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v1ORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 24, 199/, between MIDWEST TRUST SERVICES, INC., AS
SUCCESSOR TRUSTEE TO MIDWEST BANK AND TR1:ST COMPANY UNDER TRUST AGREEMENT DATED
APRIL 11, 1989 AND KNOWN AS TRUST NO. 88-04-b75F, whose address is 1608 N. HARLEM AVENUE,
ELMWOOD PARK, iL 60635 (referred to below as "Granic:”); and FIRST SUBURBAN NATIONAL BANK,
whose address is 150 S. FIFTH AVE, MAYWOOD, IL 60153 {ref=rred ta below as “Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor not zersonally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Gientor pursuant to a Trust Agreement
dated April 11, 1988 and known as NO. 89-04-5755, mortgages and conveva to Lender ail of Grantor's right,
tite, and interest in and to the foliowing described real property, together with il existing or subsequently erected
or affixed builkdings, improvements and fixtures; all easements, rights of way, ang s.ppurtenances. all water, water
rights, watercourses and ditch rights (including stock in utilities with ditch or irrigatior’ rights); and all other rights,
royalties, and prolits relating to the real property, including without limitation ail minerais, 41, 348, geothermai and
similar matters, located in COOK County, State of iilinois (the "Real Property"):

PARCEL §: UNIT B-4 IN LANDERS HOUSE CONDOMINIUM, AS DELINEATED ON A 3{JRVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: ALL OF LOT 10 AND THE NORTH HALF OF LOT 1%,
TOGETHER WITH ALL OF THE VACATED ALLEY LYING WEST OF AND ADJOINING LOT 10 AND THE
NORTH HALF OF LOT 11, ALL IN BLOCK 8 IN THE SUBDIVISION OF BLOCKS 1, 8, 9, 10, 11, 14, 15
AND 16 IN BOGUES ADDITION TO OAK PARK. BEING A SUBDIVISION IN THE SOUTHEAST QUARTER

OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED OCTOBER 31, 1980 AS DOCUMENT NO. 25646856, TOGETHER WITH ITS ”“D'V'DEDS'
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS. PARCEL II; \
THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE NO. 9 AND 10, LIMITED COMMON _ |
ELEMENTS, AS DELINEATED ON THE SURVEY ATTACHED TO THE AFORESA!D DECLARATION F (0
RECORADED AS DOCUMENT NO. 25646856 AND AS AMENDED BY AMENDMENT RECORDED JULY 3,
1984, AS DOCUMENT NO. 27157941,

The Real Property or a address is commonly known as 1020 N. HARLEM AVENUE, UNIT 4B, RIVER FOREST./ LI’
IL 60305. The Real Property tax identification number is 15-01-406~032-1020.
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Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all téases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America.

Grantor. The word "Grantor” means MIDWEST TRUST SERVICES, INC., Trustee under that certain Trust
Agreement dated April 11, 1989 and known as NO. 89-04-5765. The Grantor is the mortgagor under this

Morigage.

Guarantor. The word "Guarantor® means and includes without fimitation each and ail of the guarantors,
sureties, ans accommodation parties in connaction with the indeblecdness.

improvements. ~The word "improvements” means and includes without limitation all existing and future
improvements, ULuitaings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacaments and ouin: construction on the Real Property.

indebledness. The word “Indebledness” means all principal and interest payable under the Note and any
amounts expended or advar.ced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enlorce obligations of Grantar s.nzer this Mortgage, together with interest on such amounts as provided in
this Mornigage. Al no time shali the orincipal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed the nole amount of $30,000.00.

Lender. The word "Lender" means FIKST SUBURBAN NATIONAL BANK, its successors and assigns. The
Lender is the mortgagee under this Mongage.

Morigage. The word "Morigage” means this Mortaage between Grantor and Lender, and inciudes without
limitation all assignments and security interest proisioas relating to the Personai Property and Rents.

Note. The word "Note” means the promissory note.o. Credit agreement dated September 24, 1997, in the
original principal amount of $30,000.00 from Grantor to-Lzinder, together with all renewals of, extensions of,
modifications of, refinancings of, consoligations of, and suOmdiutions for the promissory note or agreement.
The interest rate on the Note is 10.500%. The Note is paysuie ir 36 monthly paymenis of $975.00. The
maturity date of this Mortgage is September 24, 2000.

Personal Property. The words "Personal Property” mean all eguipment. fixtures, and other articles of
arsonal property now or hereafter owned by Grantor, and now or héreufter attached or affixed 1o the Real
roperty: logather with all accessions. parts, and additions to, ail replacemen:s of, and all substitutions for, any

of such property. and together with ail proceeds (including without limiction all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Persoral Propeny.

Real Property. The words "Real Property” mean the property, interests and nighis discribed above in the
"Grant ol Mortgage” section,

Related Documents. The words "Related Documents” mean and include without limitation all promissory
noles, credit agreements, loan agreements, environmental agreements, guaranties, secinity agraements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether riow or hereafter
existing, executed in connection with the Indebledness.

Rents. The word "Rents” means all prasent and future rents, ravenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSOMAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform ali of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provigions:
Possesaion and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and callect the Rents from the Froperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
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replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous wasle,” "hazardous substance.” "disposal,” "release,” and
‘hreatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq.. the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6801, et seg., of other applicable state or Federal laws,
rules, or tegulations adopted pursuant o any of the foregoing. The lerms "hazardous waste” and ‘hazardous
substance” shall also include, without limitation, ‘:etrcleum and petroleum by-products or any fraction thereof
0

and asbestos. Grantor represenis and warrants to Lender that: (a) Ouring the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage. treatment, disposal, release or
threatened release qf anY hazardous waste 0r substance by any person on, under, about or from the Property:
(b} Grantor has no know eddge of, or reason to believe thal there has been, except as previously disclosed 10
and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
+ release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owr.a's Or accupants of the PropertJ or (12 any actual or threatened litigation or claims of any kind
by any person-relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writiny, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generite, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or 1rsm the Property and (i) any such activity shall be conducted in compliance with all
applicable tederal, sia%4, and local laws, regulations and ordinances, mcludmg without limitation those laws,
regulations, and ordinanczs described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspactions and tests, al Grantor's expense, as Lender ma{ deem appropriate to
determine compliance of thé._Froperty with this section of the Monggge. Any inspections or tests made by
Lender shail be for Lendar's purzases only and shall not be constru to Creale any responsibility or liability
on the part of Lender to Grantoi. o: t-any other person. The representations and warranties contained herein
are based on Grantor's due diliyence in investigaling the Property for hazardous waste and hazardous
substances. Granlor hereby {af reeas3s and waives any fulure Claims against Lender for indemnity or
contribution in the event Grantor becames liable for cleanup or other costs under any such laws, and (b)
agrees to indemnity and hold harmiess 'ender against any and all claims, losses, liabilities, damages,
Pe,names, ard expenses which Lender may drectly or indirectly sustain or sutfer resulting from a breach of
his section of the Morigage or as a conseussce of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grasiar's ownership or interest in the Property, whether or not
the same was or should have been known to (irantor. The provisions of this section of the Mortgage,
including the obligaticn to indemnify, shall survive ihe payment of the indebtedness and the satisfaction and
reconveyarnce of the lien of this Mortgage and shall r.o! ke atfected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.
Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or o the Property or any portion of tha “roperty. Without limiting the generality of the
foregoing, Grantor will not remove, or Erant 10 any other party thc right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior wriiten consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any ‘mprovements from the Real Property
without the prior written consent of Lender. As a condition to the remcva 2t any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to «veniace such Improvements wit
Improvements of at least equal value.

Lender's Rlﬂht to Enter. Lender and its agents and representatives may enter_upon the Real Property at all
reasonable times to attend to Lender's inlerests and to inspect the Property ‘or purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shalt promptly comply with aif a3, ordinances, and
fegufations, now or herealter in eftect, of all govarnmental authoritias applicable to the use ¢ occupancy of the
Property. including without limitation, the Americans With Disabilities Act. Grantor may contes: in good faith
any such law, ordinance, or reguiation and withhoid compliance during any proceeding, including agprppriate
appeals, so long as Grantor has notified Lender in writing prior t0 doing so and so long as, in Lender's sole
opinion. Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
securtty or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably nacessary to protect and preserve the Property.

OUE ON SALE - CONSENT BY LENDER. Lender may, a! ils option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer* means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
invaluntary; whether by outright aale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with & term greater than three (3) vears, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 1o any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. it any Grantor is a corporation, parnnership or limited liability company, transter aiso
includes any change in ownership of more than twenty=five percent (25%) of the voting stock, partnership interests
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or limited liability company interests, as the case may be, of Grantor. Howevér. this option shall not be exercised
by Lender il such exercise 18 prohibited by federal law or by lilinois law.

mﬁs QND LIENS. The foliowing provisions relating to the laxes and liens on the Property are a pan of this
age.

Paymenl. Grantor shall pay when due (and in all events prior to dgiinquency{ all taxes, payroil taxes, special
laxes, assessments, water charqes and sewer service charges lavied against or on account of the Fsropeny.
and shall pay when due all claims for work done on or for services rendered or material furnished 1o the
Property. Grantor shall maintain the Progert?r free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the folitowing paragraph.

Ri_ﬁ:pt To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
failh dispute over the obligation 1o pay, so long as Lender's interes! in the Propeny is not g‘eo ardized. If & lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days afier he fien arises or, if a
lien is filed, within fitteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested ‘oy_Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satistactory to ander in an amount sufficient to discharge the lien plus any costs and attorneys' fees or other
charges thal coul! accrue as a result of a foreclosure or sale under the iien. In any contest, Grantor shall
defend itself and l.snder and shall satisfy any adverse judgment befora enforcement agamsx the Propenty.
Grantor shall narne Lander as an additional obligee under any surety bond furnished in the contest

proceed.ngs.

Evidence of Payment. Ciantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments ana “%ail authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes-and assessmeants against the Property.

Notice of Construction. Granior shall notity Lender at least fitteen (15) days before any work is commenced,
any sarvices are furnished, or any maerials are supplied to the Property, if any mechanic's lien, materiaimen’s
lien: or other lien could be asserted on account of the work, services, or maleriais and the cost exceeds
$5.000.00. Grantor will upon request of Lander furnish to Lender advance assurances satisfactory 1o Lender
that Grantor can and will pay the cost of 5¢<ii improvements.

mggaenw DAMAGE INSURANCE. The followi::g-provisions relating to insuring the Propery are a part of this
qe.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replaceinen basis for ‘the full insurable value covering all
Improvements on the Real Property in an amount sufiiisnt to avoid application of any coinsurance clause, and
wilh a standard morigagee clause in lavor of Lender. Crérior shall also procure and maintain comprehensive
general liability insurance in such coverage amounts as l.ar.der may request with Lender being named as
additional insureds in such tgapulenJ insurance goh_cles. ‘Acditionally, Grantor shall maintain such other
Insurance, including but not limited to hazard, business istarruptian and boiler insurance as Lender may
require. Policies shall be written by such insurance companie’ and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelted or diminished without a minimum of ten (10) days’ prior writlen
notice to Lender and not containing any disclaimer of the insurer's tabriity«or-failure to give such notice. Each
insurance policy also shall include an endorsement providing thal covera3c.in favor of Lender will not be
impaired in any way by any act. omission or default of Grantor or any other person. Should the Real Property
al any time become lccated in an area designated by the Director of the Fac'eral Emergency Management
Agency as a special flood hazard area, Grantor agrees 1o obtain and maintain Fedarai Flood Insurance for the
full unpaid_principal balance of the foan. up to the maximum policy limits se: urder the National Flood
'Insurance Program, or as otherwise required by Lender, and to maintain such insuranoa for the term of the
oan.

Application of Proceeds. Grantor shall progmdptlyé notify Lender of any loss or damage {2 tro Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make Proot of los¢ 11 Grantor fails to
4o 80 within fifteen 8 5} deags of the casualty. Whether or not Lender's security is impaired, Lender may, at its
election, apply the proceeds to the reduction o! the Indebledness, payment of any lien atfecting the Property,
or the resloration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reascnable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 da?(s after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this MonPage. hen to

repay accrued interest, and the remainder, i any, shall be applied to the principal balance of the
ndebledness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be

paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchassr of the Property covered by this Morigage at an; trustee’'s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year. Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy, (d) the property insured, the then current replacement vaiue of
such property, and the manner of determining that value; and (e) the expiration date of t e policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
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replacement cost of the Property.

TAX AND INSURANCE RESERVES. Granlor agrees 1o establish a reserve account to be retained from the foans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent 1o 1/12 of the annual real estale taxes and insurance premiums, as estimated by Lender, 8o as
. lo provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the

date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro~ratd share of
all assessments and other charges which may accrue against the Properly. All such payments shall be carried in
an interest-frea reserve account with Lender, providea that if this Mortgage i8 executed in connection with the
granting of a mortgage on a single-family owner~occupied residential ?ropen{. Grantor, in lieu of establishlnq
such reserve account, may pledge an interest-bearing savings account with Lender to secure the payment o
estimated taxes, insurance premiums, assessments, and other charqes. Lender shall have tha right to draw upon
the reserve (or pledge) account to pay such items, and Lencer shall not be required to determine the validity or
accuracy of any item before paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance
other monies for such purposes, and Lender shall not incur any liability for anything it may do or omit to do with
respect 0 the resarve account.  Subject to any limitations set by applicable law, if the amount so estimated and
Eabd shall prove. ty be insulficient to Pay such taxes, insurance premiums, assessments and other charges,

rantor shall pay tre diference as required by Lender. All amounts in the reserve account are hereby pledged to
turther secure the )ionbtedness, and Lender is heraby authorized to withdraw and apply such amaounts on the
Ingebledness upon \hu zccurrence of an event of default as described below.

EXPENDITURES BY LCWZiER. It Grantor fails to compl{ with any provision of this Mongage. or if any action or
groceedmg i8 commenced (r.al would malerially affect Lender's interests in the Properly, Lender on Grantor's

ehait may, but shall not be reguired 1o, take any action that Lender deems apgropnate. ny amount that Lender
expends in 8o doing will bear in.ez2st al the rate provided for in the Note from the date incurred or paid by Lender
to the dale of repayment by Grantor.. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added 1o the balance of the No'e un% be apportioned among and he payable with any instaliment payments 10
become due during either (i) the term of any applicabie insurance policy or (i) the rema nlng term of the Note, or
(c) be treated as a balioon payment whic’ will be due and payable at the Note's maturity. This Mortgage aiso will
secure payment of these amounts. Thu. riphts provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender miy e entitled on account of the defaull. Any such aclion by Lender
aggn not be construed as curing the detault £ 28-to bar Lender from any remedy that it otherwise would have
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mgr?gzggw; DEFENSE OF TITLE. The following proyisions relating to ownership of the Property are a part of this
Tite. Grantor warrants that. (a) Grantor holds godd end marketable title of record to the Property in fee
simple, tree and clear of all liens and encumbrances otker than those sel forth in tha Real Property description
or in any litle insurance policy, title report, or final title cuinion issued in lavor of, and accepted by, Lender in
connection with this Morigage, and (b) Grantor has the lulbrignt, power, and authority 10 execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph abova, Grantor warrants and will fcrever delend
the title o the Property against the lawtul claims of all persons. In the avent any action or proceedinF i8
commenced thal questions Grantor's title or the interest of Lender uridsr this Mortgage, Grantor shall defend

the action at Grantor's expensa. Grantor may be the nominal Party it suzh _oroceeding, but Lender shall be
entitled to participate in the proceeding and 1o be represented in the precending by counsel of Lander's own
choice, and Grantor will deliver, or cause 10 be delivered, 10 Lender such “iisiruments as Lender may request

{rom time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use 0! thia Property complies with
all existing applicable laws, ordinances, and regulaticns of governmental authoritiet.

CONDEMNATION. The following provisions ralating to condemnation of the Property are @'p21 of this Mortgage.

Apgucatlon of Net Proceeda. I! all or any pan of the Property is condemned by eminer. somain proceedings
or by any Proceedbng or purchase in lieu of condemnation, Lender may at its election regu'ie that all or any
ortion of the net Proceeds of the award be applied to the Indebtedness or the repair or c3atoration of the
roperty.  The nel proceeds of the award shall mean the award after payment of all reasonable costs,
axpenses, and attnrneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceedirg in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may bs the nominal ?any in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will dsliver or
ca?tse lot.be delivered to Lender such instruments as may be requested by it from time to time 10 pertnit Such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pravisions
relating to governmental laxes, fees and charges are a part of this Montgage:
Current Taxes, Fees and Charq‘et. request by Lender, Grantor shall execute such docurrems in

Upon
addition 1o this Monaage and take wha&ver other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together

with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitetion all
taxes, lees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The tollowinF shall constitute taxes to which this section applies. (a) a specilic tax upon this type of
Mortgage or upon al

or any part of the indebtedness secured by this Morigage:; (b) a specific tax on Grantor
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which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mongaﬁg: (c) a tax on this type 0 Mon?age chargeable against the Lender or the holder of the Note; and gi)

?3 SD?C ic tax on all or any portion of the Indebtedness or on paymenis of principal and interest made by
rantor.

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same etfect as an Event of Defaull (as defined below), and Lender may
exercise any or all of its available remedies lor an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes deiinquent, or (b) contests the tax as Bfovtded above in the Taxes and
t 1e{1:ngectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 er

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security .agreement are a part of this Mortgage.

Security Agreement. This instrument ghali constitule a security agreement 10 the extent any of the Propeny
constitutes lixiures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Conmercial Code as amended from time {0 time.

Securlty interzsi Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is iraruested by Lender to perfect and continue Lender's security inlerest in the Rents and
Personal Praperty ~ 1 addition to recording this Mortgage in the real property records, Lender may, at any
time and without wiro&r authorization from Grantor, file executed counteroarts, copies or reproductions of this
Mortgage as a financing ~'atement. Grantor shall reimburse Lender (or all expenses incurred in perfecting or
continuing this security inturast. Upon default, Grantor shall assemble the Personal Pfopenx in a manner and
at a place reasonably conveniant 10 Grantor and Lender and make it available to Lender within three (3) days
after recaipt of written deniand fram Lender.

Addreases. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest grantcd by this Mortgage may be oblained (each as required by the Uniform
Commercial Code), are as stated an (ne t.rst page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating ta further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from livie to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 1o be made, executed ri-delivered, 1o Lender or 10 Lender's designee, and when
requested by Lender, cause to be filed, recordec, raiiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statereats, continuation statements, inslruments of further
assurance, ceiticates, and other documents as may, it t*e sole opinion of Lender, be necessary or desirable
in order to effectuate, cornplete, perfect, continue, or precere. (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the ligns and security interests created by this Mortgage
as first and prior liens on the Property, whether now ownec-or hereafter acquired b{ Grantor.  Uniess
prohibited by law or e%?fﬁed 10 the contrary by Lender in writing, Crantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred 0 ir. this saragraph.

Attorney~in-Fact. It Grantor fails to do any of the things referred toirthe preceding paragraph. Lender may
do so for and in the name of Grantor and at Grantor's expense. -Fii 3uch purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpuse of making, execuling, de!ivefin?.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, (0

accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. It Grantor J)ar{s all the indebtedness when due, and otherwise per‘orms all the obligations
imposed upon Grantor under this Morigage, Lender shall exacute and deliver to Granior-da «uitable satisfaction of
this Mortgage and suitable stalements of terinination of any financing statement on fie evldencinl; Lender's
security interest in the Rents and the Personal Property. Grantor will pay. if permitted oy applicable faw, any
reasonable termination lee as determined by Lender from time lo time. If, however, payment i made by Grantor,
whether vo!unta,n!{ or otherwise, or by guarantor or by any third party, on tne Indebtedness and tiareafter Lender
i8 forced to remit the amount of that payment Sa) to Grantor's trustee in bankruptcy or to any similar person under
any federal or state bankruplcy law or law for ihe relief of debtors, (b) by reason of any judgment, decree or order
ol any court or administrative body having jurisdiction over Lender or any of Lender's ro?eny. or {c) by reason of
any setllement or compromise of any claim made by Lender with an, claimant gnc uding without limitation
Grantor). the Indebledness shall be considered ung)and for the purpose of enforcement of this Morigage and this
Mortgage shall continue to be efective or shall be reinstated, as the case may be, notwikhstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered to the same extent as if that amount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
compromise relating o the Indebtediiess or to this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage:
Defauit on Indebledness. Faiiure of Grantor to make any payment when due on the Indebtedness. ¥

Oefault on Other Payments. Failure of Grantor within the time required by this Morigage (0 make any
ggyrﬂggt for taxes or insurance, or any olther payment necessary to prevent filing of or to effect discharge ot
\ .

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.
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False Stalements. Any warramr‘, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage. the Note or the Relaled Documents is false or misieading in any material
respect, either now or at the time made or furnished.

Defective Coliateralization. This MonFage or any of the Related Documents ceases to be in full force and
~ etlect (including failure of any collateral documents to create a valid and perfected security interest or [ien) at
; any time and for any reason.

Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a

receiver for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor

gorkeut. or the commencement of any proceeding under any bankruptcy or ingsolvency laws by or against
rantor.

Foreclosure, Forfeiture, etlc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding. self-help, rapossession or any cther method, by any creditor of Grantor or by any governmental
agency against any of the Property. * However, this subsection shall not apply in the event ot a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
foreteiture proceeding, provided that Grantor gives Lender written nolice of such claim and furnishes reserves
or a surety bond-for the claim satisfactory to Lender.

Breach of Other /nreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lenaer thal is not remedied within any grace period Prowded therein, including without limitation
é\rzy agreement concer;ang any indebtedness or other obligation of Grantor to Lender, whether existing now or
er,

Events Affecting Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarar.ior dies or becomes incompetent, or revokes or disputes the validity of, or’liability
under, any Guaranty of the Indrotadness. Lender, at its option, may, but shall not be required 10, permit the
Guarantor's estate to assume -urconditionally the obligations arising under the guaranty in a manner
satisfactary to Lender, and, in doing 8%, cure the Event of Default.

Insecurity. Lender reasonably deems itsei! insecure.

Right to Cure. I such a failure is curabic 7 if Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the precedinc twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, ahter Lender sen 8 written notice dama_nding cure of such failura: (aj cures the
failure within thinty (30) days; or éb) if the cure requires more than thirty (30) days, immediately initiates steps
sufficient to cure the failure and thereafter coninues and completes ail reascnable and necessary steps
sutficient to produce compliance as soon as reasonatiy dractical.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrencs of any Event of Detault and at an’y, time thereafter,
Lender, at its option, may exercise any one or more of the ful'owing rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate indebledness. Lender shall have the right at it Sption without notice to Grantor to declare the
enlire indebledness immediately due and payable, including any p.epayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect to all or an_r part_of the Personal Propety. Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor. to tale possession of the Property and
collect the Rents, {ncluqu amounts past due and unpaid, and apply the nat proceeds. over and abgve
Lender's costs, against the Indebtedness. In funtherance of thjs n?ht. Lender may reqdire any tenant or other
user of the Pro erter to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Granfor mevocablr designates Lender as Grantor's attorney-in-faci to sndorse instruments
received in payment thereo!f in the name of Grantor and to negou.ate the same anc cgllact the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satis’y the obligations for
which the payments are made. whether or not any proper grounds for the demand existea, Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possesaion. Lender shall have the right 1o be placed as mongagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Propenty preceding foreciosure or sale, and 1o collect the Rents from the Property
and apply the proceeds, over and above the cost of the recewershgg‘ against the (ndebtednoss. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
apdpomtment o! a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Empioyment by Lender shall not disqualify a person from serving as a

receiver.
E{\udglal F(?reclosure. Lander may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lendsr after application of all amounts received from the exarcise of the

rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and ail right to
have the property marshalled. In exercising its rights and remedies, Lender shail be (ree to sell all or any pan




UNOFFICIAL COPY




UNOFFIGIAL COPWSI8S ., ..«

09-24-1997 Page 8
(Continued)

Loan No 90640265

NGRS AT A A E R R R R e e

ied to bid at any

of the Property together or separately, in one sale or by separate sales. Lender shall be em
public sale on all or any portion of the Property.

Notice ot Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or other intended digposition of the Personal
Property is 1o be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach ot a provision ol this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender o pursue any remedy shall not exclude pursuit of ané/ other
remedy, and an election to make expenditures or take action o perform an obligation of Grantor under this
Montgaqge atier failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees: Expenses. If Lerder institutes any suit or action to enforce any of the terms of this
Mortgage. Lencler shall be enlitied to recover such sum as the court may ad{udge reasonable as attorneys
fees Al lrial and on any appeal. - Whether or not any court action is involved, ali reasonable expenses incurred
by Lender t:at in Lender's opinion are necessan‘ at any time for the protection of its interest or the
enforcement or iz rights shall become a part of the Indebtedness payable on demand and shail bear interest
from the date of Sxpenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph includa. - without limitation, however subject to any limits under applicable law, Lender’s attorneys’
ees and Lendear's ‘20l expenses whether or not there is a lawsuit, including ,auorne‘ys‘ tees for bankruptcy
proceedings (including vHorts 10 modily or vacate any automatic stay or injunct onz appeals and any
anticipaled post-judgmen coliaction services, the cost of searching records, obtamin% title reports (including
toreclosure reporls), surveyors’ reports, and appraisal fees, and litle insurance, {0 the extent permitted by
applicable law. Grantor also wiil pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHZR PARTIES. Any notice under this Mortgage, including without limitation any
notice of defaull and any notice oi-32@ to Grantor, shall be in writing, may be sent by telefacsimile (uniess
otherwise required Dy law), and shall be ailactive when actuallr, delivered, or when deposited with a nationally
recognized overnight courier, or, it mailed shali be deemed eteclive when deposited in the United States mail first
class, cerified or registered mail, postage piepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address-for-notices under this Mortgage by giving formal written notice to the
other parties. specilying that the purpose of tha r.o%ce is to <;ha.ng§1 the pany's address. All copies of notices ol
foreclasure from the holder of any lien which has . rority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For noticc purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

ASSOQCIATION OF UNIT OWNERS. The tollowin? provisions apply if the Real Property has been submitted to unit
ownership law or similar law for the establishment of condominiums or cooperative ownership of the Real Property:

Power of Atlarney. Grantor grants an irrevocable power of zrorney to Lender to vote in its discretion on any
matter that may come before the association of unit owners.” e der shall have the right to exercise this power
ol attorney only after default by Grantor; however, Lender mav czcline to exercise this power as it sees fi.

Insurance. The insurance as required above may be carried by ‘he dssociation of unit owners on Grantor's

behalf, and the proceeds of such insurance may be paid to the ‘assaciation of unit owners for the purpose of

rLep;grmg or reconstructing the Property. If not so used by the associat.on, such proceeds shall be paid to
ender.

o L i A1,

] |

. 0 oL igations imposed on Granic, by.the declaration submitting
the Real Property 10 unit ownership, by the bylaws of the association of unit Gwners, of by any fules o
regulations thereunder, shall be an event of defaull under this Mong{age., If Grantor's_interest in the Real
Property is a leasehold interest and such property has tbeen submitted o unit ownerskip, any failure of Grantor
to ’)erfom\ any of the obligations imposed on Grantor by the lease of the Real Property ffom its owner, any
default under such |gase which might result in termination of the lease as it pertains to ths.Nsal Property, or
any failure of Grantor as a member of an association of unil owners to take any reusonavie action within
Grantor's power (o Prevent a default under such lease by the association of unit owners or by any member of
the associalion shall be an Event of Default under this Morigage.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and

agreement of the parties as to the matters set forth in this Morigage. No alteration of or amendment to this
ongage shall be efactive unless given in writing and signed by the party or parties sought to be charged or

bound by the aiteration or amendment.

Annual Reports. If the Propergx is used for purposes other than Grantor's residence, Grantor shall furnish to

Lender, upon request, a certified statement of nel operating income received from the Property durin

Grantor's previous fiscal year in such form and detail as Lender shall require. "Net,opefatin%income" sha
mean all cash receipts trom the Property less all cash expenditures made in connection with the operation ol

the Property.
Applicable taw. This Morigage has been delivered to Lender and accepted by Lender in the State of
lilinois. This Mortgage shall be governed by and construed in sccordance with the laws of the State of

illinois,

Caption Headings. Caption headings in this Mongage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.
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Merger. Thera shall be nc merger of the interest or estate created by this Mortgage with any other interest or
estate in ;hLe F;ropeny al any time hald by or tor the benelit ol Lender in any capacity, without the wrilten
consent of Lender.

Muitiple Parties; Corporate Authority. Al obligations of Grantor under this_Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor. This means that each of the
persans signing below is responsible tor all obligations in this Mongage.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage 10 be invalid or
unenforceable as lo any Person or circumstance, such finding shail not render that provision invalid or
unenforceable as 1o any other persons or circumstances. |f feasible, any such oftending ﬁrovlslon shall be
deemed to be modified 10 be within the limits o! enforceability or validity.; however, if the olfending provision
cannot be so modified, it shall be stiicken and ali other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successcra and Assigns. Subject ! the limitations stated in this Mortgage on transter of Granior's interest,

. this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of‘ihe Property hecomes vested in a person other than Grantor, Lender, without notice tc Grantor,
may deal wih Grantor's successors with_reference to this Mongage and the Indebledness by way of
{o&b%%%nce or-axztension without releasing Grantor from the obligations of this Mortgage or liabitity under the
ndebtedness.

Time I8 nf the Eszenrce. Tima is of the assence in the performance of this Mongage.

Waiver of Homestera Fxemption. Grantor hereby releases and waives all rigms and benefits of the
homestead exemption lawe of the Stale of illincis as to all Indebtedness secured by this Mongage.

Waivers and Consents. Lsnuer shall not be deemed to have waived an{righls under this Morigage (or under
the Related Documents) unless such waiver i8 in writing and signed by Lender. No delay or omigsion on the
part of Lander in e,x‘ercnsin%.any ‘0 shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mcr( aga shall not constitule a waiver of or prejudice the party's right otherwise
lo demand strict compliance with thit piovision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Ziantor, shall constitute @ waiver of any of Lender's riﬁ:\}s or any of
Grantor's obhgiauons as to any luture transactions. Whenever consen! by Lender is required in this Morigage,
the granting of such consent by Lender in‘ary.instance shall not constitute continuing consent {0 subsequent

nstances where such consent is requirad.

GRANTOR'S LIABILITY. This Mortgage is executed Ly Grantor, not personally but as Trustee as provided above
in ihe exercise o the power and the authority coniarred upon and vested in it as such Truslee (and Grantor
thereby warrants that it possesses full ?ower and authorty .0 execute this instrument). It is expressly understood

and agreed that with the exceplion of the foregoing warrar.y.-notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnities, repreacialions, covenants, undenakings, and agreements
made in this Mortgage on the pan ol Grantor, while in 10r.n purporting to be the warranties, indemnities,
representations, covenants, undentakings, and agreements of Creator, are nevertheless each and every one of
them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of bin m»g Granlor personally, and nothing in this
ortgage or in the Note shall be construed as creating any liability on-the part of Grantor personally to pay the
Note or any inlerest thal may accrue thereon, or any other Indebtedness under this Mortgage, or to perform any
covenant, undertaking, or aggeemem. either express oOr implied, containey i itis Mongage, all such liability, il
any, being expressly waived by Lender and Dy every person now or hereafter Ziziming any right or security under
this Mortgage, and that sn far as Grantor and its successors personally are concerred, the legal holder or holders
ol the Note and the owner or owners of any Indebledness shall look solely to the &roperty for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Morigage in 'ae manner provided in the
#\Ot?\l atnd herein or by action to enforce the personal liability of any Guarantor or obliqor, ~ther than Grantor, on
e Nole.
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MIDWEST TRUST SERVICES, INC. ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS

MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS

MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE
. HEREUNTO AFFIXED.

GRANTOR:
MIDWEST TRUST SERVICES, INC., as Trustee U/T/A #89-04-0755, and not personally:

CORPCRATE ACKNOWLEDGMEQIT
N LA SRR AR XA TR
% "OFTHCIAL SEAL®

STATE OF [ligois s CATHY GLULCKLICH

z: NGt Fubie, Sate of s Y
o MO nnsonBpes 00000
XX ERR RN LR IL R

COUNTY OF _ Cook ) ZREAIXA

On this _ 2hth  day of September 19 97 . before we, the undersigned Notary Public, personally

appeared kmily S, Mentoue, Land Trust Adwiuistrator - TRUSKXSXXQECGRR;  and
Margaret M. Truschke, Land Trust Administrator ASRSISTART %% RY of MIDWEST TRUST
SERVICES, INC.. and known to me to be authorized agents of the corporarun.ihat executed the Mortgage and
acknowledged the Morigage to be the free and voluntary act and deed of «re corporation, by authority of its
Bylaws or by resolution of its board of directors, for the uses and purposes therein mentioned, and on oath staled
that they are authorized to execute this Mortgage and in fact executed the Mortgage oioshall of the corporation.

,L%kw“" Residing at Elmwood Park, “I21inois
Notary Public i and for tz: State of __[111nols
My commission expires \ _eatt | '} 1‘-/'/05>

e

LASER PRO. Reg. U.S. Pat. & T.M. Off., Ver. 3.24a (c) 1997 CFI ProServices, Inc. All rights reserved.
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