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© RECORD AND RETURN TO:
_ PRISH MORTGAGE COMPANY

. 350 WEST HUBBARD-SULTE 222
CHICAGO, ILLINOIS 80410

Prepared by:
RANOI COHEN
CHICAQGO, IL 60610 (1
370830734
MORTGAGE 770075 miaTIONAL
THIS MORTGAGE (*Security Instramer ) is givenon  SEPTEMBER 30, 1597 . The morgagor is
KIRKX RIEGLE, AN UNMARRIED PFRSON
(*Borrower”). This Secutity lastrument is given to
PRISM MORTGAGE COMPANY
which is organized and existing under the lawsof THE STATL OF ILLINOIS , and whose
address is 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOIS 60610 (“Verder*). Borrower owes Lender the principal sum of

NINETY ONE THOUSAND TWC HUNDRED AND 00/100
DeMlars (U S. $ 91,200.00 )

This debt is evidenced by Borrower's note dated the same daic as this Securicv lnstrument (*Nole®), which provides for
monthly payments, with the full debt. if not paid earlicr, due and payabie on OCICLER 1, 2027 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the “te, with interest, and all rencwals,
extensions and modifications of the Note; (b} the pavment of all other sums, with imetest, advanced urder paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's coviuants and agreements under this
Security Instrument and the Note. For this purpase, Borrower does hereby morigage. grant and ccnver 10 Lender the following

described property located in - COOK County, IMinois:
UNIT NUMBSER 23M IN 5100 MARINE DRIVE CONDOMINIUM AS DELINEATLD, ON PLAT

OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOT3 15 AND
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14-08-403-028-1253

Parcel D #.
which has the address of 5100 NORTH MARINE DRIVE-UNIT 23V , CHICAGO |Sereer. Ciny).
Llinois 60€40 (Zap Caie} (“Propeny Address™);

ILLINOIS-S.ngip Famiy-FNMAFHLMC UNIFORM
[, ﬂ INSTRUMENT Form 3014 9/90
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obtain coverage substantially equivalent (o the morigage insurance previously tn effect. at a cost subsiantially equisalent lo Ix
cost 10 Borrower of the mortgages insurancs previously 1n effect. trom an alternate mongage insures approved by Lender. If
substantialls equivalent mongage insurance coverage 1s rot avalable. Borrower shall pay 1o Lender cach month a sum equal 1«
onc-twelfth of the vearly mortgage insurance premium being pad by Borrower when the insurance coverage fapsed of crased e
be 1n effect Lender will accept. -2ve and retain these payments as a loss reserve in licu of mongage insurance. Loss reserve
navients may no longer be requized at the option of Lender, if mongage insutance coverage an the amoumt and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and ts obtained. Borrower chali pay
the premmums required 1o maintain mortgage insurance in effect, of (0 provide a joss reserve. urtil the requisement for mongage
insurance ends in accordance with amy written agreement betweer Borrower and Lender or apphicable faw.

9. Inspection. Lender or its agent may make reasonable entrics upon and irspections of the Property. Lender shall give
Borrower notice at the time of of Prict to an inspection specifying reasenable cause for the inspection.

10. Conderr=ation. The proceeds of any award or claitn for damages. direct or comsequential, in cotnection with any
condemnation or vther taking of any part of the Property. of for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lerd.r

In the event of a 1042l taking of the Property, the proceeds sha!l be applied o the suras secured by this Security Instrument.
whether or not then due ‘with am eccess paid 1o Borrower. In 1h¢ event of a pantial 1aking of the Property in which the fair
market value of the Propent: 1inmediately before the taking is equal 1o or greater than the amount of the sums secured by this
Securnty knstrument immediatel: before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Secunty Instrument shall be aevced by the amount uf the proceeds muliiplied by the (ollowing (raction: (2) the total
amount of the sums secured immegiatel: before She taking. divided by (b) the fair market value of the Property immediately
before the taking  Any balance shall be raid to Borrower. In the event of a pantial taking of the Propenty in which the fair
market value of the Propenty immediately S<foie the taking is less than the amount of the sums secured immediateiy before the
1aking. unless Borrower and Lender otherwise 2grev in writing or unless applicable jaw otherwise provides. the proceeds shall
be applied 10 the sums secured by this Security lxdirument whether of not the sums are then due.

i the Property :s abandoned by Borrower, or i /after notice by Lender to Borrower that the condemnor offers (o make an
award of settic a claim for damages. Borrower fails o ripond 10 Lender withun 30 days afier the daie the notice 13 given,
Lender ;s authonized (o collect and apply the proceeds. at its option, cither to restoration o2 repatr of the Property ot (o the sums
secuced by this Securuy [nstrument, whether or not then due.

Uniess Lender and Borrowsr otherwise agree in writing, any applicat:on of proceeds te principal shall not extend or
postpone the due date of the monthly pavments teferred (o in paragrasns | and 2 of change the amount of such payments.

Il. Borrower Not Released: Forbearance By Lender Not a Welve . Extension of the time (or payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower shall
not operate (o relcase the liability of the ariginal Borrower or Borrower’s successors in inmerest. Lender shall not be required to
commence proceedings against any successor it interest o refuse to exiend time' for p2yment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of aay demand mad: *++ the oniginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in cxercisiag any right or remedy b7 ot be a waiver of of preclude the
euercise of anv right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The rovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, <uvject (o the piovisions of
paragraph 17. Borrower's coverants and agreements shall be joint and several. Any Borrower whc <o-signs Uns Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 0 mortgage.grant ard convey that
Borrower's inferest in the Property under the terms of this Security instrument: (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Botrower may agree (o extend, ‘mwviify, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. [f the loan secured by this Secunity instrument is subject 1o a law which sets maximum loan charges,
and that [aw is finally interpreted so that the interest or other loan charges collectad or to be collected in connection with the
toan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessaty (o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
pavment 1o Borrower. If a refund reduces principal, the reduction will be treated as a panial prepayment without any
prepayment charge under the Note.

t4. Notices. Any notice to Borrower provided for in this Security Instrument skall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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applicable law provides othierwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given {6 Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right 1o reinstate after accelerution and the right to assert in the foreclosure proceeding the
non-existenee of @ default or any other defense of Borrower to acceleration and foreclasure. [ the defsult is not cured on
" or before the date specified in the notice, Lender, ut its option, may require immediate payment in full of all sums
secured by this Security Instrument withomt further demand and may foreclose this Securfty [nstrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
+ 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security lastroment, Lender shali release this Security Instrument
without charge to Borrower.  Borrower shall nay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesiesd exemption in the Propenty.

24. Riders (6 tiids Security Instrument. If one or more riders are executed by Borrower 2nd recorded together with this
Security Instrument, the covenants and agrecments of cach such nder shall be incorporated into and shall amend and supplement
the covenants and agreemends of this Secunity Instrument as if the riderts) were a part of this Secunity lastrument.

[Check applicable boves)
. Adjustable Rate Rider X Condominium Rider (. 1-4 Family Rioes
.. Gradvated Payment Rider feed Planned Umit Development Rider i Boweekly Payment Rider
. Ballocn Ryder i Rate Improvement Rider {_— Sccond Home Rider
. VA Rider —! Other(s) [specifs }

BY SIGNING BELOW, Borrower accepts and aZiecs 10 the terms and covenants conkained in this Secunty Instrumem and
1n any nderts) executed by Borrower and recorded witi i

e %‘Z/&Zxﬁ/gf —(Seab)

KIRK RIEGLE

STATE OF ILLINOIS, COOK - County ss:

L2l L s L SRR v . & Notary Public in and for said county au sty do hereby centify
that 4
KIRX RIEGLE, AN UNMARRIZD PERSON

. personally known to me 1o be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day tn person, and acknowledged that HE /SHE
signed and delivered the said instrument as HIS/HER frec and voluntary a:1, {or the uses and purposes therein set forth.

Given under my hand and official seal. this = (& day of ,'..</-"—"’ mlied Ay T
e

/ 21—?574*-45/ g

My Commission Expires:

"OFFICIAL SEAL"

KAREN P. POLAND
NCTARY PUSLIC STATE OF I QS
MY COMMISS:-ON EXPRES 8/5 2001

form 3014 990
DPS 10N
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RIDER - LEGAL DESCRIPTION

T NUMBER 23M IN 5100 MARINE DRIVE CONDOMINIUM AS DELINEATED ON PLAT
SURVEY CF THE FOLLCWING DESCRIBED PARCEL OF REAL ESTATE: LOTS 15 AND
IN WHITE GALT AND PROUCFOOT'S SUBDIVISION OF BLOCK 4 IN ARGYLE IN

SECTION 8, TOWNSHIP 40 NCRTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, “ALSC ACCRETION TO LOT 16 AFORESAID LYING WESTERLY OF THE WEST
BOUNDARY LINE QF LINCCLN PARK AS ESTABLISHED BY PLAT RECORDED MARCH 31,
1908 AS DCCUMENT NUMBER 4179863 PURSUANT TO DEGREE ENTERED JULY 18,
1907 IN CASE NUMPER 28C120 IN CIRCUIT COURT OF COOK CQUNTY, ILLINOIS
WHICH SURVEY IS ATTACHED AS EXHIBIT "D* TO DECLARATION OF CONDOMINIUM
RETORDED AS DOCUMENT NUUMBER 25203727, TOGETHER WITH ITS UNDIVIDED

PERCENTAGE INTEREST I[N THE COMMON ELEMENTS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30TH  davof SEPTEMBER , 1997 ,
and is incorporated into and shall be deemed 16 amend and supplement the Mongage, Deed of Trust or Security
Deed (the "Secunty I[nstroment®) of the same date givea by the undersigned (the “Borrower™) to secure

Borrower's Note to
PRISM MORTGAGE CCMPANY

(the “Lender”)
of the same date and covering the Property described in the Security Insirument and located at:

5100 NORTH MARINE DRIVE-UNIT 23M, CHICAGO, ILLINOIS 60640
(Properry Address)

The Property inciudes a unit in, logether with an undivided interest in the common elements of, a condominium
project known as:
5100 MARINE DRIVe

{Kame of Condomummm Premeci]
(the "Condominium Projact™). 1. the owners association or other ertity which acts for the Condominium Project
(the “Owners Association’) holds fide to property for the benefit or use of its members or shaseholders, the
Property also includes Borrower's int’rest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. o a'dition to the covenants and agreements made in the Security
Instrument. Borrower and Lender further covenar: 2o agree as follows:

A. Condominium Obligations. Borrower <ia!l perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Constituent Documents® are the: (i) Declaration or any
other document which creates the Condominium Project; /ii} by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when vz, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associaticn, rointains, with a generally accepied insurance
carrier, 2 “master” or "blanket” policy on the Condominium Project wiach is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods. and against thy hazards Lender requires, including
fire and hazands included within the term “extended coverage,™ then:

{i) Lender waives the provision in Uniform Covenant 2 for the monidy payment 1o Lender of the
yearly premium instaliments for hazard insurance on the Propeny: and

(ii) Borrowet's obligation under Uniform Coverant § to mainfain hazai'l insurance coverage on the
Property is deemed salisfied to the exient that the required coverage is previded by ‘ne Owners Association
poIICy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverige.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property, whether 1o the unit or 10 common elements, any proceeds payable (o Borrower are heveby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrumeni, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions 2s may be reasonable to insurc that the
Owners Association maiptains a public liability insurance policy acceptable in form. amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINWM RIDER-Smgle Famdy-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9190

Pege t ot 2 DPs 2
Q-a 2100: 01 VMP MORTGAGE FORMS 3131293 4100 9004217291 —
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