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THIS MORTGAGE ("Security Instunznt”) i given un NOVEMBER 4'TH, 1997 . The mongagor is
CLAUDE CTHOMALG AND ZETTIE THOMAS, HUSBAND AND WIFE

("Borrower™). This Secarity Instrument is given (o
WMC MORTGAGE CORE .

which is organized and existing under the laws of - CALIFORNIA . and whose
address s Lo BOK 54089
Los ANGELES, CA - 90054 Lender”). Borrower owes Lender the principal sum of

NINETY FOUR THOUSAND AND NO/100
Letars (US. 5 94,000,00 )

This debl ts evidenced by Hurrower's note dated the same date us this Secariy, Instrument (“Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on - DECENBN< 15T, 2027
This Security Instrument secures to Lender: () the repayment of the debt evidenced by tac Nate, with interest, and all rulcwuh
extensions and modifications of the Note; (b) the payment of all other sums, with interesy, “advanced under paragraph 7 10
protect the security of this Security Instrument; and (¢) the performance of Borrower's covengats 'm(I agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following
described property located in COOK County, Hlinois:

LOT 14 IN ERNEST J, MAGEKSTADLT’S SUBDIVISION OF LOTS 137 AND (48 OF
SCHOOL TRUSTERES SUBDIVISION OF THE NORTH PART OF SECTION 16, TOWNSHIP
59 NORTH, RAMGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK
DUHTY, TLLINOIS,

Pith: le-10-112-019

which has the address ol 5548 WEST GLADYS , CHICAGO {Street, City),

Hlinois 60644 (Zip Codel ("Property Address”),
ILLINOLS - Singln Farnly-FNMAFHLMC UNIFORM
INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the tnprovements now or hereatler erected on the property, and all casements, appunienunces, and
fivures now or herealter o part of the propenty. AR replacements and additions shall also be covered by this Sceurity
Insteument. Al of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawtudly seised of the estate hiereby conveyed and has the right to mortgage,
prant and convey the Property and that the Property is unencumbered, except for encumbrances of recond. Borrower warrants
and will detend generally the title to the Property against all clams and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-umiform covemns with limited
varssons by jurisdiction o constitute i uniform security inswument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1, Payment of Principut and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and mierest o the debt evidenced by the Note and any prepayment ind late charges due under the Nowe,

2, Funds fur Taxes und lnsurance. Subject to applicable law or w a written waiver by Lender, Borrower shall pay o
Lemder on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (1) yearly uxes
and assessinents which may sttin priogity over this Security Instrument as i len on the Property; (b) yearly leaschold payments
or groumd rewts on e Property, 1 any: (¢) yearly hizard or property insurance premigms; (d) yearly flood insurance premiums,
foany; (¢) yearly muryags insurance premiums, i any; and (1) any sums payable by Borrower w Lender, in accordance with
the provisions of paragrap 8 in licu of the payment of mortgage insurance preminms. These ttems are called “Escrow fems.”
Lender may. at any time, ceieot and hold Funds in an amount not to exceed the maximum amount o fender for a federally
related mortgage loan may reqeice for Borrower's escrow account under the federal Real Estate Settlesent Procedures Act of
1974 s amended Trom time o tie/ 12 US.C. Seetion 2601 ¢f seq. (CRESPA™), uniess another faw that applies to the Funds
sets a fesser wmount. I so, Lender mass-at any time, colleet and hold Funds in an amount not 1o exceed the esser amount,
Lender auy estimate the amount of Futads cue on the basis of current data and reasonable: estinites of expenditres of future
Escros Hems or otherwise i accordance with asphcable faw

e Funds shall be held in an istitution. whose deposits are insared by o federal agency, instrumentality, or etity
fincluding Lender, i Lender is such an institution,«cia any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow Hems. Lender may not chirge Borrower for neidiae and applying the Funds, annually analyzmg the escrow account, or
veritying the Escrow ltems, unfess Lender pays Borrower imterext on the Funds and applicable faw permits Lender to make such
a charge. However, Lender may require Borrower (o pay it one-tane charge for an independent real estale &ix reporting service
used by Lender i connection with this foan, unless applicatie law provides otherwise. Unless an agreement is made or
applicable faw requires interest w be paid, Lender shall not be requared to pay Borrower any interest or carnings on the Funds.,
Borrower and Lender may wgree in writing, however, that interest shall e-paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit o the Funds was made. The Funds are pledged as additional sceurity tor all sas secured by this Security Instrument,

it the Funds hehd by Lender exceed the amounts permitied 1o be held by apolicable faw, Lender shalt account 10 Borrower
Tor the excess Funds in accordance with the requirements of applicable Taw. 1 the zinount of the Funds held by Lender at any
tne s ot sutlicient o pay the Escrow ltems when due, Lender may so nouty Borrowe! w writing, and, in such case Borrower
shall pay 1o Lender the amount necessary 10 make up the deliciency. Borrower shall male up the deficiency in no more than
twvebve monthly payments, at Lender's sole discretion.

Upon payment w full of all sums secured by this Sccurity Instrumient, Lender shall propapily, refund o Borrower any
Fands held by Leader. H, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, priorsothe acquisition or sale
of the Property, shidl apply any Funds held by Lender at the time ot scquisition or sale as a credit agaans the sums secured by
this Security Instrument.,

3. Applicution of Puyments, Unless applicable law provides otherwise, all payments received by Lender snder paragraphs
Fand 2 shall be applied: first, 10 any prepayment chivges due under tie Note; second, to wmounts payable under parageaph 2;
thrd, 6 interest due; fourth, W principal due; and fast, to any tate charges due under the Note,

4 Charges; Liens. Borrower shafl pay ail taxes, assessments, chirges, fines and impositions attributable to the Property
which may atain priority over this Security Instrument, and leaschold payments or ground rents, il any. Borrower shall pay
these obligations in the manner provided in pargraph 2, or i not paid in it manner, Borrower shall pay them on time directly
t the person owed payment. Borrower shall prospily furnish to Lender afl notices of amounts (0 be paid under this paragraph,
i Borrower makes these payments directly, Borrower shall promply furnish to Lender receipts evidencing the payments,

Borrawer shall promptly discharge any lien which has priority over tus Security Instrument unless Borrower: () agrees in
writing o the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate o prevent the
entorcement of the lien; or () recures from the bolder of the tien an agreement satistactory to Lender subordinating the lien w
this Sceurity Instrument, 11 Lender determines that any part of the Property s subject 1o 4 tien which gy attain priority over
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this Sceurity Instrunent, Lender may give Borrower a notice identifying the lien, Borrower shall satisiy the lien or ke one or
more of the actions set forth above within 1} days of the giving of notice.

5. Huzard or Property Insurance. Borrower shall keep the improvements now emiszung~ or hereafter erected on the
Property insured agaunst loss by fire, hazards included within the term "extended coverage” and any other hazards, including
- Noods or Hooding, Tor which Lender requires insurance. This insurance shall be maintined in the amounts and for the periods

hat Lender requires. The insurance caerier providing the insurance shall be chosen by Borrower subject o Lender's approval
“which shall not be unreasonably withheld. [F Borrower fails 1o maintin coverage described above, Lender may, at Lender’s
“option, obtun coverage to prolect Lender’s rights in the Property in accordance with paragraph 7,

Al insurance policies and renewals shall be acceptable w0 Lender and shall include o standard morigage clause. Lender
shall have the right 10 hold the policies and renewals, I Lender requires, Borrower shall promptly give to Lender all receipis of
paidd premums and renewal notices. 1 the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proot of loss if not made promptly by Borrower,

Unless Lender and Borrower atherwise ageee in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. 1f the restoration or
repair is not ecoramivally feasible or Lender's security woulld be lessened, the insurance proceeds shall be applied to the sums
seetred by this Secvrity Instrument, whether or not then due, with any excess paid 10 Borrower. IF Borrower abandons the
Propenty, or does notewer within 30 days o notice trom Lender that the insurance carrier has altered w setde s claim, then
Lender may collect thensurance proceeds. Lender miy use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security Insuavent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrawe: otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the montaly payments referred o in paragraphs 1 and 2 or change the amount of the payments, If
utiler paragraph 21 the Property is aceanid by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property priog to the acquisiaon shall pass to Lender to the extent of the sums sceured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenunce nad Protection of the Property; Borrower's Loan Application; Leuseholds,
Burrawer shall occupy, establish, and use the Properyas Borrower's principal residence within sixty days after the excecution of
this Securty Instrument and shall continue 10 oceupy the Praperty as Borrower's principal residence tor ot least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's contral. Borrower shall not destroy, damage or impuir the
Property, allow the Property o deteriorae, or commit waste(on’' the Property. Borrower shall be in defaalt it any Torfcilure
action or proceeding, whether civil or criminal, is begun that in Lepder's good faith judgment could result in forfeiure ol the
Property or otherwise materially smpair the lien created by this Secusity destrument or Lender's security interest. Borrower may
cure such o default and renstate, as provided in paragraph 18, by causig e action or proceeding to be dismissed with o mling
tht, in Lender's good fath determination, precludes forfeiture of the Borrower's interest in the Property or other material

oyt o A AL 0 O 0 0 o

Borrower, during the toan application process, gave materially false or inaccurate inledmedon or statements 1o Lender (or failed
tw provide Lender with any materiad information)  connection with the foan evidenced by the Note, including, but not limited
(o, representations concerning Borrower's occupancy ol the Property as a principal residence 1 tus Security [nstrument is on g
leasehold, Borrower shall comply with all the provisions ol the lease. It Borrower acquirey fee titke 1o the Property, the
feasehold and the fee title shatl not merge unless Lender agrees to the merger in writing.

7. Pratection of Lender's Rights in the Praperty. [ Borrower fuils (o pertferm the covenants andasseements contained in
this Sceurity Instment, or there is a legal proceeding that may signiticantly affect Lender’s rights inthe Soperty (such as o
procecihing in bankrupiey, probate, for candemnation or forteiture or to enforce laws or regulations), then-tender may do and
pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing. in court. paying
reasonitble attorneys” fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph
7, Lemder does not have to do so.

Any amounts disbursed by Lender under this pargraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree W other teems of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
payment.

8. Mortgage Insurunce, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in cffect. W, for any reason, the
morhage insurance coserage required by Lender lapses or ceases o be in eficet, Borrower shall pay the premiums required to
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obtuin coverage substantially equivalent o the mongage insurance previously n effect, at a cost substantially equivalent to the
eost o Botcower of the mortgage insurance previously in effect, from an alteinate morigage insurer approved by Lender. if
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month i sum ¢qual to
one-twelith of the yearly mortgage insurance premiwn bheing paid by Borrower when the insurance coverage fapsed or ceased 1o
be in etteat. Lender wilh avcept, use and retiun these payments as aloss reserve in liew of morgage insurance,  Loss reserve
payments may no Jonger be reguired, at the option of Lender, if mortgage msurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and ix abtained. Borrower shall pay
the premiwms required (o mainkin mongage nsurance in effect, or to provide a loss reserve, until the requirement for mongage
wmsurance ends in accordanee with any writlen agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or Bs agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of o prior o an inspecion specifying reasonable cause for the inspection.

10, Condemnution, The proceeds of any award or chim for damages. direct or consequential, in connection with any
condemnation ot other tking of any part of the Property, or for conveyance in tieu of condemmation, are hereby assigned and
shall he pad to Lexaer,

fn the event oiagotd taking ol the Property, the proceeds shall be applicd o the sums sccuted by this Security Instrument,
whether or not thew dae,) with any excess paid (0 Borrower. In the event of a partial wking of the Property in which the fair
macket vidue of the Propsrty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security lnstrument immedizely betore the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by
tis Security Instrument shaft ¢ weduced by the amount of the proceeds multiplicd by the following fraction: () the total
amount of the sums secured immegiziely before the taking, divided by (b) the fair market value of the Property immediately
before the Laking. Any balance shall B¢ paid 10 Borrower. In the event of « partial taking of the Property in which the fuir
market value of the Property immediately Sefore the taking is fess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwiss agree in writing or unless applicable law otherwise provides, the proceeds shail
be applied 10 the summs secured by this Security Tustrament whether or not the sums are then due,

I the Property is abandoned by Borrower, uevf;afier notice by Lender to Borrower that the condenmior offers © muke an
award or settle o claim for damages, Borrower fadis ez respond 1o Lender within 30 days after the date the notice is given,
Lender is anthorized to callect and apply the proceeds, aiits 2ption, either o restoration or repair of the Property or (o the sums
secured by this Security Instrument, whether or pot then due.

Unless Lender and Borrower otherwise agree in writing, 2ny apphication of proceeds to prinvipai shall not extend or
postpone the due date of the monthly payments referred (o in paragraphs | and 2 or change the amount of such payme:ds,

i1, Borrower Not Released; Forbearance By Lender Not u Yadoer, Extension of the time for payment or modification
of amortization ol the sums secured by this Security Tnstrument granied Sy /cender 1o any successor i inlerest of Borrower shall
not operate o release the lability of the origingl Borrower or Borrower's suecessars i interest. Lender shall not be required (o
cotmienve proceedings aganst ary successor in interest or refuse 10 exiend tinag for-payment or otherwise modity amortization
of the swns seeured by this Sceurity Instrument by reason of any demand ma's by the original Borrower or Borrower's
SUCCOSNOMY i interest. Any forbearance hy Lender in exercising any right or remedy shzi not be a waiver of or prechude the
excerese ol any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Cosigners, The vovenants and agreements of this
Security Instrument shall bind and benelit the successors and assigns of Lender and Borrowed, subject to the provisions of
parigeaph 17, Borrower's covenants and agreements shall be joint and several. Any Borrowes“sio.co-signs this Security
Instrument but does not exccute the Note: (a) iy co-signing this Sccurity Instrament only o mortgoze erant and convey that
Rurerower's interest i the Property under the terms of this Security Instrument, (b) is not personally obtigated o pay the sums
secured by this Security Instratment; and (¢) agrees that Lender and any other Borrower may agree @ extenc_iodity, torbear of
make any accommaodations with regard 1o the terms of this Security Instrument or the Note without that Barcower’s consent,

13, Loun Charges. 1 the loan seeurcd by this Sccurity Instrument is subject to a law which sets maximum loan churges,
and that taw s tinally interpreted so that the interest or other foan charges collected or o be collected i connection with the
loan excead the permitted limits, ten: () any such loan charge shall be reduced by the amount necessary (0 reduce the charge
to the permitted fimity and (b any sums already collected from Borrower which exceeded permitted limits will be retunded 1o
Horrower, Lender may choose o make this refund by reducing the principal owed under the Note ar by making a direct
payment 0 Borrower, 1 a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment chiarge under the Note.

4. Notices. Any notice to Borrower provided for in this Security Instrument shill be given by delivering it or by mailing
it by tiest class mait unless applicable Jaw requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first chass mail to

; |
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Lender's address stated herem or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shadl be deemed to have been given w Borrower or Lender when given as provided in this paragraph.

15, Governing Luw; Severubility, This Sccurity Instrument shall be governed by federal kiw and the law of the
surtsdiction in which the Property is focated. In the event that any provision or ciause of this Security [nstrument or the Note
conthicts with applicable law, such contlict shall not atfect other provisions of this Security Instrument or the Note which can be
pven effect withaut the conllicting provision. To this end the provisions of this Security Instrument and the Note are declured
to be severahle

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17, ‘Transfer of the Property or w Beneficiul Interest in Boreower. (1 all or any part of the Property or any interest in it
is sobl or transterred (or it a beneficial interest in Borrower is sold or tunsferred and Borrower is not a natural person) without
Lender's prioe written consent, Lender sy, wb its option, require immediate payment in full of all sums sccured by this
Security [nstrument. However. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dute
ol ths Security Instrumient.

It Lender exerases this oprion, Lender shall give Borcower notice of accelertion, The notice shall provide o period of not
fexs than 30 days ivem the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security lnstrament. /4 Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permtted by this Seeurisy fstrament without Further notice or demand on Borrower,

8. Borrower's Kiglecio Reinstate. It Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seeurity osaument discontinued at uny ume pnor 1w the carlier of: () 5 days (or such other period as
applicable law may specify for ceinstatement) before sale of the Property pursuant (o any power ol sale contained in this
Security Instrument; or (by entry @i a judement enforcing this Secunty Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be s sader this Security tnstruiment and the Note as il no acceleraion had occurred; (b)
cures any default of any other covenants ‘or sgeements; () pays all expenses incurred i enforcing this Security Instrument,
meluding, but not limited to, reasonable atorneys” fees; and (d) ke such action as Lender may reasonably require © assure
that the lien of this Security Insuument, Lender's rights in the Property and Borrower's abligation to pay the sums secured by
this Security Instrument shali continue unchanged.Con reinstaterient by Borrower, this Security  Instrument and the
obligations secured hereby shall remain fully effective ws if no_aceeleration had occurred. However, this right to reinstate shall
notapply in the case of aceeleration under paragraph 17,

19, Snle of Note; Change of Loan Servicer. The Note o a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without pricr notice o Sorower. A sale may result in o change i the entity (known
ax the "Loan Servicer™) that collects monthty payments due under the/iNvie and this Security Instrumient. There also may be one
or more changes of the Loan Servicer uarelated 1o a sale of the Note. 1 eiere is o change of the Loan Servicer, Borrower will be
given written notice ol the change in accordance with paragraph 14 aboveand applicable taw. The notice will state the name and
address of the new Loan Seevicer and the address w0 which payments should e made. The notice wall also contain any other
informtion required by applicable law,

2. Huzardous Substances. Borrower shall no cause or permit the presence; vsc. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyare cise to do, anyihing affecting the
Property that s in violation of any Environmental Law. The preceding two sentences shail act apply to the presence, use, or
storage on the Property of small quantitics of Huzadous Substances that are generally recognizzd 1o be appropriaie to normal
cesidential uses and o mantenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawseit or other action by any
governmental or regulatory agency or private party involving the Property and any Hozardous Substance/or Environmental Law
of which Borrower has actual knowledge. 11 Borrower fearns, or is notified by any governmental or reguleey authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompdy take
all necessary remedial actions in uecordance with Enviromnenial Law.

Ay used i this pwagraph 20, "Huzardous Substances” are those substances defined as toxic or hazardous substances by
Envitonmental Law and the following substances:  pasoline, kerosene, other flammable or 1oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiouctive materils, Az used in
this paragraph 20, “Environmental Law” means federa) laws and laws of the jurisdiction where the Property is located that
relate to headth, satety or environmental protection,

NGN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or ugreement in this Security Instrument (but not prior to acceleration under puragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (@) the defuult; (b) the uction required to cure the default;
{¢) # dute, not less than 30 duys from the date the notice is given to Borrower, by which the defuult must be cured; and
() that Failure to cure the defuult on or before the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate ufter ucceleration and the right to assert in the foreclosure proceeding the
non-existence of u defuult or any other defense of Borrower to acceleration und foreciosure, [0 the defuult is not cured on
or befure the date specified in the notice, Lender, at its option, may require immediate puyment in full of afl sums
seenred by this Security Instrument without further demand und may foreclose this Security Instrument by judiclal
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, lm‘luding. but nut limited to, reusonuble attorneys' fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security lustrument, Lender shall release this Security Instrument
without churge to Borrower, Borrower shall pay any recordation vosts,

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

34, Riders to thiv-fecarity Instrument. IU one or more riders are executed by Borrower and recorded together with this
Securtty Instrament, the vovezants and ugreements of cach sach rider shall be incorporated into and shall amend and supplement
the covenants and agreements ol sats Securnty Instrument as if the rider(s) were a part of this Security lostrument,

[C huk appheable box(es)]
J Adjustabie Rate Rider f ) Condommium Rider [] -4 Family Rider
1. :;(»r.ulu.uull aynient Ruler l.,,. | Plansred Unit Development Rider L.;] Biweekly Payment Rider
L ] Balloon Rider ',__.1 Rate improvement Rider ~) Second Home Rider
LIV Ruder L) Otheris) Ispecity)

BY SIGNING HELOW, Borrower accepts and agrees to te torms atd coveniants contined in this Sccurily instrument and
nany rideres) executed by Borrewer and recorded with it
Withesses: R

&' SRART Coalire s T m (Sea)

¢ L}\UD:. THOMMAS Rorrower

'/ Kl J/."‘ﬂg/ _(Seal)
SETTIE T1 (UW\‘ ‘Borrower

(Seal) b S R—— .1 )

Rorrower -Horrower

p//\’i A(,—(,lf,,ty ss:

hl,\!lt()l- L IN()IS
L, / 1 /[ (. ”LQ’/ AH ’).« e , & Notary Public in and or said county and state do hereby certity

that - |
O cptode ‘o ag s Le77E Thbmss ki wte

, personally known 1o me (o be the sine person(s) whose name(s)

subscribed to the foregoing instrument, .tppmru;l hefore me this day in person, and acknowledged that + he /
signed and delivered the said instrument as 2.t }, (/l ?L and voluntary act, for the uses wnd purposes thereift set torth,

Given under my hand and olticial seal, this day of /\((9‘/ ?‘?7

My Commission Expires; '7’// Bﬂ G &’ de Ui
: VN \ wry ['ybli
T ORFICIAL S A
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this aTH day of
NCVEMBER . 1997 , and is incorporated into and shall be deemed
to amend and/stpplement the Morigage, Deed of Trust or Security Deed (the "Security
Instrument™) of (ihe. same date given by the undersigned (the "Borrower™) to secure
Borrower's Adjustiols Rate Note (the "Note") to

WMC MORTOAGE CORP o,
(the "Lender”) of the same date, and covering the Property described in the Security
Instrument and located at:

9548 WEST GLADYS
CHICAGD, Il 6064

{Propesy Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTFLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWEX'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND The MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenaits and agreements made in
the Security Instrument, Borrower and Lender further covenant ang gree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides tor an initial interest rate of Lrsuse. %, The
Note provides tor changes in the interest rate and the monthly payments, as tollows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Singlo Fanuly

Page t ot 4
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day o DECEMBER '
1999 , and on that day everv sixth month thereafter. Each date on which my
interest4ate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
“Index” is the average of interbank oftfered rates for six-month U.S. dollar-denominated
deposits in the Londea market ("LIBOR"), as published in The Wall Street Journal. The
most recent Index vigore available as of the first business day of the month immediately
preceding the month in which the Change Date occurs is cailed the "Current [ndex.”

It the Index is no longer aviilable, the Note Holder will choose a new Index that is
based upon comparable informaiicin: The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Betore each Change Date, the Notedlolder will caleulate my new interest rate by
adding ©IxX AND ONE HALF percentage point(s)
( 6.5000 %) to the Current badex. The Note Holder will then round the
result of this addition to the nearest one-eighth ¢f spe percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded-amount will be my new interest rate
until e next Change Date.

The Note Holder will then determine the amount of the_munthly payment that would be
sufficient to repay the unpaid principal that 1 am expected to'gwe at the Change Date in full
on the Matrity Date &t my new interest rate in substantially ¢qui-payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate [ am required 1o pay at the first Change Date will ned e greater than
14.5600 % or less than 11.5000 %. Thereafter my interest
rate will never be increased or decreased on any single Change Date by mere than one
pereentage point (1.0%) from the rate of interest [ have been paying for the preceding six
months. My interest rate will never be greater than 16,0000 % or
less than 11,5000 %.

&71172207 9704 “oge & of 4
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(k) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(1) Nettee of Changes

The Nete Holder will detiver or mail to me a notice of any changes in my interest rate
and the amouwst of my monthly payment before the ettective date of any change. The notice
will incluce infrmation required by law (o be given me and also the title and welephone
number of a persor wiin will answer any question | may have regarding the notice.

B. TRANSFER OF Tii PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER . ' ' .
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

‘Transfor of the Property or- Seneficial Interest in Borrower, 1! all or any part of
the Property or any interest in it iscold or transferred (or if a beneficial interest in
Borrower is sold or transterred and Boriowsi-is not a natural person) without Lender’s prior
written consent, Lender may, at its optior.._reauire immediate payment in tull of all sums
secured by this Security Instrument, However, 1his option shall not be exercised by  Lender
if exercise is prohibited by federal law as of thedate of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intendad transteree as it a new loan were
being made to the transferee; and (b) Lender reasonably deiermines that Lender’s security
will not be impaired by the loan assumption and that the risk o"a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable faw, Lender may charge o reasonable fee as a
condition to Lender's consent to the loan assumption. Lender way also require the
transteree 10 sign an assumption agreement that is acceptable to Lender/and that obligates
the transferee to keep all the promises and agreements made in the Note and i this Security
Instrument. Borrower will continue to be obligated under the Note and/this Security
Instrument unfess Lender releases Borrower in writing.

I Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not fess than 30 days
from the date the notice 15 delivered or mailed within which Borrower must pay all sums

&4172207&?0& Page 2 o 4 816V
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secured by this Security Instrument. It Borrower fails 10 pay these sums prior (o the
expirition of this period, Lender may invoke any remedies permitted by this Security
[nstrument without tfurther notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants
contaiecsLn this Adjustable Rate Rider.

4

A e 2t DA uiaz__(Seal

e enns i

CLAUDE THOMAS -Borrower ZETTE THOMAS -Hurrower

o ASeah) e (SeaD)

-Horrower Horrower

(Seal) (Seal)

Borwer Qlorfower

ST £¢ 151 ) e ASeal)
Horrow: ¢ Borrower

&71 172207 w10 Paged ot &
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this arn  day of NOVEMBER '
1997 . and is incorporated into and shall be deemed to amend and supplement the
Mortgage-Oceed of Trust or Security Deed (the **Security Instrument’) of the same date
given by the undersigned (the **Borrower'') to secure Borrower's Note o

WM MORTGAGE CORP.

_ (the **Lender'")
of the same date and covering the Property described in the Security Instrument and located
at:

5548 WEST GLADYS
CHIZAGD, IL 60644

[ Property Address!

1-4 FAMILY COYENANTS. [addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender turther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUIJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in the Security Instrument, the tollowing items are
added to the Property deseription, and shall a'so-constitute the Property covered by the
Security Instrument: building materials, appliances 2nd goods of every nature whatsoever
now or hereatter located in, on, or used, or intendéd 0 be used in connection with the
Property, including, but not limited to, those for the-purpeses of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fre prevention and extinguishing
apparatus, security and access control apparatus, plumbing, batiy tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, panelling and attached Noor coverings now or hereatter attached
to the Property, all of which, including replacements and additions therets, shall be deemed
to be and remain a part of the Property covered by the Security Instramena. Al of the

MULTISTATE 1. 4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform inetrument Fonnf."% 170 3/93
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foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Seeurity Instrument is on a leasehold) are reterred to in this -4 Family Rider
and the Security Instrument as the ** Property.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification, unless
Lender/has agreed in writing to the change. Borrower shall comply with all laws,
ordinances: regulations and requirements of any governmental body applicable to the
Property.

C. SUBGRYINATE LIENS, Except as permitted by federal law, Borrower shall not
allow any lien interior to the Security Instrument to be perfected against the Property
without Lender's pried writlen permission.

D. RENT LOSS ZNSURANCE, Borrower shall maintain insurance against rent loss in
addition to the other hazaids fer which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RiGHT TO REINSTATE" DELETED. Uniform Covenant 18
is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, the ftirst sentence in Uniform Covenant 6 concerning Borrower's occupaney of the
Property is deleted. All remaining covenants and agreements set forth in Uniform Covenant
6 shall remain in eftect.

G. ASSIGNMENT OF LEASES. Upep-tender's request, Borrower shall assign 1o
Lender all leases of the Property and all securizy deposits made in connection with leases of
the Property. Upon the assignment, Lender shal!“have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used
in this paragraph G, the word **lease’” shall mean subicase’ if the Security Instrument is
on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT GF 2ECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns 2ad-transters to Lender all
the rents and revenues (*Rents') of the Property, regardless of 15 +whom the Rents oy the
Property are payable. Borrower authorizes Lender or Lender's agentso collect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Lensder or Lender’s
agents. However, Borrower shall receive the Rents until (i) Lender has piven Borrower
notice of detault pursuant to paragraph 21 of the Security Instrument and {1 Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of’ Rents constitutes an absolute assignment and not an assignment for zgoitional
seeurity only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benetit of Lender only, to be applied to the sums

Form 3¥7Q 3/93
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secured by the Security Instrument; (i) Lender shall be entitled to collect and receive ail of
the Renis of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender's agents upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender’s agents shall be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited 1o, attorneys’ tees, receiver's
fees, premidms on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessoents and other charges on the Property, and then 1o the sums secured by the
Secunity Instrumen; (v) Lender, Lender's agents or any judicially appointed receiver shall
be fiable to accouni tur only those Rents actually received; and (vi) Lender shall be entitled
to have a receiver appoiated to take possession of and manage the Property and collect the
Rents and profits derived-izom the Property without any showing as to the inadequacy of
the Property as security.

It the Rents of the Property aie not sufficient to cover the costs of taking control of and
managing the Property and of celleeting the Rents any funds expended by Lender for such
purposes shall become indebtedscss of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Coveiizat 7.

Borrower represents and warrants taat Barrower has not executed any prior assighment
of the Rents and has not and will not perform any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appeinted receiver, shall not be required to
enter upon, take contrel o or maintain the Propercy oetore or after giving notice of default
to Borrower. However, Lender, or Lender's agents or/ajudicially appointed receiver, may
do so at any time when a default occurs. Any application o Rents shatl not cure or waive
any default or invalidate any other right or remedy of Lerder./This assignment of Rents of
the Property shall terminate when all the sums secured by the Security Instrument are paid
in full.

[. CROSS-DEFAULT PROVISION. Borrower's default or ‘treach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

Form 370 Y93
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions
contained in this 1-4 Family Rider.

J

s

Lo @ (Seal)

TP /S SUp

CLAUDE THOMAS

@v Ry VRTTOIY

MYCNTO) (1 200)

Horrower

i ASeab

Bortower

o ASeal)

‘Hartower

e (S

Harowet

%’iZ& 0 e s’

(Scal)

AT THOMAS

Borrower

(Seal)

Porrower

(Seah)

Fajed ot &

Borrower

e ASeab)

-Horrower

Fornm 3170 3/93
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