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THIS MORTGAGE (" Sccurity Insiument"} is givenon NOVEMBER 06, 1997 . The mortgagor is
KENNEYH P SULLIVAN AND MARY M SULLIVAN HUSBAND AND WIFE

("Borrower®). This Secunily Instruraent is given o PIRS® CHICAGG IIBD MORTGAGE COMPANY,

which is ofganized and cxisting under the laws of THE STA?L OF DELANARE . and whose
addressis 900 TOWER DRIVE, TROY, MI 48098
(“Lemrke:7). Bostower uwes Lender the principal sum of

ONE HUNDRED THOUSAND AND 00/100

Dollars (U S.§ 190, 900.00 ). This debt is evidenced by Borrower s nviz shalod the same date as this Security
Instrument (“Note™), which provides for monthly payments. with the full debi, if 2o5t-paid catlier. due and payable on
DECEMBER 01, 2027 . This Security Instrument sccures 1o Lender: {a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and moditications of e Mate; (b) the payment of all
other sums, with intcrest, advanced under paragraph 7 1o protest the sccurity of this Secv.dny Instrument; and (c)
the performance of Berowet's covenants axd agreements under this Sceurity Instrument a%al the Note. For this
purpose, Borrower docs herchy mortgage, grant and convey te Lender the following described piopenty located in
CITY OF CHICAGO, COOK County, Hlinois:
SEE ATTACHED LEGAL DESCRIPTION RIDER .
4347341 &

P.I.N. 17-10-132-037-1630 ﬂ a

whichhas the address oft €05 N WAPASH AVENUR #4707, CRICAGO [Sucet, Cityl,
iinois 60611 {Zip Code] " Propenty Address™);
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TOGETHER WITH all the improvemenis now or hereafier creciid on the property, and aif cascments,
appuitenances, and fixtures now or hereafier a pant of the property. All replacumenis and additions shall also be covered
by this Secutity Instrument. Al of the foregoing is referred to in this Security tstrument as the "Propetty.”

BORROWER COVENANTS that Borrower is lawfully scised of the c:iste kiereby conveyed and has the right to
mortgage, grant and convey the Property and that the P«nﬁﬂy is unencumtered. except for encumbrarces of record.
Borrower warrants and will defend generally the tite to Property againes all slaims and demands, subject any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenents for nati il use snd non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coveting real property.

UNIFORM COVENANTS. Borrower and Lendet covenant and agree as fullows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall Prompily pay when dae
the principal of and interest on the debt evidenced by the Note and any prepaymont and late charges due undez the Noie.

2. Funds for Taxes and Insurance. Subject 10 applicable law or 10 a writt:n waiver by Lender, Borrower shall pey
to Lender on the dav monthly payments are due under the Note, until the Nolc is paid in full, a sum ("F mds”) for: ()
i;mly taxes and assessments which may aitain priotity over this Secusity Instrument ax a lien on the Propenty; (b) vearly
caschold paymen‘s or ground rents on the Property, if any; (¢) yearly hazard or jeupeny insurance premivins; (d) yearlv
flood insurance presisums, il uny; (c) ycarly mc rtgage insurance premiums, if any; and if) any sums payable by Borrowet

‘

1o Lendet, in accordarcs with the provisions of paragraph 8, in licu of the paymen of mottgage insurance premivms.
These items are called *Fscrow ftems.” Lender may, al any time, collect and hol 4 Funds in an amount not 1o excezd the
maximum cmount a Jeidsi for a federally relat :d mortgage loan may require for Borrower's escrow accon! undat the
foderal Real Estate Setifement 2rcedures Act of 1974 as amended Trom time tc time, 12 USC. Saction 2601 et seg.
(*"RESPA"), unless another law vt applics to the Funds sets a lesser amount. If s v, Lender may, atany.time, colloc! and
hold Funds in an amount not to =4ceed the Tesscr amount. Lender may cstimate e amount of Funds due on the bavis of
current dats and reasonable estimates of zvpenditures of future Escrow ftems or otherwise in accordance with applicable
law.

The Funds shall be held in an institti on whose depaosits are insuted by a fod tral agency, instrumentality, or entity
(including Lendet, if Lender is such an institation) ot in any Federal Home Loan Benk. Lender shall apply the Funds to
pay the Escrow ltems. Lender may net charge Porrower for holding and applying the Funds, annually analyzing the
€SCTOW account, or vetifying the Escrow fems, uniess Lender pays Borrower irterest on the Funds and app'icable law
permits Lender to make such a charge. However, Lepic: mey require Bottcw 7 1o pay a one-time charge for an
independent real estate tax reporting service used by Lenrder in connection with this loan, unless applicable la'v provides
otherwise. Unless an agreement is made or applicable faw re wirs intetest to bz paidi, I ender shall not be requ ffed 10 pay
Bortower any intercst of 2amings on the Funds. Bortower and Le-yler may agree in witing, however, that interest shail
be paid on the Funds. Lender shall give to Borrower, withou charge ‘an annual acco ‘miing of the Ffunds, show. ng credits

debits to the Funds and the puspose for which cach debit to the Frax's was made. The Funds an: pledged as wditional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by appl cable law, Liander shall seoount 1o
Bortower for the excess Funds in accordance with the requirements of applicatiy law It the amourt of the Puncs held by
Lender at any time is not sufficient to pay the Escrow lems when due, Lendes sixsy s notify Bomro wer in w riting, and, in
such case Borrower shall pay to Lender the amount necessary W make up the defié .y, Borower shall make un the
deficiency inno more than twelve monthly paymenls, st Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shai! prom ity refund o Borrowet any
Funds held by Lender. I, under paragraph 21, Lender shall acquire of scll the Propesty Lencier, utior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition (e sale as 4 c/2dit against the sims
secured by this Secwrity Instrument.

3. Application of Paymenis. Unless applicable law provides othetwise, al} pay ments receivad vy Lender under
L paragraphs 1 and 2 shall be applied: first. 4o any prepayment charges due under the Motc; second, (6-amounts payahle
3 under paragraph 2; third, to interest duc; fourth, 1o principal due; and last, toany late cherges due under the Note.

) 4. Charges; Liens, Borrower shall pay all (axes, assessments, es, fines and impositions attributable 1o the
Property which may aitain priotity over this Secufity Instrument, and leasehold pa ments ot ground rents, if anv.
Botrower shall pay these obligations in the manner provided in paragraph 2, or if not pard in that manner, Borrower shalf
pay them on time directly to the person owed payment. Borrowet shal} promptly fumish to Lendet al} notices of smourts

1o be paid under this paragraph. If Bomower makes these payments directly, Borrower s hall promptly furnish to Lender

, receipts evidencing the payments.

‘ Bomower shall prompily discharge any lien which has priorily over this Security 1astrament unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceytable to Lender; (b) contests
good faith the lten by, or defends against enforcement of the lien in, legal procoedings which in the Lender's opinicn
operale: to prevent the enforcement of the tien; of (¢) secures from the holder of the ficn an agreement satisfactory tp
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject toa
lien which may attain priority over this Secunily Instrument. Lender may give Borrower a notice identifving the lien.
Bortower shall satisfy the lien or take onc or more of the actions set forth above within 10 days of the giving of
notice.

S. Hazard or Property Insurance, Borrower shalf keep the improvements now existing or hereafier crected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shatl be maintained in the amounts and
fot the periods that Lender requires. The insurance carrict providing the insurance shall be choser by Borrower subject to
Lender's approval which shall pot be unreasonably withheld. i Borrower fails to maintain coverage desenbed above,
Lender may, at Lender's option, obiain coverage to protect Lendet's rights in the Property in accordance with paragraph
7.

All insurance policies and rencwals shall be acceplable to Lender and shall include a standard mostgage clause.
Lender shall have the right 1o hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt nolice to the
insurance carrier snd Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Leracr and Borrower otherwise agree in writing, insurance proceeds stall be applied to restoration o repair
of the Property damagedt, if the restoration or repait is cconomically feasible and Lender's security is not lessened. If the
restoration of repait is p. economically feasible or Lender's secunty would be lessened, the insurance proceeds shall be
applied to the sums secared by this Security Instrument, whether or not then due, with any cxcess paid (o Borrower. If
Borrower abandons the Prop=ay, or docs not answer within 30 days a notice from Lender that the insurance carricr has
offered 1o settle a claim, thea Lcnder may collect the insurance proceeds. Lender may use the proceeds Lo repair of
restore the Property of to pay sumssecurcd by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given,

Unless Lender and Borrower othizi wise agiee in writing, any application of preceeds to principal shall not extend or
postpone the due date of the monthly paymesis teferred to in paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 21 the Propetty is acquited by Lender, Borrowet's nght to any insurance policics and proceeds resulting
frem damage to the Property prior to the ac(uizition shall pass to Lender to the extent of the sums sccured by this
Sccurity (nstrament immediately prior to the acqusitica,

6. Occupancy, Preservation, Maintenance «ii@ Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and usc the Froperty as Borrower's principal residence within sixty days
after the exeeution of this Security lastrument and sha!! ~ontinue 10 occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uileas Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld. or unless extenuating circumstaticrs ~xist which are teyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Properiv 4o deteriorats, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, ‘whether civil cr criminal, is begun that in Lender's
good Taith judgment could result in forfeiture of the Propenty or otnerwiz-materially impair the lien created by this
Sceurity lnstrament or Lender's securily inlerest. Borrower may cure such 4 default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with-a ruling that, in Lendet’s good faith
determination, presiudes forfeiture of the Borrower's intetest in the Propenty of vt material impairment of the lien
created by this Sceurity Instrument or Lendet’s security interest. Borrower shall alse i in default if Borrower, during the
loan application process, gave materially false or inaccurate information of statements 1o Lender (or failed 1o provide
Lender with any matcrial information) in connection with the loan cvidenced by the Naie, instuding, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. (f this Security Instrument is
on a leaschold, Borrower shall compiy with all the provisions of the Icase. If Bomrower acquires te ittle (o the Property,
the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Botrower fails 1o perform the covenants and agreements
contained in this Security Instrument, ot there is a legal proceeding that may significantly affect Lendder's righis in the
Propenty (such as a proceeding in bankruplcy, probate, for condemnation or forfeiture or (o enforee laws or regulations),
then Lender may do and pay for whalcver is nocessary 1o protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums sccured by a lien which has prionity over this Sccunily
Instrument, appearing in count, paying reasonable altomeys” fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccunity Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Nole rale and shall be payable, with interest, pon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required montgage insurance as a condition of making the loan sccured by this
Sccunity Instrament, Borrower shall pay the premiums required to maintain the merigage insusance in cffect. i, for any
reason, the mortgage insurance coverage required by Lender lapses of ceases to be in effect, Borrower shall pay the
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premiums required (o obtain coverage substantially equivalent to the mortgay ¢ insurance previcusly in effect, al a cost
substantially cquivalent to the cost to Bomowet of the morigage inturanc: previously in effect, from an allemate
mostgage insurer approved by Lender. If substantially equivalent riortgage insurance covcrage is not availabile,
Borrower shall pay to Lender cach month a sum equel 1o one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insunance coverage lapscd or ceased 1o be in effect. Lender will acoept, use and retain these
peyments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may nc longer be required. at the option
of Lender, if mortgage insurance coverage (in the amount and for the pedod that Lender requires) provided by an insurcr
approved by Lender again becomes availablc and is obiained. Borrower sha'l pay the premiums required to maintain
mortgage insurance in effect, or to provide. a loss reserve, until the requirement for mortgage insurance ends in
accordance with any wrilten agreement beiween Borrower and Lender o appli sable law.

9. Inspection. Lender or its agent may make reasonable entrics upan an. inspections of the Property. Lender shall
give Borrower notice at the time of ot ptior loan inspection specifying reasona slu cause for the inspection.

10. Condemnation. The proceeds of any award or claim for dameges, direct or consequential, in connection with
any condemnation or other taking of any part of the Propetty, or for conveymee in lieu of condemnetion, arc hereby
assigned and shall be paid lo Lender.

In the everi of a total taking of the Property, the proceeds shali be applied to the sums secured by this Security
Instrument, whother o1 not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is :qual to or greater than the amount of the
sums secured by this Szawity Instrument immediately befare the taking, unless Borrower and Lender otherwise agtee in
wriling, the sums secured 5y bis Secutity Instrument shall be reduced 9y the amount of the proceeds 1rultiplied by the
following fraction: (a) the totus siacunt of the sums sccured immediately befor: the taking, divided by (b) the fair matket
value of the Property immediaicly before the taking. Any balance shal be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immddiately before the taking is less than the
amount of the sums secured immedi2tél; before the taking, unless Borrower and Lender otherwise agiee in waiting or
unless applicable law otherwisc provides, 1!« procceds shall be appiied to the sums sccured by this Sec arity Insrument
whether or not the sums are then due.

If the Property is abandoned by Borrowc(r. or if, afler notice by Lender to Borrower that the condemnor offers to
make an award ot setile a claim for damagcs, Boitorves fails to respond "0 Len or within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property
ot to the :ums secuted by this Security Instrument, whethr o1 not thend se.

Unless Lender and Borrower otherwise agree in wniing, «ny application of proceeds to principal shall not exterd or
posipone the due dale of the monthly payments referred t5.in peragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Net & Watver. Extension of the time for payment or
modification of amortization of the sums securcd by this Security Ist:umet granted by Lender to any successor in
interest of Borrower shall not operate (o release the liability of the original 5ov ower or Bormrowet's successors in interest.
Lendet shall not be required to commence proceedings against any sucvess:: in interest or refuse 1o cxtend time for
payment or otherwise modify amortization of the sums secured by this Secciity Instrument by reason of any demund
made by the original Bortower or Borrower’s successors in interest. Any fort carane: by Lendet in exercising any r ght
ot temedy shall not be 2 waiver of of preciude the exercisc of any right ar remedy. :

12. Successors and Assigns Boutnd; Join1 and Several Liability; Co-tigners. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender #7d Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shall be joird and scveral. Ar.y Sorrower who co-signs
this Security Instrument but docs not execute the Note: (a) is co-signing this S scurity Instrumeit Sy to mortgage, grant
and convey that Borrower's intercst in the Property under the terms of this Sccurity Instramer. () is nol personally
obliguted to pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any ofcr Borrower may
agree (0 extend, modify, fotbear or make any accommodations with regard to the terms of this Security Instrument ot the
Note without that Borrower's consent.

13. Loan Charges. If the loan secuted by this Security Instrument is subject to a law which scis maximum Joan
charges, and that law is finally inierpreted so that the interest or other loan charges collected or to be collected in
connection with the foan exceed the permitted limits, then: (a) any such loen charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Botrower which exceeded
permitted Jimits will be refunded to Borrower. Lender may choosc to make tais refund by reducing the principal owed
under the Note or by making a direct payment to Borrowes. If a refurid reduces principal, the reduction will be treated as a
patial prepzyment withou! any prepayment chasge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivening it or by
mailing it by first class mail unless applicatic law requires usc of another i ethod. The notice shall be dirceted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
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» 1isst class mail 10 Lender’s address stated hetein or any other address Lender designales by notice to Borrowet. Any notice
* provided for in this Security Instrument shali be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

. 15. Governing Law; Severability. This Sccurity Instrument shall be govemmed by federal law and the law of the
* jurisdiction in which the Property is located. In the event that anv provision or clause of this Sccurity Instrument ot the
" Note confiicts with applicable law, such conflict shall not affect other provisions of this Sccunity Instrument of the Note
which can by given effect without the conflicting pruvision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borruwer's Copy. Botrower shall be given one conformed copy of the Notc and of this Security Instrument.

17. Transfer of the Property or o Beneficial Interest in Borrower. If all ot a1y part of the Propeny or any interest
initis sold or transferred (or if a beneficial interest in Bosrowet is sold or transferred and Bosrowet is not a natural person)
without Lender's prior written consent, Lender may, at its option, requite immediate payment in ful! of all sums secured
by this Secunty Instrument. However, this option shall not he exercised by Lendet i exercise is prohibited by federal iaw
as of the date of this Secunty Instrument.

if Lender crercises this eption, Lender shall give Borrower natice of aceeleral on. The notice shall provide a period
of not Less than 30 d=y's from the date the potice is delivered of mailed within whict Botrower must pay all sums sccured
by this Security Insteamint. If Borrower fails 1o pay these sums prior 1o the expiration of this periexd, Lender may invoke
any remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower's Righ« ) Reinstate. [f Betrowet mests certain conditions, Borrower shall have the vight to have
enforcement of this Secunity List»ament discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
applicablc law may specify for rein=tatement) before sale of the Property pursuant to any powet of sale contained in this
Sceurity Instrument; of (b) entry of a p:iement enforcing this Secutity Instrument. Those conditions are that Borrowetr: (a)
pays Lender all sums which then woeld oe due under this Security Instrument axd the Note as if no acecleration had
oceurred; tb) curcs any default of any othe( covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, bui not limited to, reasonable attorneys” foes; ana (d) takes such action as Lender may
reasonably require to assure thet the lien of this Sccurity Instrument. Lender’s tights in the Property and Borrower's
obligation 10 pay the sums securcd by this Scawiry Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sceurity instrsmen: and the obligations secured hereby shali remein fully effective as if no acceleration
had occurred. However, this right (o reinstatc shell not apoty 1y the case of acccieraton under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notc o a pantial interest i1 the Note (logether with this Sccurity
Instrument) may be sold one or more times without priot notice o Borrower. A salc may result in a change in the centity
(known as the “Loan Servicer™) that collects monthly payments: dve under the Nete and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated 124 7 5ale of the Note. If there is a change of the Loan
Servicer, Borrower witl be given written nolice of the change in accordarce with patagraph 14 above and applicable taw.
The notice will staie the name and address of the new Loan Scrvicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law,

20, Hazardous Substances. Borrower shall not causce or permil the preseae. iise, disposal, storage, of selease of any
Hazardous Substances on of in the Property. Borrower shall not do, nor allow ar y s clse 1o do, anything affecting the
Propetty that is in violation of any Environmental Law. The preceding two sentences shal not apply Lo the presence, use,
o storage on the Property of small quantilies of Hazardous Substances that arc general'y recognized to be appropriate to
normal residential uses and to maintenanee of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demal.d. favsuit or othet action by
any governmenial or regulatery agency of private party involving the Property and any drestdous Substance or
Environmental Law of which Borrower has actual knowicdge. If Borrowet leams, or is notified Sy any govemnmental or
regulatory authority, thal any removal or other remedistion of any Hazardows Substance affeciirg the Property is
necessary, Borrowet shall promptly take all nccessary remedial actions inaccordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” arc those substances defined as toxic ot hazardous substances
by Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleum products,
toic pesticides and hetbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive
matcrials. As used in this paragraph 20, “Envitohmental Law” means federa) laws and laws of the jurisdiction where the
Property is located that relate 1o health, safety of environmental protection.

NON-UNIFORM CCVENANTS. Borrower and Lender fusther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreemen! in this Securily Instrument (but not prior te acceleration
under paragraph 17 unless applicable law provides atherwise). Tive notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the nolice Is given to
Borrower, by which the defaull must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in accelcration of the sums seoured by this Hecurity Instrament. foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right 1o icinstate afier accelorat on
and the sight to assert in the fereclosute procecding the non-existence of a d fanit o any other defense of Bormowe- 1o
acceleration and foreclosuse. If the default js not cured on or before the date s secified in the notice, Lender, &t its option,
may require immediate payment in full of all sums sccured by this Security Ir struraent without futther detand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be «ntitled 10 collect all expenses incusred in
pursuing the remedies provided in this paragraph 21, including, but not limited/to, reasonable attomeys’ {ecs and custs of
title evidence.

22. Release. Upon payment of all sums secured by this Sccurily Instriment, Lender shall relcase this Sccunty
Instrument without charge to Borrower. Borrowet shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exem plion in the Property.

24, Riders to thi= 52curity [nstrument. If one or more riders are execuied by Bormower and recorded together with
this Security Instrumeiit, 4y covenants and agreements of each such rider shall be incorporaled inte and shall amend and
supplement the covenants anz 2grecments of this Sccurity Instrument as if the rider(s) were a pant of this Secunity
instrument. | Check applicable tor.{cs)]

Adjustable Rate Rider Condominium Rider {_) 14 Family Ride-
Graduated Payment Rider Planned Unit Development Ricer Biweckly Paymcnt Rider
Balloon Rider - Rate lmprovement Rider Second Home R der
V.A. Rider txd Other(s) (specify] -Legal Description Rider

BY SIGNING BELOW, Borrower accepis and agres 1o the terms and cov contained in this Security

Instrument and in any ridet(s) caceuted by Borrower and recordd W»/ 7 A 1/
Witnesscs: :
i 4 z/;_ ﬁ/lf/| Yiwr (Sl

-Bomrower

(Scal)
-Borrower -
(Seal) Z (Scal) -
Borrower ~Bortownt
STATE OF ILLINOIS, Vs e 8 Cotaty ss:
L Ay (/Af/t/:r/nfﬂf/ , a Notary Public in ad for said county and state do hereby
certify that KERNETH P SULL AND

MARY M SULLIVAN RUSBAND AND WIFE

, personally known (9 me (o be the same person(s) whoese

name(s) subscribed to the foregoing instrument, appeared before me this day in peson, and acknowledged that
signed and delivered the ssid instrumentas  »##/7  free and volumtary act, for the uses and purpases
therein set forth. i

Given under my hand ‘ ixxssnamt) AW ROVDMBER , 1997
siouK] JO SIEIS AN AERN 7
My Commissien Expires: Bus) Uk ! e A
T3S WI01430

O,ﬂmu {9405} Pege 600 & Fom 3014 £/9D
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismadc this ~ 6TH  dayol NOVEMBER . 1997
andd is incorporated into and shall be deemed 1o amend and supptement the Mortgage, Deed of Trust of
Security Deed (the *Sccunty Instrument”) of the same date given by the undersigned (the *Borrower™) to
secure Bosrower's Note lo
PIRST CHICAQO NDD HORTGAGE COMPANY,

A DELAWARE CORPORATION
{the “Lender”®)
of the same date and covering the Property described inthe Secutity tnstrum:nt and focated at:
405 N W2.A)\SH AVENUE $4707
CHICAGO, ILLINOIS 60611

[Propeny Address|

The Propenty incivdss a unit in, together with an undivided intcrest in the common clements of, u
condominium project kaom as:

RIVER PLAZA CONDONIATIM

{Mame cf Condominium Project]

(the "Condominium Project” )11 i0c owners association et other entity which acts for the Condomintum
Project (the “Owners Assaciatton”; kolds title to property for the benclit or use of its members of
sharcholders, the Property also inchsdes Borrowet's interest in the Owners Association and the uscs,
proceeds arxl benefits of Borrower's in(erest,

CONDOMINIUM COVENANTS. In &dition 10 the covenants and agreements tade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shill perform all of Borrower's obligations undet the
Cundominium Project’s Constituent Documents. The-*Constituent Documents™ arc the: (i) Declaration or
any other document which creates the Condominium Picject: (i) by-law, (iity code of regulations; and {iv)
other cquivalent documents. Borrower shall promputy pav, when duc, al! ducs and assessments imposed
pursuant :: the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associzgion maimtaine, with a gencrslly aceepted
insurance cartict, a “musster” or “blanket™ policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender fequires. including fire and hazards included within the tenn "os2éivded coverage.” then®

(i) Lender waives the provision in Uniform Covenant 2 fos ibe monthly payment to Lender of
the yearly premium instaliments for hazand insurance on the Property: and
(i) Borrowet's chligation under Uniform Covenani § to maintain aavand imurance coverage
on the Property is deemed satisfied to the extent that the required coverage s provided by the Owners
Association policy.

Botrower shall give Lendet prompt notice of any lapss in roquited hazand ivssrancr o verage.

I the cvent of a distribution of hazard insurance proceeds in licu of resteration oy ropzir following a
foss 1o the Property, whether (o the unit of 1o common clements, any procecds payable o Zarrower arc
hereby assigned and shall be paid 1o Lender for application to the sums sccured by the Securiy instrument,
with any cxcess paid to Borrower,

C. Public Lisbility Insurance. Borrower shalt take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceprable :n form, amount, and cxtent
of coverage to Lender.

D. Condemnation. The procecds of any award o claim for damages, ditect of consequential, payable
10 Borrowet in connection with any condemnation or other taking of all cr any part of the Property, whether
of the unit ot of the common clements, or for any conveyance in ficu of condemnation, are herehy assigned
and shall be paid to Lender Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

MUANISTATE CONDOMINIUM RIDER -Sagle Famely- Fancwe Mae/Fradidie Mac UNIFORM INSTRUMENT Form 3140 /50
Poge "ol 2
&R 8 e VWP WORTGAGE FOMMS ' 1332934705 © BI0A2T- 179"
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E. Lender's Prior Consent. Borrowe: shall not, except after noti > 1o Lender and with Lender’s prior

written consent, either pastition or subdivide the Property or consent s
(i) the sbsndonment or termination of the Condotainiun: Project, except for abundorment or

termination required by Jaw in the casc of substantial destruction by fire or cthes casualty of in the case of a
taking by condemnation ot eminient domain; '

(ii) any amendment 10 any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(i) termination of professional management and assumpltion of szif-management of the
Owners Association; or

(iv) any action which would have the effect of raxicring the public liability insurance
coverage mainiained by the Ovmers Association unaccepiable (o Lencier.

F. Remedies. If Botrower does not pay condominium dies and assessments when due, then Lender
may pey ‘acin. Any amounts disbursed by Lender under this paragriph F shall become additional debt of
Borower sorered by the Security Instrument. Unless Bomower and Lender agrec (o other terms of
payment, ther¢ smounts shall beat interest from the date of disbursement at the Note rate and shall be
pavable, with int.rext. upon notice from Lender to Botrower requesting paymenl.

BY SIGNING BELO'Y. Bomower accepls and agrees to the iams and provisions contained in this
Condominium Rider.

(Scal)
-Borrower

» . “ le\?ﬁos/ (Scal)
%ﬁ. = Borroner

(Scal)

(Seal)
-Borrower

@R won Poge 2002 Form 3140 8/90
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ADJUSTABLE RATE RIDER 3406006

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this 6TH day of NOVEMBER . 1997, and is
incorporated inio wid shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the
*Secutity Instrumesit 7 of the same date given by the undersigned (the *Borrower®) to secure Borrower's Adjustable Rate
Note (the “Note™ ) o PIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the “Lender) of the same dale Wi coveting the property described in the Secunty Inszrument and located at:
405 N WABASH AVENUE #4707
CRIZAv, IL 60611

{Property Address)
THE NOTE CONTAINS PROVISIONSG 211 OWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE WAITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS., In addition to the coveiarts and agreements 1ade in the Sccurity instrument,
Bormewer and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.000 %. The Nede provides for changes in the
interest rate and the monthly payments, as [ollows:

d. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of DECEMBER . 2002, andd on that day cvery
1 2th month thereafter. Each date on whick my interest rate could change is catlod a *Char.ge D2t

{B) The Index

Beginning with the first Change Date, my interest rale will be based on an Index. The “Index® is the weekly average
vicld on United States Treasury securitics adjusted (o a constant matunity of 1 yezr, as made availalde by the Federal
Reserve Board. The maost recent Index figure available as of the dalc 45 days before cach Change Daice is cailed the
“Current index.”

if the Index is ro fonget available, the Note Holder will chouse a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Dalc, the Note Holder will calculate my new interest rate by adding
THRRE AND 000/1000 percentage point(s) 3.00 %} to the Custemt
Index The Note Holder will then round the result of this addition 10 the nearest onc-cighth of one percentage point
(0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded amount will be my new interest fute wtit the
next Change Date.

MULTISTATE ADAJSTABLE AATE RIDER - ARM &-2 - Swgle Farmdy

Page ot 2
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the: Maturity Date al my ncw intetest rale in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rite ] am requited to pay at the first Change Dale wili not be reater than 9.000 % of
lessthan 3.0U0 %. Thereafier, my interest rate will never be increased ot decreased on any single
Change Date by more ihan two percentage points (2.0% ) fron: the rate of inderest 1 have boen paying for the preceding
twelve months. My inizirct rate will never be greater than. 12.000 %

(E) Effective Date i unnges

My new interest mite will Loome effective on cach Change Dule. | will pay the amount of my hew mondhly payment
beginning or: the first monthly s sment date afier the Change Date until tac amount of my monthly payient changes

again.
(F) Notice of Changes
The Note Holder will deliver or mail 10 % a notice of any changes in niy inter st rate and the amount of my monthly

payment before the cffective date of any change. The notice will include in ‘ormation required by law to be given me and
also the title and teiephone number of a person vl will answer any questior ! may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and a jrees 1o the (erms and covenants contained in this Adjustdle Rate
Rider.

Seal) / (Seal)
(Seal) - __{(Scai)
-Borrower Bornmor

&-122000511:00) Paos 2042
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LOAN #: 3406006

RIDER - LEGAL DESCRIPTION

PARCEL 1 UNIT 4707 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS iN THE RIVER PLAZA CONDOMINIUM AS
DELINFATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NO 54748753 IN THE WEST 1/2 OF THE NORTHWEST 14 OF SECTION 10,
TCWNS!H17-39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUMTY, ILLINOIS.

PARCEL 2 EASZMINTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL
1 AS SET FORTH AND DEFINED IN THE DECLARATION OF EASEMENTS
RECORDED AS DOCUMENT NO. 94758750 FOR INGRESS AND EGRESS, ALL IN
COOK COUNTY, ILLINOi3:

PIN 17-10-132-037-1630
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made on thy  6Th day of KOVEMBER .
and 1s ancorporated ante and shall be deemed 1o amend and supplement the Mongage. Deed of Truu. o
Secanty Deed ithe “Secunty fnurument™y of the same date gnen by the undersigned ithe “Rotrower.”
w hether there are vne or more penons undervgned) (o sevure Borrower's Note 1o

ithe “Lender”)
of the same date and covenng the property desenbed in the Secunty fnstrument (the “Property™). which is
lovated at
40 N. RABASH AVENUE =4707, CHICAGC, ILLINOIS 60611

Property Addrew

In addition (o the Corenants and agreements made in the Szvunty lnstrument, Borrower and Lender
further covenant amd agrce that Uniform Covenant 6 of the Secunity Instrument o delered and 14 repiaced by
the foilowiing:

6. Occupancy and Use: Piesenation, Maintenance and Protection of the Property;
Borrower's Loan Application: Learzholds. Bomower shall occupy. and shail only use. the
Propenty as Borrower's second home. Beoriner chall Xeep the Propenty available for Borrower's
exclusive sae and enjoyment at all umes amd «kall not subject the Prooenty to ary imeshanng ot
other hared ownerhip arrangetnent or o ans rental pool or agreement that requires Borrower
vithes 1o rent the Propents of give 3 management anm or any other person any conlrol over the
vccupancy of use of the Property. Bomower shali pit sestroy. damage or impair the Propenty,
aliow the Property 1o detenorate, or commit waste on in: Propenty. Borrower shall be in default :f
any forfeiture action or proceeding. whether civil o crimingi. /s begun that in Lendet's good faith
Judgment could result in forferture of the Propents or othersise matenally impair the fien created
by this Secunty Indrument or Lender's secunity imerest. Borrovier may cure such a default and
reinstate, as provided in paragraph 18, by causing the acton of proveitag (0 be dismissed with a
ruling that, in Lender's good faith determanation, precludes forfeiture of e Sorrower's interest in
the Property or other matenial impaimment of the lien created by this Scouniy instrument or
Lender's security ipterest. Borrower shall also S in defaslt if Bomuwer, (0unng the loan
application prcess. gave matenially false of inacvurate infermation or statements 1% 1.ender (or
failed to provide Lender with any matenal information) in connection with the Joaa evienced by
the Note, including, but not limied o, representations conczming Bormower's accupancy st use
of the Propenty as & second home 1f this Sccunty Instrument is on a leaschold, Bormow<rsanil
comply with all the provisions of the Jease. If Borrower scquires fee titie to the Propeny, fis
leasehold and the fee ttle vhali not merge wnless Lender agrees 10 the merger in wnting.

MULTISTATE SECOND HOME RIDER - Singie Family - Freddie Mac UNIFORM INSTRUMENT Form 309G %90
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