument (but no® prlor to acceleratlon under puragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defa<it; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to @ rvower, by which the default must he
cured: and (d) that lallure to cure the default on or before the date specified in the nelice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by Judiclal proceeding nist sie of the Property, The notice
shall further inform Borrower of the right to reinstate after acceleration and the right o assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleratizai and foreclosure, If the
default is wot cured on or befure the date specified In the notice, Lender at Its option may require anmediate payment in
full of all sums secured by this Security Instrument without further demund and may foricluse this Security
Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses incurred in puisaing the remedies
provided in this paragraph 21, Including, but not limited tn, reascnnble attorneys’ fees and costs of titic zvidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument without charge to Borrower, Borrower shall pay aay recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Ridera to this Security Inetrumenf ane or more riders are executsd by Borrawer and rocorded together witk
this Security Instrument, the covenants and agreoments of each suchs rider shall be incorporuted into and shall mnond and
supplemnent. the covetmnts and agreoments of this Security Instrument s if the rider(s) were & purt of this Security

Instrument, {Check applicabie box{es)}

E Adjustablo Rate Rider D Condominium Rider E 1-4 Fumily Rider

j Graduated Payment Rider D Planned Unit Development Rider D Biwoekly Paymenat Rider
:] Balioon Rider D Rate Improvement Ridor D Second Home Ridor
] otort) tapuity

BY SIGNINC BELOW, Borrower accepls and agrees to the terms and covenants conlained in paged | through 6 of thin
Security Insirumex and in any rider(s) oxecuted by Borrower and recorded with if.

Witnoes: ,

Witnens:
G— _
ﬂm& (Seal) (Sea)) !
THOMAS L. SHIRLEY -Borrower -Borrower ]
{
|
L= (Seal) (Soad) -
Jorawer +Borrower ,‘
! j
STATE OF ILLINOIS, County ss: COOK
L mgrk adi! 'Ho..\,..w\.w.a , & Notary Public in and for said county and siate,
do hereby certify tha THOMAS L. SHIRLEY, SINGLE NEVER [ XEN MARRIED
» personnily known to e 1o be the same peraos(s) whose namra(s)
subscribed to the foregoing instrument, sppeared before me this day in person, and acknowlawiyud that HE rigred
and deliversd the said instrument as HI8 free and voluntary act, for the uxa 10 ourposes thereir st
forth.
Qiven under my hand and official seal, this 3RD dayof October 1997

My Commission sxpires:

Notary Tublic

Nasd. @-VQ
/

M" FFICIAL SEAL™ ‘
Nots ARK C. HAMMONL

ty Pubie, State '
My Commigsion Expiregisﬂggg

This instruztent was prepared by Amy Trotter

(Name) Regency Savings Bank
24 N. Washington 8t.
(#ddrems)  Maporvills, IL 50566

Fores J014- 990 (page & of & papes)
Oraat Lakne Businpss Forme, nill
ToOrger ot 1:000-530-0303]] FAX S1E: 79" 1181
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1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this ~ 3RD day of October 1997,
and is incorperated into and shall be deemed Lo amend and supplement the Mortgage, Deed of Trust or Security Deed
{the “Sccurity Instrument”) of the sume date given by the undersigned (the "Borrower") Lo seeure Borrower’s Note to
Regency Savings Bank, a Fedaral Savings Bank
{the "Lender”)
of the same date and covering the Property described in the Security Instrument and located al:

1602-1604 WBEST OHIO STREET, CHICAGO, ILLINOIS 60622
606 NORTH ASHLAND AVENUE, CHICAGO, ILLINOIS 60622

{Propenty Addreas)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements miade in the Secarily Instrument,
Borrower and Lenderzanher covenant and agree us follaws:

A. ADDITIONAL “FIPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the
Property described in the Security Instrument, the following items are added (o the Property description, and shall
also constitute the Propenty coverat by the Security Instrument: building materials, applinpees and goods of every
nature whatsoever now or hereaftzy *cated . an, or used, of intended to be used in conaection with the Propenty,
including. but not limited (o, these foraie purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, securily and access control apparatus, plumbing,
hath tubs, water heaters, water closels, sitks: mnges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, sereens, Mids, shades, cuntains und curtain rods, mtached mirrors, cabinets,
paneling and attached foor coverings now or hevelter attached to the Property, all of which, including replacements
and additions thereto, shall e deemed to be and remain & part of the Property covered by the Sccurity Instrument.
All of the foregoing together with the Property descrited-in the Security Instrument (or the leaschold estate if the
Sccurity Instrument is on a Jeaschold) are referred to in this ' 1-4 Family Rider and the Securily Instrument as the

"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW., Borower shall not seck, agree to or make change in
the usc of the Property or its zoning classification, unless Lender has agread i writing to the change. Borrower shali
comply with all laws, ordittances, regulations and reguirements of any governzental body applicable to the Property.

C. SUBORDINATE LIENS, Excepr as permitied by federal law, Borrowe: shall not allow any lien inferior to
the Seeurity Instrument 1o be perfected against the Property without Lender’s prior vritien perntission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance apainst rent los; i addition to the other
hazards for which insurance is required by Uniform Covenant §.

K. "BORROWER'S RIGHT TQ REINSTATE" DELETED. Uniform Covenant 18 is deletd,

F. BORROWER’S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing, the first senience
i Lniform Covenant 6 concerniing Borrower's aceupuney of the Property is deleted, Al remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases ol the
Property and all security deposits made in connection with leases of the Property, Upon the assignment, Lender shall
have the right to modify. extend or terminate the existing leases and to exeeute new leases, in Lewler's sole
discretion, As used in this parageaph G, the word "lease” shall mean “sublease” if the Security Instruinent is on a
lease hold.

MULTISTATE (-4 FAMILY RIDER-Faanie Mae/Freddie Mac Uniform (nstrument Form M70980
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borpnwer absolutely and unconditionally assigns and transfers 1o Lender all the reats and reveaues ("Rents”) of the
Prapenty, regardiess of 1o whom the Rents of the Property are payable. Bomower authorizes Leuder or Lender's
agents 1o coflect the Rents, and agrees that cach tenant of the Property shall pay the Rents {o Lerider or Lendor's
agents. However, Borrower shall receive the Rents until: (i} Lender has given Borrower notice of default pursusat to
paragraph 21 of the Security Instrument and; (if) Lender has given notice ta the tenani(s) that the Reats are to be pai!
to Lender or Lendes’s agent, This assignment of Rents constitutes ag absolute assignment and not o assignment for
additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be heki by Borrower as
trusiee for the benefit of Lender only, to be applied to the sums secund by the Security Instrament; (ii} Leader shall
be entitled to collect and reccive all of the Rents of 1he Propenty; {iii) Borrower agrees that eich tenant of the
Property shei( pay all Rents due and uapaid to Lender or Lender's agents upon Leader’s writien demand to the
lenant; (iv) unimss applicable law provides otherwise, sll Rents collected by Lender or Lender's agents shall be
applied first to tke costs of taking control of and managing the Propcnty and colfecting the Rents, inciuding, but pot
fimited to, attomev’s fres, receiver's fecs, premiums on recejver’s tiands, repair and maintenance costs, insurance
premiums, laxes, assesspionis and other charges on the Property, and then to the sums secured by the Security
Instrumont; {v} Lender, Lend<r’s agents or any judicially appointed receiver shall be liable to acccunt for only those
Rents actually received; and (vij Lender shall be entitled to have 2 receiver appointed to take possession of and
manage the Property and collect ihe Rents and profits derived from the Property without any showing as 1o the
inudequacy of the Property as security.

If the Remis of the Propeny are not sufficient to cover (he cosis of taking controi of and maraging the Praperty
and of collecting the Rents any funds expended by Lender for such purposes shall become indebt:dness of Borrower
to Lender secured by the Security Instrument pu,suint to Uniform Covenant 7,

Borrower represents and warrants that Borrows: lias not execnted any prior assignmeni of the Reats and has not
and witl not perform any act that would prevent Lender fion: exercining its rights under this paragraph.

Lender, or Lender's ngent or a judicially appointed 12ceirar, shall not be required to enter upon, and take contro!
of or mnintain the Propeny before or after giving notice of d2fauh 10 Borrower. However, Lender, or Lender's.
agents or a judicially appointed receiver, may do so at any ture »hen a default occurs. Any upplication of Reats
shal) not cure or waive any default or invalidate any other right oreeaedy of Lender. This assignment of Kents of
the Property shall terminate when afl the sums secured by the Security fasizument are paid in ful),

I, CROSS-DEFAULT PROVISION, Borrower's default or breach vsdis any note or agreement in whic'
i.ender hos an interest shall be a breach under the Security Instrument and Letasr may invoke any of the remedics

permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepis snd agrees (o the terms and provisions cun ained in pages | and 2 of
this -4 Family Rider.

v
_(Seal) —___(Seal
THOMAS L. SHIRLEY -Borrower “Borower

{Seal) {Seal)
-Borrower -Bonowe:

(Scal) (Scal)
-Borrower -Borowes

{Sign Original Only]

Form 3170 940
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3RD dayof  October 1997 .
and is incorporate} into and shall be deemed to amend and supplement the Mongage, Deed of Trust or
Security Deed (the "Sccurity Instrument™) of the same date given by the undersigned (the "Borrower®) to
secure Borrower's Adjustabie Rate Note (the "Note™) to

Regency Savings Bank, a Federal Savings Bank
(the "Lender”) of thz same date and covering the property described in the Security Instrument and located at:

1607 -.604 WEST OHIO STREET, CHICAGO, ILLINCIS 60622
606 NULTH ASHLAND AVENUE, CHICAGO, ILLINOIS £0622
[Property Address)

THE NOTE CONITAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTI.Y PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN-THANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants andd agreements made in the Securily
Instrument, Borrower and Lender furiiercovenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAVMENT CHANGES
The Note provides for an initial interest rate of 7.375%. The Note provides for changes in the
intcrest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENL COANGES
{A) Change: Dates

The interest rate T will pay may change on the first day of |~ November 2002 .
and on that day every 12th moenth thereafter. Each date on which my mierest rate could change is called a
"Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based oa 224 Index. The "Index" is the
woeekly average yield on United States Treasury secorities adjusted 1o a constantmalerily of | year, as made
available by the Federnl Reserve Board, The most recent [ndex figure available as wLihe date 45 days before
cach Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index wrich is-hased upon
cotmparable information. The Note Holder will give me notice of this choice,

{C) Calculation of Changes

Beflore cach Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND 750/1000
percentage points { 2.750 %) tothe Current Index. The Note Holder will then round the resull of this
addition Lo the nearest one-eighth of one percentage point (0.125%). Subject to the limits staled in Section
4(D) below, this rounded nmount will be my new interest rate untif the next Change Date,

The Note Holder will then determine the amount of the monthly payment that woulkd be sufficient to
repay the unpaid principal that I am expeeted to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this caleulation will be the new amount of my
monthly payment.

) LOAN NUMBER 0110383597
MULTISTATE ADJUSTABLE RATE RIDER - ARM 8.2 - Single Family - Fannie Mae/Freddie Mac Uniform Instrument
Form 3111 388
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(D) Limits on Interest Rate Changes
The interest rate | am required to pay ut the first Change Date will not be greater than 9.375 %

of less than 5.375 %. Thereafter, my interest rate will never be increased or decressed on any single
Change Date by more than (wo percentage points (2.0%) from the rate of interest I have been paying for the
preceding (welve months. My interest rate will neves be greater than 13,375 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the arioumn of my new
monthly payment beginning on the first monthly payment date afier the Change Date until the amount of my

monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail o me a notice of any changes in my interest rate and the amount of

my moiily payment before the effective date of any change. The notice will include informration required by
law to be given me and also the title and telephone number of a person who will answer any question ! may

have regardii g e notice,

B. TRANSKEK OV THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17.4{ 1':e Securily Instrument is amended to read as follows:

Transfer of i%c Proverty or a Reneficial Interest In Borrower. If all or any pan of the
Property or any interest ia if is-sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrowes t2/aot a natural person) without Lender's prior wrilten consent, Lender
may, at ils option, require immediaic payment in full of all sums secured by Uds Securily
Instrument. However, this optian shiail not be. exercised by Lencler if exercise is prohibited b
federal 1aw as of the date of this Sceiriiy Instrument. Lender also shall not exercise this option if:
(a) Borrower causes (o be submitted 10 L<nder informalion required by Lender to ¢valuale the
intended transferec as if a new loan were teing made (o the transferee; and (b) Lender reasonably
determines that Lender's security will not be iripaired by the loan assumption and thai the risk of a
breach of any covenant or agreement in this Security: Instrument is acoeptable to Lender,

To the exlent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender's consent to the loan assumption. Lendce risy also require the transferee to sign &0
assumplion agreement that is acceptable (o Lender and <ha: obligates the transferee lo teep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated uuder the Nate and this Secusity Instrunent unless Lencier releases
Borrower in writing.

If Lender exercises the option lu require immediate payni<p’ in full, Lender shall give
Burrower nolice of acceleration. The notice shall provide a period of uct less than 3C days from
the date the notice is delivered or mailed within which Borrower must pe; a’) sums sectired by this
Security Jnstrument. If Borrower fails 10 pay these sums prior to the expiration of +his period,
Lender may invoke any remedies permitted by this Security Instrument withcu, iurther notice or
demand on Borrower,

BY SIGNING BELOW, Borrower nceepts and agrees to the terms and covenants coziaiued. in pages 1

and 2 of this Adjustabie Rate Rider.

w%@ﬁg:__mn _(Seal)
THOMAS L. SHIRLEY -Bormower -Borrower

(Seal) {Seal}
-Bomower -Botrower

(Seal) _{(Scal)
-Borrower -Bomrowes

Sigr: Original Only}
Form 3111 M85

GREATLANG 8
ITEM 208402 (9812} (Page 2 of 2 pages) To Order Catt. 1-800-530- 3D Fax $16-701-1191




