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This mstrumenmt was prepared by:
DONNA KOPEL
STANDARD FINANCIAL MORTGAGE CORPORATION
800 BURR RIDGE PARKWAY
BURR RIDGE, I 60521
£ {Space Above ‘This Line For Reconding Data}

LOAN NO.: 5001051712
MORTGAGE 8
THIS MORTGACE (“Security Instrument™) is given on November il . 1997 The mortgagor is |
CARY M DURKIN AND
JUANITA R DURKIN | HIS WIFE

{"Barrower™). This Seeurity Instrumeni’is given 1o Standard Financial Morigage Corporation , which is organized and
existing under the laws of the United States of america, and whose address is 800 Burr Ridge Parkway, Burr Ridge,
IL 60521 ("Lender™y. Borrower owes Lendes the principal sum of

Eighty Twa Thousand Five Hundred and no/{i¥
Dollars (U.S. 8§ 82.500.00 ).
This  debt is  evidenced by  Borrower's  note diated she same daie as this Security Instrument (*Note®), which
provides for monthly pavments, with the full debt, i novrpaid carlier, due and payable on December | 2027

This Security Instrument secures to Lender: (a) the repaymeni ot the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note: (b) the paysaen of all other sums, with interest, advanced
under paragraph 7 1o proteet the security of this Security  Instrument:”2ad (¢) the performance of Borrower's
covenants and agreements under this Seeurity Instrument and the Note“i-or this purpose, Borrower does hereby mortgage,
grant and convey to Lender the folluwing described property located in COOK County, Hhinois:
UNIT 28, IN VILLAS DEL REY CONDOMINIUM AS DELINEATED ON3URVEY OF A PORTION OF
PARCEL "A” IN THE PLAT OF CONSOLIDATION OF LOTS | TO S (INCL, RCGESTAUT'S
RESUBDIVISION OF LOTS 1 TO 22 (INCL) IN DANIEL GESTAUT'S ADDITION TOJUSTICE A
SUBDIVISION IN THE SOUTHEAST ONE QUARTER OF SECTION 27 TOWNSHIP Za NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO THE VACATED STREETS ANB-EASEMENTS
IN THE AFORESAID GESTAUT'S RESUBDIVISION, IN COOK COUNTY, ILLINOIS (HEREINAFTER
REFERRED TO AS "PARCEL" WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLLARATION OF
CONDOMINIUM MADE BY FORD CITY BANK, AN ILLINOIS CORPORATION, AS TRUSTE#UNDER
TRUST AGREEMENT DATED OCTOBER 12, 1972 TRUST NO. 274, RECORDED AS DOCUMENTNO.
22408626, AS AMENDED BY DOCUMENT NO, 22583630, MATLING ADDRESS OF THE MORTGAGEE FOR
PURPOSES OF ALL NOTICES UNDER THE CONDOMINIUM PROPFRTY ACT IS: STANDARD FINANCIAL
PIN# 18.27-404-046-1028 MORTGAGE CORPORATION, 800 BURR RIDGE PARKWAY, BURR RIDGE I,
which has the address of 7642 S RETH CT #28 JUSTICE 60521
Winois, 60458 M ("Propenty Address™); ol

fip U

‘I'O(i!i'l'Hl’iR‘Wl’l’l-ll all e improvements now or hereafter erected on the property, and afl easements,
appurtenances, and fixtures now or hereatter a part of the property.  All replacements and additions shatl also be covered
by this Security Instrument. Al of the foregoing is referred to in this Security instrument as the "Property .

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances o record.
Borrower warrants and will detend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants
with tirtited variations by jurisdiction to constitute it uniform security instrument covering real property.
ILLINOIS .- Singie Family - Fannie MaeiFreddie Mac UNIFORM INSTRUMENT // »(/, '
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges. Borrawer shall prompily pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shail
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for:
(a) yearly taxes and assessments which may atiain priority over this Security Instrument as a lien on the Property; (b) year-
ly leasehold paymenis or ground renis on the Property, if any; (c) yearly hazard or property insurance premiums; (d) year-
ly flood insurance premiums, if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrow-
er to Lendcr, in accordance with the provisions of paragraph 8, in liey of the payment of morgage insurance premiums.
These items are called "Escrow ltems.” Lender may, at any time, collect and hold Fusids in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Setilement Procedures Act of 1974 as amended from time 10 time, 12 U.S.C. § 2601 et seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow liems or otherwise in accordance with applicabie

law.

The Funrs shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lendor. if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Esciew ¢'2ms. Lender may not charge Barrower for holding and applying the Funds, annually analyzing
the escrow account, or verilyizg the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such 2 charge. However, Lender may require Borrower (o pay a one-time charge for an indepen-
dent real estate tax reporting serice used by Lender in connection with this loan, unless applicable law provides otherwise.
Unless an agreement is made or appiiczhlz law requires interest to be paid, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. ‘Borrmwer and Lender may agree in writing, however, that inferest shall be paid on
the Funds. Lender shail give to Borrower witaout charge, an annual accounting of the Funds, showing credits and debits
to the Funds and the purpose for which each debnl 1o the Funds was made. The Funds are pledged as additional security
for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amavms permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiroments of applicable law. If the amount of the Funds held by
Lender a1 any time is not sufficient to pay the Escrow lteins when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay 1o Lender the amount necessary-tonake up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s s5js discresion.

Upon payment in full of all sums secured by this Security Lisiroment, Lender shall promptly refund 10 Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquirs-or sell the Property, Lender, prior to the acquisi-
tion or sale of the Property, shall apply any Funds held by Lender at the tirie o acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise; 2!l payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the ‘dote; second, 1o amounts payable
under paragsaph 2; third, to interest due; fourth, to principal due; and last, 1o any late chziges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chasges, fines aua impositions attributable to the
Property which may auain prioriiy over this Security Instrument, and leaschold paymests cr ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in thatmsarer, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender u nntices of amounts
10 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly “fumish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing 1o the payment of the obligation secured by the lien in @ manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate (0 prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreemem satisfaciory to
Lender subordinaiing the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a Jien which may at(ain priority over this Security Instruaicnt, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erecled on
the Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordzice with paragraph 7.
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Wl iclue i Sipndard nongage: clause.
All msurance policies and renewals shall be ucccp(;.h‘c 1o l&'ihlﬂl’ ﬁm, u““ ”umm " p};a&1&lnrc MOrRIRL clise

Lender shiall have the right to hold the policies and renewals, 11 Lender requires, Borrower shall prompily give to Lcnt‘vr
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may mike prool of foss if not made prompiiy by Borrower.

Undens Lender and Borrower otherwise agree in writing, insurance proceeds shidl be applied to restoration or
repanr ol the Property dumaged, i the restortion or repair is cvonomically teasidle and Lender's seeurity is not lessened.
It the restoration or repair is not economicaliy feasible or Lender's security would be lessened, the insurinee proceeds
shall be applied w the suras secured by this Security  Instrument, whether or not then due, with any excess paid to
Borrower. I Borrower abandons the Propeny, or does not answer within 30 days a notice from Lender that the insurance
sarnier has offered o settle a claim, then Lender may collect the insursnce proceeds.  Lender may use the proceeds
repair or restore the Property of to pay sums secured by this Security  Instrument, whether or not then due. The 30-day
period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend
ar postpone the dus dite of the monthly payments referred o in paragraphs | and 2 or change the amount of the pay-
ments. 1t under paeagraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damige o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrumeat bnmediately prior to the acquisition.

6. Occupuncy, @wservation, Malntenunce and Protection of the Property; Borrower's Loan Application;
Lemscholds. Borrower shal? oclupy, establish, and use the Property as Borrower's principal residence within sixty days
ater the execution of this Securiy fnstrument and shall continue 10 occupy the Property as Borrower's principal residence
for at least one year after the date of sccupancy, unless Lender oiherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exisnuiing circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, dimage or impair the Property, abGw the Property 1o deteriorate, or commit waste on the Property. Borrower
shall be in default it any forfeiture action v oroceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Progersv.ar otherwise materially impair the lien created by this Security Instru-
ment or Lender’s security interest, Borrower nuly sare such o defult and reinstate, as provided in paragraph '8, by
causing the action or proceeding o be dismissed with a ruling that, in Lender’s good fath determination, precludes for-
ferture of the Borrower's interest in the Property or othe. miterial impairment of the lien created by this Security Lastru-
ment or Lender's security interest. Borrower shall also beirraofault if Borrower, during the loan application process, gave
materially false or inaccurate nformation or statements to Lend<r tor failed to provide Lender with any material informa-
tion) it connection with the loan evidenced by the  Note, tielading, bul not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. 1 iy Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the Jease.  1f Borrower acquiresiee title to the Propenty | the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and agreements
contained in this Security Instrument, or there is @ legal proceeding that may ‘sigpificantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeifurs ez 10 enforce laws or regulations),
then Lender may do and pay tor whatever is necessary 1o protect the value of the Propeity and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a fien which his priveity sver this Security Instrument,
appearing in count, paying reasonable attorneys’ fees and entering on the Property 1o make repairs._Alhough Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl o Jseivower secured by
this Security Instrument. Unless Borrower and Lender agree to other werms of payment, these armounts shall bear
interest from the date of dishursement at the Note rate and shall be payable, with interest, upon niotice from Lender to
Borrower requesting payment,

8. Mortgage Insurunce. (f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect.  If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalem 1o the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mongage
insurer approved by Lender. 1 substantially equivalent mortgage insurance coverage is not available, Bosrower shall pay
to Lender each month @ sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower
whett the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payients as a loss
reserve in liey of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if
mongage nsurance coverage (in the amount and for the period thit Lender requires) provided by an insurer approved by
Lender again becomes available and is oblained.  Borrower shali pay the premiwms required to maintain mongage
insurance in ettect, or 1o provide a loss reserve, until the requirement tor mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.
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s‘\a“ g!vc borrowcr notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

106. Condemnation. The proceeds of any award or claim for damages, direct ar consequential, in connection with
any condemnation or other taking of any part of the Property, or for copveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or nol then due, with any excess paid (o Borrower. In the event of a panial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Insirumem immediately before ke taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied vy the
following fraction: (a) the toral amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shali be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the suri secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicabie iz otherwise provides, the proceeds shall be applied (o the sums secured by this Security Instrument
whether or not the suris are then due.

If the Propery s cbandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers
to make an award or settic 7 ciaim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is auiburized to collect and apply the proceeds, at its option, cither to resioration or repair of

the Property or to the sums secyre/ by this Security Instrument, whether or not then due.
Uniess Lender and Borsower otherwise agree in writing, any application of proceeds to principal shall not extend

or postpone the due date of the monthiy Devments referred 1o in paragraphs 1 and 2 or change the amount of such pay-
ments.

11. Borrower Not Released; Forlearunce By Lender Not a Waiver. Extension of the time for payment or modi-
fication of amortization of the sums secured by nw Securtiy Instrument granted by Lender to any successor in interest of
Borrower shall not aperate to release the liability ¢f ) e original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings againe: aiiy successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
origina! Borrower or Borrower's successors in interest, Anv forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right vr.cemedy.

12. Successors and Assigns Bound; Joint and Severa! Lizhility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigr: of Lender and Borrower, subject to the pro-
visions of paragraph 17. Borrower's covenants and agreements shall ‘be_ioint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Sccurity Insirument only 10 morigage, grant
and convey that Borrower’s interest in the Property under the terms of this Jacurity Instrument; (b) is not personally ob-
ligated to pay the sums secured by this Security Instrument; and (c) agrees that ander and any other Borrower may
agree 10 extend, modify, forbear or make any accommodarions with regard to the terins of this Security Instrument or the
Note without that Borrower's consent,

13. Loan Charges. If the loan secyred by this Security Instrument is subject 10'a Jaw which sets maximum loan
charges, and that law is {inally interpreted so that the interest or other loan charges collected o' to e collecied in connec-
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by-wZ 3mount necessary o
reduce the charge to the permiited limit; and (b) any sums already collected from Borrower whick eaceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Nole or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be tredes as a partial
prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the
Property Address or any other address Borrower designaies by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address siated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Securtiy Instrument shall be deemed 1o have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the eveni that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insuument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any pant of the Property or any inter-
est in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a narural
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persom without Lender's prior wrilten consent, Lender may, at s option, Tequire tnumediate paynent in full of all sums
sectred by this Security lostrument. However, this option shall not be exercised by Lender if exercise 18 prohibited by
federal Biw as of the date of this Security lnstrument.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration.  The notice shall provide a
period of not less than 30 days from the date the notice is debivered or mailed within which Borrower must pay all sums
secured by 1his Sccurity lnstrument. If Borrower fails W pay these sums prior to the expiration of this period, Lender
sy 1nvoke any remedies permitted by this Security Instrument without further notice or demand nn Borrower.

I8, Borrower's Right to Reinstate, 1t Borrower micets certain condinons, Borrower shall have the right 1o have
enforeement of this Security Instrument discontinued at any time prior to the carlier of: (0 S days (or such other period
as applicable law iy specity for reinstatement) before sale of the Property pursiant 1o any power o sale contained in
this Security Instrutnent; or (0 entry of i judgment enforcing this Security Instrument. Those conditions are that Borrow-
er t pays Lender all sums which then would be duc under this Security Instrument and the Note as i noaceeleration
had oceurred; (h) cures any defaull of any other covenants or agrecments; (¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys’ Tees; and () takes such action as Lender may
reasonably requics to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation 1o pay-the swms secured by this Security Instrument shall continue uachanged.  Upon reinstatenient by Borrow-
er, this Security tostrament and the obligation secured hereby shull remain fully effective as if no wcceleration had
aceurred. However, thright o reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Motz L hunge of Loun Servicer, The Note or a partial interest in the Note (fogether with this Security
[nstrwiment) may be sold o oz more times without prior notice io Borrower. A sale may result in a change inthe entity
tknowi as the “Loan Servicer™ ¥ hat collects monthly payments due under the Note and this Security  Instrament.  There
also may be one or more changes ot the Loan Servicer unrelated 1o i sile of the Note, If there is a change of the Loan
Servicer, Borrower will be given wriiter, natice of the change in sccordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any ether information required by applicable law,

20. Hazurdous Substances. Borrowed shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. @oirower shill not do, nor alfow anyone ¢lse to do, anything affecting
the Property that is in vielation of any Environmente! Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Propenty of small quantities ¢f Mazardous Substances that are generatly recognized to be
appropriate o normal residential uses and to maintenance of ibe Property.

Borrower shall promply give Lender writien notice a%any investigation, claim, demand, lawsuit or other action
by any governmental of regulatory agency or private party invoiving the Property and any Hazardous Substance or
Eavirenmental Law of which Borrower has actual knowledge. 18 Boriower learns, or is notified by any governmental or
regulatory authority, that any removad or other remediation of any #azardous Substance affecung the Propenty is
necessary, Borrower shall promptly take ali necessary remedial getions in acrordance with Environmenta) Law.

As used in this paragraph 20, *Hazardous Substances” are those substzaces defined as toxic or hazardous sub-
stances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestor formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law™ means federal laws and'faws of the jurisdiction where the
Property is locaed tha relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree (8 {olows:

21. Accelerntion; Remedies. Lender shall give notice to Borvoawer prior to accelerutlun Zullowing Borrower’s
bresch of nny covenant or agreement in this Sccurlty Instrument (but not prior to acceleration varlor puragraph 17
unless upplicable luw provides otherwise), The notice shall specify: (a) the default; (b) the nction veyzived to cure the
defuult; () o date, not less than 30 days from the dute the notice is given to Borrower, by which the defuult must be
cured; wnd (d) thut fuiture to cure the defuuit on or before the dute specified {n the notice may result in aceeleration of
of the sums secured by this Security Instrument, foreclosure by judiclal proceeding und sale of the Property, The
notice shall further inform Borrower of the right to reinstate ufter acceleration and the right to assert in the fore.
closure proceeding the non-existence of u defuult or any other defense of Borrower to acceleration and foreclosure,

It the default is not cured un or before the date specified In the notice, Lender, at its option, may require immediste
puyment in full of ull sums sccured by this Security Instrument without further demand and muy foreclose this Secur-
ity Instrument by judicial proceeding. Lender shall be entitled to collect oll expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonnble attorneys’ fees und costs of title evidence,

22, Release. Upon payment of all sums secured by this Security lnstrument, Lender shiall release this Security
Instrument without charge to Borrower.  Borrower shall pay any recordation costs.

33, Walver of Homestend, Borrower waives all right of homestead exemption in the Property.

) I,’ . A,/
B 2w
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24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and sha}l amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument.

{Check appilicable box(es))

L] Adjustable Rate Rider [X] Condominium Rider [J 1-4 Family Rider

[ Graduated Payment Rider (J Planned Unit Development Rider {J Biweekly Payment Rider
(3 Balloon Rider 3 Raic Improvement Rider ) Second Home Rider

£3 Other(s) [specify] {3 VA Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccunity
Instrument and in any rider(s) exccuted by Borrower and recorded with it.

Witnesses:
J .
iy 7 - ,7/ )
s r .
/ /{4@94 A (Scal)
GARY M-DURKIN -Borrower
- 2 / Ed
T A (Seal)
JUANITA R DURKIN -Borrower
~(Seal) (Seal)
-Barrewer -Borrower
ISpace Below This Liie “or Acknowisdgement)
STATE OF ILLINOIJS, COOK COUNTY ss:
I, SPme ondelaaqga ed » @ Notary Public in and for said cou:t; and state, do hereby cenify that
GARY M DURKIN AND
JUANITA R DURKIN , HIS WIFE

personally known to me to be the same person(s) whose nainz/sj subscribed to the

foregoing instrument, appeared before me this day in person, and acknowledged that ey
signed and delivered the said instrument as  hgz,e  free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this Ld’b day of Af ovemm  19] .

My Commission Expires: Q\ a\e)
(SEAL)

"OFFICIAL SEAL” ;
MELANIE JOHNSON Not. lic

Notary Public, State of lilinois
pires 02/21:01
NSO Form 3014 9/%) (page 6 of 6 pages)
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CONDOMINIUM RIDER

LOAN NO 500!05[ 2

THIS CONDOMINIUM RIDER » made this E1th gy o November 1997 g gy
nentporated into wnd shail be deemed to smend and supplement the Mortgage, Deed of Trostor Secunty Deed (the “Secunty

Imvuument™) ot the same date gaiven by the underagtied (the “Borrower™) tosseure Borrower’s Note to

STANDARD FINANCIAL MORTGAGE CORPORATION

H00 BURR RIDGE PARKWAY

BURR RIDGE, 1L, 60821 (the "Lemder™)
of the sanie date and covenng the Property descnbed mn the Secunty [nstrument and logated al
7642 S B8TH CT 428 JUSTICE, 1L 60458

{Pregurny Mddress)

The Property includes a umt n, together with an wndided mtetest i the common elements ul, @ condomumum progect known ay;

VILLAS DEL REY

[ Baine ot Condomnium Py}

ithe Comdomumutn Froject ™ 1 the owners anocsition or ather entity which acts tor the Condonumum Project (the “Owners
Assocation”y holds titfe (o theprondny for e beneditor ive ub ity members or shareholders, the Propenty also ancledes Bosrower's
interest i the Owner's Assogtatien andothe uses, proveeds amd benefits of Borrower's iterest.

CONDONMINIUM COVENAXT S, Inaddinon o the covenants and agreements tade w e Security fnsrument, Burtower
and Lender turther covenant amd agree as lullnw,

A. Condeminium Obligations. Barrovier vrall pectonm alt vt Borrower's obbigations under the Condominun Project’s
Camtituent Documents. The “Constituent Documents™ (e 2ae40 Destaration or soy other dovument which createy the Comdo-

nntum Progect; () by -laws; (0 code of regulations, and (v other equivalent documents. Hortawer shall promptly pay . when due,

A1 dues ad wssessments anposed panuant 1 the Combtuent Dosamen;s.

B. Hazard nsurance, Sotang as the Owaers Avocttion maraens, with a generlly accepted misuratce carner, i
“master” or “hranket” policy vn the Condomamuny Progect which s satindilitony o Lender amd wineh provides msurance coverage
 the wnwounts, Tor the perueds, and agant the hazards Leader requires, incladeig e and Bazards inchnded withi the term
“entemded voverage”, then:

(i Lender winves the provison i Unttorm Covenant 2 tor the monthly paymanti Lender of the yealy prenyum

intaliments for hiazard msarance on the Property, sl
Horrower's ublgation under Umitorm Covenant $ to amuntan hazard inatande Coverage on the Property s
deemed satndicd W the extent that the requared covenige i provided by the Owners /Avsacition poly.

Borrower shatl gave Lender prompt aotice of any Lipse in esguired biazand msutine soverge

1o the event ob a dintnbution of Dazard imurance proveeds i ey of resoration or repnr llowing a hes wthe oy,
whether o the unit or o common elements, any proceeds payabile o Horrower are hereby assgined and shell be paid wozander
tae apphition o the sumy secured by the Securty Instrument. with any ewcew pad o Borrower

C. Pubiic Linbility Insurance, Borrower shall ke such actions as may be reasomable to mivure that the Ownen
Asscrcnation tmamtas o public lutubty nsurance podicy acceptable i form, amount, amd extent of coverage o Lender.

D. Condemnation. The proveeds of any award or ¢l for damages, direet or comequential, payable w Borruwer i
comection with any sondemnation of other akmg of all or any part of the Propenty, whether af the unit or of the common clements,
ar tor any comveyanee i tieu of condemmation, are hereby asstgned and shall be paid to Lender. Such progecds shall be applied
By Lender tu the sunts sécaped by the Secunity bstrument as provided i Unilsrm Covenant {00,

MULTISTATE CONBOMINIUM RIDER - Sugle Fanuly - Fanme Mae/Freddie Mae UNIFORM INSTRUMENT  FORM 3140 9/90
012 FRM 29D FITECH 01%90) SED Page Lot 2
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E. Lender’s Prior Consent. Bonower shall not, except afier notice (o Lender and with Lender’s prior writien consent,

cither partition or subdivide the Property o consent (o:
(i)  the abandonment or termination of the Condominium Project, except for abandonment or termination required by

Jaw int the case of substantial destruction by fire or other casuslty or in the case of » taking by condemnation or
emininent domain;
(i) any smendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iil) termination of professional management and assumption of self- management of the Owners Association; or
{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the

Qwners Association unacc. plable to Lender.

F. Remedies. 1f Borrower does not pay condominium dues and asscssments when due, .icn Lender may pay them. Any
amounts disbiri=d by Lender under this Pargrsph F shali become additional debt of Borrower secured by the Securily Instrument.
Unless Borraws: snd Lender agree 10 other temis of pryment, these amouns shail bear interest from the datc of disbursement a the
Note rate and stal) ‘= payable, with intersst, upen notice from Lender to Bormwer requesting paymment.

BY SIGNING BELOW, Buirrwcr accepts and agrees to the tenms and provisions contsined in this Condominium Rider.

/L/k’//y /Z%/Z*‘ — (Seall

“GARY MBURKIN / -liorrwer

- (/244/’/‘ S oL

WA R DURKIN -Borrowzr

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT  FORM 3140 9190
1022.FRM (02/9)) FITECH (MODIFIED 3/96 SFB) Page 2 0f 2




